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Mortgage

Definitions, Words used in muitigle sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 mnd 2}, Certain rules regarding the usage of words used in this
document are also provided in Section 14

(A) “Security Instrument” means this doument, which is dated September 23, 2016, together with
all Riders to this document,

(B) “Borrower” is Frank H Bramson, as Truste? o4 the Frank H Bramson Trust dated June 23,
2009. Borrower is the mortgagor under this Securicy Inirument.

(C) “Lender” ts BMO Harris Bank N.A.. Lender is aniional bank organized and existing under
the laws of the United States of America. Lender's address 's 111 W. Monroe Street, P.O, Box 755,
Chicago, I, 60690, Lender is the mortgagee under this Secuiity tnstrument.

(D) “Note” means the promissory note signed by Borrower and datcd September 23, 2016, The
Note states that Borrower owes Lender four hundred eighteen thousar d zad 00/100 Dollars (U.5.
$418,000,00) plus interest at the rate of 2.875%. Borrower has promised 10'pay this debt in regular
Periodic Payments and to pay the debt in full not later than October 1, 2046.

(E) “Praperty” means the property that is described below under the heading “ransfer of Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges nd late
charges due under the Note, and all sums due under this Security Insttument, plus interest,
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(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider Condominium Rider O Second Home Rider
0 Balloon Rider O Planned Unit DevelopmentRider [ 1-4 Family Rider
0 VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law " means all controlling npplicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and orders (that have the efect of law) as well as all applicable
final, non-appealable judictal opinions.

dy-“Community Assaciation Dues, Fees, and Assessments” means all dues, fees, assessments
and othier charges that are imposed on Botrawer ar the Property by a condominium association,
homegwwrirs association or similar organization,

(@) “Electroni: Funds Transfer” means any transfer of funds, other than a transaction originated

by check, drafi, oi similar paper instrument, which is initiated through an electronic terminal,
telephonic instrament, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or seadit an account, Such term includes, but is not limited to, point-of-sate
transfers, automated tefe: machine transactions, transfers initiated by telephone, wire transfers, and
automated ¢learinghouse tradsiers.

(K) “Escrow lrems " means thiose ‘tems that are described in Section 3.

(L) “Miscellaneous Proceeds " means dny compensation, settlement, award of damages, or
praceeds patd by any third party (otlie: than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destru’tior: of, the Property; (i) condemnation or other taking of
all or any part of the Property; (iii) conveyanse in liew of condemnation; or (iv) mistepresentations
of, ot omisstons as to, the value and/or condliior of the Property.

(M) “Morigage Insurance” means insurance protéetisy Lender agalnst the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amouni due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this-Security Insttument.

(0) “RESPA" means the Real Estate Settlement Procedures Act {12U.5.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R, Part 4524}, as they might be
amended from time to time, or any additional ot successor legislation or 1egulation that govetns
the same subject matter. As used in this Security Instrument, RESPA refers to-ai! requirements and
restrictions that are imposed In regard to a "federally related mortgage loan” sveu ifthe Loan does
not qualify as a "federally related mortgage loan" under RESFA,

(P) “Successor in Interest of Borrawer” means any party that has taken title to the Froperty,
whether or not that party has assumed Borrower's obligations under the Note and/or this Zecurity
[nstrument.

Teansfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of

Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, prant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook {Name
of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 17-03-211-041-1005 which currently has the address of 77 E. Walton St. #21E
[Street] Chicago [City], lllinois 60611 [Zip Code] (“Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
[nstrument as the “Property.”

BORPOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
theigh. to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims 2:1d demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with {iniried variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Bojrower and Lender covenant and agree as follows:

1. Payment of Principa, Intzrest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges(an] late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Sectior! 3. Pzyments due under the Note and this Security Instrument
shall be made in U.S. currency. However if any check or other instrument received by Lender as
payment under the Note or this Security Inst:ument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due undes-the-Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) centified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumeniality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or

at such other Jocation as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current, Lender may accept any payment o7 partial payment insufTicient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated iv app!y such payments at
the time such payments are accepted. If each Periodic Payment is applied as of ts scheduled due date,
then Lender nced not pay interest on unapplied funds. Lender may hold such unapplies funds until
Borrower makes payment to bring the Loan current. 1f Borrower does not do so within 24¢asonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applicd earlicr,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security [nstrument or
performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applicd in the following order of priority:
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(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3,
Such payments shall be applied to each Periodic Payment in the order in which it became due, Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
suffieient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full, To the extent that any excess exists after the payment is applied to the

full pryment of one or more Periodic Payments, such excess may be applied to any late charges due.
Volutita.y prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicz{ion of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shail riavextend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are

duc under the Note, »:siil the Note is paid in full, a sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encuabrance on the Property; (b) leaschold payments or ground rents on

the Property, if any; (¢) premiu/ns r any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance prewwirins, if any, or any sums payable by Borrower to Lendet in lieu

of the payment of Mortgage Insurancs premiums in accordance with the provisions of Section 10,
These items are called “Escrow Items.” %t origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessinents shall be an Escrow ltem, Borrower shall promptly
furnish to Lender all notices of amounts to be paid inder this Section, Botrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrowar's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligatisn fo nay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts-gu¢ for.any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender riquites, shall furnish to Lender receipts
evidencing such payment within such time petiod as Lender may ronuire. Borrower's obligation to
make such payments and to provide receipts shall for all purposes ba dremed to be a covenant and
ageeement contained in this Security Instrument, as the phrase “covenar. s agreement” is used in
Seetion 9. If Borrower is obligated to pay Escrow Items directly, pursuant toa waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rigiis undar Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repayto [ ender any such
amount, Lender may tevoke the waiver as to any or all Escrow Items at any time by itutice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lendel 20 Tunds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the hasis of current data
and reasonable estimates of expenditures of future Escraw Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 5o insured)
or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement s made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid an the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

If theze s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrowér for the excess funds In accordance with RESPA, If there is a shortage of Funds held in
escrow, 15 Aefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay t= Leader the amount necessary to make up the shortage in accordance with RESPA, but

in no more thaa $2.monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Léndéy shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary ta make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all'sum=-secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Linder.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can-citzin priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Iteins, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which h12s rriority over this Security [nstrument unless
Borrower: (a) agrees in writing to the payment of the oblis;ation secured by the [ien in a manner
acceptable to Lender, but only so long as Borrower is peiforming such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, vgal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while these proceedings are pending, but

only until such proceedings are coneluded; or (¢) secures from the Haliler of the lien an agreement
satisfactoty to Lender subardinating the licn to this Security Instrumers, i Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security [nstrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date.0n which that notice is
glven, Borrower shall satisfy the lien or take one or more of the actions set forthabuve in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verificatior and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance, This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires, What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Botrower's choiee, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
ot similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Bortower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coversee, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particulur ty pe or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might rot nrotect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, houard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower seknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurazes that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall besome additional debt of Borrower secured by this Security Instrument. These
amounts shall bear inzziest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon noticr ftam Lender to Borrower requesting payment.

All insurance policies required by~ Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additioral loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requircs, Yocrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, [f Borrow:t obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, o destruriion, of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mertpagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt nedica to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Botrawer, Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not ¢’ underlying insurance was required

by Lender, shall be applied to restoration or repair of the Pioperty. if the restoration or repair is
ecoriomically feasible and Lender's security is not lessened. Diiring such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untii Lénder has had an opportunity to
inspect such Property to ensure the work has been completed to Lerdur'z satisfaction, provided that
such inspection shall be undertaken promptly, Lender may disburse proezeds for the repairs and
restoration in a single payment or in a series of progress payments as the work, is completed. Unless
an agreement is made in writing or Appticable Law requires interest to be paid or-cuch insurance
proceeds, Lender shall not be required to pay Borrower any interest or earningson such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out0€ihe insurance
proceeds and shall be the sole obligation of Borrower. Ifthe restoration or repair is not geanomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to fiz sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid vo Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, 1§ Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle aclalm, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Sectrity
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the caverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security [nstrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bortower's principal
residence within 60 days after the exccution of this Security [nstrument und shall continue to occupy
the Praperty as Borrower's principal residence for at least one year after the date of occupancy, unless
Leraar atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuriing circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrower
shall not desirr» damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Y iether or not Borrower is residing in the Property, Borrower shell maintain the
Property in otder t¢ prevent the Property from deteriorating or decreasing In value due to its condition.
Unless it is determined presuant to Section 5 that repair or restoration is not ¢conomically feasible,
Borrower shall promptly repzic the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation procaeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposts, Lender may disburse proceeds for the repaits and restoration

in a single payment or in a series of progrmss payments as the work is completed. If the insurance or
condemnation proceeds are not sufficieit 1o repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of suctirepair or restoration.

Lender or its agent may make reasonable entries uron and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior f the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such arin'erior inspection specifying such reasonable
cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direciion of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccuriie information ot statements to
Lender (or failed to provide Lender with material information) in consiection with the Loan, Material
representations include, but are not limited to, representations concetning, Bortower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under “his Sacurity
Instrument. If (2) Borrower fails to perform the covenants and agreements contained ity this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interesiin the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, jirobate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforee laws or regulations), or () Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/ov assessing the value

of the Property, and securing and/or repairing the Property, Lender's actions can include, but are not
limited tos (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
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appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbussement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymeri.

Ifthis Securicy Instrument is on a leasehold, Barrawer shall comply with all the provisions of the
lease. If Boriowwer acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agracs to the merger in writing.

10. Mortgage Insuzzance. [f Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay tiic premiums required to maintain the Mortgage Insurance in effect. I,

for any reason, the Mortgags Insurance coverage required by Lender ceases to be available from

the martgage insurer that previsusty provided such insurance and Borrower was required to make
separately designated payments tavard the premiums for Mortgage [nsurance, Borrawer shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at 4 cost substantially equivalest 14 the cost to Borrower of the Mortgage [nsurance previously
in effect, from an alternate mortgage inswrer salocted by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrow(r shall continue to pay to Lender the amount of the
separately designated payments that were due witer the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments 75 a-non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, ot withstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to ray Borrower any interest or eamings on
such loss reserve. Lender can no longer require loss reserv payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separaieiv-designated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insurasce.as a condition of making
the Loan and Borrower was required to make se parately designated pay:isats toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintiio Mortgage [nsurance in
effect, or to provide a non-refundable loss reserve, until Lender's requiremenn for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender froviling for such
termination ot until termination is required by Applicable Law. Nothing in this Sectior10 affects
Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain "ozses it
may incut if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may cnter into agreements with other parties that share or madify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
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party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed *captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgace Insurance, or any other terms of the Loan, Such agreements will not increase the
amouit Horrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuranze under the Homeowners Protection Act of 1998 or any other law, These
rights may include th<right to receive certain disclosures, to request and obfain cancellation of
the Mortgage [nsurancs, in have the Mortgage Insurance terminated automaticatly, and/or to
reccive a refund of any Mrrigage Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneou's Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid ‘o lender.

[fthe Property is damaged, such Miscellineons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is echnorically feasible and Lender's security is not lessened.
During such repair and restoration period, Lendsr shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspest such Property to ensure the work has been
completed to Lender's satisfaction, provided that suchinspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disburseraent or in a series of progress payments a3
the work is completed. Unless an agreement is made in weiiing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be rzquized to pay Borrower any interest or
earnings on such Miscellaneous Proceeds, If the restoration or repsir-is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds sinaii ke applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if<ny, naid to Borrower. Such
Miscellangous Proceeds shall be applied in the order provided for in Seciion2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or nat the due, with the
excess, If any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the faissnarket
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrament shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valug is less than the
amount of the sums secured immediately before the partial taking, destruction, ot loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous Proceeds shall be applied to the
sums secured by this Security Instrurnent whether or not the sums are then due.

[f the Property is abandaned by Borrower, or if, after notice by ender to Bortower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails 10 wespond to Lender within 30 days afer the date the notice is given, Lender is authorized to
colfect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether ar not then due, "Opposing Party" means the third
party thargvies Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regarzi o Miscellaneous Proceeds.

Borrower shall bé in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, o2uid result in forfeiture of the Property or other material impairment of Lender's
interest in the Property o: tizhts under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, 11 Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's-intcrast in the Property or rights under this Security Instrument, The
praceeds of any award or claim for-dpimages that are attributable to the impairment of Lendet's interest
in the Property are hercby assigned and! stiall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance dy L.ender Not a Waiver, Extension of the

time for payment or modification of amortization of te sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in [nterdst of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Sarrower, Lender shall not be required to
commence proceedings against any Successor in Interest of Brrovier or to refuse to extend time

for payment or otherwise modify amortization of the sums securerd by this Security Instrument by
reason of any demand made by the otiginal Borrower ot any Successorsip Interest of Borrower,
Any forbearance by Lender in exercising any right or remedy includingvithout limitation, Lender's
acceptance of payments from third persons, entities or Successors in Intevest of Borrower ot in
amounts less than the amount then dug, shall not be a waiver of or preclude tie evarcise of any tight or
temedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrowet's obligations and liability shall be joint and several However,

any Borrower who co-signs this Security Instrument but does not execute the Note {a "co-s1zaet"):

() is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Iender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,
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Subject ta the provisions of Section 18, any Sucoessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrawer's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's abligations and lisbility under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrawer fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security lnstrument, including, but not limited to, attomeys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this S¢eurity Instrument to charge
a spexific fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender
tay not Charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Lowi 15 sitbject to a law which sets maximum loan charges, and that law is finally interpreted
so that the inierest or other loan charges collected or to be colleeted in connection with the Loan
exceed the perniit*éd Hmits, then; (2) any such loan charge shall be reduced by the amount necessary
to reduce the charg? tu the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted imits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal aveed vider the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduciion »i!l be treated as a partial prepayment without any pr¢payment
charge (whether or not a prepa;ment charge is provided for under the Note), Borrower's acceptance
of any such refund made by direct/oament to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower exLender in cannection with this Security Instrument
tust be in writing, Any notice to Borrower 11 coanection with this Security Instrument shall be
deemed to have been given to Borrower when rrailid by fitst class mail or when actually delivered
to Borrawer's notice address if sent by other means: Natice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expresaiy requires otherwise. The notice address shall
be the Property Address unless Borrower has designated 4 substitute notice address by natice to
Lendet. Borrower shall promptly notify Lender of Botrow<v's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Eorrawer shall only report a change of
address through that specified procedure. There may be only ene désignated natice address under this
Security Instrument at any one time. Any notice to Lender shall be ziven by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has Zesignated another address
by notice to Barrower. Any notice in connection with this Security Instrumersi shall not be deemed to
have been given to Lender until actually received by Lender, If any notice required. by this Security
Instrument is also required under Applicable Law, the Applicable Law requiren‘ent will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrunient shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

KXXX4652646

ILLINOIS-Singls Family-Fannie Mas/Freddiz Mao UNIFORM INSTRUMENT Form 3014 101
VYMPD 04/2010

Whltars Kiuwer Fingncial Serices 2016002116.1.2.3604.N201€0618Y Page 11 of 15



16274355065 Page: 13 of 23

UNOFFICIAL COPY

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchiaser.

[f all or <nv part of the Property or any Interest in the Property is sold or transferred (or if Borrower s
not a naturs! p2rson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this ¢ntia; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar-20 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiratiop of this period, Lender may invoke any remedies permitted by
this Security Instrument without furtkier xetice or demand on Botrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrowet shall have the right to have enforcement of this Security Instrument discontinued at any time
priot to the earliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of 2 judgment enforcing his Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then vioild be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures-any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Seturity Instrument, including, but

not limited to, reasonable attorneys' fees, propetty inspection and »aluation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Propesty nad rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require{5-assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otheiwiseprovided under
Applicable Law, Lender may require that Borrower pay such reinstatement sums ans. expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} cociified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upsi an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electroric Tunds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (fogether with this Security Instrument) can be sold one or more times without
prior notice to Borrowet. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security [nstrument, and Applicable Law,
There also might be one or more changes of the Loan Servicer unrelated to asale of the Note, [fthere
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. [f the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transterred
to a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neitiiar Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individuat Iitigant or the member of a class) that arises from the other party's actions pursuant to this
Security (nsirument or that alleges that the other party has breached any provision of, or any duty
owed by rezsor of, this Security [nstrument, until such Borrower or Lender has notified the other
party (with suctir.otice given in compliance with the requirements of Section 13) of such alleged
breach and afforded e other party hereto a reasonable period after the giving of such notice to take
corrective action, It Anplicable Law provides a time perfod which must elapse before certain action
can be taken, that time peiod will be deemed to be reasanable for purposes of this paragraph. The
notice of acceleration and-grportunity to cure given to Borrawer pursuant to Section 22 and the notice
of acceleration given to Batrow@r pursuant to Section [8 shall be deemed to satisty the notice and
opportunity to take cotrective astion-provisions of this Section 20.

21. Hazardous Substances. As vsed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxi¢ or hazardows rubstances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kergsene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile.colvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Einviienmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relzieto hiealth, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response actiup, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmenial Cendition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleziup,

Botrower shall not cause or permit the presence, use, disposal, siorage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in«hs Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) 't is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely e.Fecte the value of the
Property, The preceding two sentences shall not apply to the presence, use, or storag2 on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Barrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spitling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. [f Borrower learns,
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or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrowet and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to eure the default; (c) a date, not less than
30 d4ys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
accelerazion of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale ot uv Property, The notice shall further inform Borrower of the right to reinstate after
accelerationaicd) the right to assert in the foreclosure proceeding the non-existence of a defanlt
or any other defzas of Borrower to acceleration and foreclosure, 1f the default is not cured on
or hefore the datespecified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument v fudicial proceeding, Lender shall be entitled to colleet all expenses
incurred in pursuing the vemedics provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of ail-avinis secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay <ny recordation costs. Lender may charge Borrower a fee for
teleasing this Secutity Instrument, but only if he fee is paid to a third party for services rendered and
the charging of the fee is permitted under Apolicable Law.

24, Waiver of Homestead. In accordance withdlinois law, the Borrower hereby releases and
waives all rights under and by virtue of the lllinois bariestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower pravides Lender with
evidence of the insurance coverage required by Borrowei's agresment with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's Iateres’s in Borrower's collateral, This
insurance may, but need not, protect Borrower's interests. The covirage that Lender purchases may
not pay any claim that Bosrower makes or any claim that is made agairst Porrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Leider; but only after providing
Lender with evidence that Borrower has obtained insurance as required by Bosrower's and Lender's
agreement. 1f Lender purchases insurance for the collateral, Borrower will be reszoasible for the costs
of that insurance, including interest and any other charges Lender may impose ia co'inection with the
placement of the insurance, until the effective date of the cancellation or expiration of e insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to cbtain on its
awn,
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BY SIGNING BELOW, Botrower accepts and agtees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Borrower

-/A\MM WSomem

Tran® Il Bramson, as Lrustee of the Frank H Bramson Trust

dated June 23, 2009
Acknowledgment

Stote of Tllinois
Courty nf Cook ol

This tnsemiment was acknowledged before me OILZBMMMMW Frank H

Bramson, 85 1ristee

Notary Public

QOFFICIAL SEAL

ARLENA WYGOCK]
NOTA\:IAY pyRLIC-STATE OF %:gﬁ?
Y COMMISSION EXPIRES

€rnin

OHENG (v gocls
(Print Nawme) ‘ol

My commission expires: b OF. 20/ C?

——_.d

Loan Qrigination Organization: BMO Harris Bank M.A. Loan Originator: Andy Lipscomb
NMLS ID: 401052

NMLS ID: 443461
XXHXAB2646
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LEGAL DESCRIPTION

Permavent Index Namber;
Property 1D: 17-03-211-041-1005

Property Address:
77 E. Walton St., Unit 21E
Chicago, IL 60611

Legal Description:
Parcel 1:

Unit 21E in the Residences at 900 Condominium Association, as delineated on a survey of the following
described real estat:

Lots 1, 2, 3 and 4 in the Piat-of Resubdivision of 900 North Michigan No. 2, part of the land, property and space
of Lots 1, 5 and 6 in "900 North Michigan", being a resubdivision of land, property and space of part of Block
13 and the accretions thereto in Canal Trustees' Subdivision of the South Fractional 1/4 of Section 3, Township
39 North, Range 14, East of the Third Principal Meridian, according to the Plat thereof recorded May 9, 1989 as
Document No. 89208433, in Cook Cointy, Illinois, which survey is attached as Exhibit "A" to the Declaration
of Condominium recorded August 28, 2057 as Document Number 0724015057, and amended by First
Amendment recotded December 27, 2007 as Dozument 0736115108, as amended from time to time, together
with its undivided percentage intetest in the cotamon elements, all in Cook County, Illinois.

Parcel 2:

Perpetual easements and other easement rights for the benefitof Parcel 1 as declared and created by the
Declaration of Covenants, Conditions, Restrictions and Easetr<its made by LaSalle National Bank, as Trustee
under Trust Number 107701 and LaSalle National Bank, as Ttust2e uader Trust Number 113495 dated as of
April 20, 1989 and recorded May 9, 1989 as Document 89208434, sai<t casements being over Lots 4 and 5 in
900 North Michigan, being a Resubdivision of the land, property and space-of part of Block 13 and the
accretions thereto in Canal Trustees' Subdivision of the South Fractional 1.4 of Section 3, Township 39 North,
Range 14, East of the Third Principal Meridian, according to the Plat thereof'recorded May 9, 1989 as
Document 89208433, in Cook County, Illinois,

As futther described in the Assignment and Assumption of Rights and Obligations in Ueclaration of Covenants,
Conditions, Restrictions and Easements dated as of April 27, 2005 and recorded April 28,2905 as Document
Number 0511845083 by and between 900 Tower, LLC and 900 North Michigan, LLC,

Parcel 3:

Easements in favor of Parcel | as created by Easement Agreement made by and between 900 Tower, LLC and
900 North Michigan, LLC, dated April 27, 2005 and recorded April 28, 2005 as Document Number
0511845100 for the following purposes: (1) ingress and egress over, on and across the "ROP Property” as
defined therein; (2) in and to all structural members, footings, caissons, foundations, columns, and beams and
other supporting components located within or constituting a part of the "ROP Property" as defined therein; (3)
the use for their intended purposes of all facilities at any time located in the "ROP Property" as defined therein
and connected facilities at any time located in the "ROP Propetty” as defined therein which provide or shall be
necessary to provide the insured land with any wtilities or other services or which otherwise may be necessary to
the operation of the insured land; (4) to maintain encroachments; (5) for ingress and egress over, on, across, and
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through those sections oMeMng?n EIE slagal{%:!wd iQeQ(E)Pm:rty" as defined therein; and (6)

use of the trucking concourse and loading dock located on lower level of the "ROP Property” as defined therein.

As amended by Amended and Restated Declaration of Covenants, Conditions, Restrictions and Easements dated
August 27, 2007 and recorded August 27, 2007 as Document Number 0723960081 made by LaSalle Bank
National Association, as Trustee under Trust Agreement dated January 2, 1987 and known as Trust No. 111150,
900 Tower, LLC, a Delaware limited liability company, 900 North Michigan, LLC, a Delaware limited liability
company and the 132 East Delaware Place Condominium Association.

Parcel 4:
The exclusive right to the use of Storage Space "21E", a limited common element, as defined in the Declaration

aforesaid recorded as Document Number 0724015057 and amended by First Amendment recorded December
27,2007 as Dedument 0736115108 and depicted on the Survey attached as Exhibit "A".

Legal Description = Paga 20f 2
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 23rd day of September, 2016, and is incorporated into

and shall be degmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned (the “Borrower") to sécure
Botrower's Note to BMO Harris Bank N.A, (the “Lender") of the sume date and covering the Property
described in the Security [nstrument and lecated at: 77 E, Walton St. #21E , Chicago, 1L 60611
[Property Address]

Thé Pranerty includes a unit in, together with an undivided interest in the common elements of, a
Condomiziutn Project known as: Residences 900 Michigan [Name of Condaminium Project] (the
“Condonsiis Project“). 1f the owners association or other entity which acts for the Condominiutn
Project (the “Cuiters dssociation”) holds title to property for the benefit or use ofits members or
sharcholders, tis Prorerty alsa includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

Condominium Covenants. [n addition to the covenants and agreements made In the Security
Instrument, Borrower and Lznder further covenant and agree as follows:

A. Condominium Obligatitns. Borrower shall perform ail of Borrower's obligations under the
Condominium Project's Constituedt Documents, The “Constituent Documents " are the: (i) Declaration
or any other document which creates the Candominium Project; (ii) by-taws; (ili) code of regulations;
and {iv) other equivalent documents. Berower shall promptly pay, when due, all dues and assessments

imposed pursuant to the Constituent Documeats,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” peticy an the Condomintum Project which is satisfactory
to Lender and which pravides insurance coverage in thie iunounts (including deductible tevels), for

the periods, and against loss by fire, hazards included within the term “Extended Coverage, " and

any other hazards, including, but not limited to, earthqualcs and floods, from which Lender requires
insurance, then: (i) Lender walves the provision in Section 3 fir the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Fiogerty; and (if) Borrower's obligation
under Section 5 to maintain property insuranice coverage on the Propeity is deemed satisfied to the
extent that the required coverage is provided by the Owners Association seticy.

What Lender requires as a condition of this waiver can change during the tenn of the loan.

Borrower shall give Lender prompt notice of any lapse in required property instiranse coverage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in teu of restoration or repair following
a loss t the Property, whether to the unit or to common elements, any proceeds payabie 1 Borrowet
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnabie to insure that
the Owners Asseciation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

2500492648
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D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the comman clements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applicd by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lendet's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
ot emisent domain; (ii) any amendment to any provision of the Constituent Documents if the provision
is for thL express benefit of Lender; (iif) termination of professional management and assumption

of self-ianagement of the Ownets Assaciation; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender,

F. Remedies. if gorower docs not pay condominium dues and assessments when due, then Lender

may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower sccured by the Security Instrument, Unless Borrower and Lender agree to other terms of

payment, these amounts skal® vear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon not<e-from Lender to Borrower requgsting payment,

BY SIGNING BELOW, Borrower ausepts and agrees to the terms and covenants contained in this
Condominium Rider,

Borrawer

(. B

Frank 1 Bramsan, as Trustee of the Frank H 8 amson Trust

dated June 23, 2009
28004 82846
MULTISTATE CONDOMINIUM RIDER-Single Farily=Farnke Maoredde Mae UNIFORM INSTRUMENT Form 31044?‘2101(1)5
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Adjustable Rate Rider
(1-Year LIBOR Index - Rate Caps)
(Assumable after [nitial Period)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of September, 2016, and is incorporated into
and shalf be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Secrity Instrument ) of the same date given by the undersigned (the “Borrower ") to secure the
Bortow.r's Adjustable Rate Note (the “Note”) to BMO Harris Bank N.A. (the “Lender ") of the same
date and eavering the propetty described in the Sceurity Insteument and located at: 77 E, Walton St.
#21E , Caizago, IL 60611 [Property Address].

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST PATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT T E-BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenants. L addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A, Interest Rate and Monthly @zvment Changes. The Note provides for an initial interest rate
of 2.875%. The Note provides for chanses in the interest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Ziianges.

(A) Change Dates. The interest rate | wili sy may change on the first day of Octaber, 2023, and
may change on that day every 12th month thergniter, Each date on which my interest rate could
change is called a “Change Date. "

(B) The Index. Beginning with the first Change Datz, iy interest rate will be based on an Index,
The “Index" is the one-year London Interbank Offered Rate{“LIBOR ") which is the average of
interbank offered rates for one-year U.S, dollar-denominated depasits in the London market, as
published in The Wall Street Journal. The most recent Index figize available as of the date 43 days
before each Change Date is called the “Current Index. "

If the Index is no longer available, the Note Holder will choose a new'indsx which is based upon
comparable information, The Note Holder will give me notice of this chaize,

() Calculation of Changes. Before each Change Date, the Note Holder wil' ezlculate my new
interest rate by adding two and one-quarter percentage point(s) (2.25%) to the Cdrrent Index. The
Note Holder will then round the result of this addition to the nearest one-gighth of ure percentage
point (0.125%). Subject ta the limits stated in Section 4(D) below, this rounded amott il be my
new interest rate until the next Change Date,

The Notg Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be

the new amount of my monthly payment,

2500482448
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(D) Limits on Interest Rate Chan ges. The interest rate | am required to pay at the first Change
Date will not be greater than 4.875% ar less than 2.25%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than twa percentage peint(s) (2%) from
the rate of interest [ have been paying for the preceding 12 manths. My interest rate will never be
greater than 7,875%,

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. 1 will pay the amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes, The Note Holder will deliver or mail to me a notice of any changes in
«y.interest rate and the amount of my monthly payment before the effective date of any change,
The-aatice wilt include information required by law to be given to me and also the title and
telepl.one aumber of a persan whao will answer any question | may have regarding the notice.

B. Transtet ¢i the Property or a Beneficial Interest in Borrower.

1. Until Borrows#s initial interest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of thzSecurity Instrument shall be n effect a3 follows:

Transfer of the Proverty or a Beneficial Interest in Borrower, As used in

this Section 18, “Intérestimthe Property” means any legal or beneficial interest in the
Property, including, but aot himited to, those beneficial interests transferred in a bond
for deed, contract for deed, (nsiatment sales contract or escrow agreement, the intent of
which is the transfer of title by Brtrower at a future date to a purchaser.

Ifall or any part of the Property orany !aterest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior writted consent, Lender may require itnnediate
payment in full of all sums secured by this Serty Instrument. However, this option
shatt not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The
notice shalt provide a petiod of not less than 30 days fronitthe date the notice Is giveniin
accordance with Section 15 within which Botrower mus -pavall sums secured by this
Security Instrument, [f Borrawer fails to pay these sums pries ¢ the expiration of this
period, Lender may invoke any remedies permitted by this Secuat instrument without
further notice or demand on Borrower.

2, After Barrower's initial interest rate changes under the termns stated in Sectizn A above, Uniform
Covenant 18 of the Security Instrument described in Section B1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Instrument shil te amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in

this Section |8, “Inerest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, thase beneficial interests transferred in a bond
for deed, contract for deed, instatlment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

2500462840
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If all or any part of the Property or any [nterest in the Property is sold ot transferred

{or if Borrower is not a naturat person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security [nstrument, However, this option
shall not be exercised by Lender if such exercise s prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Botrower ¢auses to be submitted to Lender
information required by Lender to evatuate the intended trans feree as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

T the extent permitted by Applicable Law, Lender may charge a reasonable fee as
p/condition to Lender's consent to the loan assumption, Lender may also require the
trins.eree to sign an assumption agreement that is acceptable to Lender and that obligates
the f:ansferee to keep all the promises and agreements made in the Note and in this
Security Instrument, Borrower will continue to be obligated under the Note and this
Security Iistrument unless Lender releases Borrower in writing,

If Lender excicises the option to require immediate payment in full, Lender shall give
Borrowert notice of nccrieration, The notice shall provide a period of not less than 30
days from the date thie notiea is given in accordance with Section 15 within which
Borrower must pay all s.ums secured by this Security Instrument, 1 Borrower fails to
pay these sums prior to the éxpiration of'this period, Lender may invoke any remedies
permitted by this Security Inst/umert without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts £nd agrecs to the terms and covenants contained in this
Adjustable Rate Rider.

ol W

Frank H Bramson, as Trustee of the Frank H Bramsor Trust

Borrower

dated June 23, 2009
2500452046
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