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MORTGAGE

MAXIMUBE LIEN. A% no timg shall the principal amour »f indebtedness secured by the Morigage, not
including sums advanced (o protect the sscurify of the Mortyrge sxceed $331,800.00.

THIS MORTGAGE dated July 27, 2016, is made and execuled booween S&D Sickafosse Enterprises, LLE, an
{linols Limited Liability Company, whose address is 16630 §. Pinecre & Drive, Lockport, 1L 604419 (referred to
below as "CGrantor”} and Hinsdale Bank & Trust Co., whoss address I8 70 F, First Strest, Hinsdale, i 60521
{referred 1¢ below ag "Lender™}.

GRANT OF MORTGAGE. For valuable consideration, Brantor morigages, wairands, and conveys o Lender all
of Grantor's right, title, and interast in and to the following described real property, together with all existing or
subsaguently erected or afiixed buildings, improvements and fixtures; ali easemes, rights of way, and
appurtenances; alt water, water rights, walercourses and ditch rights {including stockJdrn/viuities with ditch or
irigation rights); and all other rights, rovalties, and profits relating to the real propedty, sasiuding without
lirnitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™} located In Cook County,
State of Hinois:

UMIT 4-78-L-W1 N TOWHNE PLACE CONDORINIUM AS DELINEATED OM A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF FRACTIONAL SECTION 1%, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY I8 ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER B8346044 TOGETHER
WITH TS UNDIVIDED PERCENTAGE INTEREST N THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS,

The Resl Property or s addesss Is commonly known as 313 Glasgow Lane, W1, Schaumburg, it 60133
The Real Property tax identification number iz 07-18-218-015-1184,

CROSS-LOLLATERALIZATION, In addilion to ihe Nole, this Morigage secures all obligalions, debis and
limb#iities, plus interesi thereon, of Grantor fo Lender, or any one or more of them, as weill as all claims by
Lender against Granior or any one or more of them, whether now axisting or hereafter arising, whether related
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or unrelated o the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indivect, determined or undetermined, absolute or contingent, liquidated or unbquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the cbligation to repay such amounts may be or herealter may become otherwise
unenforceabls.

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all present and future
igases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interast in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL ¢FOPERTY, I8 GIVEN TO BECURE (A} PAYMENT OF THE INDEBTEONESS AND (B)
PERFORMANCE OF 84 AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MOPMAGE IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMANYZ. Except as otherwise provided in this Morigage, Grantor shali pay {c Lender
all amounts secured by this Motoage as they become due and shall stricly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE CF THE PROPERTY. Granior agrees that Grantor's possession and use of
the Property shall be governed by the folowing provisions:

Possession and Use. Until the ocourreiice of an Event of Defauit, Grantor may (1) remain in possession
and controf of the Property; (2) use, opeaty or manage the Property; and (3) coliect the Rents from the
Property,

Duty to Maintain. Grantor shail maintain the Froperty in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary 10 praserve its value,

Compliance With Environmental Laws. Granior represedits gnd warranis to Lender that: (1) During the
pariod of Grantor's ownership of the Properly, there has Lech no use, generation, manufaciure, sicrage,
treatment, disposal, reisase or threatened release of any Hazzruous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason o balieve that there has been,
except as previously disclosed to and acknowledged by Lender inwriting, (a} any breach or violation of
any Environmental Laws, (b} any use, generation, manufaciure, stotage, treatment, disposal, release or
fhreatsned relesse of any Hazardous Substance on, under, about or front tha Property by any prior owners
or occupants of the Property, or {c} any actual or threatened litigation or claims . of any kind by any persen
relating to such matiers; and {3) Except as previously disclosed to and soknowiedged by Lender in
writing. {a8) neither Grantor nor any tenant, contractos, agent or other authorized iser of the Property shall
use, generate, manufaclurs, storg, treat, dispose of or release any Hazardous Subsigrcean, under, about
or from the Property, and (b} any such activity shall be conducted in compliance vtk alt applicable
federal, state, and local laws, requiations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and s agents to enter upon the Propesrly to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriale to determine compliancs of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be constiued to create any responsibility or liability on the part of Lender to Grantor or o any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grandor hereby (1) releases and waives any fuiure
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleamip or other
¢osts under any such faws, and {2) agrees to indemnify, defend, and hold harmiess Lender against any
and ali claims, losses, liabiliies, damages, penalties, and expenses which Lender may direcly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
genaration, manufacture, storagse, disposal, release or threatened release cccurring prior to Grantor's
ownarship or interest in the Property, whather or not the same was or should have been known to Grantor.
The provisions of this section of the Morlgags, including the obiigation to indemnily and defend, chall
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survive the payment of the Indebledness and the satisfaction and reconveyance of the lien of this Morigage
and shall not be affected by Lender's acquisition of any interast in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer
any stripping of or wasle on or to ihe Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oit and gas), coal, clay, scoria, soil, gravel or rock products without Lenders
prior written consent,

Removal of bnhorovements. Granior shall not demelish or remove any improvements from the Rea! Property
without Lende’s prior written consent. As a condition to the ramoval ¢f any improvements, Lender may
require Grantur _to make amrangements satisfactory to Lender to repliace such Improvements with
improvemants of ~t lsast equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable mes o attend to Lender's interests and to inspect the Real Properly for purposes of
Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governments: Feouirements. Grantor shall promptly comply with all taws, ordinances,
and regulations, now or hereaPor in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Amsricans With Disabilities Act. Grantor may
cortest in good faith any such law.  ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeais, <o long as Grantor has notified Lender in writing prior to doing
30 and so fong as, in Lender's sola opinion; i=nder's interests in the Property are not jeopardized, Lender
may require Grantor {0 post adequate secunly o7 surely bond, ressonably satisfactory to Lender, to
protect Lender's interesi.

Duty to Protect. Grantor agrees neither to abandon o/ Jzave unatiended the Property. Grantor shall do all
other acts, in addition to those acts sef forth abave in this ssqtion, which from the character and use of the
Properly are reasonably necessary to profect and preserve B¢ Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optien, declare immediateiy due and payabie
all sums secured by this Morigage upon the sale or transfer, withoul Lendar's prior written consent, of all or
any part of the Real Property, or any inferest in the Real Property. A "saiecwr transfer” means the conveyance
of Real Property or any right, titls or interest in the Real Properly; whalrar legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installmen’ suie contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease cption contract, or by sale,
assignment, or ransfer of any beneficial interest in or to any land trust hoiding tiie to S Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantar-is a corporation,
parinership or iimited liability company, transfer alse includes any change in owncrstsp’ of more than
twenty-five percent {25%) of the voling stock, partnership interests or limited fiability company interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender i such exercise is
protibited by federal law or by iilinois law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Morigage:

Payment. Granior shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Proparty, and shall pay whan dus all claims for work done on or for services rendsred or material furnished
ta the Properly. Grantor shall maintain the Properly frae of any lisns having priority over or squal to the
interest of Lander under this Morigage, axcep for those liens specifically agread to in writing by Lendsr,
and except for the lan of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
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If & liers arises or iz flled 23 a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or g sufficient corporate surely bond or
other security satisfaciory 10 Lender In an amount sufficient to discharge the fien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. in
any contest, Grantor shall defend itself and Lender and shall sstisfy any adverse judgment before
anforcement against the Properly. Grantor shail name Lendsr as an additicnal cobliges under any surely
bond furnished in the contest proceedings.

Evidence of Poyment. Granior shall upon demand fumish to Lender satisfactory evidence of payment of
the taxes or aszessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessmenls against the Properly.

Notice of Const/ectien. Granior shall nolfy Lender ai least fifleen (15) days before any work is
commenced, any seivicez are furnished, or any malerigls are suppiied {0 the Properly, if any mechanic’s
fien, materialmen's lien, o other lien could be asserted on aceount of the wark, services, or materals and
the cost exceads $1,000.05. Grantor wili upon request of Lender furish to Lender advance assurances
satisfactory to Lender that Gralitor can and will pay the cost of such improvemenis.

PROPERTY DAMAGE INSURANCE. Tha [Glowing provisions relating to insuring the Property are a pari of this
Mortgage:

Maintenance of Insurance. Grantor sha procure and maintain policies of fire insuranice with standard
extended coverage endorsemenis on a vepizcement basis for the full insurable value covering all
improvements on the Real Fropenty in an amount cufiicient io avoid application of any coinsurance clauss,
and with a standard morigages clause in faver of Lender.  Grantor shafl alse procure and maintain
comprahensive general lability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such Hability insireice policies. Additionally, Grantor shall maintain
such other insurance, inciuding but not limited to hazaid, business interruption and boiler insurance as
Lender may reguire. Policies shall be written by such insudarce companies and in such form as may he
reasonably accepiable to Lender. Grantor shall defiver to Lenuer certificates of coverage from each insurer
confaining 2 sfipulation that coverage will not be cancelied or dininished without a minimum of ten (10)
days' prior written notice to Lender and not containing any disclaime: =i the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsemap! providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default’ i Grantor or any other person.
Should the Reai Property be located in an area designated by the Administratin of the Federal Emergency
Management Agency as a special fiood hazard area, Granlor agrees to obiain and maintain Fedsial Flood
Insurance, if available, within 45 days afier notice is given by Lender that the Progedy is iocated in a
special flood hazard area, for the fuill unpaid principal balance of the loan and any prioriiens on the properiy
securing the loan, up to the maximum policy lmits set under the National Flood insuranes Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Froceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails
fo do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Properly, or the restoration and repair of
the Proparty. if Lender elects to appiy the procesds to rastoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvemenis in a8 manner safisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Morigage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not commitiad to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be appiied io the principal balance of the
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indeblednass. If Lender holds any proceeds after paymeni in full of the indebtedness, such proceeds shall
be paid to Grantor as Grantor's inlerests may appsar.

Grantor's Repoert on insurance. Upon request of Lender, however not more than once & year, Grantor shaif
furnish to Lender & report on each existing policy of insurance showing: (1) the name of the insurer; {(2)
the risks insured; (3} the amount of the poiicy; (4) the property insured, the then current replacement
valua of such property, and the manner of delermining that value; and (5) the expiration date of ihe
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
detarmine the cash value replacement cost of the Property.

TAX AND INSUPANCE RESERVES. Grantor agraes to establish and maintain 3 reserve account to be retained
from the initial proseeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to {(A) create an sustuate cushion and (B) provide encugh funds to be in a position to make timsly payment of
regl estate faxes ard. pzurance premiums as otherwise required herein. Grantor shall pay monthly, or at such
other interval as payraams-under the Note may be due, an amount equivalent to 1/12th, or if payments are not
monthly, such fraction os L 2nder will require consistent with applicable law, of the total annual payments
Lender reasonably anticipates raaking from the reserve account to pay real estate taxes and premiums for
insurance policies required tn/be maintained on the Real Property, as estimated by Lender. If required by
Lender, Grantor shall further pay 7.t the same frequency into the reserve account a pro-rata share of all annual
assessments and other charges whicnh may accrue against the Real Property as required by Lender. f the
amount so estimated and paid shall prove (b be insufficient to pay such property taxes, insurance premiums,
assessmants and other charges, subject W ne requirements of applicable law, Grantor shall pay the difference
in one of more payments as Lender reguires ” Allsuch payments shall be carried in an interest-free reserve
account with Lender, providad that if this Morge o is executed in connection with the granting of a mortgage
on g single-family owner-occupied residential property; Grantor, in fieu of gstabiishing such raserve account,
may pledge an interest-bearing savings account wita Lender to secure the payment of estimated real astate
taxes, insurance premiums, assessments, and other charmes. Lender shall have the right to draw upon the
reserve {or pledge) accouni to pay such items, and Lenddr znall not be required to delermine the validity or
accuracy of any item before paying it. Nothing herein or in ary ofthe Related Documents shall be construed as
requiring Lender to advance other monies for such purposes, nnd lLender shall not incur any Hability for
anything it may do or omit to do with respect to the reserve account —'f Lender discovers that the payments
into the reserve account have produced a surplus beyond the annual amounts due to be paid from the reserve
funds by more than the cushion permitted by applicable law, but a paymarion the Note has not been received
within 30 days of the payment due date, Lender may retain the excess furais: All amounts in the reserve
account are hereby pledged fo further secure the Indebtedness, and Lender i nereby authorized to withdraw
and apply such amounts on the Indebtedness upon the ocourrence of an Event of Datault as described below.

LENDER'S EXPENDITURES. I any aglion or proceeding is commenced that would rateially affect Lender's
interest in the Property or if Granior fails to comply with any provision of this Maiwrecs or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any zinounts Grantor is
required to discharge or pay under this Morlgage or any Related Documents, Lender on Grantor's behalf may
{but shali not be cbligated to} take any action that Lender deems appropriate, including but nut limitad to
discharging or paving all taxes, liens, security interests, encumbrances and other ¢laims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Properly. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate chargsd under the
Note from the date incurred or paid by Lender fo the date of repayment by Grantor. All such expenses will
become a part of the indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to
the balance of the Note and be apportioned ameng and be payable with any instaliment payments to bacoms
due during either (1} the term of any appiicable insurance policy; or {2} the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
witl secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Defauit,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:
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Title. Grantor warranis that: {a) Grantor holds good and marketable litle of record to the Property in fee
simple, free and clear of all llens and encumbrances other than those set forth in the Reai Property
dascription or in any title insurance policy, title reponi, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
execuie and deliver this Mongage 1o Lendar.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the fitle fo the Properly against the lawful claims of all persons. in the event any action or
proceeding is commenced that questions Granfor's title or the interest of Lender under this Morigage,
Grantor shall defend the action at Grantor's expense. Granfor may be the nominal parly in such
procesding, but Lender shall be eniitied to participale in the proceeding and to be represented in the
proceeding by sounset of Lender's own choice, and Grantor wilt deliver, or cause to be delivered, to Lender
such instrumen's 25 Lender may request from time to tirme to permit such participation.

Compliance With Lz#s, Grantor warrants that the Properly and Grantor's use of the Property complies
with all existing applicaticlaws, erdinances, and reguiations of governmental authorities.

Survival of Representations ~nd Warranties. Al representalions, warranties, and agreements made by
Grantor in this Morigage shail survive the execution and delivery of this Morlgage, shall be continuing in
naiure, and shall remain in fuli $arue and effect unti) such time as Grantor's Indebtedness shall bs paid in
fuli,

CONDEMNATION. The following provisions relating to condamnation proceedings are a part of this Mortgage:

Proceedings. |F any proceeding in condeinnation is filed, Grantor shall promptly notify Lender in writing,
and Granior shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to he represented in the procernaing by counsel of iis own choice, and Grantor will
deliver or cause o be delivered to Lender such insuurients and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Procesds. f all or any part of the Ponery is condemned by sminent domain
proceedings or by any procaeding or purchase in lieu of condempaiion, Lender may at iis election require
that all or any portion of the nat procesds of the award be appled 1o the indebladness or the repair or
restoration of the Properly. The net procesds of the award shall «ncan the sward after payment of ali
reasonable costs, expenses, and aticrneys’ fees incurred by Lender in cuntiieriion with the condemnation,

IMPOSITION OF TAXMES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
refating to governmental taxes, fags and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execulr cuch documents in
addition to this Mortgage and {ake whatever other aclion is reguested by Lender to'purfect and continue
Lender's #en on the Real Properly. Granior shall reimburse Lender for all taxes, as uescribed below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, incivding without
fimitation ail taxes, fees, documentary slamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section appliss: (1} a specific tax upon this type
of Merigage or upon all or any part of the Indebtedness secured by this Mongage; {2} 2 specific tax on
Grantor which Grantor is authorized or reguired to deduct from payments on the Indebtedness secured by
this type of Morgage; (3) a tax on this type of Morigage chargeable against the Lender or the holder of
fhe Note; and (4) a specific tax on all or any portion of the Indebladness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. [f any tax io which this section applies is enacted subsequent io the date of this
Morigage, this svent shall have the same effect a5 an Event of Default, and Lender may exarcise any or all
of its available remadies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2} contesis the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surely bond or other securily satisfaclory to
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Lender,

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement arg g part of this Moripage:

Security Agreement. This instrument shall constitute a Sscurity Agreement io the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of 2 secured parly under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Properly. In addition to recording
this Morgeye 'n the real property records, Lender may, at any time ang withouwt further authorization from
Grantor, file exccuted counterparts, copies or reproductions of this Morlgage as a financing siatement.
Grantor shall reurnrse Lender for all expenses incurred in perfecting or continding this security interest.
Upon default, Greator shall not remove, sever or detach the Personal Proparty from the Property., Upon
default, Grantor shall sssemble any Personal Property not affixed 1o the Propedy in 8 manner and at a place
reascrably convenient 10 Cranlor and Lender and make it availabie to Lender within three {3) days afler
raceipt of written demant fom Lender to the exient parmitied by applicable law.

Addresses. The mailing addressre of Grantor {debtor} and Lender (Secured party) from which information
concerning the security interest grantad by this Monigage may be obtained (each as required by the
Uniform Commercial Code) are as stiied on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FATT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. Al any fime, and from time %0 time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, exccutsd or deliverad, to Lender or to Lender's designee, and
when requested by Lender, cause to be filad, recorded, refilad, or rerecorded, as the case may be, at such
timas and in such offices and places as Lander may doer appropriate, any and all such morigages, deeds
of frust, security deeds, security agreements, financing stelsments, continuation stalements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be nacessary
or desirable in order to effechuate, complate, perfect, continue, ~i-preserve (1) Grandor's obligations
under the Nots, this Morfgage, and the Related Documenis, and {2} the liens and securily inferests
created by this Mortgage as first and prior liens on the Property, whediarn now owned or hereafter acquired
by Grantor. Uniess prohibited by law or Lender agrees 1o the contrary in wiiting, Grantor shalf reimburse
Lender for all costs and expenses incyrred in connection with the mattars relerrad to in this paragraph.

Altorney-in-Fact, If Grantor fails to do any of the things referred (o in the preceding naragraph, Lender may
do se for and in the name of Grantor and al Granior's expense. For such purposes, Granior hersby
irrevocably appoints Lender as Granior's aftorney-in-fact for the purpose of making, sxecuting, delivering,
filing, recording, and doing all other things 83 may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Granlor pays all the indebtedness when dus, and otherwise performs all the
obligations imposad upon Grantor under this Morlgage, Lender shall execute and deliver to Grantor & suitabie
satisfaction of this Morigage and suitable stalements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced tc remit the amount
of that payment {A) to Granior's trustee in bankruptey or 10 any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
sattiement or compromise of any ciaim made by Lender with any ciaimant {including without limitation
Grantor), the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
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Mortgage shali continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or gther instrument or agreement avidencing the Indebtedness and
the Property will continue 10 secure the amount repaid or recovered to the same extent as if that amouni never
had been originally received by Lendsr, and Grantor shall be bound by any judgment, decree, order, settlement
of compromise relating to the Indsbiedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, al Lender's oplion, shall constitute an Event of Defaull under
this Morigage:

Payment Defauit. Grantor fails to make any paymeni when due under the Indebtedness.

Default on Mer Payments. Failure of Grantor within the time required by this Morlgage fo make any
payment for teias of insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Other Defaults. < Sientor falls to comply with or to perform any other term, obiigation, covenant or
condition contained in-inic Morigage or in any of the Relaled Documents or 1o comply with or to perform
any term, obligation, covrnant or condition contained in any other agreement between Lander and Grantor,

Default In Eaver of Third Pariea. Should Grantor defaull under any loan, exiension of credit, securily
agreement, purchase or sales agmement, or any other agreament, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebledness or
Grantor's abllity to perform Grantor's oblinations under this Mortgage or any of the Related Documenis.

Faise Statements. Any warranty, representetion or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or (nc Related Documenis is false or misleading in any material
respect, sither now or at the ime made or furnished or becomes false or misleading at any time thereafter.

Defective Coliateralization. This Morigage or any of'aie Related Documents ceases fo be in full force and
sffect (including failure of any coliateral document to cleate a valid and perfected security interest or lien)
at any time and for any reason.

Daath or Insolvency. The dissolution of Grantor's (regardiess of whather election {0 continue is made)}, any
member withdraws from the Emited liability company, or any ctherwrmination of Granfor's existence as a
going business or the death of any member, the insolvency of Grantor, the appoiniment of g receiver for
any part of Grantor's property. any assignment for the benefit of creators, any type of crediter workout, or
the commencemant of any proceeding under any bankrupicy or insolvency iaws by or against Grantor,

Creditor or Forfellure Proceedings. Commencement of forsclosure or forfaiturs proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any credifor of Grantor or by any
govermnmental agency against any property securing the Indebledness. This includes i) gamishment of any
of Grantor's accounts, including deposit accounts, with Lender, Howsever, this Even! of Default shall nnt
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfelturs proceeding and if Grantor gives Lender wrilten notine of the creditor
or forfaiture proceeding and deposits with Lender monies or 3 surety hond for the oreditar or forfeiture
proceading, in an amount determined by Lender, in i solg discretion, as being an adequate reserve of bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided thersin, including without
fimitation any agreement concerning any indebtedness or other obligation of Grantor o Lender, whether
existing now or later.

Events Affecting Guaranter. Any of the preceding events occurs with respect to any Guarantor of any of
the indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtadnass.

Advaerse Change. A malerial adverse change ocours in Granior's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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insecurity. Lander in good faith believes itself insecure.

Right to Cure. If any default, other thar 3 default in payment, Is curable and if Grantor has not been given
a notice of a breach of the same provision of this Morigage within the preceding twelve {12} months, it
may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default (1)
cures the default within fiftean (15) davs; or (2) if the cure requires mare than fifteen (15) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient fo cure the
default and thereafter continues and completes all reasonabie and necessary sieps sufiicient to produce
compliance as soon as reasonably practical.

RIGHTE AND REVEDIES ON DEFAULT, Upon the occurrence of an Event of Default and at any time thereafier,
Lander, at Lendass option, may exarcise any one or more of the following rights and remedies, in addition to
any other rights o reinedies provided by law:

Accelerate indebteinras. Lender shall have the right at its option without notice to Granior o daclare the
entire Indebledness invadiately due and payable, including any prepaymant penalty that Grantor would be
sequired to pay.

UCC Remedies. With resgact to alf or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unlier tha Uniform Commercial Code,

Coliect Rents. Lender shall have the nught, without notice to Grantor, to iake possession of the Property
and coliect the Rents, including amoucts past due and unpsid, and apply the net procesds, over and above
Lender's costs, against the indebtedneve’ !n furtherance of this right, Lender may require any tenant or
other user of the Property to make payneits of rent or use fees direclly to Lendsr. If the Rents are
collected by Lender, then Grantor frevosabiy desionates Lender as Granior's altorney-infact to endorse
instruments received in payment thereof in the nime 'of Grantor and to negoliate the same and collect the
proceeds. Payments by tenanis or other users 0 Cender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise is righis under this subparagraph eiiberin person, by agent, or through a receiver.

Mortgages In Possession. Lender shall have the right to be plaved as mortgages in possession or to have a
raceiver appointed to taks possession of all or any part of e Property, with the power 1o protect and
preserve the Property, 1o operate the Propenty preceding foraclosute orsale, and to coliect the Rents from
the Property and apply the proceeds, over and above the cost of the revaisarship, against the Indebtadness.
The mortgagee in possession or recaiver may serve without bond if pennied by law. Lendaer's right to the
appointment of a receiver shall exist whether or not the apparest vaive ¢ the Property exgeeds the
indettedness by a substantial amount. Employment by Lendar shall not disqual®y 2 person from serving as
8 receiver,

Judicial Foreciosure. Lender may obiain 2 judicial decree foreclosing Grantor's interes® wiall or any part of
the Property.

Deficiency Judgment. if permitied by applicable iaw, Lender may obtain a judgment for @ny deficiency
remaining in the indebledness due to Lender after application of alf amounts received from the exercise of
the rights provided in this section.

QOther Remedies. Lender shall have il other rights and remedies provided in this Morlgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby waives any and al! right to
have the Progparty marshalied. In exercising its nighis and remedies, Lender shall be free to sell all or any
part of the Progerty together or separately, in one saie or by separate sales. Lender shall be entitled {o bid
at any public sale on aff or any poriicn of the Proparty.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given at least ten (10} days before the time of
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the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Reai Property.

Election of Remedies. Election by Lender to pursue any remedy shall not excluds pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, affer Grantor's fallure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lendsr following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser andfor to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Txpenses. If Lender institutes any suit or action to enforce any of the terms of this
Martgage, Lender siell be entitled to recover such sum as the court may adjudge reasonable as atiorneys’
feas at trial and updr gny appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all ignsunable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its intrrest or the enforcement of its rights shall become a part of the Indebledness
payable on demand and siigli bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this perayrroh include, without limitation, however subject to any limits under
applicable iaw, Lender's attorneys’ fess and Lender's legal expenses, whather or not there is a lawsuit,
including attorneys’ fees and expenies vor bankruptey proceedings {(including efforts to modily or vacate
any automatic stay or injunction), appeais’ and any anticipated post-judgment coilection services, the cost
of searching records, obtaining titie reports (fictuding foreciosure reports), survayors' reports, and appraisal
fees and title insurance, to the extent permitte i by applicabie law. Grantor also will pay any court costs, in
addition to ali other sums provided by law.

NOTICES. Any notice required to be given under this Morigage, including without limitation any notice of
defautt and any notice of sale shall ba given in writing, and shall be effective when actually delivered, when
actually recelved by telefacsimile (unless otherwise requirsd bv law), when deposited with a nationally
recognized ovemight courier, or, If mailed, when depasited in ing Uinited States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Morigage. Al
copies of notices of foreciosure from the hoider of any fien which hag priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Ay party may change its address for
notices under this Mortgage by giving formal wrilten notice to the other parlies, spedifying that the purpose of
the natice is to change the party's address. For notice purposes, Grantor agrern <10 keep Lender informed at all
times of Granior's current address, Unless otherwise provided or required by iavs,, if there is more than one
Grantor, any notice given by Lender 1o any Grantor is deemed (o be notice given iu-all Grantors.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Prapery Ya. been submiited to
unit ownership law or similar law for the establishment of condominiums or cooperative Ownarship of the Real

Property:

Powsr of Attorney. Granlor grants an ivevocable power of atiomey to Lender to volz in Lender's
discretion on any matter that may coma before the association of unit owners. Lender shall have the right
to exercise this power of ajterney only after Grantor's default; however, Lender may decling o exercise
this powsr as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceads of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstiucting the Property. If not 30 used by the association, such procesds shall be paid
to Lender.

Dafault, Grantor's failure to perform any of the obligations imposed on Grantor by the deciaration
submitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any
rules or regulations thereunder, shall be an event of default under this Morigage. If Grantor's interest in
the Real Property is a leasehold interest and such property has been submitted to unit ownership, any
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from its owner, any default under such lease which might resull in termination of the lease as it periains to
the Real Properiy, or any failure of Grantor as a member of an association of unit owners fo take any
reasonable action within Grantor's power to prevent a default under such lease by the association of unit
awners or by any mamber of the association shall be an Event of Default under this Morigags.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documants, constitutes the entire understanding
and agreement of the parties as io the matters set forth in this Morigags. No alteration of or amendment
to this Mortape shall be effective uniess given in writing and signed by the parly or parlies soughi to be
charged of baund by e alferation or amendment.

Annuai Reports| ) the Property is used for purposes other than Grantor's residence, Grantor shail furnish
to Lender, upon ragiest, a certified statement of net operating income received from the Property during
Granior's previcus fiscal vear in such form and detall as Lender shall require. "Net operating income” shall
mean all cash receipis ironithe Properly less all cash expenditures made in connection with the operation
of the Properiy.

Caption Headings. Caption headinge in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgags.

Governing Law. This Mortgage will bz governed by faderal law applicable {o Lender and, to the extent not
preempted by federal iaw, the laws of the Siate of illinois without regard to iis conflicts of law provisions,
This Mortgage has been accepted by Lendsrop the State of lilinois,

No Waiver by Lender. Lender shall not be deenmvad 1» have waived any rights under this Morigage unless
such waiver is given in writing and signed by vendar. No delay or omission on the part of Lender in
gxercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Morigage shall not prejudice or constivvta 2 waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision/o7 this Morigage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shai ronstitute a waiver of any of Lender's rights
or of any of Granior's obiigations as to any future transactions” Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lenderin any instance shall not constitule
continuing consent to subsequent instances where such consent is Teyured and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. i a court of competent jurisdiction finds any provision of this Marlgage to be llegal, invalid,
or unenforceable as o any circumstance, that finding shall not make the offending prvision illegal, invalid,
or unenforceable 23 to any other circumstance. If feasible, the offending provision shall be consgidered
modified so that it becomes legal, valid and enforceable. If the offending provision caorsi ke so modified,
i shall be considered deieted from this Mortgage. Unless ctherwise required by ‘g, the Hegality,
invalidity, or unenforceability of any provision of this Mortgage shali not affect the lega’iy validity or
enforceability of any other provision of this Morigage.

Merger. There shall be no marger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any iime heid by or for the benefit of Lender in any capacity, without the
writien consent of Lendsr.

Successors and Assigns. Subject to any limilations stated in this Mortgage on transfer of Grantor's
intersst, this Morigage shall be hinding upon and inure to the benefit of the parties, their successors and
assigns. if ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time i of the Essencea. Time is of the essencs in the performance of this Mortgage.
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Waive Jury. Alf parties to this Mortgage hereby walve the right to any jury frial in any action, proceeding,
ot counterciaim brought by any parly against any other party.

Waliver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stats of lllinois as to all indebtedness secured by this Morigage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILES 5/15-1801(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED 7O REDEEM THE PROPERTY.

DEFINITIONS. The jollowing capitalized words and terms shall have the following meanings when used in this
Mortgage. Uniess spr.cifically stated to the contrary, all references o doltar amounis shall mean amounts in
lawful money of the Linitad States of America. Words and terms used in the singular shall include the plural,
and the plural shall include fag singular, as the context may require. Words and ferms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Cede:

Borrower. The word "Boriower” means S&D Sickafoose Enterprses, LLC and includes ali co-signers and
co-rakers signing the Mote and ol fheir successors and assigns.

Defauit. The word "Default” means ‘ne Default set forth in this Mortgage in the section titled "Default”,

Environmental Laws. The words "Environinental Laws® mean any and all state, federal and {ocal statutes,
regulations and ordinances relating to the urolasiion of human health or the environment, including without
iimitation the Comprehensive Environmentel Response, Compensation, and Liabilily Act of 1830, as
amended, 42 U.S.C. Section 9601, et seq. {"CEMCIA"), the Superfund Amendmenis and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA", the Hazardous Materials Transportation Act, 48 US.C.
Section 1801, et seq., the Resource Conservation and Pecovery Act, 42 U.8.C. Section 8801, et seq., or
other appiicable state or federal laws, rules, or regulaticns’2dopled pursuant thereto.

Event of Defauit, The words “Event of Default” mean sny of the events of default set forth in this
Morigage in the events of default section of this Mortgage.

Granter. The word "Grantor” means 88D Sickafoose Enterprises, L.LC,

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the indabtadness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor t¢ Lender, including without limitation
a guaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances® mean materials nng wecause of their
quantity, concentration or physical, chemical or infectious characteristics, may cause orpose a present or
potential hazard to human health or the environment when improperly used, treated, stcred disposed of,
generated, manufaciured, transported or otherwise handied. The words "Hazardous Substances” are used
in their very broadest sense and inciude without limitation any and all hazardous or toxic substances,
malerials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improverents. The word “Improvements” means all existing and fulure improvements, buildings,
structures, mobile homes afficed on the Real Proparly, faciliies, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, inferest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
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enforce Grantor's obligations under thas Moﬂgage together with Interest on such amounts as prov;ded in
this Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
sscured by the Cross-Collateralization provigion of this Morigage.

tender. The word "Lender” means Hinsdale Bank & Trust Co., its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Mote. The word "Note" means the promissory note datad July 27, 2016, in the original principal amount
of $165,900.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings nf, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Nite is 4.500% based on a year of 360 days. Paymenis on the Nole are fo be made in
accordance wiln the foliowing payment schedule: in 59 regular payments of $1,055.49 each and one
irragular fast pavmant estimated at $138,417.42. Grantor's first payment is due August 27, 2018, and atl
subsequent payminis are due on the sama day of each month after that. Grantor's final payment will be
due on July 27, 2021, und will be for alf principal and ali accrued interest not yet pald. Payments include
principal and intersst.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
nersonal property now or hereaftur swned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions,-parts, and additions to, all replacements of, and all substitutions for,
any of such properiy; and together with: ail proceeds (inciuding without limitation all insurance proceeds
and refunds of premiums) from any saie or other disposition of the Property.

Property. The word "Properly” means coliazdvely the Real Property and the Personal Properly.

Real Property, The words “Real Property” mean 1+ teal property, interssts and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documenis” nean all promissory notes, credit agresments, loan
agreements, environmental agreements, guaranties, secut’ty agreements, morigages, deeds of trust,
security deeds, coliateral mortgages, and ail other instrumeris; agreements and documents, whather now
or hereafter existing, executed in connectlion with the indeblediess.

Rants. The word “Rents” means all present and future rents, revenues, incoms, issues, royalties, profits,
and other benefits derived from the Properly.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

%&ﬁ Sﬂ:KﬁFﬁGﬁE EﬂTERPRiﬁES LLC

By ey R
Danny L. kafeoss, Gpﬁatmg Managar ‘of S&D0 Sickafoose
;Em@*fﬁi’_}ﬁe (LLC

£ £
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF }
o } 55
COUNTY OF & }

P

H l";ﬁ‘i\w \ \:
Onthis 1wy day of ‘m“ {Ass

"-':‘3“ (’){(5 before me, the undersigned Notary

Public, persoﬁaiiy d;,'."*di"éd Danny L. Sickafoose, Gperating Manager of S&D Sickafonse Enterprises, LLC, and
known to me to be & momber or designatad ggent of the limiled iability company that execuled the Morigage
and acknowiedged the Mavigags to be the free and voluntary act and deed of the limited liability company, by
authority of statute, s artickus of organization or its operating agreement, for the uses and purpeses thersin
mentionad, and on oath stated inat he or she is authorized to execute this Morigage and in fact execuied the

Mt {gage on behalf of the hmiiﬁsdxiab fity company. e s My
_ ;9 ¢ Al w“\\* L.
By iy, »ssmﬁw\ - %\ (W EEZNN Residing at | DR
i A
Notary Public in and for the State of _ | T e o5
A 'y “(}FHCEAL SEAL“ !
My commission expires RITRA o\ g% CARMELINA RANER]
.-C
$  Notary Publc, Siste of Hincis §
& My Commission Expires 07/10/47 ;%
ISR BYC O

Laserbro, Ver. 16.2.10.016 Copr. D+H USA Corporation 1597, 2016,  All Righis Heserved.
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