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MORTGAZSGE, SECURITY ASSIGNMENT OF RENTS AND LEASES
AND FIXTURE FILING

DEFINITIONS

Words used in multiple sections of #iuc document are defined below and other words are defined in
Sections 3, 11,13, 18,20 and 21. Cerf2in rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrnment” means this docurent) which is dated as of August 31, 2016, together
with all Riders to this document.

(B) “Borrower” is Harris C. Brumfield. At A | HO A ED(LH\'H etd cinet Tary b{ Gon e e
(C) “Lender” is BankFirst, 900 Main St, P. O. Box 1248, Columbus MS 39703, NMLS# 776090,
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower anc. dated as of even date herewith. The
Note states that Borrower owes Lender Three Millon Seven Hundrezd Two-Thousand Six Hundred
Ninety-Two and no/100 Dollars (U.S. $3,702,692.00) plus interest. Porrower has promised to pay
this debt in regular Periodic Payments and to pay the debt m full not later than September 5, 2019.
(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment znarges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Mortgagor. The
following Riders are to be executed by Mortgagor [check box as applicable]:

[3  Adjustable Rate Rider (3 Condominium Rider O Second Home Rider
7 Balloon Rider O Planned Unit Development Rider  [1  Other(s) [specify]
0 14 Family Rider ] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

ILLINOIS—Single Family— (page ! of 15 pages)
4831-2499-2823, v. 3 Old Republic Nationat Title
insurance Co~
205 Clark Streer ez D
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(D“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Mortgagor or the Property by a condominium association,
homeowners association or similar organization.

(1) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Misceitaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any thitd narty (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage ¢, or destruction of, the Property; (i) condemnation or other taking of all or any
part of the Properiy; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the valie znd/or condition of the Property.

(M) “Periodic Payment™ mieans the regularly scheduled amount due for (i) principal and interest
under the Note, plus (i) any ¢émaovnts under Section 3 of this Security Instrument.

(N) “Successor in Interest of Morigagor” means any party that has taken title to the Property,
whether or not that party has assum=d Mortgagor’s obligations under the Note and/or this Security
Instrument.

(O) “Mortgagor” is, together, Terry Bruriicld and the Borrower.

(P) “Personal Property” are Goods (as defined m the Code) used in connection with the property or
improvements on the Property but may not constitaiz a “Fixture” within the meaning of Section 9-
102(41) of the Code, but that as a result of their aunsxation to the property or improvements a
specific use related to the property or improvements are iniended to be a part of the property or
improvements. Solely for purposes of illustration only, Perssnal Property shall include appliances
(refrigerator, oven/range/stove, dishwasher, garbage disposal, v asber dryer), central and/or window
air conditioning units, ceiling fans, sump pumps, tacked down ca:psting, hight fixtures, built-in or
attached shelving, window treatments and hardware, existing storms 2ad screens, and fireplace
screens/doors/grates.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al. renewals,
extensions and modifications of the Note; and (ii) the performance of Mortgagor’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Mortgagor does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns the following described
property located in the City of Chicago, County of Cook which currently has the address of 1840 N.
Cleveland, Chicago, Illinois 60614 (“Property Address™) and is legally described as follows:

LOT 93 IN REE’S SUBDIVISION OF BLOCK 42 IN CANAL TRUSTEE’S SUBDIVISION OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

ILLINOIS—Single Family (page 2 of 19 pages)
4831-2499-2823,v. 3
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PIN: 14-33-309-025-0000
Commonly known as: 1840 N. Cleveland, Chicago, Illinois 60614

TOGETHER WITH (i) all the improvements now or hereafter erected on the property, and al
easements, appurtenances, and Fixtures (as defined in the Code) and Personal Property of every
nature whatsoever now or hereafter owned by the Mortgagor and used in connection with the
property or the improvements thereon, or in connection with any construction thereon, including all
extensions, additions, improvements, betterments, renewals, substitutions and replacements to any of
the foregoing and all of the right, title and interest of the Mortgagor in and to any such Personal
Property or/tiures used in connection with the property or improvements thereon, together with the
benefit of any cnosits or payments now or hereafier made on such Personal Property or fixtures used
in connection with the property or improvements thereon, by the Mortgagor or on its behalf; (i) all
rents, revenues, issucz, profits, proceeds, income, royalties, Letter of Credit Rights (as defined in the
Uniform Commercial Codw of the State of Illinois (the “Code™) in effect from time to time), escrows,
security deposits, impounvis; reserves, tax refunds and other rights to monies from the property,
improvements or Collateral; (i1} a!! interest of the Mortgagor in all ieases now or hereafter on the
property, improvements or collateral; whether written or oral (each, a “Lease”, and collectively, the
“Leases”), together with all security therefor and all monies payable thereunder; (iv) all proceeds of
the foregoing, including, without limitation, all judgments, awards of damages and settlements
hereafter made resulting from condemnatio= proceeds or the taking of the Property or Collateral or
any portion thereof under the power of eminen* domain, any proceeds of any policies of insurance,
maintained with respect to the property, improveweiits or Collateral or proceeds of any sale, option
or contract to sell the property, improvements or Collateral or any portion thereof. All replacements
and additions shall also be covered by this Security Instiunient. All of the foregoing is referred to in
this Security Instrument as the “Property.”

MORTGAGOR COVENANTS that Mortgagor is lawniily seized of the estate hercby
conveyed and has the right to mortgage, grant and convey the Propzriy and that the Property is
unencumbered, except for encumbrances of record. Mortgagor warrants and will defend generally
the title to the Property against all claims and demands, subject to any encazabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform secur’ty instrument
covering real property.

UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as follows: -

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Mortgagor shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Mortgagor shall also pay
funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by

ILLINOIS—Single Family (rage 3 of 19 pagres)
4831-2499-2823,v.3
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Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity;
or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated inthe Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
nsufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the 7.oan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment o1 nartial payments in the future, but Lender is not obligated to apply such payments at
the time such pavirents are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender niced not pay interest on unapplied funds. Lender may hold such unapplied finds
until Borrower makes paviment to bring the Loan current. If Borrower does not do so within a
reasonable period of time. “.cnder shall either apply such funds or return them to Borrower. If not
applied earlier, such fiunds will'be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. Ne-effset or claim which Borrower might have now or in the future
against Lender shall relieve Borrowear from making payments due under the Note and this Security
Instrument or performing the covenanis it agreements secured by this Security Instrument.

2. Application of Payments or Fricceds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender snall be applied in the following order of priority:
(a) interest due under the Note; (b) principal due-uuazr the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payrient in the order in which it became due. Any
remaining amounts shall be applied first to late charges, secend to any other amounts due under this
Security Instrument, and then to reduce the principal balance-of the Note.

If Lender receives a payment from Mortgagor for a celinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment ray be applied to the delinquent
payment and the late charge. If more than one Periodic Payment is viisisnding, Lender may apply
any payment received from Mortgagor to the repayment of the Periodic P ayments if, and to the extent
that, each payment can be paid in full. To the extent that any excess exic.s after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as
described in the Note. :

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prncipal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Mortgagor shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in fisll, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents
on the Property, if any; and (¢) premiums for any and all insurance required by Lender under Section
5. These items are called “Escrow Items.” At origination or at any time during the term of'the Loan,

TLLINOIS—Single Family (page 4 of 19 pages}
4831-2499-2823,v.3



1627333087 Page: 6 of 20

UNOFFICIAL COPY

Lender may require that Community Association Dues, Fees, and Assessments, if any be escrowed by
Mortgagor, and such dues, fees and assessments shall be an Escrow Item. Mortgagor shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Mortgagor shall pay Lender
the Funds for Escrow Items unless Lender waives Mortgagor’s obligation to pay the Funds forany or
all Escrow Items. Lender may waive Mortgagor’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Mortgagor shall pay directly, when and where payable, the amounts due for any Escrow Items for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Mortgagor’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant 2ud agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is-used in Section 9. If Mortgagor is obligated to pay Escrow Items directly, pursuant to
a waiver, and Mortgagor fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section & and pay such amount and Mortgagor shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow Items at
any time by a notice given i accordance with Section 15 and, upon such revocation, Mortgagor shall
pay to Lender all Funds, and [n svch amounts, that are then required under this Section 3.

Lender shall estimate the arwunt of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Punds shall be held in an wsiiution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, 1{Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shail nct charge Mortgagor for holding and applying the
Funds, annually analyzing the escrow account, or/verifying the Escrow Items, unless Lender pays
Mortgagor interest on the Funds and Applicable Law psonuts Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requirésiinterest to be paid on the Funds, Lender
shall not be required to pay Mortgagor any mterest or earnin 25 on the Funds. Mortgagor and Lender
can agree in writing, however, that interest shall be paid on the Fuuds.

Ifthere is a surplus of Funds held in escrow, Lender shall acczunt to Mortgagor for the excess
funds. Ifthere is a shortage or deficiency of Funds held in escrow, Lzndér shall notify Mortgagor,
and Mortgagor shall pay to Lender the amount necessary to make up the shartage or deficiency.

Upon payment in full of all sums secured by this Security Instrament, Leznder shall promptly
refund to Mortgagor any Funds held by Lender.

Without limiting anything set forth in this Section 3 to the contrary, until the sccurrence of an
Event of Default, the Lender hereby waives Mortgagor’s obligation to pay to Lender Finos for any or
all Escrow Items.

4. Charges; Liens. Mortgagor shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessments, if any. To the extent that these items are Escrow Items, Mortgagor shall pay them
in the manner provided in Section 3.

Mortgagor shall promptly discharge any lien which has priority over this Security Instrument
unless Mortgagor: (a) agrees in writing to the payment of the obligation secured by the lien in a

BLLINOIS—Single Family (page 5 of 19 pages)
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manner acceptable to Lender, but only so long as Mortgagor is performing such agreement;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property 1s subject to a lien which can attain priority over this Security
Instrument, Lender may give Mortgagor a notice identifying the lien. Within 10 days of'the date on
which that notice is given, Mortgagor shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Mortgagor to pay a one-time charge for a real estate tax verification
and/or repoiang service used by Lender in connection with this Loan.

5. Propscty Insurance. Mortgagor shall keep the improvements now existing or hereafter
erected on the Propeity insured against loss by fire, hazards included within the term “extended
coverage,” and any otker iiazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance ~This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Leader requires. What Lender requires pursuant to the preceding
sentences can change during the terrrefthe Loan. The insurance carrier providing the insurance shall
be chosen by Mortgagor subject to-Lender’s right to disapprove Mortgagor’s choice, which right
shall not be exercised unreasonably. Ledder may require Mortgagor to pay, in connection with this
Loan, either: (&) a one-time charge for flooZ zone determination, certification and tracking services;
or (b) a one-time charge for flood zone deterinmation and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Mortgagor shall aiss he responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in.connection with the review of any flood
zone determination resulting from an objection by Mortgag .

If Mortgagor fails to maintain any of the coverages discribed above, Lender may obtain
insurance coverage, at Lender’s option and Mortgagor’s expense.J.ender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Mortgagor, Mortgagor’s equity in the Propetty, or the contents of the
Property, against any risk, hazard or liability and might provide greater or 1esser.~overage than was
previously in effect. Mortgagor acknowledges that the cost of the insurance covecage so obtained
might significantly exceed the cost of insurance that Mortgagor could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Mortgagor s:cured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such mterest, upon notice from Lender to Mortgagor requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Mortgagor shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Mortgagor obtams any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

TLLINOIS—Singie Family ' (page 6 of I9 pages)
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payee.

In the event of loss, Mortgagor shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Mortgagor. Unless Lender and Mortgagor
otherwise agree in writing, any nsurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such imsurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such isirance proceeds, Lender shall not be required to pay Mortgagor any interest or
earnings on suct-proceeds. Fees for public adjusters, or other third parties, retained by Mortgagor
shall not be paid out 7 the insurance proceeds and shall be the sole obligation of Mortgagor. If the
restoration or repair is rot economically feasible or Lender’s security would be lessened, the
insurance proceeds shall br-applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if anty. paid to Mortgagor. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Mortgagor abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If M ortgagor does not respond within 30 days to a notice from
Lender that the insurance carrier has offeres to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin wher. the notice is given. In either event, or if Lender
acquires the Property under Section 22 or oiherwise, Mortgagor hereby assigns to Lender
(a) Mortgagor’s rights to any insurance proceeds man-amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any otoac of Mortgagor’s rights (other than the
right to any refund of unearned premiums paid by Mortgagor)under all insurance policies covering
the Property, insofar as such rights are applicable to the coverase of the Property. Lender may usc
the insurance proceeds either to repair or restore the Property or to-way amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Intentionally Omitted.

7. Preservation, Maintenance and Protection of the Property; Inspecdens. Mortgagor
shall not destroy, damage or impair the Property, allow the Property to deteriorate or totnmit waste
on the Property. Whether or not Mortgagor is residing in the Property, Mortgagor shall ieaintain the
Property in order to prevent the Property from deteriorating or decreasing m value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration 1s not economically
feasible, Mortgagor shall promptly repair the Property if damaged to avoid further deterioration or
damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Mortgagor shall be responsible for repairing or restoring the Property onlyif Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Mortgagor is

ILLINOIS—Single Family (page 7 of 9 pages)
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not relieved of Mortgagor’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit
has reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Mortgagor notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Mortgagor’s Loan Application. Mortgagor shall be in defauilt if, during the Loan
application process, Mortgagor or any persons or entities acting at the direction of Mortgagor or with
Mortgagor’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Mzler’al representations include, but are not limited to, representations concerning
Mortgagor’s cconpancy of the Property as Mortgagor’s principal residence.

9. Proteciicit of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Morfgagor fails to perform the covenants and agreements contained in this
Security Instrument, (b) thaie is a legal proceeding that might significantly affect Lender’s interest in
the Property and/or rights wider this Security Instrument (such as a proceeding i bankruptcy,
probate, for condemnation or forfeituse, for enforcement of'a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or (c) Mortgagor has abandoned the Property,
then Lender may do and pay for whatevcr s reasonable or appropriate to protect Lender’s interest in
the Property and rights under this Security Iustrument, including protecting and/or assessing the value
ofthe Property, and securing and/or repairing the Froperty. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a lietr which has priority over this Security Instrument;
(b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property
and/or rights under this Security Instrument, includmg its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not hurited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, dirain water from pipes, eliminate
building or other code violations or dangerous conditions, and-pave utilities turned on or off.
Although Lender may take action under this Section 9, Lender does it have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Habitity for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becom= auditional debt of
Mortgagor secured by this Security Instrument. These amounts shall bear interest ¢ the Note rate
from the date of disbursement and shall be payable, with such nterest, upon notice trom. Lender to
Mortgagor requesting payment.

If this Security Instrument is on a leasehold, Mortgagor shall comply with all the provisions of
the lease. If Mortgagor acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10, Intentionally Omitted.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are

ILLINOIS—Single Family {page 8 of 19 pages)
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hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is compieted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Mortgagor any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economical’’ trasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Mortgzgor. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event o1 2'teial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied f2-ihe sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Mortgagor.

In the event of a partial {akirg; destruction, or loss in value of the Property in which the fair
market value of the Property immediataly before the partial taking, destruction, or loss in value is
equal to or greater than the amount oftlic, sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss v value, unless Mortgagor and Lender otherwise agree
in writing, the sums secured by this Security insirument shall be reduced by the amount of the
Miscellaneous Proceeds multiphed by the followiug Tiaction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or 'oss n value divided by (b) the fair market value
of the Property immediately before the partial taking, dést:oction, or loss in value. Any balance shall
be paid to Mortgagor.

In the event of a partial taking, destruction, or loss in veiue of the Property in which the fair
market value of the Property immediately before the partial taking, drstruction, or loss in value is less
than the amount of the sums secured immediately before the partial tuxing, destruction, or loss in
value, unless Mortgagor and Lender otherwise agree in wnting, the Misc:llaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the-sums are then due.

Ifthe Property is abandoned by Mortgagor, or if, after notice by Lender to Meortgagor that the
Opposing Party (as defined in the next sentence) offers to make an award to settiz a clim for
damages, Mortgagor fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration ol repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Mortgagor Miscellaneous Proceeds or the party against whom
Mortgagor has a right of action in regard to Miscellaneous Proceeds.

Mortgagor shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender. ‘
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for in Section 2.

12. Mortgagor Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Mortgagor or any Successor in Interest of Mortgagor shall not operate to
release the liability of Mortgagor or any Successors in Interest of Mortgagor. Lender shall not be
required to commence proceedings against any Successor in Interest of Mortgagor or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Mortgagor or any Successors in Interest of
Mortgagor < Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Mortgagor or mi-aniounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any righi ov remedy. ‘

13. Joint and Sevcial Liability; Co-signers; Successors and Assigns Bound. Mortgagor
covenants and agrees that Mo/tgazor’s obligations and liability shall be joint and several. However,
any Mortgagor who co-signs this Sezurity Instrument but does not execute the Note (a “co-signer”):
(a) is co-signing this Security Instruirert only to mortgage, grant and convey the co-signer’s interest
in the Property under the terms of this S¢euritv Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; 2iid(c) agrees that Lender and any other Mortgagor can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-sigaet’s consent.

Subject to the provisions of Section 18, any Suceessor in Interest of Mortgagor who assumes
Mortgagor’s obligations under this Security Instrument ir veiting, and is approved by Lender, shall
obtain all of Mortgagor’s rights and benefits under this Secuity Instrument. Mortgagor shallnot be
released from Mortgagor’s obligations and liability under this/Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors aid dssigns of Lender.

14. Loan Charges. Lender may charge Mortgagor fees for servicesperformed in connection
with Mortgagor’s default, for the purpose of protecting Lender’s interest in the Prorerty and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, propeity mspection and
valuation fees. In regard to any other fees, the absence of express authority inthis Security
Instrument to charge a specific fee to Mortgagor shall not be construed as a prohibnion on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. '

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Mortgagor which exceeded permuitted limits will be refunded to Mortgagor. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
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Mortgagor. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Mortgagor’s acceptance of any such refund made by direct payment to Mortgagor will constitute a
waiver of any right of action Mortgagor might have arising out of such overcharge.

15. Notices. All notices given by Mortgagor or Lender in connection with this Security
Instrument must be in writing. Any notice to Mortgagor in connection with this Security Instrument
shall be deemed to have been given to Mortgagor when mailed by first class mail or when actually
delivered to Mortgagor’s notice address if sent by other means. Notice to any one Mortgagor shall
constitute notice to all Mortgagors unless Applicable Law expressly requires otherwise. The notice
address shalibe the Property Address unless Mortgagor has designated a substitute notice address by
notice to Lender.. Mortgagor shall promptly notify Lender of Mortgagor’s change of address. If
Lender specifies @ nrocedure for reporting Mortgagor’s change of address, then Mortgagor shall only
report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time.  Any notice to Lender shall be given
by delivering it or by mailing 1t by first class mail to Lender’s address stated heremn unless Lender has
designated another address by rctice to Mortgagor. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. [fany
notice required by this Security Instivmpent is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspondug reguirement under this Security Instrument.

16. Governing Law; Severability; Ruies of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisciciion in which the Property is located. Allrights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or iaplicitly allow the parties to agree by
contract or it might be silent, but such silence shall not/t¢ construed as a prohibition against
agreement by contract. In the event that any provision or claute o this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect-0*iisr provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Asused in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in thi sipgnlar shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation
to take any action.

17. Mortgagor’s Copy. Mortgagor shall be given one copy of the Note and of tiuis Security
Instrument. '

18. Transfer of the Property or a Beneficial Interest in Mortgagor. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the mntent of which is the transfer of title by
Mortgagor at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
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Mortgagor is not a natural person and a beneficial interest in Mortgagor is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Mortgagor notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Mortgagor must pay all sums secured by this Security Instrument. If
Mortgagor fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Mortgagor.

19. ‘wentionally Omitted.

20. Saic oi Note; Change of Leoan Servicer. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to
Mortgagor. A sale mugit zesult in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due vnder the Note and this Security Instrument and performs other mortgage
loan servicing obligations undsr.he Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of tixc Loan Servicer unrelated to a sale of the Note. If there 1s a
change of the Loan Servicer, Mortgeger will be given written notice of the change which will state
the name and address of the new Loan Secvicer, the address to which payments should be made and
any other mformation in connection with & wtice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Serviccr other than the purchaser of the Note, the mortgage
loan servicing obligations to Mortgagor will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

21. Hazardous Substances. As used in this Section 21:/ {4} “Hazardous Substances” arc
those substances defined as toxic or hazardous substances, pollutants; or'wastes by Environmental
L.aw and the following substances: gasoline, kerosene, other flammable o: toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbesios or-formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢)*Favironmental
Cleanup” includes any response action, remedial action, or removal action, os defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Mortgagor shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Mortgagor shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to
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be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Mortgagor shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Mortgagor has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Mortgagor learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property isaieczssary, Mortgagor shall promptly take all necessary remedial actions i accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.

NON-UNIFORM COVENANTS. Mortgagor and Lender further covenant and agree as
follows: :

22, Acceleration; Remcaies. Lender shall give notice to Mortgagor prior to
acceleration following Mortgagor’s breach of any covenant or agreement in this Security
Instrument (but not prior to accelexarion nnder Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) tlizc default; (b) the action required to cure the default;
{c) a date, not less than 30 days frem the date tte notice is given to Mortgagor, by which the
default must be cured; and (d) that failure to cute the default on or before the date specified in
the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Frepzrty. The notice shall further inform
Mortgagor of the right to reinstate after acceleration ans tue right to assert in the foreclosure
proceeding the non-existence of a default or any other defcnse of Mortgagor to acceleration
and foreclosure. If the default is not cured on or before the datc specified in the notice, Lender
at its option may require immediate payment in full of ail suirs sécured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in purszing the remedies
provided in this Section 22, including, but not limited to, reasonable attoraev.’ fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Mortgagor shall pay any recordation costs. Lender may charge
Mortgagor a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lilinois law, the Mortgagor hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Mortgagor provides Lender
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with evidence of the insurance coverage required by Mortgagor’s agreement with Lender, Lender
may purchase insurance at Mortgagor’s expense to protect Lender’s interests in Mortgagor’s
collateral. This insurance may, but need not, protect Mortgagor’s interests. The coverage that Lender
purchases may not pay any claim that Mortgagor makes or any claim that is made against Mortgagor
mn connection with the collateral. Mortgagor may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Mortgagor has obtained msurance as required by
Mortgagor's and Lender's agreement. If Lender purchases insurance for the collateral, Mortgagor
will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose In connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Mortgagor’s
total outstai:ding balance or obligation. The costs of the insurance may be more than the cost of
insurance Morigagor may be able to obtain on its own.

26. Assigurent of Rents and Leases. The Mortgagor acknowledges that as additional
security for the repayment of the Loan, the Mortgagor has assigned to the Lender interests m the
leases of the Property and thie rents and mcome from the Property.

27. Security Agreement. Tue Mortgagor and the Lender agree that this Mortgage shall
constitute a Security Agreement within the meaning of the Code with respect to (a) all sums at any
time on deposit for the benefit of the Marigagor or held by the Lender (whether deposited by or on
behalf of the Mortgagor or anyone else) prusaant to any of the provisions of this Mortgage or the
other Loan Documents, and (b) with respect to any Personal Property included in the granting clauses
of this Mortgage, and all replacements of] substiivtions for, additions to, and the proceeds thereof,
and (¢) the “Supporting Obligations” (as defined in the Code) (all of said Fixtures, Personal Property
and Supporting Obligations referenced in this Section 27, znd the replacements, substitutions and
additions thereto and the proceeds thereof being sometimes liereinafter collectively referred to as
“Collateral”), and that a security interest in and to the Collateral is hereby granted to the Lender, and
the Collateral and all of the Mortgagor’s right, title and interest thecein are hereby assigned to the
Lender, all to secure payment of the Loan. All of the provisions coriained in this Mortgage pertain
and apply to the Collateral as fully and to the same extent as to any oth:r property comprising the
Property; and the following provisions of this section shall not limit the agplicability of any other
provision of this Mortgage but shall be in addition thereto:

(a) The Mortgagor (being the Debtor as that term is used in the Code] 15 and will be
the true and Jawful owner of the Collateral, subject to no liens, charges or encuinbrances
other than the lien hereof, other liens and encumbrances benefiting the Lender and no other
party, and liens and encumbrances, if any, expressly permitted by the other Loan Documents.

(b) The Collateral is to be used by the Mortgagor solely for business purposes.
(¢) The Collateral will be kept at the Real Estate and, except for Obsolete Collateral

(as hereinafter defined), will not be removed therefrom without the consent of the Lender
(being the Secured Party as that term 1s used in the Code). The Collateral may be affixed to
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the Real Estate but will not be affixed to any other real estate.

(d) The only persons having any interest in the Property are the Mortgagor, the
Lender and holders of interests, if any, expressly permitted hereby. ‘

(e) No Financing Statement (other than Financing Statements showing the Lender as
the sole secured party, or with respect to hens or encumbrances, if any, expressly permitted
hereby) covering any of the Collateral or any proceeds thereof is on file in any public office
except pursuant hereto; and the Mortgagor, at its own cost and expense, upon demand, will
furnish to the Lender such further information and will execute and deliver to the Lender such
financir g statements and other documents in form satisfactory to the Lender and will do all
such acts as the Lender may request at any time or from time to time or as may be necessary
or appropriate to establish and maintain a perfected security interest in the Collateral as
security ror ioe Loan, subject to no other liens or encumbrances, other than liens or
encumbrances bercfiting the Lender and no other party, and liens and encumbrances (if any)
expressly permitte iiereby; and the Mortgagor will pay the cost of filing or recording such
financing statements ¢t other documents, and this instrument, in all public offices wherever
filing or recording is deermcd, by the Lender to be desirable. The Mortgagor hercby
irrevocably authorizes the Lendar at any time, and from time to time, to file in any junsdiction
any initial financing statements and amendments thereto, without the signature of the
Mortgagor that (i) indicate the Cotlateral (A) is comprised of all assets of the Mortgagor or
words of similar effect, regardless of whetier any particular asset comprising a part of the
Collateral falls within the scope of Artigie 9 of the Uniform Commercial Code of the
jurisdiction wherein such financing statemen’ ox amendment is filed, or (B) as bemg of an
equal or lesser scope or within greater detail as tix grant of the security interest set forth
herein, and (ii) contain any other information reaviréd by Section 5 of Article 9 of the
Uniform Commercial Code ofthe jurisdiction wherein si.ch tinancing statement or amendment
is filed regarding the sufficiency or filing office acceptance cf any financing statement or
amendment, including (A) whether the Mortgagor is an organization, the type of organization
and any organizational identification number issued to the Mortgagor, and (B) inthe case ofa
financing statement filed as a fixture filing or indicating Collateral as as-evtracted collateral or
timber to be cut, a sufficient description of the real property to which tae Lollateral relates.
The Mortgagor agrees to furnish any such information to the Lender promptly pon request.
The Mortgagor further ratifies and affirms its authorization for any financing statements
and/or amendments thereto, executed and filed by the Lender in any jurisdiction grior to the
date of this Mortgage. In addition, the Mortgagor shall make appropriate entries on its books
and records disclosing the Lender’s security interests in the Collateral.

(f) Upon an Event of Defauit hereunder, the Lender shall have the remedies of a
secured party under the Code, including, without limitation, the right to take immediate and
exclusive possession of the Collateral, or any part thereof, and for that purpose, so far as the
Mortgagor can give authority therefor, with or without judicial process, may enter (ifthis can
be done without breach of the peace) upon any place which the Collateral or any part thereof
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may be situated and remove the same therefrom (provided that if the Collateral is affixed to
real estate, such removal shall be subject to the conditions stated in the Code); and the Lender
shall be entitled to hold, maintain, preserve and prepare the Collateral for sale, until disposed
of, or may propose to retain the Collateral subject to the Mortgagor’s right of redemption in
satisfaction of the Mortgagor’s obligations, as provided in the Code. The Lender may render
the Collateral unusable without removal and may dispose of the Collateral on the Property.
The Lender may require the Mortgagor to assemble the Collateral and make it available to the
Lender for its possession at a place to be designated by the Lender which is reasonably
convenient to both parties. The Lender will give the Mortgagor at least ten (10) days notice
of the time and place of any public sale of the Collateral or ofthe time after which any private
sale ri-any other intended disposition thereof'is made. The requirements of reasonable notice
shall be-met if such notice is mailed, by certified United States mail or equivalent, postage
prepaid, to the address of the Mortgagor hereinafter set forth at least ten (10) days before the
time of th< szie or disposition. The Lender may buy at any public sale. The Lender may buy
at private sale 11tk Collateral is of a type customarily sold in a recognized market or is of a
type which is the Suaisct of widely distributed standard price quotations. Any such sale may
be held in conjunction with any foreclosure sale of the Property. Ifthe Lender so elects, the
Property and the Collateral may be sold as one lot. The net proceeds realized upon any such
disposition, after deduction for the expenses of retaking, holding, preparing for sale, selling
and the reasonable attomeys’ fees and legal expenses incurred by the Lender, shall be applied
against the Loan in such order or eumaer as the Lender shall select. The Lender will account
to the Mortgagor for any surplus realized-en such disposition.

(2) The terms and provisions contaimed in this section, unless the context otherwise
requires, shall have the meanings and be constined as provided in the Code.

(h) This Mortgage is intended to be a financing statement within the purview of
Section 9-502(b) of the Code with respect to the Collateraland the goods described herein,
which goods are or may become fixtures relating to the Friperty. The addresses of the
Mortgagor (Debtor) and the Lender (Secured Party) are set foriii-in this Mortgage. This
Mortgage is to be filed for recording with the Recorder of Deeds cf tie county or countics
where the Property are located. The Mortgagor is the record owner of the Property.

(i) To the extent permitted by applicable law, the security interest crénied hereby is
specifically intended to cover all Leases between the Mortgagor or its agents as iessor, and
various tenants named therein, as lessee, including all extended terms and all extensions and
renewals of the terms thereof, as well as any amendments to or replacement of said Leases,
together with all of the right, title and interest of the Mortgagor, as lessor thereunder.

() The Mortgagor represents and warrants that: (i) the Mortgagor is the record
owner of the Property; (ii) the Mortgagor’s exact legal name is as set forth on Page 1 of this
Mortgage.
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(k) The Mortgagor hereby agrees that: (i) where Collateral is in possession of a third
party, the Mortgagor will join with the Lender in notifying the third party of the Lender’s
interest and obtaming an acknowledgment from the third party that it is holding the Collateral
for the benefit of the Lender; (1) the Mortgagor will cooperate with the Lender in obtaining
control with respect to Collateral consisting of: deposit accounts, investment property, letter
of credit rights and electronic chattel paper; and (iii) until the Loan is paid in full, Mortgagor
will not change the state where it is located or change its name or form of organization
without giving the Lender at least thirty (30) days prior written notice in each instance.

28.  Appointment of Receiver. Upon or at any time after the filing of'a complaint to
foreclose this Mortgage, the court in which such complaint is filed shall, upon petition by the Lender,
appoint a recerzer for the Property in accordance with the Act. Such appomtment may be made
either before of alfter sale, without notice, without regard to the solvency or insolvency of the
Mortgagor at the:me of application for such receiver and without regard to the value of the Property
or whether the same sh2ii be then occupied as a homestead or not and the Lender hereunder or any
other holder of the Not¢ razy be appointed as such receiver. Such receiver shall have power to
collect the rents, issues and profits of the Property (i) during the pendency of such foreclosure suit,
(1) in case of a sale and a deficiercy, during the full statutory period of redemption, whether there be
redemption or not, and (iif) during any further times when the Mortgagor, but for the intervention of
such receiver, would be entitled to collact such rents, issues and profits. Such recetver also shall have
all other powers and rights that may be necessary or are usual in such cases for the protection,
possession, control, management and operation o{'the Property during said period, including, to the
extent permitted by law, the right to lease all o1 2uy-nortion of the Property for a term that extends
beyond the time of such receiver’s possession withcut obtaining prior court approval of such leasc.
The court from time to time may authorize the applicatizn »f the net income received by the receiver
in payment of (a) the Loan, or by any decree foreclosing this Vinrtgage, or any tax, special assessment
or other lien which may be or become superior to the lien beresior of such decree, provided such
application is made prior to foreclosure sale, and (b) any deficienCy upon a sale and deficiency.
Nothing herein contained shall be construed as constituting the Lencer 2 mortgagee-in-possession in
the absence of the actual taking of possession of the Premises by tiz liender pursuant to this
Mortgage

29.  Waiver of Rights. The Mortgagor hereby covenants and agrees that < will not at any
time insist upon or plead, or in any manner claim or take any advantage of] any stay, cxzmption or
extension law or any so-called “Moratorium Law™ now or at any time hereafter in force providing for
the valuation or appraisement of the Property, or any part thereof, prior to any sale or sales thereofto
be made pursuant to any provisions herein contained, or to decree, judgment or order of any court of
competent jurisdiction; or, after such sale or sales, claim or exercise any rights under any statute now
or hereafter in force to redeem the property so sold, or any part thereof, or relating to the marshalling
thereof, upon foreclosure sale or other enforcement hereof; and without limiting the foregoing;

(a) The Mortgagor hereby expressly waives any and all rights of reinstatement and
redemption, if any, under any order or decree of foreclosure of this Mortgage, on its own
behalf and on behalf of each and every person, it being the intent hereof that any and all such
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rights of reinstatement and redemption of the Mortgagor and of all other persons are and shall
be deemed to be hereby waived to the full extent permitted by the provisions of Illinois
Compiled Statutes 735 ILCS 5/15-1601 or other applicable law or replacement statutes;

(b)  The Mortgagor will not invoke or utilize any such law or laws or otherwise
hinder, delay or impede the execution of any right, power remedy herein or otherwise granted
or delegated to the Lender but will suffer and permit the execution of every such right, power
and remedy as though no such law or laws had been made or enacted; and

(¢)  Ifthe Mortgagor is a trustee, the Mortgagor represents that the provisions of
this siation (including the waiver of reinstatement and redemption rights) were made at the
express-direction of the Mortgagor’s beneficiaries and the persons having the power of
directior1 over the Mortgagor, and are made on behalf of the trust estate of the Mortgagor and
all benefisiaries of the Mortgagor, as well as all other persons mentioned above.,

(Signature Page Follows)
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Mortgagor and recorded with it.

__“,,Mu—-w“""":;?
Witnesses:...—"" D .
= 7z Terry Brumfield - Mortgagor

W M -§ 4 ‘\> (Seal)

Harris B;fmnﬁéﬁf Mortgagor

~ISpace Below This Line for Acknowledgment]

STATE OF ILLINOIS )
. ) 8§
COUNTYOF Couf )
The undersigned, a Notary Public i-and for the said County, in the State aforesaid, DO
HEREBY CERTIFY that Terry Brumfield and Harris Brumfield who are personally known to
me to be the same persons whose names are subscribed to the foregoing instrument, appeared

before me this day in person and acknowledged that he/she signed and delivered the said
instrument as his/her own free and voluntary act, for thie us¢s and purposes therein set forth.

GIVEN under my hand and notarial seal this Qﬁ‘fm day of 5 _gﬁm,\_ld_gﬁw, 2016.

ﬁM¢ Tee,

Notary Public [/ (

My Commuission Expires: /[ g ey, /’ZQLL

e _
BARBARA BAITY WEARY

" Notary Public - Stta of {ihnoig
v Commissian Expirés Dec 1, 2019 |
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