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This Instrument Prepared By:

fier Recording Return To:

COMPASS MORTGRGE, INC
27755 DIEHL ROAD SUITE 300
WARRENVILLE, ILLINOIS 60555
Loan Number: 1174160182

Loan Number:. 1174160182

[Space Above This Line For Recording Data}

MORTGAGE

MIN: 100249711841600464 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docummént are defined below and other words are defined in Sections 3, 11,
13, 18. 20 and 21. Certain rules regarding the uszge of words used in this document are also provided in Section 16.

(A) "Security Instrmment” means this document, whichis dated ~ SEPTEMBER 20, 2016 , together
with all Riders to this document.

(B) "Borrower"is CHASE B. HOWLAND AND SiRA HOWLAND, HUSBAND AND

WIFE

Borrower is the mortgagor under this Security Instrument.

(C} "MERS" is Morigage Electronic Registration Systems, Inc. MERS s a s.parate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is/t}:2 morigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and hay ar ad-ress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “"Lender"is COMPASS MORTGAGE, INC

Lender is a ILLINOIS CORPORATION organizeti
and existing under the laws of TILLINOIS -
Lender's address is 27755 DIEHL ROAD SUITE 300, WARRENVILLE, ILLI%QILS
60555

(E) “Note" means the promissory note signed by Borrower and dated SEPTEMBER 20, 2016

The Note states {hat Borrower owes Lender THREE HUNDRED SIXTY-EIGHT THOUSAND AND
00/100 Dollars (U.S. 3 368,000.00 ) plus interest.
Borrower has promised to pay this debl in regular Periodic Paymenis and to pay the debt in full not later than
OCTOBER 1, 2046 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoeMaalc ERmme
Form 3014 1/01 Y Page 1 of 14 www.gg;gaaglc.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepaymeni charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument thal are executed by Borrower. The following Riders are
to be execuled by Borcower [check box as applicable]:

X] Adjustable Rate Rider (3 Planued Unit Development Rider
O Balloon Rider [0 Biweekly Payment Rider

[ 1-4 Family Rider [ Second Home Rider

] Condominium Rider (] Othec(s) [specify]

() "Applicab’s [ ~w" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulez 27 arders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Associadza Dues, Fees, and Assessments" means all dues, fees, assessments and ofher charges
that are imposed on Borrower'or the Property by a condominium association, homeowners association or similar
arganization.

(K) "Electronic Funds Transfer”/means any iransfer of funds, other than a transaction originated by check, draft,
or simitar paper instrument, which is ‘aitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or suthcrize a financial inslitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale Idnsfers, automated teller machine iransactions, transfers initiated by
telephone, wire transfers, and automated clearinrnouse transfers,

(L) "Escrow Items" means those items that are ueccribed in Section 3.

(M) "Miscellancous Proceeds” means any compensation; setilement, award of damages, or proceeds paid by any
third party {other than insurauce proceeds paid under th: coverages described in Section 5) for: (i) damage lo, or
destruction of, the Property; (ii) condemnation or other takiig »f all or any part of the Property; (iti) conveyance in
liew of condemnation; or (iv) misrepresentalions of, or omissivas «s.to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Leader agair.st the nonpayment of, or default on, the Loan.
(0) “Periodic Payment" means the regularly scheduled amount du¢ far (1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2£01 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended frcir<ime to time, or any addilional or
successor leglslation or regulation thal governs the same subject malter. As useuin this Security Instrument,
"RESPA" refers to all requirements and restrictions thal are imposed in regard to a "feazrally related mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borcower's obligations under the Note and/or Lhis Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurent secures lo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrurnent and the Note.
For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiclion| [Name of Recording Jurisdiction)
ILLINOIS--Single Family.-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic R
Form 3014 1/01 Page 2 0f 14 wiew. docmagic.com
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A P.N.: 17-17-211-045-1004

which currently has the address of 10432 W MONROE ST UNIT 4
|Street)
CHICAGO , Mingis 60607 {"Property Address"):
[City! 1Zip Code)

TOGETHER WIILTt1 1l the improvements now or hereafter erecied on the property, and all casemeats,
appurlenances, and fixtures'no:v or hereafler a part of the property. All replacements and additions shall also be
cavered by this Security Instrumans. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that v/ ERS holds only legal title to the Interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns}) has the right: 1o exercise any ¢+ ali of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action e=oired of Lender including, but oot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower i fawfully seised of the estate hereby conveyed and has the right
to morlgage, granl and convey the Property and tha: the Property is unencumbered, except for encumbrances of
cecord. Borrower warrants and will defend generally the title lo the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security i=stmment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant 254 agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Cha: ges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debl evidenced by the Noc ud.any prepayment charges and late
charges due under the Note. Borrower shall alsa pay funds for Escrow ltems pursuart to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. cuerency. Horsever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is reurned to Lender unpaid,
Lender may require thal any or all subsequent payments due under the Note and this Sectity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certifi:d ckeck. bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose geyios7 are insured
by a [ederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ot at #uch other
location as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to ils rights to refuse such payment or partial payments in the [uture, but Lender is nol
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment lo bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. [f not applied earlier, such funds will be

ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglic EFLrme
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applied to the outstanding principal balance under the Note immediately prior to loreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
1lmder the Note and this Security Instrument or performing the covenants and agreements secured by this Security
nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
(b) principal duc under the Note; (c) amounts due under Section 3. Such payments sball be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first o late charges, second
fo any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repaymenl of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ex’sis 2fter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any ‘ate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nre.

Any applicatiorof gayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpanc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow J.ems. Borrower shall pay lo Lender on the day Periodic Payments are due under the
Note, nntil the Note is paid in /i, a sum {the "Funds”) to provide for paymen! of amounts due for: (a} taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encambrance on the
Property; (b) leasehold paymenis of gzound rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (dj Mcrtgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Tasurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origiiztcn or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assesspients, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall premndly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Finds for Escrow Items unless Lender waives Borrower's
abligation (o pay the Funds for any or all Escrow ltems. Leuder may wajve Borrower's obligation Lo pay to Lender
Funds for any or all Escrow [tems ai any time. Any such watver mzy only be in writing. In the event of such waiver,
Borrower shall pay direc(ly, when and where payable, the amounts dve for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisn ‘o Lender receipls evidencing such payment
within such time period as Lender may require. Borrower's obligation 4 make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained i1 thiz Security Insirument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Eccrow ltems directly, pursuant to
a waiver, and Borrower fails lo pay the amount due for an Escrow ltem, Lender may exercise ils rights under Section
9 and pay such amount and Borrower shall then be obligaied under Section 9 to repaj tc Lender any such amotni.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amouns, that are then required
urnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to perait Lender 5 azply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require updar RESPA.
Lender shail estimate the amount of Funds due on fbe basis of current data and reasonable estimates of <xpenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of
entity (including Lender, if Lender is an institution whose deposits are so inswred) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the lime specified under RESPA. Lender
shail not charge Botrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Fuads. Borrower and Lender can agree

ILLINOIS-~Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM ERsrme
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribulable to
the Property which can aftain priority over this Security Instrument, leasehald payments or ground rents on the
Property, if 2:y. 2nd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall riemptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing * the nayment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is pericrming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, léga! proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are peniag, but only untl such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfacloiy Yo Lender subordinating the lien to this Security Instrument. If Lender
delermines that any part of the Property is subject to 4 lien which can altain priority over this Security Instrument,
Lender may give Borrower a notice identi’ying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one ur e of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-o7aie charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding senfences can change during the terp. of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lendec's right Lo disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, iz 'connection with this Loan, either: (a) a ome-
time charge for flood zone determination, certification and tracking services. or {3) a one-time charge for flood zone
determination and certification services and subsequent charges each time remapygings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also he resronsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender may obtain ipsurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation lo purchase any partculz: fvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Boreowes, Borrower's
equity in the Property, or the contenis of the Property, against any risk, hazard or liability and might riovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurancu-crverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrumenl. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, sball include a standard mortgage clause, and shall naie Lender as morlgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINQIS--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EForms
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form of insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property. such
policy shall inctude a standard mortgage clause and shalf name Lender a5 mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to ibe insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower othecwise agree in writing, any
insurance proceeds, whether or not the underiying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not tessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Leader shall aot be
required to pay Porrower any interest or earnings on such proceeds. Fees for public adjusters, ot other third partics,
retained by Butcorver shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration £ tanair is not economically feasible or Lender’s security wauld be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or nof then due, with the excess, if any, paid
to Borrower. Such isicurance proceeds shall be applicd in the order provided for in Section 2.

if Borrower abandcns'the Property, Lender may file, negotiate and setile any available insurance claim and
related matters. 1f Borrower dses not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle a claim, then Tcader may negotiate and settle the claim. The 30-day period will hegin when the
notice is given. In either event, or il Linder acquires the Property under Section 22 or ofherwise, Borrower hereby
assigns (o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Nate or this Security Instrument ‘and\(b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid hy Borrower) uidi all insurance policies covering the Property, insofar as such rights
are applicable to the caverage of the Property. Leader may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Notc o~ this Security Instrument, whetber or not then due.

6. Occupancy. Borrower shafl occupy, estatlish.-and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continie to occupy the Property as Borrower's
principal residence for at least one year after the date of occuganiy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exienvatirg circumslances exist which are beyond Borrower's
control,

7. Preservation, Maintcnance and Protection of the Properdy; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or conamit waste on the Property. Whesher or not
Borrower is residing in the Property, Borcower shall maintain the Properts in order to prevent the Property from
deteriorating or decreasing in value due to ils condition. Unless it is determine< rgesuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Proper’y if damaged to avoid further
deterioration or damage. If insurance or condemnation procceds are paid in connection *vith damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propecty o'y, if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proc seds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completior 9t such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reaseazbic cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice 4t the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process,
Borrower ot any persons or entittes acling at the direction of Borrower or with Borrower's knowledge or consent gave
materially falsc, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, bul are not limited to,
represeniations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOI5--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFcring
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9. Protection of Lender's Luterest in the Property aud Rights Under this Security Instrument. If (a)
Porrower fails to perform the covenants and agreerents contained in this Security Instrument, (b) there is 4 legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whaiever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain waler from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sezaran 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no-itahility for not taking any or all actions authorized under this Section 9.

Any amounts disonrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. [b2se amounts shall bear interest al the Note rate from the date of disbursement and shall be
payable, with such interest, npon notice from Lender to Borrower requesting payment.

If this Security Instrumeitis on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the ‘casehold estate and inlerests herein conveyed or terminate or cancel the ground lease.
Borrower shall nol, without the express written conseni of Lender, alter or amend the ground lease. If Borrower
acquires Fee title 10 the Property, the teasehald and the fee title shall not merge unless Lender agrees to the mesger
In writing.

10. Mortgage Insurance. Jf Lender icqrived Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintain i hiorigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be-avatiable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately Zesignated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required (c_obtain coverage substantiaily equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaien! to the cost to Borrower of the Morigage Insurance
previously in effect, from an aliernate morigage insurer selected by Lendes. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to he in eife-l. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liey of Morigage Insurance. Such.loss reserve shall be non-refundable,
notwithstanding (he fact that the Loan is ultimately paid in full, and Lender saall ue! be required to pay Borrower any
interest or earnings on such foss reserve. Lender can no longer require lass reseive-payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an.wpzerer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payme:s-toward the premiums for
Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the L.0an and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance.Rorrower shall pay
the premitms reguired to maintain Mortgage Insurance in effect, or to provide a non-refundanle | s reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwcer sorrower and
Lender providing for such termination or untit termination is required by Applicable Law. Nothing ip-ihis Seclion
10 affects Borrower's obligation to pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage insurers evaluate their totat risk on all such insurance in force from time to time, and may enier into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditlons that are satisfactory o (he mortgage insurer and the other party (or parties) fo thesc agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS—Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFRamms
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As a result of these agreements, Lender, any purchaserof the Nele, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a postion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
ihe mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliatc of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage lnsurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that weee urcarrad at the time of such cancellation or termination.

11. Assignraent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid tc ICpder.

If the Property iz danaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair i aconomically feasible and Lender's securlty is not lessened. During such repair and
restoration period, Lender ‘shuu have the right (o hold such Miscellaneous Proceeds until Lender has bad an
opportunity lo inspect such Proj:zity to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prorptly. Lender may pay for the repairs and restoration in a single disbursement
or in a sertes of progress payments as th¢ work is compleled. Unless an agreemeni is made in writing or Applicable
Law requires nterest to be paid on such Misceilaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procaeds. IF the restoration or repair is nol economically feasible or
Lender's security would be lessened, the Miscellarcuis Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess 1 any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a {otal taking. destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethr or nol then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of e Property in which the fair market value of
the Property immediately before the partial taking, destruction, or lossn value is equal (o or greater than the amount
of the sums secured by this Security Instrument immediately before (e partia'-taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by (his Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractizn:~(a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided-9v.%) the fair market value of the
Property immediately befare the partial laking, destruction, or loss in value. Any balz:ic shall be paid to Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in wnirk Oe fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thai the w=ount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower nd Lender otherwise
agree in writing, the Miscellaneons Proceeds shail be applied to the sums secured by this Security [rstrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposiug, tarty (as
defined in the next sentence) offers to make an award to settle a ciaim for damages, Borrower fails lo respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misceliancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other matecial Impairment of Lender's interest in the Property
or rights under this Security Insirument. Borrower can cure such a default and, if acceleration has accurred, reinstate
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as provided in Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material irapairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o Borrower or any
Successor in Interest of Borrower shall not operate o release the Liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in [nterest of Borrower. Any
forbearance by !.ender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frora thi-d persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be 4 waiver of or preclude the exercise of any right or remedy.

13. Joint an¢ S-voral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatio-s and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not eirevat= the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signe('s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the “ums secured hy this Security Instrament; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forhear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-rigner's consent.

Subject to the provisions of Sectioi 15 amy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument itvwriting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Bozipwar shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees i« snch release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectizn 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in {'ie Mroperty and rights under this Security Instrument,
including, but not limited to, attarneys fees, property inspecticd and valuation fees. In regard 1o any other (ees, the
absence of express authority in this Security Instrument (o charge a sperific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fers tial are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and (hat Ll is finally interpreted so that the
interest or other loan charges collecied or to be collected in connection with th¢ Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the ameunt necessary to reduce tns charge to the permitted Limit;
and (b) any sums already collected from Borrower which exceeded permitted limits » 74 b2 refunded to Botrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
lo Borrower. If a refund reduces principal, the reduction will be treated as a partial prepzyment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Bor-owss s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right ol actior: Burrower might
have arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumes: rust be in
writing. Any notice (o Borrower in connection with this Security Instrument shall be deemed to have heeu given to
Borrower when mailed by first class mait or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Botrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporl a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
alany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspending requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations conlained in
this Security Instrument are subject to any requiretnents and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties lo agree by coniract or it might be silent, bul such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clause of this Security
Instrument ar the Note conflicts with Applicable Law, such conilict shall not affect other provisions of this Security
Instrument or the Note whicli can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and Inclode corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c)ihe ‘word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfei of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means.ény [egal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a hord for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tile 0 Borrower at a future date to a purchaser.

If all or any part of the Progerty or any Interest tn the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intercsiin Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymeat in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises Whis option, Lendesshall give Borrower notice of acceleration. The notice shall provide a
period of nof less than 30 days from the dale therlice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrumeat” If Borrower fails to pay these sums prior o the expiration of
this period, Lender may invoke any remedies permitled by this Security Instrument without furthec notice o demand
on Borrower.

19. Borrower's Right o Reinstate After Acceleratiou. Jf Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dispontinued at any time prior (o the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of cbis Yecurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right (- reinstate; or {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occured, (b} cures any default of any other
cavenanis or agreements; (c) pays all expenses incurred in enforcing this Secrsity. Instrument, including, but aot
limited to, reasonable attorneys' fees, property inspection and valuation fees, and osez fees incurred for the purpose
of protecting Lender's interest in the Property and rights under tris Security Instrumer:;-2nd (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property anu rigivis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay su *h re.nstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money o:de. {c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an insustion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Travsfec:, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully eftective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice o Borrower. A sale might
resull in a change i the entity {known as the "Loan Servicer") that collecis Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the marigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party ‘s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alteged breach and afforded the other party hereto a reasonable period after the giving of such
notlce 10 take corrective action, If Applicable Law provides a time period which must elapse before certain aclion
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity (o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower sussvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provistons of this Gertion 20.

21. Hazardcus Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as Loxic or hazardms substances, pollutants, or wastes by Environmental Law and the following subslances:
gasoline, kerosene, other fizwmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos ri formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction iere the Property is located that relate to health, salety or environmental protection;
(¢} "Environmental Cleanup" includes amy response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Envizonmental Condition" neans a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleantp.

Borrawer shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances0vor in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that izt violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propeity. The preceding two sentences shall not apply to the
presence, use, ot storage on the Property of small quantities of azardous Substances that ate generally recognized
to be appropriate to normal residential uses and to maintenarce of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written nolice of (a) any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private party involviug the Property and any Hazardous Substance
or Environmenial Law of which Borrower has actual knowledge, (b) any Env.ronsaental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance whick aurarsely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory autho:.%y: or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is ntvessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothuig berein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativz following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Tostrumeni, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurced in pursuing the remedies provided in this Section 22, inctuding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shatl pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interesls. The'cavirage thal Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in counection with the collateral. Borrower may later cancel any insurance purchased by Leader,
but only after providirg Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.:{ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including ‘nicrast and any other charges Lender may impose in connection with the placement of the
insurance, until the effectivé dzie of the cancellation or expiration of the insurance. The costs of the insurance may
be added te Borrower's total ous'tanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able (o ¢btain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY L.ZFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and tovenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Ay . Sa——r

CHASE B. HOWLAND -Borrower ARR HOWLAND “Borrower
- (Seal) (Seal)
-Borrower -Borrower
__ (Seal) (Seal)
‘DOTFOWer ~Borrower

Witness: Witness:
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State of ILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this

by CHASE B. HOWLAND AND SARA HOWLAND

(Spate Below This Line For Acknowledgment]
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'\ ty Commiscion Capiias DEC 4T

(Seal)

Loan Originator: VAN STAPLEICN, NMLSR ID 444303
MORTGAGE,

Loan Qriginator Organizaticn: GOMPASS

Pl e

P, S AR

Signature of Person Taking Acknowledgment

frofry

Title J

Serial Number, if any

, INC., 2N IILINOIS, NMLSR TD 21808
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LEGAL DESCRIPTION

Order No.:  16019582WH

PARCEL 1:

UNIT 4 IN 1043 WEST MONROE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 116.67 FEET OF LOTS 6 AND 7, TAKEN AS
A SINGLE TRACT, IN ASSESSOR'S DIVISION OF SUB-LOT 1 OF LOT 1 IN BLOCK 13 OF CANAL
TRUSTEES" SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS EXCEPTING FROM SAID TRACT THE SOUTH 12.00 FEET THEREOF
AND ALSQ EXCE" TIG FROM SAID TRACT THE EAST 106.60 FEET THEREQOF; AND LOTS 6 AND
7, TAKEN AS A SINGLE TRACT, IN ASSESSOR'S DIVISION OF SUB-LOT 1 IF LOT 1IN BLOCK OF
CANAL TRUSTEES' SUSD:VISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 17, TOWMNEHIR 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY/iLLINOIS, EXCEPTING THEREFROM THE SOUTH 12.00 FEET OF
SAID TRACT AND ALSO EXCEF NG THE NORTH 116.67 FEET OF SAID TRACT AND ALSQ
EXCEPTING THE EAST 106.56 FEE" UF SAID TRACT; AND THE NORTH 116.67 FEET OF LOT 2 IN
ASSESSOR'S DIVISION OF BLOCK 13 IN. CANAL TRUSTEES' SUBDIVISION OF THE WEST 1/2
AND THE WEST 1/2 OF THE NORTHEASF-1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERID:2 1N COOK COUNTY, ILLINQIS EXCEPTING
THEREFROM THE WEST 100.58 FEET THEF.EOF: AND LOT 2 IN AFORESAID ASSESSOR'S
DIVISION OF BLOCK 13 EXCEPTING THEREFROM THE NORTH 116.67 FEET THEREOF AND
ALSO EXCEPTING THE SOUTH 12.00 FEET OF 5A0)LOT 2 AND ALSO EXCEPTING THE WEST
106.56 FEET OF SAID LOT 2. WHICH SURVEY IS AT TACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOLUMENT NUMBER 0617245068
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEReSY IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-3, A LIMITZD COMMON ELEMENT
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFCRESAID RECORDED
AS DOCUMENT NUMBER 0617245068.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN

DECLARATION OF EASEMENT RECCRDED FEBRUARY 23, 2005 AS DOCUMENT NO.
0505439109.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th  day of SEPTEMBER
2016 ., and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust, or Security Deed (the “Security Instrument”) of the sare date given by the undersigned ("Borrower”)
1o secure Borrower's Fixed/Adjustable Rate Note (the "Note") o COMPASS MORTGAGE, INC,
AN ILLINOIS CORPORATION
("Lender") of the same date and covering the property described in the Security Instrument and located at:

1041 W MONROE ST UNIT 4, CHICAGO, ILLINOIS 60607
{Froperty Address|

THE NOTE PRCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AN, USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM sND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In'addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONT LY PAYMENT CHANGES
The Note provides for an initial fixed interest raic-of 3.125 %. The Note also provides
for a change in the initial fixed rate lo an adjusiable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL.Y PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an Ldjustable interest rate on the first day of
OCTOBER, 2023 , and the adjustabie intercs rate T will pay may change on
that day every 12th month thereafter. The date on which my initia. fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interes( rate could change, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an [ndex. The
“Index" is the average of interbank offered rales for one-year U.S. dollar-denominated aeposits in the
London market ("LIBOR"), as published in The Wall Street fournal. The most recent Index v=aucavailable
as of the date 45 days before each Change Date is called the "Current Index,” provided that ii e Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculwung my
interest rate.

If the Index is no longer availabie, the Note Holder will choose a new index that is based upan
comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %)
(the "Margin"} to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
raunded amount will be my new interest rate unil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe al the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The inerest rate [ am required to pay at the first Change Date will not be greater than

8125 % or less than 2.250 %. Thereafter, my adjustable interest rale will never
be increased or-decreased on any single Change Date by more than two percentage points from the rale of
interest 1 have e paying for the preceding 12 months. My interest rate will pever be greater than

8.125°7 oty less than the Margin.

(E) Effective Datc of Changes

My new interest caic will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on ‘he fist monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail tv me a notice of any changes in my initial {ixed interest rate to
an adjuslable interes! rate and of any change: in'my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone numnber 5t a person who will answer any question 1 may have
regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFCIAL INTEREST IN BORROWER
1. Untl Borrower’s initial fixed interest rate changes to-ar'adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security inutrument shall read as follows:

Transfer of the Property or a Bencficial [uterest in Borrower, /As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in (2 Property, including,
but not limited to, those beneficial interests transferred in a bond for derd, ~ontract for deed,
installment sales contract or escrow agreement, the intent of which is the t'ansfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transteri=d (or
{f Borrower is not 2 natucal person and a beneficial interest in Borrower is sold or transieiced)
without Lender's prior written consent, Lender way require immediate payment in fuit = 2l
sums secured by this Security Instrument. However, this option shall not be exercised oy
Lender if such exercise is prohibited by Applicable Law.
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if Lender exercises this option, Lender shall give Borrower notice of acceleration. The

notice shall provide & period of ol less than 30 days from the dale the notice is given in
accordance with Section 15 within which Borrower must pay alt swms secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further natice or demand
on Borrower.

2.
stated in Section A ahove, Uniform Covenant 18 of the Security Instrument described in Section BI above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

When Borrower's initial [ixed interest rate changes to an adjustable interest rate under the terms

Teznsfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Intees! in the Property” means any legal or beneficial interest in the Property, including,
but not lisi‘ed to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sal<2 vontract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futrice “ate to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or

if Borrower is nol a natura!-person and a beneficial interest in Borrower Is sold or transferred)
without Lender's prior writes consent, Lender may require imnediate payment in full of all
sums secured by this Security !sstrument. However, this option shall not be exercised by
Lender if such exercise is prohibitea by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to lie submitted to Lender information required hy Lender to
evaluale the intended transferee as if a rew loan werc being made to the transferce; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumgption
and that the risk of a breach of any covena:i o; agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by Applicable Law, Leader may charge a reasonable fee as a

condition to Lender’s consent to the loan assumption.Lzader also may require the transferee
to sign an assumption agreement that is acceptable to Lendr. and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and thiz Sesurity Instrument unless
Lender releases Borrower in writing.

If Lender exerciscs the option to requirc immediate payment v fu'l, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not Iss tiian 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by (his Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security ‘nst ument
without further nolice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

e
Vg

— - (Seal) I (Seall
CHASE B. HOWLARD -Borrower .. SARA-HOWLAND -Borrower
= (Seal) (Seal)
-Borrower -Borrower
o (Seal) {Seal)
-Borrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocM%qic EFmRs
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of SEPTEMBER, 2016
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Securily Deed (the “Security Instrument”) of the same date given by the undersigned {the "Borrower"} to
secure Borrower's Note to  COMPASS MORTGAGE, INC, AN ILLINOIS
CORPORATION
(the “Lender”) of the same date and covering the Property described in the Security [nstrument and localed at:

1013 W MONROE ST UNIT 4, CHICAGO, ILLINOIS 60607
{Property Address)

The Property inciudes a unil in, together with an undivided interest in ihe common elements of, a
condominium project kiown as:

1043 WEST MONROW CONDOS
{Name of Condominiurz Project}

{the “Condominium Project”). If the dwnes association or other entity which acts for the Condominium
Project {the "Owners Association”) helds-title to property for the benefit or use of its members or
shareholders, the Property also includes Borrgrvar's interest in the Owners Association and the uses, proceeds
and benefits of Borcower's interest.

CONDOMINIUM COVENANTS. [n additior: (o the covenants and agreements made in the Sccurity
Instrament, Borrower and Lender further covenant and agre as follows:

A. Condominium Obligations, Borrower shall perforu all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constittent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (is} 1 -iaws: (ii{) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due’ all ‘fues and assessments imposed
pursuant to the Constitueni Documents.

B. Property Insurance. So long as the Owners Associalion maintains, with a generally accepted
insurance carrier, 3 "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels),or tha periods, and
against foss by fire, hazards included within the term "extended coverage, " and any other hizard;, including,
but nof limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Loador waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium install:aents for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to mainiain prosorfy
insurance coverage on the Propesty is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt natice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Barrower are
herehy assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wilh the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage Lo Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable {0 buirower in connection with any condemnation or other taking of all or any part of the Property,
whether of tlie >t or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shali /e paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Insirunien! e provided in Section 11

E. Lender's Pric; Consent, Borrower shall not, except after notice to Lender and with Leader's
prior written consent, cithui partition or subdivide the Property or consent to: (i) the abandonment or
iermination of the Condeminturs Piojact, except for abandonment or termination required by law in the case
of substantial destruction by fire o other casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendmesnt to any pra/vision of the Constituent Documents if the provision is for the express
benefit of Lender; (iil) termination of pro‘essional management and assumption of self-management of the
Owners Assoclafion: or (iv) any action whicii wonld have the effect of rendering the public liability insurance
coverage maintained by the Owners Associatiop«iracceptable to Lender.

F. Remedies. IfBorrower doesnot pay condominium dues and assessmenls when due, then Lender
may pay them. Any amounis disbursed by Lender undcr tl.is paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerand Lender agree to other lerms of payment,
these amouns shall bear interest from the date of disbursemeri 2. the Note rate and shall be payable, with
interest, upon notice from Lender (o Borrower requesting payme:d,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

P ‘
*@Q\ (seal) _ -(\ /ﬁ/ - %

CHASE B. HOWLAND -Barrower SARK HOWLAND .Borrower

Lo (Seal (Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrcwe - -Borrower
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