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Mortgage

Definitions. Words used in muiuzie sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 1nd 21. Certain rules regarding the usage of words used in this
document are also provided in Sectlon 15.

(A) “Security Instriment” means this doorment, which is dated September 22, 2016, together with
all Riders to this document. -

(B) “Borrower” is Audrey Lee and Simon Lee,'wife and Husband, and as Trustees of the Audrey
Lee Revocable Trust dated April 11, 2005 . Borrowe: i« the mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chese Bank, N.A.. Lender is a 'Vational Banking Association organized
and existing under the laws of the United States. Lender's zudres= s 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Insti'men.

(D) “Note" means the promissory note signed by Borrower and da‘e Zentember 22, 2016, The Note
states that Borrower owes Lender one million one hundred fifty three iciaand and 007100 Dollars
(U.8. $1,153,000.00) plus interest. Barrower has promised to pay this debt in ~gular Periodic Payments
and to pay the debt in full not later than October 1, 2046,

(E) “Property” means the property that is described below under the heading "T»:ter of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

14023048
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(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Botrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider

O Balloon Rider Planned Unit Development Rider O 1-4 Family Rider

O VARider 0 Biweekly Payment Rider Other(s) [specify]
Inter Vivos Revocable Trust
Rider;Trust Rider

() “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appralable judiclal opinions.

(1) “"Commmity aseaciation Dues, Fees, and Assessments" means all dues, fees, assessments and
other charges that a~~ svosed on Borrower or the Property by a condominium association, homeowners
association ar simila 7 nization.

(J) “Eleotronic Funds Tran jer” means any transfer of funds, other than a transaction originated by
check, draft, or similar papce iastrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magne(ic ¢ 50 83 to order, instruct, or authorize a financial institution to
debit or credit an account. Such tenin irziides, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers im.tisted by telephone, wire transfers, and sutomated clearinghouse
transfers.

(K) “Escrow Items" means those items that aic described in Section 3.

(L) “Misceilaneous Proceeds” means any comper.«atiom, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceed: »oid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (i) 20=demnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnatice; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender aguing’ the nonpayment of, or defunlt
on, the

{N) “Periodic Payment" means the regularly scheduled amount due for (i) & mcinal and interest under
the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 201 et seq.) and
its implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be ainza7ed from
time to time, or any additional or successor legislation or regulation that governs the sane snbject
matter. As used in this Security Instrument, RESPA refers to all requirements and restricticns that
are imposed in regard to a “federally related mortgage loan" sven if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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Transfer of Rights in the Propaerty, This Security Instrument secures to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instriment and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 04284120260000 which currently has the address of 1690 MONTEREY DR [Street]
GLENVIEW [City), Illinois 60026 [Zip Code] (“Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenanoes, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered yy this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the “Propedy.”

BORROWER COVLNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, gean/ and convey the Propecty and that the Property is unencumbered, except for
encumbrances of record. Porrower warrants and will defend generally the title to the Property against
all claims end demands, subjrct to any encumbrances of record.

THIS SECURITY INSTRUMEIN? ¢2mbines uniform covenants for national use and non-uniform
covenants with limited variations Uy jr-izdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow lte2s, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principal of, and intecest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nut~. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and v}z Security Instrument shall be made in U.S.
currency. However, if any check or other instrument receiver -y Lender as payment under the Note or
this Security Instrument is retumed to Lander unpaid, Lender cuay require that any or all subsequent
payments due under the Note and this Security Instrament be made in cp2 or move of the following forms,
as selected by Lender; (a) cash; (b) money order; (¢) certified check, vk check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution w'024 deposits are insured by a
federal agency, instrumentality, or antity; or (d) Electronic Funds Transfer. -

Payments are desmed received by Lender when received at the location designate, it the Note or at such
other Jocation as may be designated by Lender in accordance with the notice provielo:s in Section 15.
Lender may return any payment or partial payment if the payment or partial payment: 7se insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficicnt = bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not abligated to apply such payments at the time such
payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on wnapplied finds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within & reasonable period of tims, Lender

433
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shall either apply such funds or return them to Borrower. If not applied earliey, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making

payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Procesds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such paymeats
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to Iate charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender rece?7e: a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay ary late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than e Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repuyr.ant of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent thot o7zy excess exists after the payment is applied to the full payment of one or
more Periodic Payments, 57’1 excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepsvment charges and then as described in the Note.

Any spplication of payments, inse:anca vroceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lfems, Borrowei sl pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 -um (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items whicn ~an attain priority over this Securlty Instrument as
a lien or encumbrance on the Property; (b) leaseho!d zoyments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by LewZer under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Leio > in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Stction 10. These items are called "Escrow
Items." At origination or at any time during the term of the Laan, Lcnder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dueg, fees and
assessments shall be sn Bscrow Item. Borrower shall promptly furnig’s %) Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Punds for Zis~mw Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lencsr may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Ay 8:ch waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and whers payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Larut and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to pravide receipts shall fcr ¢/l purposes
be deemed to be a covenant and agreement contuined in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to *
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to

wﬁmmum INSTRUMENT 30w et
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fiiture Escrow Items or otherwise in nccordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. J.ender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow acouiit, or vetifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Lo"s permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law reyricres interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings vv. the Funds. Borrower and Lender can agres in writing, however, that interest
shall be paid on the Funds. Londer shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held ip cscrow, ag defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance wit's RISPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Botiovrcr as required by RESPA, and Bosvower shall pay to Lender
the amount necessary to make up the shortags 11 2ccordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds hel' in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower sliall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in bo zavre than 12 monthly payments,

Upon payment in full of al! sums secured by this Securst; *astrument, Lender shall promptly refind to
Borrower anty Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chege, fines, and impositions attributable
to the Property which can attain priority over this Security Instrun:=p’, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, a:d Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the .=nner provided in Section 3.

Borrower shall promptly dischargs any lien which has priority over this Secur'ty Instrument unless
Bomrower: (a) agrees in writing to the payment of the obligation secured by the lier: in # manner acceptable
to Lender, but only s0 long as Borrower is performing such agreement; (b) contests te Jien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's oinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until suci rroceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying

Wollers iuwer Fisandial Servioes 2015002018.1,0.3587-220100210Y M:Iﬂl‘ll
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

6. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sembences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choica, which right shall not be exercised unreasonsbly. Lender may
require Barrgws: to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cer’iiication and tracking services; or (b) a one-time charge for flood zone determination
and certification seriovs and subsaquent charges each time remappings or similar changes occur which
reasonably might affec: mich determination or certification. Borrower shall also be responsible for the
payment of any fees impisea by the Federal Emergency Management Agency in connection with the
review of any flood zone det i mination resulting from an objection by Borrower.

1f Borrower fails to maintain any c.#.s2 coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's exp ans». Lender is under no obligation to purchase any particular type
or amount of coverage, Therefore, sucii roverage shall cover Lender, but might or might not protect

Borrower, Barrower’s equity in the Propety, ir the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser covaage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtaines mght significantly exceed the cost of insurance that
Bormower could have obtained. Any amounts disbuiezd by Lender under this Section 5 shall become

additional debt of Borrower secured by this Secutity Lusiroment. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payac’e. aith such interest, upon notice from Lender

to Borrower requesting payment.

All insurance policies required by Lender and renewels of such peiicius shall be subject to Lender's right
ta disapprove such policies, shall include a standard mortgage clause, 704 shall name Lender #s mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the piiries and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of )i premiums and renewal
notices, If Borrower obtains any form of insurance coverage, not otherwise 1&uired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mctgs ge clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower other wise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such Inspection shall be undertaken

1445235008
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any [nterest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower, Such insurance proceeds shell be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available Insurance claim
mdwlmdmlfBonwerdoesmtmondwmm daystoanotweﬁuandertlutﬂwmmm
carrier has off20d to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is given. In ¢ither event, or if Lender acquires the Property under Section 22
or otherwise, Barravrer hereby assigns to Lender () Bomower's rights to any insurance proceeds in an
amount not to excas 1 tie amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (orher than the right to any refund of uneamed premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

. Lender may use th< insurance proceeds either to repair or restore the Property or to pay amownts
unpaid under the Note or this S¢o.r*y Instrument, whether or not then due.

8. Occupancy. Borrawer shall occu)yy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of thur. Sixcurity Instrument and shall continue to occupy the Propesty
as Borrower’s principal residence for at leas( o7.e vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be uareasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preaervation, Maintenance and Protection 27 the Property; inspections. Borrower shall
not destroy, damage or impair the Property, allow the Prozaity to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasisiz in v=lue due to its condition, Unless it is
determined pursuant to Section S that repair or restoration is not cconrmically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterjoratior; o damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the tzir.2 of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender his rsleased proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a sizzle nayment or in a series
of progress payments as the work is completed. If the insurance or condemnatioi proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's oiz>tion for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If ithas reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defilt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ar with Borrower’s knowledge

L ]
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or consent gave materially felse, mislcading, or inaccurate mformation or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (s) Borrower fhils to perform the covenants and agresments contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such 23a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instnznent, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Frunerty. Lender's actions can include, but are not limited to: (a} paying any sums secured
by a lien which g% priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attomeys' fees to proieit its interest in the Property and/or rights under this Security Instrument, including
its secured position in a tankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to ris'.s repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildir.Z or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may trk= action under this Section 9, Lender does not have to do so and is
not under any duty or obligation t do =q, It is agreed that Lander incurs no lisbility for not taking sny
or all actions authorized under this Sctiun 9.

Any amounts disbursad by Lender under iii’s "ertion 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts siiz.* Lear interest at the Note rate from the date of disbursement
and shall be peyable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leasehol< #nd the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage hisurans: as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgag» Inwrence in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avrilsble from the mortgage insurer
that previously provided such insurence and Borrower was required to r.10%.e separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pey ths premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previous,y in »fect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in effect, from an
alternate mortgage insurer selected by Lender. If substantially squivalent Mortgage Inzorance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separutely rZexignated
payments that were due when the insurance coverage ceased to be in effiect. Lender will acespt, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any intetest or earnings on such loss reserve, Lender can no longer
require loss reserve payments if Mortgage Insurancs coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the L.oan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay inferest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agresmens vith other parties that share or modify their risk, or reduce losses. These agreements are
on terms and copZitions that are satisfactory to the morigage insurer and the other party {or parties) to
these agreements. Th.ese agreements may require the mortgage insurer to make payments using any
souroe of fimds that ths nortgage insurer may have available (which may include flnds obtained from
Mortgage Insurance presvians),

As o result of these agreemer ‘s, Lender, any purchaser of the Note, snother insurez, any reinsurer, any
other entity, or any affiliate of ary f the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be character:zed =2) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a hare of the insures’s risk in exchange for a share of the
premiums paid to the insurer, the arrangemor: s often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgnge Insurance, or any other terms of the Lnan. Such agresments will not increase the
amount Borrower will owe for Mortgage Insurancs, and they will not entitle Borrower to any
refond.

(B) Any smch agreemients will not afiect the rights Borv_wer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Ac( of 1998 or any other law. These

rights may Include the right to receive certain disclosures, to riguest and cbtain cancellation
of the Morigage Insurance, to have the Morigage Insurance teroinvied aniomatically, and/or
to receive a refund of any Mortgage Insurance premiums that wer) u=earned a¢ the time of
such cancellation or termination.

11. Assignment of Miscellaneous Prooeseds; Forfeiture. All Miscellaneous #:oreeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o v pair of the
, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uatil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
end restorstion in a single disbursement or in a series of progress payments as the work is completed,

INRN
ILLINOIS-Bingle Ferniy-Fannie WaaiFreddis Mes UNIFORM IMSTRUMENT Form 3914 11
VAbllars Kkt Finaacisl Sarvices 20160620 18,10 363 7-J201 00210 PopeBofid




1627347002 Page: 11 of 23

UNOFFICIAL COPY

Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall notberequnedwpameowa any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security
wotld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propesty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amow:¢ of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or [o%s in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Irstroment shall be reduced by the amount of the Miscellanecus Proceeds multiplied by
the following fractiuin2) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valvs divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, orioss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, d a5t :v=tion, or loss in value of the Property in which the fair market value
of the Property immediately beforc the »artial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befcve the partial taking, destruction, or loss in valus, unless Borrower
and Lender otherwise agree in writing, tie (fiscellancous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not th: zums are then due.

If the Property is abandoned by Botrower, or if, & cer notice by Lender to Borrower that the Opposing
Patty (as defined in the next sentence) offers to masv, an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date t'«e notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or cenair of the Property or to the sums secured
by this Security Instrument, whether or not then due, "Opposiig Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Botrawer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civii o2 ziminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other mater fal impairment of Lender's
intarest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the (cticn or proceeding to
be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Prope. v or other material
impairment of Lander's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interes: i. the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoretion or repair of the Property shall be applied
in the order provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortizstion of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Bamrower or anty Successors in Interest of Borrower, Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without [imitation, Lender's acoeptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and ~grees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-zigns this Security Instrument but does not execute the Note (a “co-signes): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-gigner's interest in the
Property under the t~.c3 of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security \ustrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or rak2 any accommaodations with regard to the terms of this Security Instrument
or the Note without the co-siyner’s consent.

Subject to the provisions of Sectior. 18. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instnnaem in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Se curity Instrument. Borrower shall not be released from
Borrower's obligations and libility under this S ccurity Instrument unless Lender agrees to such release
in writing. The covenants and agreements of iis Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assign( of Lender.

14, Loan Charges. Lender may charge Borrower 1ue”. for services performed in connection with
Borrower's default, for the purpose of protecting Lender's im'erest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in inis S22 1wity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charwins, of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument ¢a by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and ths: jaw. is finally interpreted so
that the interest or other loan charges collected or to be collected in connecticn with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount réece sary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower whivii z-oeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reduci=s; the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces prioiyal, the
reduction will be treated us 2 partial prepayment without any prepayment charge (whether or not a
prepayment oharge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge,
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when maled by first class mail or when actually delivered to Borrower's
notice address if' sent by other means, Notice to any one Borrower shall constitute notice to ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a mbmtuta notice address by notice to Lender. Bosrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Securi(y Instmment shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Livy; Soverabllity; Rules of Construction. This Security Instrument shall be
governed by federal law :«i the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this “sesurity Instrument are subject to any requiremenis and limitations of
Applicable Law. Applicable Lav- might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence ¢l not be construed as a prohibition against agreement by contract.
In the event that any provision or claue or"this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other rirovisions of this Security Instrument or the Note which can be
given effect without the conflicting provision

As used in this Security Instrument: (a) words of 1~ masculine gender shall mean and include
wnupmdmgnmwordsorwmdsofthem-neﬂendw(b)wordsmﬂnsmguhuhaﬂmeanand
include the plural and vice versa; and (¢) the word "ni=y” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of 2 Note and of this Security Instrument,

18. Transfer of the Property or a Beneficlal interest in Borro'aer. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the £ioperty, including, but not limited
to, those beneficial interests transfesred in a bond for deed, contract for Ged, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower ut a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfer.ea (or if Borrower is
not a natural person and a beneficial interest in Borrower is 50ld or transferved) witiva» Lender's prior
written consent, Lender may require immediate payment in full of all sums secured Ly this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prob?ited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay ell sums secured by this Security Instrument. If Borrower fhils to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrgwer shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of

Lender’s interes! in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may ienzunably require to assure that Lender's interest in the Property and rights ander this
Security Instruniersi, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchangex un'ess as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reirst .tement sums and expenses in one or more of the following forms, as selected
by Lender: (p) cash; (b) monzy order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check j& 4-awn upon an institution whose deposits are insured by a fixleral agency,
instimmentality or entity; or (d) Eiertronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrument and obligations seoured ier=by shall remain fully effective as ifno acceleration had occurred.
Howevet, this right to reinstate shall (1ot anply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sersiver; Notlos of Grievanoe. The Note or a partial interest
in the Note (together with this Security Instruaicit) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in th: entity (known as the "Loan Servicer*) that collects
Periodic Payments due inder the Note and this Securiiy Instrument and peeforms other mortgags loan
servicing obligations under the Note, this Security Insirarant, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a suie 2 the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change #hich will state the name and address of
the new Loan Servicer, the address to which paymeats should be . and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Noze is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the 110:toage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sucz4=sor Loan Setvicer and are
not assumed by the Note purchaser unless otherwise provided by the Note puchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial cotien (as either an
individual litigant or the member of a class) that arises from the other party's actions p:suant to this
Security Instrument or that alleges that the other party has breached any provision of, o7 any duty owed
by reason of), this Sewrity Instrument, unti] such Bosrower or Lender has notified the ovivs harty (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substanoes” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; () "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that cen cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower she’, w4 cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thre=ten to relesse any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyonz #ize to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creutes <a Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, cr2aics & condition that adversely affects the value of the Property, The preceding
two seatences shall not apply = the presence, use, or storage on the Property of amall quantities of
Hazardous Substances that are g-nrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (incvimg. but not limited to, hazardous substancas in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regu!s*scy agency or private party involving the Property and any
Hazardous Substance or Environmental Law ~ < which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited in, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the valze of the Property, If Borrower leams, or is notified
by any governmenta] or regulatory authority, or any privats party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary;, Yorrower shall promptly take all nacessary
remedial actions in accordance with Environmental Law. Neiiing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and apree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Secar¥; Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides therwise). The
notice shall specify: (s) the default; (b) the action required to cure the defaul?, {¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must
be cured; and (d) that fatlure to cure the default on or before the date specified o the notice
may result in aceeleration of the sums secured by this Security Instrnment, foreclosure by
judicial proceeding and sale of the Property. The notice shall forther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
farther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not Emited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a thind party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25, Placemem of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance ccverags required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expen”a 5 protect Lender's interests in Borrower's collateral. This insurance may, but need
not, proteet Borrower’s [nturests. The coverage that Lender purchases may not pay any claim that Barrower
makes or any claim that is reede against Borrower in connection with the collateral. Borrower may later
cancel any insurance purcha<d by Lender, but only efter providing Lender with evidence that Borrower
has obtained insurance as requined 2> Bommower's and Lender’s agreement. If Lender purchases insurance
for the collateral, Borrower will bé res;casible for the costs of that insurance, including interest and any
other charges Lender may impose in vonnection with the placement of the insurance, until the effective
date of the cancellation or expiration of % ‘asurance. The costs of the insurance may be added to
Borrowet's total outstanding balance or oblige*’on, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on itz cwm,

BY SIGNING BELOW, Bomrower accepts and agrees .0 ihe terms and covenants contained in this Security
Instroment and in any Rider executed by Borrower and recorded with it.

Borrower

m e ?/%‘

Trustee of the Simon Lee and Audrsy
Lee, Huzband and Wife under trust
instrument dated April 11, 2005,
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92z mé,,

'l'rustuofthe Shon l.n and Andrey
Lee, Husband and Wife under trust
instrument dated April 11, 2005,

Acknowledgment
State of Mlinois

County of Cook
This instrumant ‘#as acknowledged before me on / by

4{1 Jra( Lee am( Gmon Lee

el 2C

(Seal
[ o i
¥
of llinois
i wuggh%mnﬁ%mﬁa 42712018 %

Loan Origination Organization; JPMorgan Chase Bank, N.A.

NMLS ID: 399798
Loan Originator: Cristina Popovici
NMLS ID: 559678
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is mads this 22nd day of September, 2016, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument ') of the same date, given by the undersigned (the “Borrower") to secure
Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender ™) of the same date and covering the
Property described in the Secarity Instrument and located at:

1690 MONTEREY DR, GLENVIEW, IL 60026
[Property Address]
The Property itichales, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels . sertain common areas and facilities, as described in The Glen (the “Declaration*).
The Property is a paxt of 1 planned unit development known as
The Glen
Name of Planned Unit Development]

(“the PUD"). The Property also inclur'zz Borrower's interest in the homeowners associstion or equivalent
entity owning or managing the comm»n areas and facilities of the PUD (the “Owners Association™) and
the uses, benefits and proceeds of Borrow’ interest.

PUD Covenant. In addition to the covenants ¢ad agreements made in the Security Instrument, Bormower
and Lender further covenant and agrees as followr.

A. PUD Obligations. Borrower shall perform all of 8~rower's obligations under the PUD's Constituent
Documents. The “Constituent Documenis " are the (i) 12/ 2ration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Ceuars Association; and (jii) any by-laws or
other rules ar regulations of the Owners Association. Borrowr~ shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainc i, with & generally accepted
insurance carrier, 8 “Master” or “Blanket” policy insuring the Property wh.ich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levsls), far the periods, and
against loss by fire, hazards included within the term “Extended Coverage”, sud s=v other hazards,
including, but not limited to, earthquakes and fioods, forwhichLenduremireshmrame, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly prearium instaflments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to ravinain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage . provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the ferm of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any eward or claim for damages, direct or consequential, payable
to Bormower j*: connection with any condemnation or other taking of all or any part of the Property or
the common arer and facilities of the PUD, or for any conveyance m licu of condemnation, are hereby
assigned and shal’ b. naid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrur.son 28 provided in Section 11.

E. Lender’s Prior Conde:it. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partiti«=: or subdivide the Property or consent to: (i) the abandonment or termination
of the PUD, except for abandonrae’it or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of = taking by condemnation or eminent domain; (ii) any amendment
to any provision of the “Constituent Jocunents” if the provision is for the express benefit of Lender;
(iii) termination of professional manageiarst and assumption of self-management of the Qwners
Association; or (iv) any action which would '#:ve the effect of rendering the public Habllity insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues 7ad assassments when due, then Lender may pay
them. Any amounts disbursed by Lender under this parur;raph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and e.1der agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at ch2 Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymen*

BY SIGNING BELOW, Borrower accepts and agrees to the terms and << venants contained in this PUD
Rider.

Borrower
T 12k
, Individually and as f
Trustee of the Simon Lee and Audrey
Lee, Hushand and Wife under trust

instrument dated April 11, 2005,

HANRe
MUTSTOE Puo fDanR - Sigle Pamily - Parnls Maa/Fredile Nau UNIFORY INSTAVMENT 31II1M
Wollers Kuwer Finencial Services 2010000018.1.0.8887 201002 1Y Pmicll
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Tnutee of the Slno ‘ Lu lnd Aldny
Lee, Husband and Wife under frust

instrument dated Apnril 11, 2005.
1443035288
Saienan Pu AR - Sals anly - Faoos Masrckl Mac LN ISTRMT 150 181
Wollers Kivwer Finenclel Bervices 2016002016,1. 03837120160 10Y Pagadof3

. AASTILRON (AN




1627347002 Page: 21 of 23

UNOFFICIAL COPY

Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.
(A) "Revocable Trust." The Simon Lee and Audrey Lee, Husband and Wife created under trust
instrument dated April 11, 2005, for the benefit of SIMON LEE and AUDREY LEE.
(B) "Revocable Trust Trustee(s).” AUDREY LEE and SIMON LEE, trustes(s) of the Revocable
Trust.
(C) "Revocable Trust Settlor(s)." SIMON LEE and AUDREY LEBE, settlor(s) of the Revocable
Trust.
(D) "Lep " JPMorgan Chase Bank, N.A.
(E) "Securl.y Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same dut #= this Rider given to secure the Note to Lender of the same date made by the
Revocable Truut, 42 Revocable Trust Tiustee(s) end the Revocable Trust Settlor(s) and any other
natural persons signipy »ich Note and covering the Property (as defined below).
(F) "Property." The prepzrty described in the Security Instrument and located at:

169 *4NTEREY DR, GLENVIEW, IL 60026
[Property Address]

THIS INTER VIVOS REVOCABLE TR(FT RIDER is made September 22, 2016, and is incorporated
into and shall be deemed to amend and supp!#wient the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covénants and agreements made in the Security Instrument,
the Revocable Trust Trustee(s), and the Revocable T-ust Settlor(s) and the Lender further covenant and
agres as follows:

Additional Borrower(s).

The term "Borrower" when used in the Security Instrument shril efer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revocable ‘Uenst, jointly and severally. Each party
signing this Rider below (whether by accepting and agreeing to the t»rms and covenants contained
herein or by acknowledging all of the terms and covenants contained ae*4in and agreeing to be bound
thereby, or both) covenanis and agrees that, whether or not such party is nruned as "Borrower" on
the first page of the Security Instrument, each covenant and agreement and urZzrtaking of the
"Borrower" in the Security Instrument shall be such party's covenant and agrecm«.s* and undertaking
as "Borrower" and shall be enforceable by the Lender as if such party were namcd «» “Borrower” in
the Security Instrument.

Iv'"nu'"m Rurvocabls Trusl Rider
Wotters Kiuwsr Financial Servises O 2008, 201 2018082018,1,0,2537-/20180219Y Pageiof2
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the tarms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustee

NS/

Trustee of the Simon Lee and Audrey
Lee, Hushand and Wife under trust
instrument dated April 11, 2005,

Les, Husband ani¢'#¥ifs under frst
instrument dated Apri! 2J, 2005,

Seal

BY SIGNING BELOW, the undersigne( R avocable Trust Settlor(s) acknowledges all of the terms and
mmumnedmﬂﬁslnter\fivoskwow Lle Trust Rider and agrees to be bound thereby.

Settlor

2

st
x@ﬁc} A sl

1443235208
b Vivod Rivioable Trast Rider

viee
Wellers Kiuwer Floancial Swvicas @ 1008, 2011 20{00W2018.1,0.35 3T 201 02 19Y P-* 2002
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EXHIBIT A
PARCEL ONE:

LOT NO. 183, IN GLENBASE SUBDIVISION - UNIT 2 RESUBDIVISION NO. 2, BEING A
RESUBDIVISION OF LOTS "8", "U", "V" AND "W, IN GLENBASE SUBDIVISION - UNIT 2
RESUBDIVISION 1, BEING A SUBDIVISION OF PARTS OF SECTIONS 27 AND 28, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AS DOCUMENT NUMBER 0402618084, IN COOK COUNTY, ILLINOIS.

PARCEL TWO:

NON-EXCLUSIVZ EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE,
AND ENJOYMEN: OVER AND UPON THE COMMON PROPERTY AS DEFINED, DESCRIBED, AND
DECLARED IN DECLARATION OF COVENANTS, CONDITIONS, EASEMENTS, AND RESTRICTIONS
FOR SOUTHGATE U« THE GLEN SINGLE FAMILY HOMES RECORDED AS DOCUMENT NUMBER
00208851. _



