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This [nstrument Prepared By:
GUARANTEED RATE, INC.

After Recording Return To:

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINQOIS 60613
Loan Number: 161631981

Loan Number: 161631381 {Space Above This Line For Recording Data]

FIRST AMERICAN TITLE
MORTGAGE FILEEZ 27792
D2 0€ 2

MIN: 10019639901144805¢8 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documest‘a#:c defined below and other words are defined in Scctiens 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of wesds used in this document arc also provided in Section 16,

(A) "Security Instrument” mcans this document, whichs raled  SEPTEMBER 2, 2016 , logether
with all Riders to this document.

(B) "Borroweris BRIAN MCFADDEN AND JACKEE MCFADDEN AS TRUSTEES OF
THE JACKIE AND BRIAN MCFADDEN FAMILY TIUST DATED FEBRUARY 22,
2007

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS"is Mortgage Electronte Registration Systems, Inc. MERS is a“snparite corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortzagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addiess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPCORATION organized
and existing under the laws of DELAWARE .
Lender's addressis 3540 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note'" means the promissory note signed by Borrower and dated SEPTEMBER 2, 2016

The Note states that Borrower owes Lender FIVE HUNDRED EIGHTY-EIGHT THOUSAND AND
00/100 Dollars (U.S. § 588,000.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2046 .

(F} "Property™ mcans the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINQIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERwms
Form 3014 1/01 fage 1 of 14 www.docmagic.com
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{(G) "Loan"mcans the debt evidenced by the Note, plus intercst, any prepayment charges and late charges duc under
the Note, and all sums due under this Sccurity Instrument, plus inlcrest.

(H) 'Riders" means all Riders to this Sceurity Instrument that are exceuted by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

[[] Adjustable Rate Rider [J Planned Unit Development Rider

[ Balleon Rider [] Biweckly Payment Rider

K] 1-4 Family Rider (] Second Home Rider

(] Condominium Ridcr X] Other(s) [specify]
Revocable Trust Rider, Fixed Interest
Rate Rider

(I) "Applicable 14w’ mecans all controlling applicable federal, stale and local statutes, regulations, ordinances and
administrative rules angwders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associaiio.r Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that arc imposcd on Borrower or fic Property by a condominium association, homeowners associalion or similar
organization,

(K) "Electronic Funds Transfer” mecars any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is intdsted-through an electronic terminal, telephonic instrument, computer, or
magnctic tape so as to order, instruct, or awhorize a financial institution 1o debit or credit an account. Such term
includes, but is not lintited 1o, point-of-sale transieds, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghcuse transfers.

(L) "Escrow Items" mcans those items that arc desciibed 'in Scetion 3. ,

(M) "Miscellaneous Proceeds” means any compensation, scitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covirages described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of‘allor any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrcpresentations of, or omissions ag/lo, the value and/or condition of the Property.
(N) “"Mortgage Insurance" means insurance protecting Lender agaiist the nenpayment of, or default on, the Loan.
(0) "Periodic Payment' mcans the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Sceurity Instrument.

(P} "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. ¢26571 ri seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiziif todime, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" rcfers to all requirements and restrictions that are imposed in regard to a "federally 7Giaied mortgage loan”
even if the Loan docs not qualify as a "federally related mortgage loan" under RESPA.

{Q)} "Successor in Intcrest of Borrower" means any party that has taken ttle to the Property, whithér or not that
parly has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications
of the Nete; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hereby morgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and (o the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERrms

Form 3014 1/01 Page 2 of 14 www.docmagic. com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 13-26-218-003-0000

which curreraly has the address of 2956 N SPAULDING AVE
[Street]
CHICAGO , llinois 60618 {"Property Address™):
[City] [Zip Code]

TOGETHER WITH &4ll/the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now orhercafier a part of the property.  All replacements and additions shall also be
covered by this Security Instrumeni” Ast of the foregoing is referred to in this Sceurity Instrument as the " Property. ™
Borrower understands and agrees that MEXS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with lsw or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any or 2! efthose interests, including, but not limited 1o, the right to foreclosc
and sell the Property; and to take any action requizeZ'of Lender including, but not limited to, releasing and canceling
this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lavfully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the ’rcperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 20 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanty oy national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insiiument-covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agréeas, follows:

1. Payment of Principal, [nterest, Escrow Items, Prepayment Charges,-ariil-ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and sny prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant ‘¢ Section 3. Payments duc
under the Notc and this Security Instrument shall be made in U.S. currency. However, 41 any check or other
instirument reccived by Lender as payment under the Nole or this Security Instrument is retusned to-Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Sccurity Insireiaent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) moncy order; (¢} certificd chcek, hank cheek,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposity ars insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 15. Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlicr, such funds will be

ILLINOIS - Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €7amme
Form 3014 1/01 Page 3 of 14 . www. docmagic. com
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LEGAL DESCRIPTION
Legal Description: LOT 1 IN HR CAMPBELL'S RESUBDIVISION OF LOTS 3, 4, 5 AND THE WEST 17 FEET OF LOT 2 OF

STOREY AND ALLEN'S SUBDIVISION OF LOT 10 OF BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION
26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 13-26-218-003-0000 Vol. 354

Property Address: 2956 North Spaulding Avenue, Chicago, Illinois 60618
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applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
(b) principal due under the Note; {c) amounts duc under Scetion 3. Such payments shall be applicd to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first o late charges, sccond
to any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender reccives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount 1o pay any laic charge duc, the payment may be applicd to the delinquent payment and the late charge. [f
more than onc Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment of tiie: Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists artor the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applicd to any iats charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed in the Notz:

Any application ol pzym=nts, insurance procecds, or Miscellaneous Procecds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuliy-a mem (the "Funds") to provide for payment of amounts due for: (a) laxes and
assessments and other items which can arainoriority over this Security Instrument as a lien or encumbrance on the
Property; (b) lcaschold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Seetion 5; and (d) idectzage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in licu of the payment of Mortgage lnisxizace premiums in accordance with the provisions of Section 10.
These items arc called "Escrow Items.” At originaticn or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssme ts, 1. any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall proriptly furnish to Lender all notices of amounts to be paid
under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender<nay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver mayoniy be in writing. In the event of such waiver,
Borrower shall pay dircctly, when and where payable, the amounts duc for 2nv Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish toLencer receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make.s<hi payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this-Socarity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Esciow liems directly, pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender may excre.se its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lerderany such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that 2(¢ then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a [ender can require under RESPA.
Lender shall estimate the amount of Funds due on (he basis of current data and reasonable estimates of expenditurcs
of future Escrow [tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarms
Form 3014 1/01% Page 4 of 14 www.dacmagic.com
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in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender.

4. Chages; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can altain priorily over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Ducs, Fecs, and Asscssments, if any. To the extent that these items
arc Escrow liems, Porower shall pay them in the manner provided in Section 3.

Borrower shall promntly discharge any lien which has priority over this Sccurily Instrument unless Borrower:
{a) agrees in writing 1o thepaynent of the obligation secured by the lien in a manner aceeptable (o Lender, but only
50 long as Borrower is peifoiming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proseedings which in Lender's opinion operate to prevent the enforcement of the lien
whilc those proceedings are pending, but only until such proceedings arc concluded; or {(¢) secures from the holder
of the lien an agreement satisfactory o7 Lender subordinating the lien to this Sceurity Instrument.  If Lender
delermines that any part of the Property is suhiect to a lien which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or miord 41 the actions set forth above in this Scetion 4.

Lender may require Borrower Lo pay a one-time: charee for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iinprovements now cxisting or hereafier crected on the
Property insured against loss by fire, hazards included within Zne term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Teenler requires insurance. This insurance shali be
maintained in the amounts (including deductible levels) and for 1he reriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the teszivof theLoan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapy rove Rorrower's choice, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in connesdsiwith this Loan, either: (a) a one-
time charge for fiood zone determination, certification and tracking services; or (h) warc-time charge for flood zone
determination and certification services and subsequent charges each time remappings's i sizailar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respansible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revicw, of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurasice ‘coverage, at
Lender's option and Borrower's cxpense.  Lender is under no obligation to purchase any particular o/pc or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Sorrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sceurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nolice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  If Borrower obtains any

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle ERsrms
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form of insurance coverage, not otherwisc required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mertgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or rcpair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreemennt
is made in wridng or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay dorrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrowar shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration i rZpzir is not economucally feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to th¢svins secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuiarice,proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and
related matters.  1f Borrower does pet respond within 30 days to a notice from Lender that the insurance carrier has
offercd to scttle a claim, then Leadlr may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or it Lepdciacquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights o any insurance procceds in an amount not 1o exceed the amounts unpaid
under the Note or this Sccurity Instrument, and«h) any other of Borrowcer's rights (other than the right to any refund
of uncarned premiums paid by Borrower) unde: 2!t fsurance policies covering the Property, insofar as such rights
arc applicable 1o the coverage of the Property.  Lender may use the insurance proceeds either to repair or restore the
Property or o pay amounts unpaid under the Note or tis S:eurity Instrument, whether or noi then due,

6. Occupancy. Borrower shall occupy, establisn, anid use the Property as Borrower's principal residence
within 60 days aficr the exccution of this Sccurity Instrument ard shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy; unless Lender otherwise agrees in wriling, which
consent shall not be unreasonably withheld, or unless extenuating Cireu'nstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit was!s.on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properly inordés to prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it is determined pursiant-to Section 5 that repair or
restoration is not cconomically fcasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wiin dewiage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only af [inder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a siig!s payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds aietit sufficient
1o repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable caunse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuratc information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERzrans
Form 3014 1101 Page 6 of 14 www, docmagic.com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
procceding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a licn which may
attain priority aver this Sccurity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intercst in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Sccurity Instrument, including its sceured
position in a bankruptey proceeding. Securing the Property includes, but is not limiled 10, entering the Property to
make repairs/ change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vioiations or dangerous conditions, and have ufilities turned on or off. Although Lender may take action
under this Sectior's;, Lender docs not have to de so and is not under any duly or obligation to do so. 1t is agreed that
Lender incurs no liakiiity for not taking any or all actions authorized under this Section 9.

Any amounts disouesed by Lender under this Section 9 shall become additional debt of Borrawer secured by this
Security Instrument. Thies< amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, ‘upon.notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is-on a leaschold, Borrower shall comply with all the provisions of the lcase.
Borrower shall not surrender the leesonid estaleand interests herein conveyed or tlerminate or cancel the ground lease.
Borrower shall not, without the cxpress wiitten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaichold and the fec title shall not merge unless Lender agrees 1o the merger
in writing,

10. Mortgage Insurance. If Lender required Miorigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigase Tnsurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avai‘able from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately fesignated payments toward the premiums for Mortgage
Insurance, Borrower shalt pay the premiums required to obwasin coverage substantially equivalent to the Mortgage
Insurance previously in effect, al a cost substantially equivaleni 20 the cost to Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer selected 03 Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te-Lénder the amount of the separately designated
payments that were duc when the insurance coverage ccased to be in effect| Letder will aceept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such/123s reserve shall be non-refundable,
notwithstanding the facl that the Loan is ultimately paid in full, and Lender shall ot e required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve naymeants if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurel sclected by Lender again
becomes available, is obtained, and Lender requires separately designated payments wowsidsthe premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan/an2 Borrower was
required to make separately designated payments loward the premiums for Mortgage Insurance, Zor: ovver shall pay
the premiums reguired 1o maintain Mortgage Insurance in effect, or to provide a non-refundable lossiczerve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Berrgwer and
Lender providing for such termination or uniil termination is requircd by Applicable Law. Nothing in this Scction
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreenients with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory (o the mortgage insurer and the other partly (or parties) (o these agreements. These
agrecments may require the mortgage insurer {o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fannie MaelFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERpmme
Form 3014 1/01 Page 7 of 14 www.docmagic.com



1627341029 Page: 10 of 23

: UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other
cntity, or any affiliate of any of the foregoing, may reccive (dircetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or moditying
the mortgage insurcr's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is often termed
"captive remnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agrecd to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cstain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage (nsucance terminated automatically, and/or to receive a refund of any Mortgage Insurance preminms
that were unearzed at the time of such cancellation or termination.

11. Assigniuericof Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned to
and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair {s gconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender snall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity lo inspeel such Property tiicnsure the work has been completed to Lender's satisfaclion, provided that
such inspection shall be undertaken promriiy., Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the.work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miccelianeous Procecds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds,  If the restoration or repair 1s not cconomically feasible or
Lender's sccurity would be lessened, the Misccllancous Proceeds shall be applied to the sums sccurcd by this Security
Instrument, whether or not then due, with the excess, t any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in vaivs of the Properly, the Miscellancous Proceeds shall be
applied to the sums sccured by this Sccurity Instrument, whethie:” o) not then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of Y« Pronerty in which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in vilue .s cqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partia’ t2king, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Seezrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: £5j-he total amount of the sums
securcd immediatcly before the partial taking, destruction, or loss in value divided by (b) (h fair market valuc of the
Property immediatcly before the partial taking, destruction, or loss in value. Any balance shalte paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which tae fair.market valuc of
the Property immediately before the partial taking, destruction, or loss in value is less than the zmsont of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lrnder otherwise
agree in writing, the Miscellaneous Proceeds shall be applicd to the sums sceured by this Sceurity Instruininywhether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to scitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceceding 1o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurily Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender Lo Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by teason of any demand made by the original Borrower or any Successors in Intercst of Borrower, Any
forbearance by Lender in excrcising any right or remedy including, without limitation, Lender's acceplance of
payments front third)persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a"waiver of or preclude the exercise of any right or remedy.

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations’an’ liability shall be joint and several. However, any Borrower who co-signs this Security
Insirument but does not exccute, the Note (a "co-signer™): (a}is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-signer's diierest in the Property under the terms of this Sccurity Instrument; (b) 1s not
personally obligated to pay the swing’ sZcured by this Sccurily Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, fordear or make any accommodations with regard to the terms of this Security
Instrument or the Nole withoul the co-signer’ = consent.

Subject lo the provisions of Scction 12, _any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writizg “and is approved by Lender, shall obtain all of Borrower's rights
* and benelits under this Security Instrument. Borrow:r shall not be relcased from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to sach release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limuted to, attorneys’ fees, property inspection and voluation fees. In regard to any other fees, the
absence of express authority in this Sceurity Instrument 10 charge aspcefic foe to Borrower shall not be construed
as a prohibition onthe charging of such fee. Lender may not charge fees tha: are'zypressly prohibited by this Sceurity
Instrument or by Applicable Law.

If the Loan is subject ta a law which sets maximum loan charges, and that low/z finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Leajexceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will pe roiunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makirg ~-direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepaymaat ‘without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower” saceeptance of
any such refund made by dircet payment to Borrower will constitule a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class matl or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shalk be the Property Address unless Borrower has designated a substitule notice
address by noticc to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specificd procedure. There may be only one designated notice address under this Security Instrument
at any onc ime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower.  Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually reccived by Lender,
If any notice required by this Securily Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the Taw of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security [nstrument are subjecl to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics 0 agree by contract or it might be silent, bul such silence shall not be
consirued as a prohibition against agrecment by conlract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effcet without the conflicting provision.

As usein this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words o vords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {¢) the'word "may” gives sole discretion without any obligation Lo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer oi ti:e Property or a Beneficial Interest in Borrower., As uscd in this Section 18, "Interest in
the Property™ means any l<ga'-or beneficial interest in the Property, including, but not limited to, those beneficial
interesls transferred in a boid for.deed, contract for deed, installment sales contract or cscrow agreement, the intent
of which is the transfer of tise by Porrower at a future date to a purchaser.

If all or any part of the Properiy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in dorrower is sold or transferred) without Lender’s prior writlen consent,
Lender may require immediate payment i full.of all sums sccured by this Security Instrument. However, this option
shall not be excrcised by Lender if such excroise.is prohibited by Applicable Law.

If Lender exercises this option, Lender shallzve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notie is given in accordance with Section 15 within which Borrower
must pay all sums sceured by this Securily Instrument. (1f Berrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by #1s)Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. £330 rower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disceatjiaued at any time prior to the earliest of: (a)
five days before sale of the Properly pursuant to Section 22 of this-Sccurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Barrower's right to reii state; or (c) entry of a judgment enforcing
this Securily [nstrument. Those conditions are that Borrower: (a) pays Lendér-all sums which then would be due
unider this Security Instrument and the Note as if no acecleration had oceurred;. (pjzires any default of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Securily/ isirament, including, but not
limited 1o, reasonable attorncys' fees, property inspection and valuation fees, and other fetsiincurred for the purposc
of protecting Lender's interest in the Property and rights under this Security Instrument; and (<) takes such action as
Lender may rcasonably require 1o assure that Lender's intcrest in the Property and righis under this Sccurity
Instrument, and Borrower's obligation lo pay the sums securcd by this Sccurity Instrument, shail contiue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reistdicment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order, /) certified
check, bank cheek, (reasurer' s check or cashiet' s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shatl remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sccurity Instrument) can be sold one or more limes without prior notice (o Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Scrvicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Scrvicer, the address 1o which payments should be madc and any other
information RESPA requires in connection with a notice of transfer of servicing,  1f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
allcges that the other party has breached any prowvision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requircments
of Section 15) of such alleged breach and afforded the other party herelo a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be takep; that ime period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration atra oppoertunity 10 cure given to Borrower pursuant to Scetion 22 and the notice of acceleration given
10 Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take correclive action
provisions of this 5ecion 20,

21. Hazardous Swustances. As used in this Section 21: (a) "Hazardous Substances” are those substances
detined as toxic or hazardeds zubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flémnable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioactive malcerials; (b) "Environmental Law" mcans federal
laws and laws of the jurisdiction wnaretne Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes suy, response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirenmental Condition” mcans a condition that can cause, contribule lo, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the precerce; use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in (7iolation of any Environmental Law, (b} which creates an
Environmental Condition, or {c¢) which, due to the prescrce) use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.” Ahe preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantities of t7azirdous Substances that are gencrally recognized
to be appropriate to normal residential uses and to maintenance’ ¢f 1he Property (including, bul not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writlen nolice of (a) any invesigatiop, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmerial Condition, including but not
limited 1o, any spilling, lcaking, discharge, release or threat of relcase of any HaZardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardows Substance which adversily affects the valuce of the
Property. If Borrower lcarns, or is notified by any governmental or regulatory authority, or suy private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neczssa:v.-Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heréip shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINOIS--Single Family--Fannie Mae/freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERurmms
Form 3014 1/01 Page 11 of 14 ‘ www.docmagic.com



1627341029 Page: 14 of 23

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc to proicet Lender' s interests in Borrower's collateral. This insurance may, but need not, proteet Borrower's
interests. The Corcrage that Lender purchases may not pay any claim that Borrower makces or any claim that is made
against Borrower it zosnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier proviaiig ‘Cender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, It Lender purchascs insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including int:restand any other charges Lender may imposc in connection with the placement of the
insurance, until the effective date ofthe cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstan<iy g balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEF: 3LANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained in this Securily
Instrument and in any Rider executed by Borrower and recorded with it.

5 A

“Brian McFadden, TRUSTEE -Borrower
QF THE JACKIE AND BRIAN
MCFADDEN FAMILY TRUST DATED
FEBRUARY 22, 2007

4@///@ PELST s

Jackfe Mc ¥add en, -BOTYOWCT
TRUETEE OF THE JACKIE AND
BRIAN MCFADDEN FAMILY TRUST
DATED FEBRUARY 22, 2007

'a (Scal} (Scal)
-Borrower -Borrower
___ (Seal) (Scal)
-Tsor-ower -Borrower
Witness: Witness:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @Rorans
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[Space Below This Line For Acknowledgment]

State of JLLINQOIS
County of COOK
The forcgoing instrument was acknowledged before me this SEPTEMBER 2, 2016

by Brian McFadden AND Jackie McFadden

~

C’_AU([))I,FAF C] g%'AELG E’Eﬁl{_(;;\[“o Signafure of Person Taking Acknowledgment

Netary Pubilc, State of liinois J /é /
My Commessiop Expires §/19/2017 2 C/ngf// A/D%ﬂ 5’ / /C-
e Title /(// ' //

{Scal) Sceial Number, if any

HE v

Loan Originator: Chad Lubben, NMLSR ID 447796
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 161631981

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this  2nd day of SEPTEMBER, 2016 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender") of the same date and covering the Property described in the Securily Instrument and located at:

2956 N SPAULDING AVE, CHICAGO, ILLINOIS 60618
[Property Address]

1-4 F27GLY COVENANTS. In addition Lo the covenants and agreements made in the Sccurity
Instrument, Borrower und Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In oddiin to the Property described in Security Instrument, the following
itcms now or hereafter attacher e the Property to the extent they are fixturcs arc added 1o the
Property description, and shal! also constitute the Property covered by the Security Instrument:
building materials, appliances an't poods of every nature whatsacver now or hercafier focated
in, on, or used, or intended o be usce! in connection with the Property, including, but not
limited to, those for the purposcs of suppl/ing or distributing healing, cooling, clectricity, gas,
waler, air and light, fire prevention and ext'nguishing apparatus, sceurily and access control
apparatus, plumbing, bath tubs, water hcaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, diyes’s, awnings, storm windows, storm doors,
screens, blinds, shades, curlains and curtain rods, attached mirrors, cabinets, pancling and
attached floor coverings, all of which, including replacéricrts and additions thercto, shall be
deemed to be and remain a part of the Property covered by.25¢ Sccurity Instrument. Al of the
foregoing topether with the Property deseribed in the Security Insirument (or the leasehold
estate if the Security Instrument is on a lcaschold) are referred 1o Tnnis 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe! shall not seek,
agree to or make a change in the use of the Property or its zoning classification; unlzac Lender
has agreed in writing to the change. Borrower shall comply with all laws, ‘orditances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LJENS. Exccpt as permitted by federal taw, Borrower shall ot
allow any lien inferior to the Sccurity Instrument to be perfected against the Property without
Lender's prior writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section 3.

MULTISTATE 1-4 FAMILY RIDER DocMagic €7orms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
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E. "BORROWER SRIGHT TO REINSTATE" DELETED. Scction 19 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with lcases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing lcascs and to execule new leases, in Lender's sole discretion,
As uscd in this paragraph G, the word "lease” shall mean "sublcase” if the Security Instrument
is.op a leaschold.

K. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERLENDERIN
POSSZSSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents.and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are paysule. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that cachtZaant of the Property shall pay the Rents 1o Lender or Lender's agents,
However, Borrower aall receive the Rents until (i) Lender has given Borrower notice of
defaull pursuant to Sectior 22 of the Sccurity Instrument and (i1) Lender has given notice to the
tenant(s) that the Rents are 10/ be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmceri and not an assignment for additional sccurity only.

If Lender gives notice of defaultto Borrower: (i} all Rents reccived by Borrower shall be
held by Borrower as trustee for the bescfivof Lender only, to be applied to the sums secured
by the Sccurity Instrument; (it} Lender snall be wntitled to collect and receive all of the Rents
of the Property; (iii} Borrowecr agrees that each tenant of the Property shall pay all Rents duc
and unpaid 1o Lender or Lender's agents upon LCrder's writien demand to the tenant; (iv)
unless applicable law provides otherwisc, all Rents colicsted by Lender or Ecnder's agents shall
be applicd first to the costs of taking control of and managing the Property and collecling the
Rents, including, but not limited to, attorney's fees, recuiyers's fees, premiums on receiver's
bonds, repair and maintenance cosls, insurance premiums, taxes assessments and other charges
on the Property, and then to the sums sccured by the Security Insizemant; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accoiunt for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver‘appointed to take
possession of and manage the Property and collect the Rents and protit, derived from the
Property without any showing as 1o the inadequacy of the Property as security

If the Rents of the Property are not sufficient to cover the costs of taking coatrol of and
managing the Property and of collecting the Rents any funds expended by Lendciivd such
purposcs shall become indebtedness of Borrower to Lender secured by the Security Instraricnt
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment o1
the Rents and has not performed, and will not perform, any act that wouid prevent Lender from
excrcising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving nolice of default to
Borrower, However, Lender, or Lender' s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not curc or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMaglc €Forms
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or invalidate any other right or remedy of Lender.  This assignment of Rents of the Property
shall terminatc when all the sums sccured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Sceurity Instrument,

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this 14

Family Rider.

T2 JAZ ke

u/ll/(,m TS 10 s

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

~ “Brian McFadden, -Borrower ie McFadden, Borcower
TRUSTEE QOF THE JACKLE TR STEE OF THE JACKIE
AND BRIAN MCFADDEN BRIAN MCFADDEN
FAMILY TRUST DATED FAMILY TRUST DATED
FEBRUARY 22, 2007 FEBRUARY 22, 2007
{Scal) ) (Scal)
-Borrower -Borrower
(Seal) _ (Scal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER DocMeglc EFrmns

www.docmagic.com
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Loan Number: 161631981

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 2, 2016

Lender: GUARANTEED RATE, INC.

Borrower(s} Brian McFadden, Jackie McFadden

THIS EIXED INTEREST RATE RIDER is made this

2nd dayof SEPTEMBER, 2016

and is‘invarporated into and shall be deemed to amend and supplement the Sccurity Instrument, Decd of
Trust, or. Seeurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" ) o g2cure repayment of the Borrower's fixed rate promussory note (the "Note™) in favor of

GUARANTELZD RATE, INC.

(the "Lender™). Th Zccurity Instrument cncumbers the property more specifically described in the Security

Instrument and located at.

2956 N SPRAULDING AVE, CHICAGO,

ILLINOIS 60618

[Property Address]

ADDITIONAL COVENANTE, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tuy chir covenant and agree as follows:

A. Definition { E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security-Instrument:

{ E ) 'Note" means the promissory note signed by the Borrower and dated SEPIEMBER 2, 2016 .
The Note states that Borrower owes Lender FIVE HUWDRED EIGHTY-EIGHT THOUSAND

AND 00/100

wvollars (U.S. § 588,000.00 )

plus interest. Borrower has promised to pay this debt in regelar'teriodic Paymenis and to pay the debt in

full not later than QCTORER 1, 2046

at the ratzof 4.625 %.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covénants contained in this Fixed

Interest Rate Rider.

T St

% {Scal)

Brian McFa -Borrower
TRUSTEE OF THE JACKIE AND

CFADDEN FAMILY TRUST
DATED FEBRUARY 22, 200

_@ (Seal)

-Borrower

DATED FEBRUARY 22, 2007

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Farmis

ILFIRRDR  02/19/13

www. docmagic. com
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4 SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

DEFINITIONS USEP/iN THIS RIDER

(A) "Revocable Trust." TdE JACKIE AND BRIAN MCFADDEN FAMILY TRUST
DATED FEBRUARY 22, 2007

(B} "Revocable Trust Trustees." Bxisn McFadden, Jackie McFadden
trustee(s) of the Revocable Trust,

(C) "Revocable Trust Settlor(s)." Brian Meladden, Jackie McFadden
settlor(s) of the Revocable Trust signing below.

(D) "Lender.” GUARANTEED RATE, INC., A DELAWARE CORPORATION

{E) "Sccurtly Instrument." The Deed of Trust/Mortgage and any ridershelete of the same date as this
Rider given to sccure the Note to the Lender of the same date and covering the Property (as defined below).

{F) "Property.” The property described in the Security Instrument and located et

2956 N SPAULDING AVE, CHICAGO, ILLINOIS 60618
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 2nd  day of SEPTEMBER, 2014 ,
and is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agrecements made in the Sccurity
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER DocMagic € grmms
IVRTR2.RDR 02/02/15 Page 1 of 3 www. docmagic. com
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ADDITIONAL BORROWER(S) The term "Borrower" when uscd in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Scttlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepling and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as "Borrower” on the first page of the Securily Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Sceurily Instrument shall be such parly's covenant and agreement and
undertaking as "Borrower" and shall be enforceable by the Lender as if such parly were named as " Borrower”

in the Security Instrument.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants

contained 1n e Revocable Trust Rider.

Jfos
2

‘Brian Mc Fadden, ower
TRUSTEE OF THE' JACKI! AUD
BRIAN MCFADDEN FAMILY-TRUST
DATED FEBRUARY 22, 2007

WA TGS 100 .,

kie MC Fadden -Borrower

STEE OF THE JACKIE AN
BR AN MCFADDEN FAMILY TRUST
DATED FEBRUARY 22, 2007

(Scal) (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
REVOCABLE TRUST RIDER DocMagic €FerTns
IVRTR2.RDR 02/02/15 Page 2 of 3 www. docmagic. com



1627341029 Page: 23 of 23

' UNOFFICIAL COPY

BY SIGNING BELOW, the undersigned Revocable Trust Scitlor(s) acknowledges ail of the terms and
covenanis contained in this Revocable Trust Rider and agrees 1o be bound thereby.

% W %\/ (Scal) /{/M/M (Seal)

/Brj_an McFadden Revocable Frust Scttlor JaJﬁkie ME Fadden Revocable Trust Settlor
) (Scal) {Seal)

Revocable Trust Settlor Revocable Trust Settlor
Seah (Scal)

Revocable Trust Seithir Revocable Trust Settlor

REVOCABLE TRUST RIDER DocMagic €Fammms

IVRTR2RDR 02/02/15 Page 3 of 3 www. docmagic. com



