UNOEFICIAL COPY

lllinois Anti-Predatory .

Doc#. 1627757006 Fee: $98.00

i Karen A.Yarbrough
Lendmg Database Cook County Recorder of Deeds
Program Date: 10/03/2016 09:04 AM Pg: 1 of 26

Certificate of Exemption

Acquest Title Services, LLC

201070055
Report Mortgage Fraud
800-532-8785

The property identified as; .~ PIN: 14-28-319-115-1109 B
Address: .
Street: 2550 North lakeview Avernue
Street line 2: Unit N21-04
City: Chicago State: IL ZIP Code: 60614

Lender: Cltlbank. NA

Borrower: Andrew Zelby and Cynthia W. Zelby

Loan / Mortgage Amount: $1,422.461.00

This property is located within the program area and the transaction is exempt from the requi.emants of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: BF1511E6-E87E-48F7-B086-75336E2333A3 Execution date: 9/26/2016




1627757006 Page: 2 of 26

UNOFFICIAL COPY

Return To:

Citibank, N.A.

Attn: Document Processing
P.O. Box 790021

St. Louis, MO 63179-0021

Prepared By:

Citibank, N.A.

1000 Technology Drive

MS 945

O' Fallon, MO 63368-2240

= [Space Above This Line For Recording Data]

MORTGAGE

MIN 100011511243431732

DEFINITIONS

Words used in multiple sections of this document ire d-fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardive «p> usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is daled Septzmier 26, 2016 ,
together with all Riders to this document.
(B) "Borrower" is Andrew Zelby and Cynthia W. Zelby, husband and i as tenants by the entirety

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Citibank, N, A,

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated September 26, 2016 .
The Note states that Borrower owes Lender One Million Four Hundred Twenty Two Thousand Four
Hundred Sixty One Dollars
(U.S. $1,422,461.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2046 .

(F) "Pregeniy" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" riea.s the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the N<te. and all sums due under this Security Instrament, plus interest.
(H) "Riders" mean; ¥] Riders to this Securilﬁ Instrument that are executed by Borrower. The following

Riders are to be execut:d by Borrower [check box as applicable]:

[X] Adjustable Rate Ride’ X | Condominium Rider [ ] Second Home Rider

(] Balloon Rider [ "lanned Unit Development Rider [__] 1-4 Family Rider

] VA Rider | Diweekly Payment Rider [X] Other{s) [specify]
Schedule A"’

(I) "Applicable Law" means all contiviting applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders “that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Aszessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Projert; by a condominium association, homeowners
association or similar organization.

(K) "Ekgctronic Funds Transfer" means any transfer of fupus. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘orough an electronic terminal, telephonic
instrument, compuler, or magnefic tape so as to order, instruct,-or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-oi-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, 2nd automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setilement, award of canr:ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describer. in Section 5) for: (f)
damage to, or destruction of, the Property; (i} condeination or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or onissizos as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or efuult on,
the Loan.

(O) "Periodic Payment” means the regularly scheduted amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
tine, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impased in re

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For thiis purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

The Assesoar's Parcel Number (Property Tax ID# for the Real Property is
142831911217.03;14283191151110;14283.

SEE SCHEDU =/ XHIBIT A

Parcel 1D Number: 14283191121203;14283191151110;:4%%” which currently has the address of

2550 N Lakeview Ave, N21-04 {Streei)
CHICAGO (Ciy1, Ilinois 60614-2045  (Zip Cade)

("Property Address"):

TOGETHER WITH alt the improvements now or hereafter eieited on the property, and all
easements, aprurtenances, and fixtures now or hereafter a part of the prugerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MI:RS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary'tv comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righit: 1) exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the P-orerty; and to
ﬁe any action required of Lender including, but not limited to, releasing and canceling lus”Security

trument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed =i has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excopt for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT -combines- uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
PO {I%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i che future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If"esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapz4i~d funds. Lender may hold such unapplied funds untii Borrower makes payment to bring
the Loan currer.c. If Rarrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returs. tiicr» to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under % Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuure against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst/anent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leud<r shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due undrr he Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment m c-order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any wiier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower foe o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit :17» be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiv. L.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t< the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 2ppiiod to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges diz¢. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not:.

Any application of payments, insurance proceeds, or Miscellaneous Precerds to principal due wnder
the Note shall not extend or postpone the due date, or change the amount, of the I'erindic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periwlic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paym/nt o° amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securily Insiument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property -if any; (¢}
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Incurance
premiums, if any, or any sums payable by Borrower to Lender in Lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or af any time during the term of the Loan, Lender may require that Commanity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds hias been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funi: a1 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esdm tes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sial' be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eniity ancluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan B2zk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, orverifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits "end:r to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tv12- paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Sorowver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escruw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGP/.. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower «s riouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoris~ce with RESFA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciovv. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I <ader the amouni necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montkiy payments.

Upon payment in full of all sums secured by this Security Instrumers, “ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, yines, and impositions
attributable to the Property which can attain priority over this Security Instrumen., ‘easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow [tems; Borrower shall pay them in the manner proviues in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instzur.ient unless
Borrower: (3) agrees in writing to the payment of the obligation secured by the lien in a manne! acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lLien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Lamower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determinatira, certification and tracking services; or {b) a one-time charge for flood zone determination
and certificatiop services and subsequent charges each time remappings or similar changes occur which
reasonably migit ~act such determination or certification. Borrower shall also be responsible for the
payment of any fe:s umvosed by the Federal Emergency Management Agency in connection with the
review of any flood zune urtermination resalting from an objection by Borrower.

If Borrower fails to zsaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ani Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ec uity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide p:ea‘er or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranze voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainea. .=y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sucurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement andshafl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rene 2Is of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standara r.ovigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have ‘s right to hold the pelicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenccr oll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveragy. no* otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include . standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor-ower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir:d b+ Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica/’y foasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tc ens=re the
work has been completed to Lender's satisfaction, provided that such inspection shall be unde;(aken
prompdly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such jnsurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insirance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aw.ww s unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzow.r's principal residence for at least one year afier the date of uccupancy, unless Lender
otherwise agrees i Viriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick: ave beyond Borrower's control,

7. Preservation, M7 Zutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair fie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrover is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from (fetetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai répeir or restoration is not economically feasible, Borrower shall
promply repair the Property if damaged t avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior wvith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pivperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the inururze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved i Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon umvj iaspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement oi: the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i(, /luring the Loan application
process, Borrower or any persons or entities acting at the direction of Birrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in conmection wifh the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Listmment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen!_(r}-there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righs. under
this Security Instrament (such as a proceeding in bankrupicy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inctude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

001124343173 Citibank 3.2.106.06 V1
ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT WITH ,M
@-BA(IL) {1302).00 ' Page 7 of 15 ‘hmaus@ Form 3014 1/01

cz



1627757006 Page: 9 of 26

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change.lacks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 3, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrement is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender -grers to the merger in writing.

10, M~cieage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha'f piv the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage In-urince coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums. to»- Mortgage Insurance, Bomrower shall pay the premiums required to obtain
coverage substantially euivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost is' Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lurder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continué to nay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss 1c37ve in liew of Morfgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact £ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ear.ns on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverzge (in.the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums < Morigage Insurance. If Lender required Mor(gage
Insurance as a condition of making the Loan and Boizsvier was required to make separately designated
payments toward the premiums for Mortgage Insurance, Zirirower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a nup-iefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary r4sitten agreement between Borrower and
Lender providing for such termination or until termination is required %y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided a the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasis ihe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-iwi-2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from %ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce l¢s<es. These agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morlﬁla e insurer to make payments using ~ay source
of funds that the mortgage insurer may have available (which may include funds obtained trom Mortgage
Insurance premiums). e e )

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other eniity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair.is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs ‘ani-cestoration in a single disbursement or in a series of progress payments as the work is
completed. Up'2ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P.r-eeds, Lender shall not be required to pay Borrower any iolerest or earnings on such
Miscellaneous P.oc.eds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miicellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, “vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid.d for in Section 2.

In the event of a iotal #>king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sv-as secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrover.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befoze the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 2urrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redueed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amyunt of the sums secured immediately befare the
partial taking, destraction, or loss in value divided by (5 the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Azv balance shall be paid te Borrower.

In the event of a partial taking, destruction, or loss in-v2ue of the Property in which the fair market
value of the Property immediately before the partial taking, d:szuction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg.. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Prscoeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Cue.

If the Property is abandoned by Bomower, or if, after notice by Lender io Borrower that the
Opposing Party (as defined in the next sentence} offers to make an awan w 2ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g'en. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of *ie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that awes Borrower Miscellaneous Proceeds or the party against whom Borrower has < right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bopun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o7 Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul? and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All {stccﬁlllaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. T

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exlension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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fo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the oriilnal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Inierest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and Lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of *iiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeni;-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any zccrunodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cLurert

Subject t' the nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatinne rinder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis 7ud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an Yability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and »zreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succossurs and assigns of Lender.

14, Loan Charges. Lender m~y charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not sirvited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence or ‘xp-ecs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pr--iition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securiyy Ipsicument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to se “ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall e reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coiie<cei] from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mare this refund by reducing the principal
owed under the Note or by making a direct payment to Borrrover. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accentance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiou Doirower might have arising out
of such overcharge. e

15. Notices. All notices given by Borrower or Lender in connection wits this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeut shall be deemed to
have been given to Borrower when mailed by first class mail or when actually aelivezcd to Borrower's
notice address if sent by other means. Notice to any cne Borrower shall constitute notice tr 3"l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prupeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sbu! promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Sorrower's
change of address, then Borrower shall only report a change of address through that specified pracudure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

001124343173 Citibank 3.2.106.06 V1
ILUINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH
%-eA(IL) (1302).00 Page 10 of 15 ms% Form 3014 1/01

Cz



1627757006 Page: 12 of 26

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A plicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whicﬂ can be
given effect without the conlicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o
take any action.

17. Parrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18" Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencfira! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemex(, 'ae intent of which is the transfer of title by Borrower at a futare date to a purchaser.

If all or any piif the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor an- a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender riay require immediate payment in full of all sums secured by this Security
Instrument. However, tis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opison, Londer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay afl svins)secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tiis perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice 01-gsn2nd on Borrower.

15. Borrower's Right to Reinstate Afier ‘“cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemext of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of t'ie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migk1 snecify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due wdrr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ot'ci” covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but fiot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ta%es such action as Lender may
reasonably require to assure that Lender's interest in the Property and riglits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst:ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pa
such reinstatement sums and expenses in one or more of the following forms, as sefect-q hy Lender: (a%’
cash; (b) mom:l)l(aorder; (c) certified check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insta.entality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security hust:v:ent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoveevez, this
right to reinstate shafl not apply in the casé of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might resull in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the L.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower por Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class} that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nofice to take corrective action. If
Applicak’e i.aw provides a fime period which must elapse hefore cerfain action can be taken, that time
period will = deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o rvre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant i~ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol thss Section 20.

21. Hazardons Subitances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc. &slusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrizls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal J2ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental yrstection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, s <efined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, csatvibute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ».e; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2} hat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c} whicY.; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the 7alue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tbe Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to-ae.iy! residential uses and to
mainienance of the Property (including, but not limited to, hazardous substances m consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,: c'aim, demand, lawsuit
or other action by any governmental or regulatory agency or privale parly involving th Property and any
Hazardous Substance or Environmental Law of which Borrower has actwal knuiwwiedze. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relezse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or 12le~sz of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is siotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or apteement in this Security Insttument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failore to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosnre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for-storure, IF the defanlt is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle: tr collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not '(urited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon r2yment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen?, but enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accui?anve with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois jiv~:*2ctead exemption laws.

25. Placement of Collateral Protection Ins.tance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerent with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Beerrwar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leadr: jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrawer in “omnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pivviding Lender with evidence that
Barrower has obtained insurance as required by Borrower's and Len'er's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o1 ‘uan insurance, including interest
and any other charges Lender may impose in connection with the placemesic ef the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider gxecuted by Borrower and recorded with it.

Witnesses:

’ (Seal)
Andrew -Borrower
Q ) Lo 'Zé‘é (Seal)
Cs)_m thia w, Zelby -Borrower
(Sign Original Only)
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STATE OF IL;%@IS, e & 2 /< County ss:
I, Aol KoeTrm /s . a Notary Public in and for said county and
state do hereby certify that

pnvdres 226C8Y
CquTHIA W 2ELBY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gir¢u vnder my hand and official seal, this 2 & dayof 2o/

My Commissic~ Expires: “7/7 774
= 7

Notary Public

T OFFICIAL SEAL
TAUL KOUTNN
NOTARY PUSLIZ, STATE OF ILLINOIS
18

MY COMMISSY. - TXPIRES APRN. 14, 20

Loan origination organization Citibank, N.A.
NMLS ID 412915

Loan originator John Kirpanos

NMLS ID 222986
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In 7he Wall Strect Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of September, 2016 |, and is
incorporzied into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, "orSecurity Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Citibank, N, A:

("Lender”) of the s7ime-date and covering the property described in the Security Instrument
and located at: © 2550-N Lakeview Ave, N21-04 .

CHICAGO, IL 60614-2045

(Property Address)

THE NOTE PROVIDES I'OR' A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAPLE INTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S AUJJSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXi#.:2\ RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtne: covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMI} CHANGES. The Note provides for an
initial fixed interest rate of 2.875 %. The No%e also provides for a change in the
initial fixed rate to an adjustable interest rate, as foliowvs:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CIHANGES.,

(A) Change Dates. The initial fixed interest rate | will pay \wi¥ change to an adjustable
interest rate on the first day of October, 2026 . and th¢ aZustable interest rate |
will pay may change on that day every 12th month thereaftar. The date on which
my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date "

(B) The Index. Beginning with the first Change Date, my adjustable interest rate will be
based on an Index. The “Index" is the average of interbank offereq (ates for
one-year U.S. dollar-denominated deposits in the London market ("LIBOK") as
published in The Wall Street Joumal. The most recent Index figure available as of
the date 45 days before each Change Date is called the “Current Index,"

If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this

choice.
001124343173 Citibank 3.2.106.06 V1
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
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(C) Calculation of Changes. Be%ore each Change Date, the Note Holder will calculate my
new interest rate by adding Two & 25/100

percentage points { 2.250 %} to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one
of rcentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
reanded amount will be my new interest rate until the next Change Date.

The wai2 Holder will then determine the amount of the monthly payment that would
be suiliient to repay the unpaid principal that | am expected to owe at the Change
Date in iu% ©n the Maturity Date at my new interest rate in substantially equal
payments. Thr result of this calculation will be the new amount of my monthly

payment.
(D) Limits on Interest Tate Changes. The interest rate | am required to pay at the
first Change Date will riot Le greater than 7.875 % or less than 2.250 %.

Thereafter, my adjustabic inierest rate will never be increased or decreased on any
single Change Date by move than two percentage points from the rate of interest |
have been paying for the preczding 12 months. My interest rate will never be
greater than  ~ 7.875 % or less than, | 2.250 %.

(& Effective Date of Changes. My new inierest rate will become effective on each
Change Date. | will pay the amount of &y new monthly payment beginning on the
first monthly payment date after the Char.oz Date until the amount of my monthly
payment changes again.

(F) Notice of Changes. The Note Holder will deiiver c~-mail to me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effecir:c date of any change. The
notice will include the amount of my monthly payment, aiiv-information required by
law to be given to me and also the title and telephone numkos-of a person who will
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROV/ER.

1. Until Borrower's initial fixed interest rate changes to an adjustable irwerest rate
under the terms stated in Section A above, Uniform Covenant 18 of t'e Security
Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of

001124343173 title by Borrower at a future date to a purchaser, Citibank 3.2.106.06 V1

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transferred} without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of
#uueleration. The notice shall provide a period of not less than 30 days
fiori the date the notice is given in accordance with Section 15 within
which/‘serower must pay all sums secured by this Security Instrument. If
Borrowar fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument
without further ravice or demand on Borrower.

2. When Borrower's initid fited interest rate changes to an adjustable interest rate
under the terms stated in Saction A above, Uniform Covenant 18 of the Security
Instrument described in Section R1 above shall then cease to be in effect, and the
provisions of Uniform Covenan’ 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Properly or a Bejeiicial Interest in Borrower. As used in
this Section 18, "Interest in the Fruperty” means any legal or beneficial
interest in the Property, including, ‘out not limited to, those beneficial
interests transferred in a bond for deer, Contract for deed, installment
sales contract or escrow agreement, the inent of which is the transfer of
title by Borrower at a future date to a purchase .

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person an4 3 oeneficial interest
in Borrower is sold or transferred) without Lender's pricr written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not be exercised b Lender
if such exercise is prohibited by Applicable Law. lender alsc sha not
exercise this option if: (a) Borrower causes to be submitted to’lunder
information required by Lender to evaluate the intended transferee as iv.a
new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

001124343173 Citibank 3.2.106.06 V1
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To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender also may require the transferee to sign an assumption agreement
that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument undess Lender releases Borrower in writing.

1*'Lender exercises the option to require immediate payment in full, Lender
shid’s Give Borrower notice of acceleration. The notice shall provide a period
of nutsess than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the
expiration of trus period, Lender may invoke any remedies permitted by this
Security Instrumen’. without further notice or demand on Borrower.

001124343173 Citibank 3.2.106.06 V1
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BY SIGNING BELOW, Borrower -accepts and agfees tg fifefterms and covenants contained in
this Fixed/Adjustable Rate Rider.
L (Seal)

Andrew -Borrower

Cotin e Zj e

(Sign Original Only)
001124343173 Citibank 3,2.106.06 V1
[ Refer to the attached Signature Addendam for additional parties gvd signatures.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Vear LISO%-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01
Bankers Systems'M viMp VLAP168R (1512).00
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26 day of September, 2016 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigzne {the “Borrower") to secure Bormrower's Note to Citibank, N.A.

(the
"Lender") of tne same date and covering the Property described in the Security Instrument
and located at:
2550 N LAKEVIEW AY. >, N21-04, CHICAGO, IL 60614-2045

[Property Address]

The Property includes a unic.in, together with an undivided interest in the common elements
of, a condominium project known at:
Lincoln Park 2550

[Nanie o7 Condominium Project]
{the "Condominium Project”). If the uvaers association or other entity which acts for the
Condominium Project (the "Owners Associatizia"} holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefit o' Rorrower's interest,

CONDOMINIUM COVENANTS. In addition to the coenants and agreements made in the
Security instrument, Borrower and Lender further covenanr¢ 2nd agree as follows:

A. Condominium Obligations. Borrower shall perform all i Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constitiient Documents” are the; (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shull promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dccunents.,

B. Property Insurance. So long as the Owners Association maintiit's, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the ameunis fincluding
deductible levels), for the periods, and against loss by fire, hazards included witiir: the term
"extended coverage,” and any other hazards, including, but not limited to, earthqiahes and
floods, from which Lender requires insurance, then: (i) Lender waives the prov.sicn in

001124343173 Citibank 3.2.106.06 V1
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Form 3140 1/01

Wolters Kluwer Financial Service
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrow.er_shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evint of a distribution of property insurance proceeds in lieu of restoration or
repair following & iuss to the Property, whether to the unit or to common elements, any
proceeds payable to Buirower are hereby assigned and shall be paid to Lender for application
to the sums secured hy tile Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurarice. Borrower shall take such actions as may be reasonable to
insure that the Owners Associzion maintains a public Fability insurance policy acceptable in
form, amount, and extent of coveiage to Lender.

D. Condemnation. The proceeur of any award or claim for damages, direct or
consequential, payable to Borrower in cor.ncction with any condemnation or other taking of all
or any part of the Property, whether of thz unit or of the common elements, or for any
conveyance in lieu of condemnation, are hei~hy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums. secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ‘except after notice to Lender and with
Lender's prior written consent, either partition or subdivid:.the Property or consent to: (i) the
abandonment or termination of the Condominium Project,” except for abandonment or
termination required by law in the case of substantial destruction Dy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (1} any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender:
(ii)) termination of professional management and assumption of se f-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptate tc Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeiits vien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiaur-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowi and
Lender agree to other terms of payment, these amounts shall bear interest from the dote of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Barrower requesting payment.

001124343173 Citibank 3.2.106.06 V1
MULTISTATE CONDOMINJUM RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider,

; T
Cynthlfa w. Zelby

001124343173 Citibank 3.2.106.06 V1
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/lteudie Mac UNIFORM
INSTRUMENT Form 3140 1/01
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2800 West Higgins Road, Suite 180, Hoffman Estates, IL. 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2016470055
SCHEDULE A

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1: Unit N21-04 in the Lincoln Park 2550, a condominium, as delineated on a survey of the following
described tract #¢ land: Certain Lots in Lincoin Park 2520 Subdivision, being a subdivision in the Southwest
1/4 of Section 28, Township 40 North, Range 14, East of the Third Pringipal Meridian, according to the Plat
thereof recorded Oclobar 24, 2011 as Document number 1129722081, as re-recorded November 23, 2011 as
document 1132729082; which survey is attached as exhibit "A" to the Declaration of Condominium recorded
December 29, 2011 as Dacument Number 1136318007; together with its undivided percentage interest in the
common elements in Cook Courity Illinois.

Parcel 2: Residential parcel easements: A non-exclusive easement for the units described in Parcel 1 above
as created by declaration of covenunts, conditions, restriclions and easements made by Lake Tower
Development, LLC, a Delaware Limited | atility Company dated October 27, 2011 and recorded October 27,
2011 as document 1130029045 for the purnose of

) maintenance, structural support, use of certain fa<llities, encroachments, and for common walls, ceilings and
floors, signage, access o storage areas, loading dck and trash room, garage service elevator and stairwells,
valet parking operations over those parts of the garage pzrcel as described therein.

li) Ingress and egress for maintenance, structural suppuit, use of certain facilities, encroachments, and for
common walls, ceilings and floors, over those parts of the singls family home parcel defined therein.

Parcel 3: The exclusive right to the use of iwo balconies for the benefit of Said Unit N21-04, a limited common
element as delineated on the survey attached to the declaration of cundrininium ownership for Lincoin Park
2550, a condominium, recorded December 29, 2011 as document Mo. 1136318007, as amended by
amendment recorded June 20, 2012 as document 1217222014, and as amer.dez from time to time.

Parcel 4: Units 323 and 324, both inclusive, in the Lincoln Park 2550, a parking concdominium, as delineated
on a survey of the following described tract of land: Certain Lots in Lincoln Park 2523 suodivision, being a
subdivision in the southwest 1/4 of Section 28, township 40 north, range 14, east of inz third principal
Meridian, according to the Piat thereof recorded October 24, 2011 as document number (1129722061, as
re-recorded November 23, 2011 as document 1132729082; which survey is aftached as exhihit "a’ to the
declaration of Condominium recorded December 28, 2011 as document number 1136318008, together with
its undivided percentage interest in the common elements in Cook County lliinois.

Parcel 5: Garage parcel easements: a non-exclusive easement for the units in Parcel 4 as created by
declaration of covenanis, conditions, restrictions and easements made by Lake Tower Development, LLC, a
Delaware Limiled Liability Company dated October 27, 2011 and recorded October 27, 2011 as document
1130029045 for the purpose of ingress and egress for maintenance including ventifation vents, structural
support, use of cerlain facilities, encroachments, pedestrian emergency egress, and for common walls, floors
and ceilings over those parts of the residential parcel and single family home parcel defined therein.

ALTA Corvmitmant
Schedule C (2016070055.PFD/2016070055/9)
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ACQUEST TITLE SERVICE
2800 West Higgins Road, Suite 180, Hofman Estates IL 60169

SCHEDULEA
{Contnued)

Commitment Number: 2016070055

Parcel 6: The exclusive right to the use of the storage area 5323 and 5324, for the benefit of said units 323
and 324, limited common elements as delineated on the survey attached to the Declaration of Condominium
ownership for Lincoln Park 2550 parking condominium, recorded December 29, 20611 as document No.
1136318008, as amended by amendment recorded June 20, 2012 as document 1217222015 and as
amended from time to time.

PIN: 14-28-319-115-1109 & 14-28-319-115-1110 & 14-28-319-112-1203

FOR INFORMATION F(P2OSES ONLY:

THE SUBJECT LAND 1S COMMMONLY KNOWN AS:
2550 North Lakeview Avenue, Jrit N21-04
Chicago, IL 60614

ALTA Commitment
Schedule C (2016070055.PFD/2016070055/9)



