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DOCUMENTS PREPARED H:J

'a [Spacs Above This Line For Recording Data]
SEZVOLVING CREDIT MORTGAGE
{SUBORDINATE LIEN)}
(Securing Future Advances)

Loan ID # 55844190

Maximum Qbligation. The maxinnme agpresate orincipal amonnt to be secured by this Revolving Cradit Mortgape is
Coe Bundred Twenty Five Thousand Vo> Bwadred and nofl0f- - - - - = = = = - - - - -
Dollars (U1.S. $125,400.00 ). This limita¥ioz of amount does not inciude interest and other fees and charges
validly made pursuant to this Security Instrument. Alsi, this imitation does not apply to advances made under the terms
of the Serurity Instrument to protect Lender's security and to purform any of the covenants contained in this Secutity
Instrument. The interest rate provided in the Credit Agreemeri 1y variable, and the anmual percemtage rate
(corresponding to a daily periodic rats) and the periodic payweut way change. The anmul perceniage rate
{comesponding to a daily periodic rate} includes interest only and xo-otver charges. Bomower's and Lemder's intext is
that this Revolving Credit Mortgage secures all sums advanced by Leud:r pursuant to the Credit Agreement and this
Revolving Credit Mortgage.

DEFINITIONS

Words used in wmltiple sections of this document are defined below and other words are dafined in Sections 3, 9, 12, 17,
19 and 20, Certain nues regarding the usage of words used in this docament are also providsd in Section 15.

() "Security Instromest” means this Revolving Credit Mongage givén by Borower o secur(: Ler der monies advanced

o Bormower in accordance with the teims of the Credit Agresment. This Security Instrument is aated - September
22nd, 2016 , together with all Riders to this document.

B) "Borrewer" is LAURX E KELLY and EERNARD M KBLLY, AS WIFE AMD HUSBAMD

' . Borrower is the mortpagor nadér this Security Instrument.
{O) "Lender" is GREAT LAKES CREDIT UNION

. Lenderisa CRBDIT UNTON organized and existing
under the Jaws of THE STATE OF ILLIROIS . Lender's address is 2525 GREEN
BAY ROAD, WORTE CHICAGD, ILLINOIS 60Q54 . Lender is

the mortgagee under this Security [nstrornent.

Tlivois - Revolving Credit Mortgage (Opwi-End/Sabordisste Lien} wwst. ProClose. com
JLEEGI - 611213 Fage 1 of 13 %2013 Mortgags Banking Systexs, Ine.
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(D) "Credit Agreement" means the Home Equity Lime of Credit Agreement and Promissory Note dated
Septamber 22nd, 2016 . The Credit Agreement stztes Lender has agreed to make advances to Borrower
underﬂaetﬂmsofﬂaeCmmmgmemem,smhadvmeswheofarevolvmgmmre The total outstandicg principal
balance owing at any one time under the Credit Agreement (oot inchading charges and collecton costs which may be
owing from time to time under-the Credit Agreement) is not to exceed the Credit Limit, with the full debe, anntpaid
carfier, due and payable on  Octobex 14th, 2036 | Nothing in this Security Instrument shall constitute a
commitment to make additional or future loans or advacces in any amount. Axny snch commitment nmst be apreed to in a
(E) "Credit Limit" means the maximmn aggregate principal amount to be secured by this Revolving Credis Mortgage as
set forth above. The amount set forth above does not include interest and other fees and charges valdly made porsuant 1o
this Security Iushanent, That amount also does not apply to advances made nnder the terms of the Secuitity Instrument
to protect Lender's serurity and to perform any of the covenants contained in this Security Instrument-

{F) "Property" mears te property that is described below under the heading *Transfer of Rights in the Property.*

(3) MLoan" means the &' evidenced by the Credit Agreement, plus interest, any prepayment charges and late charges
due under the Credit Agrocricnt, and all sums due under this Security Instument, plos busiest.

(H) *Riders" means all Ridszs w this Security listrunent that are executed by Borrower. The fallowing Riders are to be
executed by Borrower fcheck bo. o appiicablef:

O Adjostdble Rate Rider 3 . Condominium Rider O Second Beme Rider
O Balloon Rider 7 Planned Unit Development Rider O Biweskly Payment Rider
O 14 Family Ridet O Tevouable Trast Rider O Others) {specify]

() "Applicable Law™ means all conaolling appmab‘e {ederal, state and local statotes, regnlations, ordinances and
adm:mstrauve mles and orders (that have the effect of 1aw) as well as alf applicable final, non-appealable judicial
opinions.

(N "Counuunity Association Dues, Fess, and Assessipente" reans all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by 2 condominfum asscciation, bomeowners association or similir organization.
(K) "Electronic Funds Transfer” means any eznsfer of funds, cthechan a tansaction originated by check, draft, or
gimilar paper instrument, which ig initiated through an electronic teimizs”, telephonic instrument, computer, or magnetic
tape so as to order, ingtruct, or authorize a financial institation to debit or cradit an account. Such term includes, but is
not Jimited to, point-of-sale transfers, antomated teller machine transaciions, taxsfers imdated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Miscellaneons Proceeds"” means any compensation, setilement, award of durapres, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section §; fur:. (i) damage to, or destructian
of, the Property; (ii) condemmation or other taking of all or any part of the Property; (1 conveyance in Eeu of
condemnation; or (iv) misrepresentations of, or cmissions as to, the value and/or condition oi*the Property.

(M) “Perlodic Payment” means the miniomm amount due for a specified billing cycie as se2 forth in a periodic statement
provided to Borrower by Lender nnder the termg of the Credit Agreemeint.

(N) "Mortgage Insuronce™ meams msurance protesting Lender agajnst the nonpaymet of, or delao”. &z, the Loan.

{(0) "RESPA" means the Real Estate Settlement Procedwres Act (12 U.S.C. § 2601 &t 5#q.) and its i=p’ementing
regulation, Regulation X (12 C.F.R. Part 1424), as they might be amended from time to time, or any acdiuowal or
successor legislation or regulation that govems the same subject maiter. As used in this Security Instorusme:at, "RESPA"
refers to all requirements and resiictons that are imposed in regard to 2 *federally related mortgage loan.

(P "Successor in Iuterest of Borrower" means any party that has taken title tiy the: Property, whethex or not that party
has assumed Borrower's obligations under the Credi: Agreement and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

For good and valuable consideration, the receipt sud sufficiency of which is heteby acknowledged, this Security
Instrment secures to Lender (i) Botrower's obligations under the Credit Agreement, including the repayment of the
Loan, and 21l renewals, extessions and modifications of the Credit Agreemaent; and (i) the performance of Borrower's
covenanis and agreements under this Security Instrument, the Credit Agreement and any prior mortgage:or deed of must,
all as more fully set forth herein.

TiSnols - Revelviag Credit Mortgege (Open-End/Sabardinata Linn) wowr. ProClose.com
THEGE - 65112013 Page 2 £ 13 © 2013 Morigege Banking Systems, Inc.
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For thig purpose, Bomower does hereby morntgage, grantaudconveytoLenﬂa'anchndcrsaEncssorsanﬂmgnsﬂr

following described property located in the Gounty of COCK
, llincis:

SEE BXHIBIT ™ar*
PIN: 17-28-237-039-1121, 17-2B-237-03%-1166, 17-28-237-0392-1180

Parcel [deptification Number: 17-20-237=039-1121

which hag the address of 2545 5 DEARRORN ST UMIT 708, CHICAGO ,
[Strest] [City)
Minais 60616 {"Property Address™);
(Zip Cade]

TOGETHER WITH all the improvements. now or hezczfize etecﬁcdonthcpmpcrtjr and a1l easements,
appurtenances, and fixtures now or bereafter a part of the propszer, all casements, righis of way, all water, water and
riparian rights, 211 ditch rights (inchiding stock in utilities with divels 7 irrigation rights); and all other rights, royalties
and profis relating to the real property, including without limitation, <i) wineral, oil, gas geothermal and similar matters,
that may now, or at any time in the future, be part of the real estate descybcd above, This Security Tuisunmpent shall also
cover all replacements and additions. All of the faregoing is reférred o in ths Sesurity Instrament as the "Property. "

SECURED INTEREST

This Security Instrument incluoding the security imterest in the personal propeity secures #o Lender: (a) the repayment
of the debt evidenced by a nots dated the same date as this Security Instrument and which is Jefined above as the "Credit
Agreement,” with itterest, and all renewals, extensions, modifications and substitutions of the Credit Agreement; (b} the
payment of ail ofher sums, with interest, advanced under this Security Instrament by Lender to piser the security of this
Secnrity Instrament; (c) the performance of Barrower's covenants and agreements undei this Security [rsrament 2nd the
Credit Apresment; and (d) all obligations of Borrower to Lender, which may arise, to the exient not pre tibited by law,
inchuding, but not limited o, Habilities for overdrafis relating to doy deposit account agreement between Borrower and
Lender.

The debt secured by this Security Instroment inclodes the Credit Liznit amouit, notwithstanding the amount
Bormywer has ontstanding at any particalar time under the Credit Agreement. The unpaid balance of the revolving line of
credit under the Credit Agreement may at certain times be zere dollars ($0.00). A zere balance does not affect Lender's
agreement o make advances to Borrower under the Credit Agreement. Lender's interest under this Security [nstramént
will remain ip full force and effect potwithstapding a zeto balance on the Credit Agreement. It is the intention of the
Borrower and Lender that this Security Tnstrament secures the halance outstanding under the Credit Agreement from time
to dme from zero dollars up to the Credit Limit amount, as provided in this Security Instrument and any intermediate
balance.

Tiinols - Revolving Credit Mortgaze (Opsa-End/Subordinate Lien) wyrw. ProClose.com
ILHEGS - 05112013 Pagedof 13 © 2013 Mortgage Banking Systems, Inc.
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BORROWER'S WARRANTY OF TITLE

Borrower covenants that Borroveer ig lawfully seised of the estate hereby conveyed and has tha tight to mortgape,
prant and convey the Property and that the Property is wrercumbered, except for encombrances of record. Bormmower
warrants and will defend generally the title o the Property against all claims and demands, subject to any encambrances
of record.

BORROWER'S COVENANTS

Borrower agrees that the covenants in this section are material obligations under the Credit Agreement and this
Security Instrumep*, If Borrower breaches any covenant in this section, Lender may refase o make additicnal extensions
of credit 2nd reslace be credit limit. By not ekercising either remedy on Borrower's breach, Lender does oot waive
Lender's f;i;ﬁhtmlaﬂ: vopsider the event a breach if it happens again. Accordingly, Borrower and Lepder covenant and
agree ag lollows:

1. Payment of Frlacipal and Performance. Borrower shall prompdy pay when due the principal of and interest
on the secured de=bt evidenr 22 )y the Credit Agresment and any prepayment charges and late charges due under the
Credit Agreement and shall seict); and in a timely manner perform all of Borrower's cbligations under the Credit
Aprecment, dug Security Insiracot it +nd any related docaments. Lender may reoatn any payment of partial payment if
the payment or partial payments are iiszTicient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan curont, without waiver of any rights hereunder or prejudice to ifs righits to refuse
such paymest or partial payments in the futur, Sut Lender is not obligated to apply such payments at the time such
payments are accepted.

If each payment is applied as of its due dare. than Lender need not pay interest om mapplied fonds. Lender may bold
such wnapplied finds mtl Borrower makes paymeit t bing the Loan curment. I Borrower doss not do so within &
reasonable peniod of time, Lender shall either apply suca funds or retonn them w0 Borower. If ot applicd earlier, such
funds will be applied to the outstanding principal balance vuder the Credic Agreement immediately prior to foreclosure.
No offset or claim which Borrower might have now or in tus forwce apainst Tender shall relieve Borrowsr from making
payments due noder the Credit Agreement and this Sseurity Tnctrarent or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds, Bxcept as otherwise revcribed in the Credit Agreement, or as may be
required by Appficable Law, all payments accepted and applied by Lende: sﬁallbeapphedmthefollomg order of
priorty: (2) any prepayment charges dne nnder the Credit Agreement and/or iz Security Instrument if permitted by
Applicable Law; (b} acaounts disé ynder this Sscurity Instrnment to secure the amorats advanced porsnant to the Cradit
Agreement and i protect Lander's security; (¢) any late charpes; (d) any other f2¢7and charpes other than finance
charpes; (&) aceraed and unpaid fmanice charges due under the Credit Apreement; yad, {5 any unpaid principal balance
due under the Credit Agreement.

 Lender receives a payment from Borrower for a delinguem Periodic Payment which iictudes a sufficient amonmi
0 pay any late charge due, the payment may be applied to the deEnquent payment and the lace chazae. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the rep .yment of the
Periodic Payments if, and t the extent that, each payment can be paid in fall, To the extent that 20y &7 cess exists after
the payment is applied to the ful} payment of onie or more Periodic Payments, such excess may be applicd « any lase
charges due. Voluntary prepayments shall be applied first (0 any prepayment charges and then as degeritwd in the Credit
Apreement.

Auy application of payments, msvrance proceeds, or Miscellansovs Proceeds to principal due ander the Credit
Agreement shall not extend or postpone the due date, or change the amonnt, of the Periodic Payments.

3. Existing Indebtedness. The lien of this Security Instrament secnring the Credit Agreement may be secondary
and subordina®e to an existing lien ("Existing Indebtedness”). Bomrower expressly covenants and agrees to: (2) perform
all of Borrower's obligations, including Borrower's obligation to stake payments when due, of such Existing
Indebtedness; (b} deliver to Lender any notices that Bormower receives from the holder of any Existing Indebtedness; and,
(¢) not modify, extend or create any new obligation, nor tequest any fiture advancetmder any note or agreement sacared
by an Existing Indebtedness, without written permission of Lender. Borrower shall pay or cause 1o be paid all tanes,
assessments and other charges, fines and impositions artribueable to the Property, which may attain a prioriiy over this
Secumity Instromment and leasehold payments or groumd rents, if any.

Mlinois - Revalving Credit Mortgags. (Opes-End/Subosdiuate Lien) wwwr.ProClose.com
fLHEG4 - 05112013 Page dof I3 @ 2013 Mortgage Banking Systems, Inc.
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4. Taxes, Charges and Assessments. Provided Borrower shall comply with the conditions set foxth in. this Section
4 and below in Section 5, or unless atherwise agresd vpon, Lender shall not require Borrower to pay to Liander funds for
taxes afid/or insurance o escrow. Borrower shall pay when due (but in no event, less than ten (10} days prior to the date
when such emounts become delinquent), all taxes, spacial taxes, assessments, charges (including water and sewer),
Community Association Dues, Fees, and Assessments, if any, finés and impositions levied against or cn accomnt of the
Property, and shall pay when due 21l claims for work dose on or for services rendered or material firnished to the
Property. Borower shall maimtain the Property free of all liens having priortty over or equal o the imterest of Lender
ender this Security Instrumient, except for the lien of Gaxas and agsessments not yet dye, except for the Existing
Indebiedness referred to below, and except as otherwise provided for in this Setority Ingtroment.

Borrower may withhold payment of taxes and/or assessments provided Borrower: (a) agrees in writing to the
paymerit of the obligation secured by the fien in 4 manmer acceptable to Lender, but only so long as Borrower is
performing suck cersement; (b) contests the Lien in pood faith by, or defends against enforcement of the lien in l=gal
proceedings, which fuLender's opinion, operate to preven the enforcement of the Ken while thoss proceedings ars
pending, but only undl £xch procesdings are concluded; or (¢} secures from the holder of the ben an agreement
satisfactory ta Lender s:or dinating the Yien to this Security Tostrument. Ifl;endcrdetemu.nesthnlanjrpartofthe
Property is subject to 2 lisn w}ich tan attain priority over this Security Instrament, Lender may give Borrower a notice
identifying the lien. Within i d»/s of the date on which that notice is given, Bomower shall satsfy the Een or take one
or more of the acgons set forth cbove in this Section 4.

5. 'Hazard or Property Tnsurapz:, Bomrower shall keep the improvements now existing or hereafier erected on
the Property svred against loss by five; ol other hazards, included within, the tarm "extended coverags" and any other
hazards, including floods or flooding, for whici; Lender requires ingurance. The jnsuraoce shall include 2 standard
mortgage clause and shall pame Lender as n ortgagee and/or as an additional loss payee. This insarance shall be
wnamtained in the amounts and for the periods #at _ender requires but in 10 event shall Lender require Borzower to
provide hazard insarance in excess of the replacemsnr v7lue of the improvements on the Property. What Lender requires
pursuant to the preceding sentences can change dunng il term of the Loan. The insnrance camier providing the
insurance shall be chosen by Borrower subject to Lander’s ~igit to disapprove Borrower's choice, which right shall not be
exercised unreasonably.

Lender shall kave the right to hold the policies and renewd rertificates. If Bommower abtsins any form of insnrance
coverage, not otherwise required by Lender, for damage to, or &'straction of, the Property, such policy shall inchade a
standard mortgage clause and shall name Lender as mortgages and/or 25 ~n additional loss payee. If Lender reqnires,
Borrower shall ptowptly give to Lender all receipts of paid premvimms 20 renewal notices.

Should the Property be located in an area designated by the Director of the Pederal Emergency Manapement Agency
as a special flood harard ares, Bommower agrees to obtatn and miaintain Feder d Flupd Insurance, if available, within 45
days after ootice is given by Lender that the Property is located in a special floud 027ard area; the full unpaid principal
balance of the Loan aud any prior liens oe the Property securitg the Loan, up to fa cosxinmm policy limits set under the
National Flood Inserance Program, or as otherwise required by Lender, and to mainiaie ench jpswraace for the tarm of
the Loan. Such flood insutance shall include a standard mortgage clause and shall hame Lerder as mortgagee and/or 15
an additiona! foss payee. '

If Borrower fails to maintzin any of the coverages described above, Leader may obtain inst ranc: coverage, at
Lender's option and Borrower's expense: t0 protect Lender's rights in the Property. Lender is under wo shligation to
Trchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender; bt wieht or tmight
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any nisc, havard ar
liahility and might provide greater or lesser coverage than was previously in effect. Borrower acknowledgs taat the cost
of the insurance coverapge 5o obmained mighe sigmificantly excesd the cost of insurance tiat Bomower could have obtained.
Any amonnts disbursed by Lender voder this Section 5 shall become additional debt of Botrower secured by this Security
Instrument. These amounts shall bear imterest at the Credit Agreement rat from the date of disbursement and shall be
payable, with such inierest, upon notice from Lender to Bomower requesting payment.

In the event of loss, Borrower shall give prompt notiee to the insuranes: carvier and Lender. Lender may make proof
of Joss if oot made promptly by Borrower. Unless Lender and Botrower otherwise agres in writmg, any insnrance
proceeds whether or ot the underlying insurance wes required by Lender, shall be applied to restoration or repair of the
Property, if the resioration or repair is econoinically feagthle and Lender's security is not lessened. If the restoration o5
repair 15 not economically feasible or Lender's security would be lessened, the insurance procesds shall be applied to the
sums sacured by this Security Iustrument, whether or not ther due, with any exéess paid to Borrower. Suchi insurance
proceeds shall he applisd in the order provided for in Section 2.

Dlinoks - Revolving Credit Mortgage (Open-End/Subordinate Lisn} e FreClose.coim
ILBEGS - 5112013 Fagesof 1 © 2013 Marigage Basking Systems, Inc.
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Subject to the terms of an Existing Indebttdness, during such repair and restoration period, Lender shall have the
tight to bold such jisnrance procesds until Lander has had an opportnity o inspect such Property to 2usure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may
dlsbtrseweedsforthempmsandresmmnonmaEﬂﬂslﬂpﬂ}rmemormasenesofpmgmsmymcntsasthsworkzs
compieted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required 0 pay Borrower any interest or sarnings on suth procesds. Fees for public
adfusters, or other third parties, retained by Borrower shall net be paid out of the insurance proceeds and shall be the sole
obligation of Borrower.

If Borower abandons the Property, Lander may file, negotiate and senle auy available insurance clzim and related
matters. [f Borrower does oot respond within 30 days to a aotice from Lender that tlie insurance carrier bas offered to
setde 2 claim, then Lender may negotiate and settle the claim. The 30-day pericd will begin when the potice is given. In
either avent, or % L nder acquires che Property under Section 22 or otherwise, Borower lisreby assigns 1o Lander (8}
Bomower's rights to <3y insurance proceeds in an amount 0ot to exceed the amounts unpaid uader the Credit Agreement
or this Secarity Insto ment, and (b) any other of Borrower's rights {other than the right to any refaod of uncarsed
premninms paid by Bour we) wnder all insurance policies covering the Property, insofar as sach rights ute applicable to
the coverage of thc Property.. Lender may us¢ the insurance proceeds either to repair or restore the Property or to pay
amounts unpzid under the Cret A greement or this Security Instrument, whether or not then dne.

Unless Lender and Botrowes o tberwise agree in writing, any application of insurance proceeds to principal shall net
extend, or postpone the due date ur amovmt of the payments due vnder the Credit Agreement. If under Section 22, the
Propetty 15 acquired by Lender, Borr¢we. 'n tight 10 any msucance policies and proceeds resulting from dantage to the
Property priof to the acquisition, shall pzss to Lender to the extent of the sutas sseured by this Security Tnstrumeit
immediately priot to the aequisition.

During the period in which any Existing tudcovedoess described below is in effect, compliance with the insurance
provisions contained in the instrument evidencing sich Existing Indebtedness shall constitute comphisnce with the
msurancepromonsundenhsSecunty[nerumem wha extent complianee with the terms of the Seauxity Iogtroment
wonld constitnge a duplication of insurance requiremen's untsr the Existing Indebtedness. If any proceeds from the
insnrance become payable on Joss, the provisions in fhis Secumivy Instrument for division of proceeds shall apply ouly to
that portion of the procesds not payable to the holder of the Existing Indebtedness.

6. Occopancy. Borrower shall occupy, establish, and use “ie Property as Borrower's principal residence within
sixty days after the execution of this Sscurity Instroment and shali cranme to occupy the Property as Borrowet's
pﬂnmpalremdencefuraﬂeastuneyma&erthe&ateofmcupancy,w.sflmderodaemscagrmmwnm,wm
consent shall not be unreasonably withheld, or nnless extennating circum “ices exist which are beyond Borrower's
comtrol.

7. Preservation, Maixitevance and Protection of the Property; Inspectiors, Bormwershallmtdcstru}r damage
or impsiir the Property, allow the Property to deteriorate, or-:ommtwasteouthe.m;arty Borrower shall keep the
Property free of noxions weeds and grasses. Whether or not Bormower is residing in 206 Troperty, Botrower shall
mautiain te Property in oxder to pravens the Property from deteriorating or deereaging ia vidue dne 1 its condition.
Unless it is determined pursuant to Section 5, that repair or restoration is not economically feasible, Borrower shiall
prompily repair the Propexty if damaged to avoid further deterioration or damage,

Lender ar its agent may make reasonable entries upon and inspections of the Property. If ivhac r-asonable cause,
Lender may inspect the interior of the impmven:u:msomthel’ropcrty. Lender shall give Bomrower wotice at the dmme of
or prior to such an interior inspection specifying such reasopable caese.

If this Security Instrument is on a condominium or a planned uait development (PUD), Borrower shail peifomn all of
Borrower's obligations under the declaration. or covenants creating or governing the condomintam or planned wnit
devalopment, the bylaws and regulations of the condominium or planned unit development and constituent docoments.

8. Protection of Lénder's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contaized in this Security Instrument, (b) there is a legal proceeding that
might significandy affect Lender's interast in the Propecty and/or rights under this Security Instrument (such a5 2
proceeding in bankruptcy, probate, for condemnation or forfeitute, for enforcement of a lien which may attain priority
over this Security Instmment or to enforce laws or regulations), or (c) Borrewer has abandened the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights mnder
this Security Instrument, including protecting and/or assessing the value of the Property, and seconing aid/or repairing
the Property. Lender's actions can include, but are not limited to: (a}paymganymmssecuredbyahenwmchhas
priority aver this Security Instrament; (b) appearing in court; and (¢) paying reasomable attorneys' fees to protect its

TGS - 05203 Fape6of 13 % 2013 Morigage Banking Systems, Toc.
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' imierest in the Property andfor rights tnder this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property inchudes, but is not Hinited 0, entering die Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and bave wtilities terped on or off. Although Lender may take acdon under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lander incurs no Hability for not taking
any or 4l actions amthonized wnder this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Bamower secured by this
Security Instrument. These amounts shall bear interest at the Credit Agresment rate from the date of disbursement and
shall be payable, with such interest, upor natice from Lender to Borrower reguesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee ftle shall not merge unless Lender agrees to the merger in
writieg.

9. Condemns*on; Assignment of Miscellaneous Proceeds. In the event a condemnation proceeding is threatened
or commenced zgaim ¢ thz Property, Borrower shall promprly notify Lender in writing of soch action and take soch sieps
as may be necessary to <edexd against said proceeding. Lender shall be a named party in any condemnation proceeding
amd shall, at its election, p2aicipate in and be represented by its own counsel. Bomower shell, uponlmdcr’sroquest
prevade to Lender any and all Zot*<ments Lender mway request to assist Lender in its defense-of any such proceeding.

If any award is made or settieylent entered into in any condemnation proceedings affecting all or ang part of the
Property or by any procesding or purchose in liew of condempation, Lender may at its election, subject 1o the provisions
of any pijor lien, avd i the extent peami i by Jaw, require that all or agy pordon of the award or settlement be appiied
to the indebtedness and to the: tepaymient of a™ sasonable costs, expenses and attormeys' fees incurred by Lender in
conpection with the condemnation proceedings.

10. Mortgage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the preouiams required to mainin the Mortpags Inswance in effect. If, for any reason, the Mortpage
Insurance coverage required by Lender ceases 10 be av« iabie from the mortgage insurer that previously provided such
insurance and Borrowes was required to make separately doagoated payments soward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ob*ain coverage substantially equivalent to the Mostpage
Insurarce previously i effect, at a cost substantially equivaleit ¥ *he cost to Borrower of the Mortgage Insurance:
previously in effect, from an. alternate mortpage insurer selected Oy Zender. If substantially equivalent Mortgags
Ihserance coverage is not available, Borrower shall comtinne 1o pay o Lemder the amount of the separately dasignated
payments that were due when the insurance coverage ceased (0 be in eferc Lender will aceept, use and retain these
payments as a non-refundable loss rserve in lieu of Mortgage Insurance. Such: loss reserve shall be non-refundable,
totwithstanding the fact that the Loan is ultimately paid in full, and Lender slall ne: be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss resezvr payments if Mortgape Insurance
coverage (in the ameunt and for the period that Lander requires) provided by an inswres s#lected by Lander 2gain
becomes available, is obiained, and Lender requires separately designated payments to'x ud the premiums for Mofigage
Insurance. If Lender required Mottgage Insurance as a ¢ondition of making the Loan and Benower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shail vay the premiwms
required to maintain Mortgage Insurarce in effect, or to provide a non-refundable loss reserve, \og! [2oder's
requirement for Mortgage Insurance énds in accordance with any written agreement between Borrowrer 2ud Lender
providing for such termrination or vntil termination is required by Applicable Law. Nothing in this Seedza 10 affects
Borrower's obligation to pay imterest at the rate provided in the Credit Agreement.

Mortgage Insurance reimburses Leoder (or any entity that purchases the Credit Apreement) for certain 1sses it may
gy if Boirower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurances.

Mortgage itisurers evaluate their total fisk on al] such inswramce in force from time o time, and may enter into
agreements with other parties that share or modify their risk, or reduce Josses. These agreements are on (erms and
conditions that are satigfactory to the montgage ingurer and the other party (or parties) to these agreements. These
apreements may require the mortgage ngurer to make payments uging any source of fomds that the mortgage insurer may
have available {which may inchude funds obtained from Mortgapge Insurance preminms).

As a result of these agrecments, Lénder, anypurcbascrofﬂx&edltAgwamn anpther msarer, any reinsater, any
other entity, or zny affiliate of any of the foregoing, may receive (directly or indivectly) amoumts that desive from (or
might be characterized as) 2 portion of Borrower's payments for Morigage Insurance, in exchange for sharing or
modifying the moitgage mmsvrer's risk, or reducing losses. Tf such agreement provides that an affiliate of Lender takes a
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share of the insurer's risk iv exchange for a share of the preminms paid to the ingurer, the arranpement is ofien termed
"captive ringurance.” Further:

(@ Any such agreements will not affect the amounts. that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortzage
Insurance, and they will not entitle Borrower to any refind.

(&) Any snch agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certhin disclosures, to request and obtain cancellation of the Morigage Insyraoce, to bave the Mortgage
Insurance terminated agtomagically, andfor to receive a refund of any Mortgage Tnswianoe premiumis that were
unearned at the time of such cancellation or termination,

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or
modification of «mo Kization 6f the smos sscured by #us Security Instroment granted by Lender 10 Borrower or any
Successor in Interes” Gf Borrower shall nit operate to release the liability of Borrower ar any Successors in Inferest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Ineerest of Borrower or te
refise to extend time 107 pa ment or otherwise modify amortization of the sums secered by this Security Instrament by
reason of any demand mace: 5y the ongindl Bormower or any Syccessors in Interest of Borrower. Any forbearance by
Lender in exercising any figit or memedy including, without limjtition, Lender's acceptance of payments from third
persons, entities ar Suecessors it [terest of Borrower or in amounts less than the amount then due, shall not be 4 ‘waiver
of or preclude the exercise of auy aght or remedy.

12. Joint and Several Liability; Cr ¢igners; Sucressors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall 0= joiot and several. However, any Borrower who co-gigns this Security
Instroment tut does mot execute the Credit A pretment (a "co-sipnsr™): (a)lsm—s:g;nmgthESacnntyImh-Lmentonlyto
mortgage, graot and convey the co-signer’s 1ot=yz5¢ in the Property under the terms of dhis Security Instrumient; {b) is oot
personally obligated to pay the sums secured by s Security Instrument; and (c) agrees that Lender and any other
Borrower can agres to extend, modify, forbear or 1l dny sccommodations with regard 1o the terms of dhis Security
Tostrument or the Credit Apreement withont the co-gigr e1's congent.

Subject to the provisions of Section 17, ary Snccessor in Literest of Borrower who assumes Bomower's obligations
m;ﬂerthsSacuntylusu'umcIEm“mﬁng,andlsappmedu ¥ zoder, sha]lubtamallochnowersnghtsandbmeﬁts
under this Security Instrogoent. Borrower shall not be released £0-a Bomower's obligations and habilty under dus
Security Ingtrument unless Lender agrees to such release in writive  The covenants and agreements of this Security
Instroment shali bind (gxcept as provided in Secton 19) and benefit th s:iccessors and assigns of Lender.

13. Loan Chiarges. Lender may charge Bomrower fees for services performed in connection with Borrower's
default, for the purpose ef protecting Lepder's interest in the Property and righiswnder this Secerity Tustrament,
inclading, but not limited to, atorneys® fees, property inspeciion and valuaticn fecs: In regard to any other fees, the
absence of express authority in this Security Instrament to charge a specific fee t Porrower shall rot be construed as 2
protuibition or the charging of such fes. Lender may not charge fees that are exprosar prohibited by this Seturity
Jostroment or by Applicable Law. :

If the Lozn is subject to a law which sets maximum Joan charges, and that law is finally interpreted so that the
imterest or other loar charges collected or to be collected in connection with the Loan excec? the r=rmitted limits, then:
(a) any such Joan charge shall be reduced by the amount necessaly © reduce the charge to the [ eomy 1ad liwit; and (b}
gny sums already collected from Borrower which exceeded permitted limits will be refunded o bumrwzz, Lender may
choose. to make this refind by reducing the ptincipal owed nnder the Credit Agreement or by making a direct payment to
Borrower. If a refand reduces principal, the reduction will be treated as a partial prépayment withiout a1y prepayment
charge (whether or not a prepayment charge is provided for under the Credit Agreement). Borrower's acc spt.nce of any
such refund made by direct payment to Borrower will constitute 4 waiver of any right of action Borrower might have
arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrumient must be in
wrifing. Any aotice to Botrower in'connection with this Security Instnument shall be deemed to have been given to
Bommowes when mailed by first class mail or when achually delivered to Borrower's notice address if semt, by other means.
Notice to any oue Borrower shall constituie notice @ all Borrowers wless Applicable Law expressly requires otherwise.
The motice address shall be the Property Address unless Barrower has desiguated a substimite notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies 4 procedure for
1eporting Borrower's change of address, then Borrower shall orly report a change of address through that specified
proceduze. There may be only one designated notice address imder this Secarity Instrument at any one timie. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
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Lender has designated another address by notice to Horrower. Any notice in connection with this Secority Ingtrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument 35 also required under Applicable Law, the Applicable Law requirement will satisfy the
comresponding requitement under this Security Instrament.

15, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of ¢he frigdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements ang limitations of Appiicable Law. Applicable Law might explicidy or
implicitly ailow the parties to agree by contract or it might be silent, but such silence shall not be constreed 25 &
prehibiticn against agreement by comiract. In the event that any provision or clanse of this Security Instrnment or the
Credit Agreement conflicts with Applicable Law, suchqonﬂmtshall ot affect other prcmmuns of this Security
Instrument or the Credit Agreement which cmbc given effect without the conflicting provision.

Ag used in this Jecuity Instravtent: (a) words of the maseuline gender shall mean and include corresponding neuter
wosds or words of w- feminine gender; (b) words in the singular shall mean and include the plural and vice versa; aad
(c) the word "may” give; sole diséretign without any obligation 1o take any actin.

16. Borrewer's Cuvy. Bomower shall be givea ove conformed copy of the Credii Agreement and of this Security
Instrument.

17. Transker of the Proprciv or a Beneficial Inferest in Borrower. As used in thig Section 17, "Tmterest in the
Property” meaits any lepat or beueficial interest in the Property, including, but not limited to, thoge beneficial interests
transfenied in a bond for deed, coiimct for deed, installment sales coniract or escrow agreement, the tmtent of wiich is
the transfer of title by Borrower at 2 fuwe date to & purchaser.

If all or any part of the Property or a7y Inierest in the Proparty is sold or transferred (or if Bezrower is no¢ a natural
person and a beneficial interest in Borrower s so'd o trangferred) without Lender's prior written consent, Lender may
require immediate payment in foll of all sum: servred by this Security Tustiumens. However, Lender shall not exercise
this option if Applicable Law prohibits such exsrei.e.

If Lender exercises this option, Lender shall give @umrower notice of acceleration. The notice shall provide a petiod
of not less than 30 days from the date the nofice is give 1 m accordance with Section 14 within which Bomower must pay
all surns secured by this Security Instrument, If Borrower iails to pay thess sums prior to the expiratien of this period,
Leoder may invoke any remedies permitied by this Security formmen: without further notice or demand oz Borrower,

18. Borrower's Right to Reinstate After Acedderation. T8 fimowtr meets certaia conditions, Borrower ghall have
the right to have enftrcement of dus Secarity Instriment diseqmntiaed at any tim prior to the carliest of: (2) five (5)
days before sale of the Property pussuant to Section 22 of this Security tritrument; (b) such otlier period as Applicable
Law might specify for the termination of Borrower's right to reinstate; ‘or (c} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (z) pays Lender all sums whick then would be due nnder this Security
Ipstrument apd dhe Credit Agreement as if no acceleration bad occumed; (b) cures »ay defanlt as get forth in Secdon 21;
{c) pays 21l expenses incurred in enforcing this Security Instrument, inchading, bt et limited o, reasonzble attomeys'
fees, property inspection and valuatioa fees, and other fées incurred for the purposs 07 protecting Lender's interest T the
Property and rights under thiz Security Instnnnent; and {(d) takes such action as Lender 4 ay veasonably require to zssure
that Leader's inrerest in the Property and nighis ymder this Secaurity Instroment, and Borrowet's obligation to pay the
sims secured by this Security Instrument, shall confinue unchanged unless as otherwise prov.ded =nder Applicable Law.
Lender may require that Borrower pay such reinstacement surs and expenses in ong or more of the 1ollowing forms, as
selected by Lender: (a} cash; (b) money order; (¢) certified chack, bank check, treagirer’s check orosciiet’s check,
provided any snch check s drawn upon an fnstimtion whose deposits are insnred by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstztement by Borrower, this Security Instrament a0l obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reintar. shall not
apply in the case of acceleration under Secton 17.

1% Sale of Credit Agreement; Change of Loau Servicer; Nofice of Grievance, The Credit Agreement or 2
pariial interest in the Credit Agreement (together with this Security Instrament) can be soid one ar mors dmes without
prior notice to Borrower. A sale might result in a change in the entity (knowm as the "Loan Servicer”) that colleets
Periodic Payments due mndei the Credit Agresment and this Security Instrument and performs other mortgage loan
servicing obligations wader the Credit Agreerent, this Security Instrument, and Applicable Law. There also might be
one or mere changes of the Loan Servicer unrelated to a sale of the Credit Agreeinent. Ifthere is a change of the Loan
Sexvicer, Borrower will be given writien notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA. requires in connection with a
notice of wransfer of servicig. I the Credit Agreement is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Credit Agreement, the morigage loas servicing obligations to Borrower will remain with
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the Loan Servicer or be tavsferred to a successor Loan Servicer and are not assnimiéd by the Credit Agreement purchaser
unless otherwise provided by the Credit Agreement purchaser.

Neither Botrower nor Lender may cominence, join, or be joined to any judicial action (as either an individnal litigant
mmcmcmhﬁnfaclass)ﬁatansesfmmtheomerpa:rysac!:onspursuanttoth:sSwunty[nsmmntoﬂhataﬂegﬁthat
the other party bas breached any provision. of, or any duty owed by reason of, this Security Instrament, until such
Bommower or Lender bas notified the other party (with such notice given in compliance with the mequirements of Section
14) of such alleged breach and afforded die other party hereto a réasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of a¢celeration and opportunity
to cure given to Borrower purseant to Section 22 and the notice of accelerafion given to Borrower puirsnant to Section 17
shall be deetned to satisfy the potice and opportunity to take corrective acton provisjons of this Section 19,

20. Hazar/. us Snbstances, As used in this Section 20: (a) "Hazardous Substances” are those snbstances defined as
toxic or hazardous sistances, polhuamts, or wastes by Environmental Law and the following substances: gasoline,
Yerosere, other flamrudtle or toxic petroleum produets, toxic pesticides and hertticides, volatile solvents, materials
comtaining asbestos or reimldehryde, and radicactive materials; (b} "Envirommental Law" medns federal laws and laws of
the jurisdiction. where the 2.0p rtyxslocated that relate to bealth, safety or environmental protection; (c) “Envircnmental
Cleanup® includes airy fespons: action, remedial action, or removel action, as defined in Environmental Law; and (d) an
“Envircamental Condition" mesas 4 conditton that san canss, conttibute 10, or otherwise tripger an Envirgnmenial
Cleanup.

Borrower shell not cause or penn't 1.2 Sresence, use, disposal, storage, or release of any Hazardous Substarices, or
threaten to releass any Hazardous Substzaces. on ar in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Propexty (a) that is in violition of any Bovironmental Law, (b) which creates an Environmental
Conditicn, or (¢) which, due 16 the presence, w3z, or release of a Hazardous Substance, creates a condition that adversely
affects the valne of the Property. The preceding (wo sentences shall not apply to the presence, use, or storage on the
Property of small quantiies of Hazardous Substances 12t are generally recoguized to be appropriate to normal residential
uses and to maintenance of the Property (including, butnot‘*uuedto,h&zaxdﬂnsmbmnoﬁmoonmmerpmdmts}

Borrowet shall promptly gwelcntlerwntbmnome 0i (a) aniy investigation, claim, demand, lawsuit or other action
by any govermmental or regulatory agency or private party mvoly.ng the Property and any Hazardous Substance or
Environmental Law of which Borfower has actual knowledge, (0 ary Environmental Condifion, inchoding but not
imited o, any spilling, leaking, discharge, telease or threat of relesse of any Hazardoos Substance, and (c) any condition
cansed by theprmenc:, use or release of 8 Hazardous Sebstance whico a0 versely affects the value of the Property. If
Borrower leams, or is notified by any goverumental or regulatory author'sy, or any private party, that any removal or
other remédiation of any Hazardous Substance affecting the Property 15 pecet ary. Borower shall promptly take all
necessary remsdial actiong in accordance with Environmental Law. Nothing jicreio shall creste any obligation on Lender
for an Environmental Cleanup.

21. Default. Borrower will be in default if any of the following occur: 1) Borrowe.s engages in frand or matérial
misrepresentstion in connection with the Loan and this Secority Instrament; 2) Borrowe! faifs to make a payment whep
due according to the terms of i Laan and this Security Instrument; 3) Axy action or inacion by the Bomower otcurs
that adversely affects the Property or Lender’s rights in the Property. This inchudes, bur is not imit>d to, the following:
(a} Borrower fails to maintain required insurance o the Property; (b) Borrower transfers the Propsiov () Borower
comumits waste or otherwise destructively uses or fails to maintain the Property such- ﬂlattheacuonornmcuon adversely
affects Lender's security; {d) Borrower fails in pay taxes on the Property or otherwise fails to act and incredy canses a
lien 1o be filed against the Property that is senior to the lien of this Seourity Instrument; {e) 2 sole Borrowe! dss; (f) if
more thim one Borrower, any Borrgwer dies and Lender's security is adversely affected; (g) the Priyperty is wken throngh
eminent domain; (h) a judgment is filed against Borrower and subjects Borrgwer and the Property to action that adversely
affects Lender's intevest; or (i) a prior lien holder forecloses on the Property and as a result, Lender's interest is
adversely affected. Tn addition, Borrower will be in defaul: if any Borrower is an executive officer of Lender or en
affiliate and Such Borrowet becomes indebted to Lender or angther lender-in an aggregate amount greater than the
amovnt permitted vnder federal laws and regulations. _

For purposes of this Section 21, fraud shall include, the giving of materially false, misleading or maccurate
information or statements w Lender by Borrower, or amy person or entities acting at the dirscdon of the Bommower ot with
Barrower's knowledge or consent in connection with the Credit Agreement, or the Loan application process. Materials
representations inechude, but are not I.:m.lted f0, representations conceming Borrower's occupancy of the Property as
Borrower's principal residence.
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22. Acceleration; Remedies. In addition to any other remedy available under the terms of this Seqirity
Instrument, Leunder may aceelerate the snms secured by this Security Insbrament aind foreclose this Security
Instrument in a mawner provided by law if Borrower is in defaalt. In some instances, federal and state law will
require Lender to provide Borrower with notice of the right to cure, or other notices and may establish time
schedules for foreclosure actions. Upon defanlt, Lender shall have the right, without declaring the whole
indebtedness due and payable, to foreclose against all or part of the Property. This Secarity Instranment shall
continue as a lien on any part of the Property not sold on foreclosure,

At the option of the Lender, after the occurrence of a defavlt, all or any part of the agreed fees and charpes,
accrued fnterest and principal shall become fmmediately due and payable, after giving notice if required by law,
upon the otcurrence of a defanlt or anytime thereafier. The acceptance by Lender of any sum in payment or
partial payment on the sums secured by this Security Instroment after the balance is due or is accelerated or after
foreclosure pro/+edings are filed shall not consiitute a waiver of Lender's right to require complete cure of any
existing default. Br oot exercising any remedy oo Borrovwer's defanlt, Lender does not waive Lender's right to
Iater consider the evint a default or to exercise any remedy in the foture, Lender shall be entitled to collect all
expenses incurred in yrisving the remedies provided in this Section 22, including, hot not limited to, reasonable
attorneys’ fees and costy o aitle evidence.

2, Release. Upon tenziraiion of the Credit Agreement and Loan and upon payment of all sums secured by dhis
Secuntjr]nsuumcmandpmdnlenﬂcarsobhgatonwmhmrthﬁadmundcrﬂnCMtAgmmemhas
terminated, [.ender shall release #Lis Security Instmment. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing fhis Secu(ny Insoument, but only if the fes is paid to a third party for serviees rendered and
the chargirig of the fee is permired nnder Applicable Law.

24. Waiver of Hormestead. In accordaace 1vith Dinois law, theBorrowwhcrebjrreIcascsandwawesallnghts
under and by virtue of the Ilinois homestead srwption lavs.

25, Placement of Collateral Protection Josuranse. Urless Bomower provides Lender with evidence of the
insurance coverage required by Bormower's agreenucz, “vith Lender, Lender may purchase insnrance at Bomower'$
expense 10 protect Lender's interests in Borrower's collateral . This insurance may, but need not, protect Bomrower's
interests. The coverage that Lender purchases may not pa;r any claim that Borrower makes or 2oy claim that is made
against Bormower in connection with the collateral. Borrower -~ later cancel any msurance purchased by Lender, but
only after providing Lender with evidence that Borrower has ouis’aed insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borows: will be respansible for the costs of that insniande,
mcloding interest and any other charges Lender may impose in conner 071 with the placement of the insurance, uatif the
effective date of the ¢ancellation or expiration of the insuranes. The costs 41 the msurance may be added to Borrower's
toul outstanding balance or cblipation. The costs of the insarance may be mege ihan the coét of insurance Bormower may
be able to obtain on its own..

26. Multiple Borrowers. If more than one person signs this Security Instrurce!, each person agrees that this
Security Instrumisnt will secure afl firure advances and future obligations that are gived i or incurred by any one ar
more Borroweis and/or others.

27. Right of Rescission. To the extent Lender is required to provide Borrower a fight 0 rescission for advances
under the Credit Agreement, this Security Instrement will only sscure such additional debe it Terdae has provided the
required right of reseission notice.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR: SR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request thie holder of any mortgage, deed of trust or other encumbrance with a lien which bas
privrity over this Security Instrnment to give nofice o Lcndcr,at[mdersaddresssetforﬂ:onpagcomofthsSmuntf
Tastrument, of any default under the superior encumbrance and of any sale or other forsclosure action.
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BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this Security
Tostroment and in any Rider executed by Bomrower and recorded with at.

Witnessas: )

-BorTOWeY i
-— -BorrOower

|

,

i

|

!

|
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St of IL

County of CwK

The foregoing instrument was acknowledged beforeyme this _September 22nd, 2016 by LAURA H KELLY
2nd BERNARD ¥ KRLLY

My Commigsion omires: \q\w
(Seal) oM
"OFFIGCIAL SZAL"
GREGORY S. BURKHATWY,
NOTARY PUBLIC, STATE OF ILLIW NS
MY COMMISSION EXPIRES 4/17/2020 j

This ingtrument wag preparsd by: BENLY BPTTLS

Loan originator organization' GREAT LAKES L7 &UIT UNION

NMLSR ID: 528865
Loan priginator:
NMLSR ID: 646133
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Exhibit A - Legal Description

Unit 709, P73, and PBT togethar with thatr undiided percentage Intarast In the conimoen alamani, In The Opera Lofis
Condamirium, a8 delineated on a survey of the following described trast of land In Cook Courty Minole:

Lots 26 to 38, both Inclusive, and Lot 38, except thet part of saki Lot 29 ling Nartherly of & etraight Ine drawn frem & paint Inthe:
Eeast fine of Lut39, 19.33 fest Narih of tha Sovtheast comer of sald Lot 29 1 a palnt In sald Lot 3G, 50,92 fast West of iho Eact ine
of sald Lot 39 and 19.33 feat North of the South Iine of sald Lot 36, thance Westerly elong a stralghtiine 1o.a point n (he West Ine of
gaid Lot 39, 17 foet North of the Soutiwest comer of said Lel 39, allin Bleck 1 of G.W. Gerrisi's Subdivision of parl of he East Halt
of the Noriheas* Quarter of Section 28, Township 38 North, Range 14, East of the Third Principal Mertdian, in Cook County, linais;

Which suivey s .oched as Exdibit “A* o the Declaraiion of Condaminium recorded as document number 0733815135 , as
amended by Fitst ‘myndment recorded as docurment number 0307372119 , Second Amendment recorded as docment mumber
2520431094 , Third A% e idment recorded as docunant rumber 0824216028 , Fourth Amendmient recorded &s document number
QO2FHB0TY , Fihistnziransni ae dacument umber 1432916082 and as ofierwiza.amendad from tima o tima.
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Loan ID §# 55844190

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd dayof septembezr, 2016 ,andis
incorporated into and shall be deemed i amend aud supplement the Mortgage, Deed of Trust, o;rSammtwad
(the "Securi®¢ listrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to GRRA™ LAEES CREDIT UNIOK
(the "Lender™) of thr. same date and covering the Property desribid in the Security Instramment and located at:

2545 £ DEARBORN ST UNIT 709, CEICAGO, ILLINOIS 60616
. [Property Address) . :
The Property includes a umii (a, togather with an undivided interest in the common elements of, 3 condominitm i
project kiiown as: :

OPERA LOFTS
[Ma s ¢ f Condominimm Preject]
(the “Condominium Project™. If the owners assc.. aion or other entity which acts for the Condominium Praject
(the "Owmers Association”) holds title to property tor rie tanefit or use of its members or shareholders, the
Property also inchedes Borrower's interest fh the Ownes Aszociation and the uses, proceeds and benefits of
Borrower's imersst,
CONDOMINIUM COVENANTS. In addition to fhe cvanznts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follovss:
A. Condgmintiam Obligations. Borrower shall peiforaa all of Bottowe:"s obligations under
the Condomimiure Project's Constituent Documents. The "Constitue ot Docoments® are the: (D)
Declaration or zny other document which creates the Condominium Proicet; {ii) by-laws; () cods of |
regulations; and (3v} other equivalent documents. Bnrl:l}wcrsha]lpmmptv,p; when due, il does and i
agsessments imposed pursuant to the Constitnent Docaments. |
B. Property lnsurance. So long as the Owners Association maintainz, wnh a generally |
accepted insmrance carrier, a "master” or "blanka¢” policy o the Condominim Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (ckiding deinetible
lavels), for the periods, and against loss by fire, hazards included within the term "extended roverage,”
and any othef hazards, including, but not lipited to, carthqnakes and floods, from which Lenses

MULTISTATE CONDOMINIUM RIDER-Single Family—Feome Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 1401 !
(pege 1 &f 3 pages) ‘
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Loan ID # 55844190

requires insurance, then: () Lender waives the provision in Section 3 for the Periodic Payment to
Lender of the yearly premium installments for property insurance on the Property; and (ii) Bomower's
obligation under Section 5 te maintain property insarance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requites 25 a condition of this waiver can change during the taom of the lgan.

Ferower shall pive Lender prompt notice of any lapse in required property insurance coverage
providcd Gy fhe master ar blanket policy.

Tw th= event of a disaribution of property insurance prooeeds in lieu of réstoration or repair
following a li55 %o the Property, whether to the umit or to common eleraents, zuy proceeds payable to
Borrower are beier” assigned and shall be paid to Lender for application to the snms secured by the
Security Instiment, »ieher or ot then due, with the excess, if any, paid to Bommower.

€. Public Lixt¥it» Insurance, Borrower shall ake sech actions.as may be reasonable to
insure that the Qwners Associzson mainming a public liability insurance policy acceptable in form,
amount, and extem of coverage « ender.

D. Condemnaiion. The procieds of any award or claim for damages, direct or
consequential, payable io Bormower in eonnection with any condemnation or ocher taking of all or any
part of the Property, whether of the unit & ~f the comution elements, of for any conveyance in lien of
condemnation, are bereby assigned and shol) o paid t¢ Leader, Such proceeds shall be applied by
Lender 1o the sums secinied by the Sacurity Ins ranient ag provided in Séction 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior writien consent, either partition or subjavide the Property or consent to: (i) the
abandonment or ternination of the Condominium Project, except for abandonment or termination
required by law in the case of substandal destrucdion by fire or ¢cher casualiy or in the case of a taking
‘by condemuation or eminent domain; (i) any amendment to aly prwision of the Constitnent
Documents if the pravision is for the express benefit of Lender; (iti) tziwination of profassional
mznapement and assamption of self-management of the Owners Assiriaticy; or (iv) any acton which
would have the effect of rendering the public hiability insurance coverage waintained by fie Owners
Association uracceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asses sments when due, then
Lender may pay them. Any amoiuits disbursed by Lender wndei this paragraph Fshall beconge
additional debrt of Borrower secuzed by the Security Instrament. Unless Borrower and ‘Leno =f agree to

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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Loan ID # 55844190

other terms of payment, these amounts. shall bear interest from the date of disbursement at the Note rate
and shall be payable, with intarest, upon notice from Lender 16 Borrower requasting payment.

BY SIGNIMG “’iﬂfW, Borrower accepts and agrees to the W CMWWM
'/ 2 Y _/_,y AA (Seal) . ‘%, /

{Senl}
-Borrowar BERMARD M EELLY ¢ -Borrower
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