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MORTGAGE

MIN: 1001045720412351¢8 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documint are detined below and other words are defined in Sections 3, .
13,18, 20 and 21. Certain rules regarding the usage of words used in (his document are also provided in Section 16.

(A) "Sceurity Instrument” means this document. which isdated SEPTEMBER 16, 2016 , together
with all Riders to this document.

(B) "Borrower"is James M Walsh and Chrisgtine M Walsh husband and
wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MURS is 0w parate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is thd martgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an iddress and telephonc number
of P.Q. Box 2026, Flint, M1 48501-2026, tcl. (888} 679-MERS.

(D) "Lender"is 0ld Second National Bank

Lender isa NATTONAL BANKING ASSOCIATION organized
and existing under the laws of THE UNITED STATES OF AMERICA
Lender's addressis 37 S. River Street, AURORA, ILLINOIS 60506

(E) "Note" means the promissory note sigrned by Borrower and dated SEPTEMBER 16, 2016

The Note states that Borrower owes Lender ONE HUNDRED NINETY-EIGHT THOUSAND

THREE HUNDRED AND 00/100 Doltars (U.S. S 188,300.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fill not later than
OCTCBER 1, 2036 :

(F)  "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Form 3014 1/01 Page 1 of 14 www, docmagic. coim
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(G) "Loan" means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under
the Note. and all sums duc under this Security instrument. plus interest

(H) "Riders" means all Riders to this Security instrument that are exceuted by Borrewer. The following Riders are
to be executed by Borrower [check box as applicable):

[] Adjustabie Rate Rider [ ] Planned Unit Development Rider
[ ] Balloon Rider i 1 Biweekly Payment Rider

] [-4 Family Rider [ ] Second [Tome Rider

K} Condominium Rider [] Other(s) [specify]

() "Applicalled 2w means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulesznd-orders (that have the cffect of faw) as well as all applicable final, non-appealable judicial
opinons.

(J) "Community Associziicn Ducs, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed or Borrowior the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer™ncansany transfer of funds. other than a transaction originated by check, draft,
or similar paper instrument, which is ilitiatéd through an electronic terminal. telephoric instrument, computer, o
magnetic tape so as to order. instruct, or agthérize a financial institwtion to debit or credit an account. Such term
includes. but is rot limited to, point-ol-sile trinsTers. automated teller machine transactions. transfers initiated by
telephone, wire transfers, and automated clearinglivase translers.

{L) "Escrow Jtems" means those items that are deserioed in Section 3.

(M) "Miscellancous Proceeds" means any compensavion,_<cttiement, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the ‘orerages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemmation or other taking o1 21 or any part of the Property; (111} conveyance in
lieu of condemnation; or {iv} misrepresentations of, or omissions #6 15, the value andfor condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender againat the nonpayment of, or default on. the Loan.
(0) "Periodic Payment” means the regularly scheduled amount dug for 40 principal and interest under the Note,
plus {ii) amy amounts under Sectior: 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act {12 U.S.C7 42601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from simeto time, or any additional or
successor Jegislation or regulation that governs the same subject matter.  As used in’this Security Instrument,
"RESPA" refers to al! requirements and restrictions that are imposed in regard to a "ledetaliy related mortgage loan"
even 1f the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property,-whither or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solcly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Caok
[Type of Recording Jurisdiction | fName of Recording Jurisdiction}
ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ferms
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See Attached Legal
A P.N.: 23-36-303-162-1050

which curreptly has the address of 13238 § Westview Dr
[Streer]
PALOS HEIGHTS LHlinois 60463 {("Property Address"):
[City] [Zip Code]

TOGETIHER WITII «ilthe improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures #Gw or hercafter a part of the property. All replacements and additions shall also be
covered by this Security tnstrumelit. Al of the foregoing is referredto in this Sccurity Instrument as the " Praperty.”
Borrower understands and agrees tha MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nomince for Lender and Lender's SUCCESS0TS
and assigns) has the right: to exercise any Grallof those interests. including, but not limited te, the right to foreclose
and sell the Property; and to take any action regdired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is laviully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the tille fothe Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fo¢ national use and non-uniform covenants with
limited variations by purisdiction to constitute a uniform security inStriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and vuree ds follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges;and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note arid anyv prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Eserow Items pursudrt to'Scction 3. Payments duc
under the Note and this Security Instrument shall be made m U.S. currency.  However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returded o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security instiudient be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certitied ¢heck, bank check.
treusurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the focation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments arc accepted. If each Periodic Payment is apphied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be

ILLINOIS--Single Famiiy--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fommng
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. Ny offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Procecds. Fxcept as otherwise deseribed in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of privrity: (a) interest due under the Note:
{b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order 1n which it became due. Any remaining amounts shall be applicd first to late charges, sccond
to any other amounts due under this Sccurity nstrament, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge, If
more than ope Periodic Payment ts outstanding, Lender may apply any payment received from Borrower to the
repayment’ofithe Periodic Payments if, and to the extent that. each payment can be paid in full. To the extent that
any excess exists affer the payment is applied to the full payment of one or more Periedic Payments, such excess may
be applied to any Iz charges due. Veluntary prepayments shall be applicd first to any prepayment charges and then
as described in the Nee,

Any application of payments, insurance praceeds, or Miscellanesus Proceeds to principal due under the Note
shall not extend or postpons’the duc date, or change the amount, of the Periodic Payments,

3. Funds for EscrewZems. Borrower shull pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuil, 4 sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leasehold payments or giounc rents on the Property. it any; (c) premiuns for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Histrance premiums in accordance with the provisions of Section 10.
These items are called " Escrow Items.” At origitigion or at any time during the term of the Loan, Lender may require
that Community Assoctation Dues, Fees, and Assessnierisif any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem.  Borrower shall promntly furnish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Lender the Fuwilds/for Escrow ltems unless Lender waives Borrower' s
obligation to pay the Funds for any or alt Escrow ltems. Lenfler iy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow lems at any time. Any such waiver nay ealy be in writing. [nthe event of such waiver,
Borrower shall pay directly, when and where payable, the amounts Gué tar any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish w “ender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in 4 Securily [nstrument, as the phrase
"covenant and agreement” s used in Section Y. If Borrower is obligated to pay E4crow ltems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may'elercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in ascordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, th4t =te then reqguired
under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to auply the Funds
at the time specified under RESPA, and {b) not lo cxceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually anatyzing the escrow account, or veritying
the Escrow Items. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable [aw requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFormns
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in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds as required by RESPA,

I there 15 a surplus of Funds held in escrow. as delined under RESPA, Lender shatl account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as detined under RIZSPA,
Lender shalt notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary o make
up the shortage in accordance with RESPA. but in no mere than |2 monthly payments. [t there is a deficiency of
I'unds held 1n eseraw, as defined under RESPA. Lender shall notity Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary to make up the deficrency in accordance with RESPA. but in no more than
12 monthiy payments.

Upen payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes. assessments. charges, fines, and impositions attributable to
the Propercy which can attain priotity over this security Instrument, leasehold payments or ground rents on the
Property, il any. and Community Association Dues, Fees. and Assessments, if any. To the extent that these items
are Escrow lteriis. Borrower shall pay them in the manner provided in Section 3.

Borrower shall rromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to tre payment of the obligation secured by the licn in a manner acceptable to Lender, but only
so long as Borrower is ‘periorming such agreement: (b} contests the lien in good faith by, or defends against
enforcement of the bien in, legziproceedings which in Lender's epinion operate to prevent the enforcement of the lien
while those proceedings are pending) bat only antil such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfaciory 1o Lender subordinating the lien to this Security [nstrument. [f Lender
determines that any part of the Propertyis sl ibject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ideniifvitiy the lien. Within 10 days of the date ot which that notice is given.
Borrower shall satisfy the len or take one oo of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one=(infe sharge for a real estate tax veritication and/or reporting service
used by Lender in connection with this Eoan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to. earthquakes and floods. for whith Zender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the veriods that Lender requires. What Lender
fequires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprave Borrower' s choice, which right shall
not be exercised unreasonably. Eender may require Borrower to pay. in cotnectisn with this Loan, either: {(a)a one-
time charge for flood zone determination. certification and tracking services; orqhja one-time charge for flood zone
determination and certification services and stibsequent charges each time remappings o+ similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be rasponsible for the payvment of
any [ecs imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuradce coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular tvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might prov1ds greater
or lesser coverage than was previousty in effect. Borrower acknowledges that the cost of the insurance COVETage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upor notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. #f Lender requires,
Barrower shalt promptly give to Lender ail receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERsrmns
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form of insurance coverage, not otherwise required by Lender. for damage to. or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as maortgagee and/or as an additional foss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
preol of loss if net made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be appliced to restoration
or repair ol the Property. it the restoration or repair 13 economically feasible and Lender's security is not Jessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds unti] Lender
has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction,
provided that such ispection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration m a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made 1n writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not bhe
required 1 pay’ Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Burrewer shatl not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If'the restoration o7 repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied tedhe sims secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such mcuiarce proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons’the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower'does not respend within 30 days to a notice from Lender that the insurance carricr has
olfered to seutle a claim, then Lendzr may negotiate and settle the claim. The 30-day period will begin when the
notce is given. In cither event, or i Lender acquires the Property under Section 22 or otherwise. Borrower hercby
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument; 20 (b) any other of Borrower' s rights (other than the right to any refund
ol unearned premiums paid by Borrower) uisaer @1 insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note ‘or thisSecurity Instrument. whether or not then duc.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumelt 204 shall continue o occupy the Property as Borrower' s
principal residence for at least one year after the date of cccuplney.unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating irevimstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; lnspactions, Borrower shali not destroy.
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing i the Property, Borrower shall maintain the Property ipider to prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined prrseant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of. the Property. Borrower shall be responsible for repairing or restoring the Property onlya1 Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in w.s318% nayment or in
aseries of progress payments as the work is completed. 1f the imsurance or condemnation proceecs srenot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFormis
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9. Protection of Lender's Interest in the Property and Rights Under this Seeurity Instrument. 11 (a)
Borrower fails to perform the covenants and agreements comamed in this Security Instrument. (b) there is a legal
proceeding that might significantly affeet Lender's interest in the Property andfor rights under this Security Instrument
(such as a proceeding in bankruptey, probate. for condemnation or forfeiture. for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations). or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument. including protecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include. but are not linted to: (a) paying any sums
secured by a lien which has priority over this Security (nstrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inclading its secured
positien in a bankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property 1o
make repairs, change locks, replace or board up doors and windows. druin water from pipes. eliminate building or
other codeviotations or dangerous conditions, and have utilities turned on or off Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1tis agreed that
Lender meurs rio liabitity for not taking any or all actions authorized under this Section 9,

Any amounts'dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, ([fisse amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intercst.apon notice from Lender to Borrower requesting payment,

{[" this Security Instrun'est is on a leasehold, Botrower shall comply with all the provisions of the lease
Borrower shall not surrender the l2asvhald estate and interests herein conveyed or terminate or cancel the ground lease.
Borrewer shatl not, without the expréss written consent of Lender, alter or amend the ground lease. It Borrower
acquires fee title to the Property, the lesehdld and the fee title shail not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. [f Lender requied Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintain tic Mortpage Insurance in effect. 1, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be wvailabie fron the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required 1o (oo coverage substantially equivalent 1o the Mortgage
Insurance previously in effect, at a cost substantially cquivalinttouthe cost lo Borrower of the Mortgage Insurance
previousty in etfect, from an alternate mortgage wsurer selected by teender. 11 substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be inglect_tender will accept, use and retain these
payments as a non-refundable foss reserve in licu of Mortgage Insurance. Cuch wss reserve shall be nen-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and [ ender shail <60 be requited to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reservepavinents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an wsjrer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan snd Borrower was
required to make separately designated payments loward the premiums for Mortgage Insurance_Soviower shall pay
the premiums required to maintain Mortgage Insurance in cffect. or to provide a non-refundableless reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in {3 3ection
[0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may incur
1f Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the moertgage insurer
may have available (which may include funds obtained from Mortgage [nsurance premiums).
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As a result ol these agreements, Lender. any purchaser of the Note. another insurer, any remsurer. any other
entity. or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modilying
the mortgage insurer's risk, or reducing losses. 10 such agreement provides that an afiiliate of Lender takes o share
of the insurer’s risk in exchange for a share of the premiums paid 1o the insurer. the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affeet the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ather terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Martgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgagesasirance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unsarned at the time of such cancellation or termination.

Ll Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid 4 Lender.

Ifthe Property isdainased, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender_swall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity o inspect such Propgrty to.ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or tn g series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on sech Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Traceeds.  If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellingous Procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifaiy. paid to Borrower.  Such Miscellaneous Procecds shail
be applied in the order provided for in Section 2.

[n the event of a tofal tuking, destruction. or foss in Yalveof the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument. whethed or not then due, with the excess, it any, paid to
Borrower.

In the event of a partial wking, destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial (aking, destruction, or 108§ in valaeds equal to or greater than the amount
of the sums sceured by this Security Instrument immediately before the pactial tzking, destruction, or loss in value.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Ceourity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following fractioi:(ad<he total amount of the sums
seeured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking. desteuction. or loss in value. Any balance shall be paid to Barrower.

in the event of a partial taking, destruction. or foss in value of the Property in which th¢ fair market value of
the Property immediately before the partial taking, destruction. or loss in value is less than the syt of the sums
secured immediately before the partial taking. destruction. or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by thts Security Instriment whether
or not the sums arc then due.

[ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the rotice is given, Lender is authorized to collect and apply the Miscellaneous
Praceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.  "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in Lender's
Judgment, could result in forferture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate
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as provided in Seetion 19, by causing the action or proceeding 1o be dismissed with o ruling that, in Leader's
Judgment. precludes forfeiture of the Property or other materiai impairment of {.ender’s interest in the Property or
rights under this Security Instrument. The procecds of any award or claim for damages that are attributable to the
mpairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the
order provided for in Section 2.

12. Borrewer Not Released; Forhearance By Lender Not a Waiver.  Exiension of the tme tor payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any

Successor in Interest of Borrower shall not operate 1o release the lability of Borrower or any Suceessors in [nterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower

or to refuse to extend time for payment or otherwise modily amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors m Interest of Borrower. Any
torbearanseiby Lender in exercising any right or remedy meluding. without limitation. {.ender’s acceptance of
payments [roptthird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not b a/waiver of or preclude the exercise of any right or remedy.

13. Joint apd S2veral Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligaticasand Hability shall be joint and several. lowever. any Borrower who co-signs this Security
Instrument but does not exeruts the Note (a "co-signer™): (a) is co-signing this Sceurity Instrument only to mortgage,
grant and convey the co-sierer’s interest in the Property under the terms of this Security Instrument; {b} 1s not
personally obligated 1o pay the spimg secured by this Security Instrument: and () agrees that Lender and any other
Borrower can agree to extend, modity. forbear or make any accommodations with regard 1o the terms ot this Security
strument er the Note without the co-sgner’ s consent.

Subject to the provisions of Section 48, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiithg, and is approved by tender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. BoriarZer shall not be released from Borrower' s obligations and Habitity
under this Security Instrument unless 1ender agrees to suchrelease in writing, The covenants und agreements of this
Security Instrument shall bind (except as provided in Ssction 20) and benelit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fles or services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the [ operty and rights under this Security Instrument.
mcluding. but not limited to, attorneys' fees, property ispection’ apa yaluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a'splcific fee to Borrower shall not be construed
as aprohibition on the charging of such fee. Lender may not charge fees thatare expressly prohibited by this Security
[nstrument or by Applicable Law.

I{ the Loan is subject to a law which sets maximum loan charges. and thatday is finally interpreted so that the
interest or other loan charges collected or to be collected in comection with the L dan exceed the permitted limits,
then: (a) any such Joan charge shall be reduced by the amount necessary Lo reduce tie charge to the permitted limit;
and (b} any sums already collected from Borrower which excecded permitted limits witl e refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by maximg a direct payment
o Borrower. [t a refund reduces principal, the reduction will be treated as a partial propayneéint without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Barrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to
Borrower when maited by first class mail or when actually delivered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to ali Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender.  Borrower shall promptly notify Lender of Borrower's change of address. 1 Lender
specifies a procedure for reporting Barrower' s change of address. then Barrower shall only report a change of address
through that specified procedure. There may be onty one designated notice address under this Security Instrument
at any one time. - Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated heremn unless Lender has designated another address by notice to Borrower. Any notice 1 connection
with this Security Instrument shall not be deemed 1o have been given to Lender umiil actually received by Lender.
I any notice required by this Security instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which (he Property is docated. All rights and obligations contained in
this Security Instrument are subject (o any requirements and Hintations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or 1 might be silent, but such sitence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or ¢lause of this Security
Instrument or the Note conilicts with Applicable Law. such conilict shall not affect other provisions of this Securtty
Instrument or the Note which can be given effect without the contlicting provision.

As used.in this Security Instrument: () words of the masculine gender shail mean and include corresponding
neuler woras of words of the feminine gender; (b) words in the singular shall mean and include the plural znd vice
versaz and (¢) 1€ word "may” gives sole discretion withou any obligation to take any action.

17. Borrawe:'s Copy. Borrower shafl be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means anvaeszal or beneficial interest in the Property. including, but not limited (o, those beneficial
interests transferred ina bord for deed. contract for deed. stallment sales contract or escrow agreement, the intent
of which is the transter of utl>by Borrower at a future date 10 2 purchaser,

[Tall or any part of the Proseriy or any Interest in the Property i sold or transferred (or if Borrower is not «
natural person and a beneficial intersst in Borrower is sald or transferred) without Lender's prior written consent,
Lender may require immediate payment In full of all sums secured by tius Security Instrument. TTowever, this option
shalt not be exercised by Lender if such txercive is prohibited by Applicable Law,

[I' Lender exercises this option. Lendersndil Ave Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the o' ois given maccordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. ¥ 8orrower fails to pay these sums prior to the expiration of’
this period, Lender may invoke any remedies permitted by his Secunity Instrument without (urther notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration/. |62 rrower meels certain conditions, Borrower shall
fave the right o have enforcement of this Seeurity [nstrument discaniiued at any time prior to the carliest oft (a)
five days before sale of the Property pursuant to Seetion 22 of this Steerity Instrument; (b) such other period as
Applicable Law might specity for the termination of Borrower' s right to reinsiiie; or (¢) entry ol'a judgment enforcing
this Security Instrument. Those conditions are that Borrewer- ta) pavs Lenderall sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred (8] cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security” Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and othier fe€s incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and'(d) takes such action as
l.ender may reasonably require to assurce that Lender's interest in the Property and rights”under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shail-egpiinue unchanged
unless as otherwise provided under Appiicable Law. Lender may require that Borrower pay such reisstatement sums
and expenses in one or more of the following forms. as sctected by Lender: (a) cash; (b) money ordes; (<) certified
check, bank check, treasurer’ s check or cashier's check, provided any such check is drawn upon an institu'ior. whose
deposits are insured by a federal agency, instrumentality or entity: or (d) Flectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply i the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servieer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. if there is a change of the Loun Servicer. Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer. the address o which pavments should be made and any other
mformation RESPA requires in connection with a notice of transfer of servicmy,  Hthe Note is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence. join, or be Joined te any judicial action ¢as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Scetion 15) of such alleged breach and alTorded the other party hercto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must clapse before certain action
can be takeno that tine period will be deemed to be reasonable for purpeses of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration gIven
to Berrower purshant to Section 18 shall be deemed to satisfy the notice and apportunity to take corrective action
provisions of this Seetion 20,

21. Hazardsus/substances. As used in this Section 21 (a) "Ilazardous Substances” are those substunces
defined as toxic or hazerdovs substances. pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flainmable or toxic petroleum products, toxic pesticides and herbicides, velatile solvents,
materials containing asbestos/si” tormaldehyde, and radioactive materials: (b) "Environmental Law” means federal
laws and laws of the jurisdiction wihcr: the Property is located that relate to health, safety or environmental protection:
{¢) "Environmental Cleanup” incluscs any respense action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanp:

Borrower shall not cause or permit the presenee use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, Gr@win the Property. Borrower shall not do. nor allow anyone ¢lse
to do, anything affecting the Property (a) that is 'in vigiation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due w0 the presence, use, or release of @ Hazardous Substance, creates a
condition that adversely aftects the vaive of the Property., /The preceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantities ¢f asardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenande o1 *he Property (including. but not limited o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestizacon, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving tae Preperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirdniental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Tlizargous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which advirsely affects the value of the
Property. If Borrower learns. or is notified by any governmental ot regulatory authority, o any private party, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Botrower shall
promptly take ail necessary remedial actions in accordance with Frvironmental Law. Nothing reréinishall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow(:

22. Acceleration; Remedies.  Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not tess than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that faiture to cure the default on or before the date specified in the
notice may resuit in acecleration of the sums secured by this Security Instrument, forceclosure by judicial
procceding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existenee of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitled to collect all cxpenses incurred in pursuing the remedices provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument. T ender shall release this Sceursty
lastrument. Bovrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Apphcable Law,

24. Waiver of Homestead. In accordance with 1llinois law. the Borrewer hereby releascs and waives all rights
under and by virtue of the Itlinois homestead exemption laws.

25. Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender. Tender may purchase insurance at Borrower's
expense tofprofeet Lender's interests in Borrower's callateral. This insurance may, but need not, protect Borrower's
interests. TheCoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agamst Borrower in connection with the collateral. Borrower may later cancel any msurance purchased by Lender,
but only after providirg Lender with evidence that Borrower has obtained insurance as requrred by Borrower's and
Lender's agreement. &f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. including ‘mecrest and any other charges Lender may impose in connection with the placement of the
msurance, until the effective =i of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstancing balance or obligation. The costs of the insurance may be more than the cost
of msurance Borrower may be ablc 56 obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF 7T BLANK]
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BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

4 Seal C-\*\l‘\»-;:iu‘w_- \n\(\\“}:) oyl (Seal)

L- -Borrower Christine M Walsh -Borrower
- ..U . (Seal) . . . (Seal)
-Borrower -Borrower
. {Sealy ) ) .. - (Seal)
SLatrower -Borrower

Witness: Witness:
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— — [Space Below This Line For Acknowledgment] — —_—

State of ILLINGIS

County m‘@_e.t‘ﬂ(Kﬂ V].C/

The foregoing instrument was acknowledged before me this ,(0% ®u)(0" ﬁ&eﬁ%, 2 0[@

by James M Walsh AND Christine M Walsh

= T

e e -
Signature of Persoli TAKTgG Acknowledgment

Cloyer

Titde

(Sea) Serial Number, if any

Loan Originator: Bill Roach, NMLSR 1D 412692
Loan Originator Organization: Old Second National RBank, NMLSR ID 406097
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Parcel 1:

Unit No. 13238 in Oak Hills Condominium V as delineated on a survey of certain lots of parts
thereof in Burnside's Qak Hills Country Club Village Subdivision in the Southwest 1/4 of Section
36, Township 37 North, Range 12, East of the Third Principal Meridian, which survey is attached
as Exhibit "A” to Declaration of Condominium Ownership made by Burnside Construction
Company, an Hlinois Corporation, recorded in the office of the Recorder of Deeds, Cook County,
llinois, as Document No. 86044455: together with its percentage interest in the common
elements, in Cook County, lllinois.

Parcel 2:

Easerncnts appurtenant to and for the benefit of Parcel 2 as set forth in the Declaration of
Easements made by Burnside Construction Company and recorded October 25, 1976 as
Documentivs. 23684698 and as amended from time to time and created by Deed from Burnside
Construction-Campany to First National Bank of Evergreen Park as Trustee under Trust
Agreement dateg-“ebruary 10. 1987 and known as Trust Number 9520 and recorded March 19,
1987 as Documen 87 146810 for ingress and egress, in Cock County, lllinois.



1627749144 Page: 17 of 19

UNOFFICIAL COPY

Loan Number: 720412391§

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16t h day of SEPTEMBER, 2016
and 15 incorporated into and shall be deemed 10 amend und supplement the Mortgage, Deed of Trust, or
Secarity Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 1o
seeure Borrower's Nete to O1d Second National Bank , National Banking
Association
(the "Lender”) of the same date and covering the Property described in the Secunity Instrument and located at:

12238 S Westview Dr, PALOS HEIGHTS, TLLINQIS 60463
[Property Address]

The Property inclades a unit in, together with an undivided interest in the common elements of. a
condominium project’knaven as:

Oak Hills

[Name of Condominnam Project]

(the "Condominium Project™). If thewewaers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds 4ite (o property for the benefit or use of its members or
sharcholders, the Property also inctudes Borrewet' < interest in the Owners Assuciation and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to/the covenants and agreements made in the Securigy
Instrument, Borrower and Lender further covenant and agreedas follows:

A. Condominium Obligations. Borrower shall perfoimall of Borrower's obligations under the
Condomnium Project’s Constituent Documents.  The "Constitugiit Doguments™ are the: (1) Declaration ar
any other document which creates the Condominium Project: (it) by-laves: (nrcode of regulations: and (iv}
other equivalent documents. Borrower shall promptly pay. when due. al dius and assessments imposed
pursuant to the Canstitueat Documents.

B. Property Insurance. So long as the Gwners Association mamtains, with 2enerally accepted
insurance carrier, a "master” or "hlanket” policy on the Condominium: Project which 1s satisfactory to Lender
and which provides insurance coverage in the amounts {including deducuble levels). for shepeciods, and
against loss by fire, hazards included within the tern "extended coverage,” and any other hazards,snoluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende! waives
the provision in Section 3 for the Periodic Pavment to Lender of the yearly prenuum installmens for
property insurance on the Property: and (ii) Borrower's obligation under Section 3 to maintain property
msurance coverage on the Property is deemed satisfied (o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM {INSTRUMENT
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Borrower shall give Lender prompt notice ofany kapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds m licu of restoration or repair following
a loss to the Property, whether to the unit or to common clements. any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Seeurity Instrument,
whether or not then due, with the excess. il any. paid o Borrower

C. Public Liability Insurance. Borrower shall take such aclions asmay be reasonable w0 insure
that the Owners Association maintains a public hability insurance policy acceptable in form, amount, and
extent of coverage 10 Lender,

D Condemnation. The proceeds of any award or claim for damages. direct or consequential,
payable to/3orrower in connection with any condemnation or other taking of all or any part of the Property,
whether of tredpit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and liatloznaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security [nstrument.as srovided in Seclion |1,

E. Lender's Pric-Consent. Borrower shall not. except alter notice to Lender and with Lender's
prior written consent. either (partition or subdivide the Property or consent to: (i) the abandanment or
termination of the Condominium Iroject, except for abandonment or termination required by law in the case
of substantial destruction by fire or Stha casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisioh of the Constituent Documents if the proviston is [or the express
benefit of Lender: (ifi) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which % ald have the effect of rendering the public ligbility insurance
coverage maintained by the Owners Association unaecentable 10 Lender,

F. Remedies. If Borrower does not pay condotnum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under (i paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowdr andt ender agree 1o other terms of payment,
these amounts shall bear interest from the date of dishursement @ e Note rate and shall be payable, with
nterest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants cont
Condominium Rider.

- ./\
v Seal)

-HBorrower

e (Seal)
-Borrower

— e — e (Sl

-Borrowe-
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ained in this

Mr\_&'\i%ﬁm [}

Christine M walsh -Borrower

{Seah
-Borrower

e (Seal)

-Borrower
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