o0 e

L_1N ]

; P medl wll Wan | | r\f\n\Yl
_ |iinois Anti-Predatary | N < T T bl/-\L COF

, i * “Doc#. 1627856021 Fee: $é36.00
LGNdmg Dat‘abaaﬁ Karen A.Yarbrough
PI"OQ ram Cook County Recorder of Deeds

Date: 10/04/2016 09:04 AM Pg. 1 of 20
Certificate of Compliance '

[H’lf
(9
|6 M{

&

Report Moﬂgagt Fraud
800-532-8748%
The property identified as: . FIN: 03-16-411-012.1029
Addreas: |
Streat: 1908 N SILVER LAKEFD
$treat lina 2;
Clty: ARLINGTON HEIGHTS Stata: L ZIP Code: 60004

1

Lﬂﬂder  pACIFIC UNIGN FINANCIAL, LLC
Borrower: STEPHAME I RADERBTORF, AwlN@LE WOMAN

Loan/ Mortgnge Amount: $180,000.00

Pursuant to 765 ILGS 77/70 et seq,, this Certfficate authorizes the Gounty Recorder of Deacs te resord 8 matdﬁntral
mortgage secured by this property and, i applicable, 2 simultaneously daled HELOC.

+ | Certificate nuinber: OF4ADBRT-4039-4114-ATET-7511365E71C3 ~ Execution date: 82012016




1627856021 Page: 2 of 20

UNOFFICIAL COPY

This Instrament Prepared By:
Anne Chambers

After Recording Return To:
IE_J[Jf:]ZFZIIC UNICN FINANCIAL,

603 LBJ FREEWAY, SUITE 600
FARMERS BRANCH, TEXAS 75234
Toan Murber: 7000324397

Loarn Number:-.7000324397

[Space Above This Line For Racording Data]

MORTGAGE

MIN: 100521370003243971 MERS Phone: 888-679-6377
DEFINITIONS

Words vsed in multiple sections of this documsut-are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which is dated ~ SEPTEMBER 20, 2016 , together
with all Riders to this docutnent,

(B) "Borrower"is STEPHANIE J RADERSTORY, A SINGLE WOMAN

Borrower is the mortgagor under this Security Insttument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns, MERS is tae cnartgagee under this Scourity
Instrument. MERS is organized and existing under the laws of Delawate, and has an address and telephone nutnber
of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

@) "Lender"is PACIFIC UNION FINANCIAL, LLC

Lenderisa CALIFORNIA LIMITED LIABILITY COMPANY organizeci
and existing under the laws of CALIFORNIA . .
Lender's addressis 8900 FREEPORT PARKWAY, SUITE 150, IRVING, TEXAS

75063

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 20, 2016

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY THQUSAND AND 00/100
Dollars (U.8. § 180, 000.00 ) plus interest,

Borrower has promised to pay this debt in regular Permdlc Payments and to pay the debt in full not later than

OCTOBER 1, 2031 .

F) "Pmperty" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS--5In !e Family--Fannie Mag/Freddio Mas UNIFORM INSTRUMENT - MERS
Form 3014 1/01 Page 1 of 14 ﬁ&@”jﬂi&fﬁf”ﬁ;’“ﬁ



1627856021 Page: 3 of 20

UNOFFICIAL COPY

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due undet
the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrawer [check box as applicable]:

] Adjustable Rate Rider [] Planned Unit Development Rider
] Balloon Rider ] Biweekly Payment Rider

] (-4 Family Rider ] Second Home Rider
Condominium Rider X} Other(s) [specily]

Fixed Interest Rate Rider

@ "Applicable L' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules &o7 orders (that have the effect of law) as well as all applicable final, not-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessmends’ means all dues, fees, assessments and other charges
that are imposed on Borrower o the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" uie=as any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initistea: through an electronic terminal, telephonic instrument, computer, ot
magnstic tape o as to order, instruct, or athsiize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale trapsiers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingucace transfets,

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking oi =il or any part of the Property; (iii) conveyance in
lieu of condesmnation; ot (iv) mistepresentations of, or omissions 545, the value and/or condition of the Propetty.
(N) "“Mortgage Insurance” means insurance protecting Lender agair=+the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) nrincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. 42601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from Fioe to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used ‘i this Security Instrument,
WRESPA" refers to all requirements and restrictions that are imposed in regard to s feqgeallyrzelated mortgage loan"
aven if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, v<hether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insteument secures to Lendler: (f) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.,
For this purpose, Borrower does hercby mortgags, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COCK
[Type of Recording Julsdiction] [Marae of Recording Jurisdiction]
ILLINOIS--Single Family~-Fanni¢ Mae/Freddie Mac UNIFORM INSTRUMENT ~ MERS
Fom 2014 1101 Page 2 of 14 DacMaglc EFims

www.gdocmaglic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 03-16-411~012~1029

which currently has the address of 1908 N SILVER LAKE RD
{Sireat]
ARLTINGTON HEIGHTS , [llinois 60004 ("Property Address");
[City] [Zip Code]

TOGETHER WITH zii i improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now o hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. “A'l of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that WERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nomines for Lender and Lendet's successors
and assigns) has the tight: to exercise any oi-a'i of those lnterests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requiced of Lender including, but not limited to, releasing and canceling
thig Security Instrument.

BORROWER. COVENANTS that Borrower is lawitily seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Praperty and that tos Property is unencumbered, except for encumbrances of
recotd. Borrower warrants and will defend generally the titi24o the Property against all claims and demands, subject
to any encumbrances of record,

TEHIS SECURITY INSTRUMENT combines uniform covenanis £o national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instuaient covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrae-as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, 2124 Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and iy prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant ‘o Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrutvent is rextred-to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Ingtumnent be made in
one or mora of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified checlz, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose depo’itie are insured
by a federal agency, instrurentality, or entity; or (d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retun
any paytment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment ot partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder ot prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall eithet apply such funds or return them to Borrower, If not applied earlier, such funds will be

(L [INOIS—Singlo Family~Farmie Mae/Freddio Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01 Page 3 of 14 3:’,,2#3%@?33*;*
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument ot performing the covenants and agreements secured by this Security
Instrament,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied In the following order of priority: (a) interest due under the Note,
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the ordet in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amoutt to pay any late charge due, the payment may be spplied to the delinquent payment and the late charge, If
more than one Perlodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of thé Petiodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any cxcess exists ufter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any la:¢ charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
a3 described in the Nege,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpons thi due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow itoms, Borrower shall pay to Lender on the day Periodic Payments are due under the
Notg, until the Note is paid in full ‘2 sum (the "Funds") to provide for payment of amounts due for: (a) taxcs and
assessments and other items which ¢ar-attain priority over this Security Instrument as a lien or enevmbrance on the
Property; (b) leasehold payments or groand ents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (dy Moitgage Insurance premiutas, if any, ot any sums payable by Borrower
to Lender in lieu of the payment of Mortgage irswrarce premiums in accordance with the provisions of Section 10.
Thaso items are called "Escrow Items." At originaticivor at any time during the term of the Loan, Lender may tequire
that Community Association Dues, Fees, and Assessmeras, ! any, be escrowed by Borrowet, and such dues, fees and
assessments shall be an Escrow ltem. Botrower shall prorpily furnish to Lender all notices of amounts to be paid
under this Section. Barrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s
obligation to pay the Funds for any or afl Escrow Items. Lend<rdiay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Iterns at any time. Any such waiver may caly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts ¢4 for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furaish to Leader receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mulc< such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in thig Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Eattow Items dircctly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may excreise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Yictder any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given inasserdance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appiy the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 4 lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bortower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall ot be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family~Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS %
Fom 3074 101 Page 4 of 14 DocMaglc Eramns
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrawer, without charge, an
annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lendet the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If thete is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of al sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chargess Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrurent, leasehold payments or ground rents on the
Propetty, if any, aod Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow [tems, Porvower shall pay them in the manner provided in Section 3.

Borrawer shall promntly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the peyrment of the obligation secuted by the lien in a manner acceptable to Lender, but only
so long as Borrower is perforriing such agreement; (b) contests the lien in good faith by, ot defends against
enforcement of the lien in, legai rroceedings which in Lender' s opitiion operate to prevent the enforcement of the lien
while thoss proceedings are pending, tut only until such procesdings are concluded; or (o) secures from the holder
of the lien an agreement satisfactory <o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identityirg the lien, Within 10 days of the date on which that notice is given,
Botrower shall satisfy the Lien or take one or mere Hf the actions set forth above in this Section 4.

Lender may require Borrowet to pay a one-titns chiarge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the-improvements now existing or hereafter erected on the
Propetty insured against loss by fire, hazards included withiz the term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for whick't Sider requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for <o< neriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terriiof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disaprove Borrower! s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connectizn with this Loan, either: (a) a one-
time charge for flood zohe determination, certification and tracking services; ov{0} s rne-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the roview of any flood zone
determination resulting from an objection by Botrower,

1f Borrower fails to maintain any of the coverages described above, Lender may obtain ineursace coverage, at
Lendet's option and Borrower's expense. Lengder is under no obligation to purchase any particutat tyne or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Noto rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Botrower requesting payment,

All insurance policies required by Lender and renewals of such policios shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mottgages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Rotrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borcowet obtains any

ILLINQIS--Singte Family--Fannio Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
ingurance proceeds, whether or not the underlying insurance was requited by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such ingpection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earhings on such proceeds, Fees for public adjusters, or other third parties,
retained by Botrowar shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance procesds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insuranos oroceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, 1f Borrower goreiot respond within 30 days to a notice from Lender that the insurance cartier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. Ineither event, or it L.andet acquites the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights ¢4 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ard (1) any other of Borrower's rights (other than the right to any refund
of unzarned premivums paid by Borrower) undet al) insuranes policies covering the Property, insofar as such rights
are applicable to the caverage of the Property, Lera:may use the insurance proceeds either to repair or restore the
Property ot to pay amounts unpaid under the Note or this meeurity Instrument, whether or not then due,

6, Occupancy, Borrower shall ocoupy, establisk; sid use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument-apd shall continue to ocoupy the Property as Borrower's
principal residence for at least one year after the date of ocoupancy, anless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating Circrmstances exist which are beyond Botrower's
control, :

7. Preservation, Maintenance and Protection of the Property; (inspzetions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wvesis on the Property. Whether or not
Borrowet is residing in the Property, Botrower shall maintain the Property 1 order to prevent the Property from
deteriorating or decreasing in value due to ifs condition. Unless it is determined pursuzat to Section 5 that repair or
restoration is not economically feasible, Barrower shall promptly repair the Property (€ damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds ate paid in connection withtainage to, or the taking
of, the Propetty, Borrower shall be responsible for repaiting or restoring the Property omy-il Yender has released
proceeds for such purposes, Lender may disburse proceeds for the repaits and restoration in a single payment or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds are rot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of stuch repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. DBorrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ MERS
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9, Protection of Lender's Interest in the Property and Rights Under this Secarity Instrament. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sccurity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in cowrt; and (¢) paying reasonable
attorneys' fees to protect its intetest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no tigbility for not taking any ot all actions authorized under this Section 9.

Any amounts distursad by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These 2mounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upoil notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leage.
Borrower shall not surrender the leaszneld estate and interests herein conveyed or terminate or cancel the ground lease.
Botrower shall not, without the exptess written consent of Lender, alter or amend the ground lease. If Bortower
acquires foe title to the Property, the leascnol< and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requiréd Martgage Insurance as a condition of making the Loar, Borrower
shall pay the premiums required to maintain the Mciigage [nsurance in effect, If, for any reason, the Mortgage
Insurance coverage requited by Lender ceases to be availeie from the mortgage insurer that previously provided such
insurance and Borrower was required to make separateiy designated payments toward the premiums for Mottgage
Insurance, Borrower shall pay the premiums required to ovtarr coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivales: t2'the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected Uv Lender. If substantially equivalent Mortgage
Ingurance coverage is not available, Borrower shall continue to pay to .cader the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effec’. Linder will accept, use and retain these
payments as a non-refundable loss reserve in lisu of Mortgage Insurance, bueliloss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shailuo’ be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reservepayraents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insur=i selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towurd the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the L.osr and Borrower was
required to make separately designated payments toward the premiurms for Mortgage Insurance, Bezrower shall pay
the premiyms required to maintain Mortgage Insurance in effect, or to provide a non-refundable’Liss'Teserve, until
Lender' s tequirement for Mortgage Insurance ends in accordance with any written agreement betweert Borrower and
Lender praviding for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's abligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a patty to the Mortgage Insurance.

Mortgage insurets evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses, These agreements are on tetts and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFmm
Fom 3014 1/01 Page 7 of 14 it doemagle. com



UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance," Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refand,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obfain cancellation of the Mortgage Insurance, to have the
Mortgage Insvzance terminated automatieally, and/or to receive a refund of any Mortgage Insurance premiums
that were unearued at the time of such ¢ancellation or termination,

11. Assignmecnt of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Londar,

Ifthe Property is da uaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lendet's security is not lessened. During such repair and
restoration period, Lender sneil-tiave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Properfy 12 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the/worL: is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscetianeous Proceeds, Lender shall not be required to pay Borrower any
interest or ¢arnings on such Miscellaneous Precesds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanseus Proceeds shall be applied to the sums secured by this Security
Instrument, whether ot not then due, with the excess, i7 any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in valos of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetlel or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value ef'die Proverty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately befors the partia'taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this B<curity Instrument shall be reduced
by the amount of the Miscellancous Proceads multiplied by the following fraction:” (a)-the total amount of the sums
secured immediately before the partial taking, destruction, or loss in vatue divided by /L) the fair market valye of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shiall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whick the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ariount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscelancous Proceeds shiall be applied to the sums secured by this Security Instiucient whether
or not the sums are then due,

If the Property is abandoned by Borrower, ot if, afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers fo make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the swms secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or ctiminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or tights undet this Security Instrument. Borrower can cure such a default and, if aceeleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendet's
judgtuent, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
arder provided fot in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Intarest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secutity
Instrument by reason of any demand made by the original Botrower or any Successors in Intercst of Borrower, Any
forbearance by Zender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thirr! persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a yatver of or preclude the exercise of any right or remedy.,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligatiors aud liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execatewe Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's-interest in the Property under the terras of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Botrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigier's consent.

Subject to the provisions of Section 13, any Successor in Interest of Borrower who assumes Bottower's
obligations under this Security Instturnent in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Scourity Instrument. Borrovier shall not be released from Borrower! s obligations and liability
under this Security Instrument unless Lender agrees to svch v¢lease in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Sestion20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fess tor services performed in connection with Borrower's
default, for the purpose of protecting Lender's intarest in the Zropsrty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection an! valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a-specific fee to Botrower shall not be construed
a3 a prohibition on the char ging of such fee, Lender may not charge fees thit ars expressly prohibited by this Security
Instrument or by Applicable Law. '

If the Loan is subject to a law which sets maxirum loan charges, and thai-lavi-is finally interpreted so that the
interest or oflter loan charges collected or to be collected in connection with the Loan ¢xceed the permitted limits,
then: (4) any such loan charge shall be reduced by the amount necessary to reduce thecoarge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will bs'refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by msiiig a direct payment
to Borrowet. If a refund reduces principal, the reduction will be treated as a partial prepeyment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's paceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bertower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower ot Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in ¢connection with this Security Instrument shall be decmed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address ualess Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lendler has designated another address by natice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument s also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in whick the Property is located, All rights and obligations contained in
this Scourity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicifly allow the parties to agtee by contract or it might be silent, but such silence shall not be
construed as & prohibition against agtecment by contract. In the event that any provision or clause of this Security
Instewment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrurment; (a) words of the masculine gender shall mean and include corresponding
neuter words or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument,

18, Transfer of #i¢ Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any 'epil or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond foi deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title bz Sorrower at a future date to a purchaser.

If all or any part of the Property ot any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interestin Botrower is sold or transferred) without Lendet's prior written consent,
Lender may require immediate payment in cull of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such excieise is prohibited by Applicable Law.

If Lender exercises this option, Lender stiai gve Borrower notice of acceleration. The notice shall provide a
period of not tess than 30 days from the date the notiss4s given in accordance with Section 15 within which Borrower
tmust pay all sums secured by this Security Instrumen, I Burrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by fhis Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, 7 Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discostinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of thiz Sscurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to rei/istaiz; or (¢) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lenser-all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (%) eures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security fustrument, including, but not
litited to, reasonable attorneys' fees, property inspection and valuation fees, and other {sus incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and{d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights arder this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall cotinue unchanged
unless as otherwise provided under Applicable Law. Lendor may require that Borrower pay such relns.atement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, ¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or () Electronic Funds Transfer. Upon
reinstatement by Borrawer, thts Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reinstate shail not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known s the "Loan Servicer") that collects Periodic Payments due under the Note
and this Secutity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which witl
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stato the name and address of the now Loan Servicer, the address to which payments shoyld be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lendet may comnence, join, o be joined to any judicial action (as either an individual
litigant o the member of 2 class) that arises from the other party's actions pursuant to this Security Instrument or (hat
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of stich alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deerned to be teasonable for purposes of this paragraph. The notice of
acceleration and opvortunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower putstact to Section 18 shall be deemed to satisfy the notice and opperttunity to take corrective action
provisions of this Seriion 20.

21, Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined 4 toxic or hazardods substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fiaranble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radivactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whersihe Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes ‘any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviropzaetital Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanug

Botrower shall not cause or permit the presenes, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, Gi e« in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is ia vislation of any Environmental Law, (b) which creates an
Environmental Condition, ot (¢) which, due to the prezence, use, o release of 3 Hazardous Substance, creates a
condition that adversely affects the value of the Property. ‘ihe preceding two sentences shall not apply to the
presence, use, or storage ot the Property of small quantities of Fo=ardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance 4Fvhe Property (including, but not limited to,
hazardous substances in consumer products).

Botrowet shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving b Pioperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envircmental Condition, including but not
limited to, any spilling, leaking, discharge, release ar threat of release of any tlrzardous Substance, and (¢) any
condition caused by the presence, use ot release of a Hazardous Substance which acverssly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or.any private party, that
any remaval or othet remediation of any Hazardous Substance affecting the Property is nzces.ary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing botelushall create any
obligation on Lender for an Envitonmental Cleanup.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agtee as follows:

32, Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (ut not prior to acccleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to eure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acccleration and the right to assert in the forcclosure proceeding the non-existence of a default or any othex
defense of Borrower to acceleration and foreclosure, If the default is not cured on ox before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Jnsteument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colicct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security
Tnstrument, Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the foe is permitted
under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iliinois homestead exemption laws.

35 Placement of Collateral Protection Inswrance. Unloss Borrower provides Lender with evidence of the
insurance coverage required by Borrowet's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lendet's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Botrower may later cancel amy insurance purchased by Lender,
but only after providiag Lender with evidence that Borrower has obtained insurance as required by Borrowet's and
Lender's agreement, [f Leider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interesrand any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandiag, balance ot obligation. The costs of the insurance may ba more than the cost
of insurance Borrower may be able to0%tain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFY BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumnent and in any Rider executed by Borrower and recorded with it.

Wx% (Seal) (Seal)

STEPHANIE J RADERSFORF -Botrower -Borrower
/o (Seal) (Seal)
-Botrower ~Bortower
. (Seal) (Seal)
-Borrower -Borrower
Witness; Witness:
ILLINQIS--Bingle Farnlly—Fannie Mas/Freddie Mag UNIFORM INSTRUMENT - MERS ‘
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[Space Below This Line For Acknowledgment]

State of ILLINQIS

County of COOK

The foregoing instrument was acknowledged before me this O q / ‘g 0 I/ Cg 0] ,(/
by STEPHANTE J RADERSTORE

Zfui A

ng Acknowledgment

(Seal) Setial Number, if any

Loan Qriginator: ALEX, GOUNIANIS, NMLSR ID 228337
Loan Originator Organization: BAGIFIC UNION FINANCIAL, NMLSR ID 2221

|LLINOI8—~$in%Ie Family-Fanrie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DacMagle EFRprms
Farm 3014 200 14 ¢ WIWW, dacmagfc com




1627856021 Page: 16 of 20

UNOFFICIAL COPY

Address Given: 1908 N Silver Lake Road
Arlington Heights, IL 60004

Property Tax No(s).. 03-16-411-012-1029

Lagal Description:

UNIT 6-1 IN GALENA AT LAKE ARLINGTON TOWNE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 1 IN LAKE ARLINGTON TOWNE UNIT 7, BEING A SUBDIVISION IN THE 8CUTHEAST 1/4 OF
SECTION 16, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATION OF
CONDOMINIUM RECORDED DECEMBER 11, 1992 AS DOCUMENT 92938309, AS AMENDED FROM TIME
TO TIME, TOGETAER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

Lagal Description Page 1 of 1 AFF-1605879
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Loan Number: 7000324397

FIXED INTEREST RATE RIDER
Date: SEPTEMBER 20, 2016
Lender: BACIFIC UNION FINANCIAL, LLC
Bortower(s): STEPHANIE J RADERSTORF

THIS FIXED INTEREST RATE RIDER is made this 20th day of SEPTEMBER, 2016
and is incornorated info and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, orcecurity Deed (the “Security Instrument") of the same date given by the undersigned (the
"Borrower") o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PACIFIC UI\TION FINANCIAL, LLC

(the "Lender"), The | ccurlty Instrument encumbers the property more specifically described in the Security
Instrument and locatsd st

1908 N SILVER TaKE RD, ARLINGTON HEIGHTS, ILLINOIS 60004
[Property Address]

ADDITIONAL COVENANTS. Xaaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtner covenant and agree as follows;

A, Definition ( E ) "Note" of the $erarity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed oy tha Borrower and doted SEPTEMEER 20, 2016 .
The.Note states that Borrower owes Lender ONE HNPRED EIGHTY THQUSAND AND

00/100 Dollars (U.S, $ 180, 000,00 )
plus interest, Borrower has promised to pay this debt in regulay Periodic Payments and to pay the debt in
fultnot later than OCTOBER 1, 2031 at tha rate of 3.000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms znd covenants contained in this Fixed
Interest Rate Rider.

}JQ?«’%/ MWMM%’QM% (Seal) - (Seal)

RE%EE%I%%EFJ -Borrower -Bortowet

(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower ~Borrower

ILLINQIS FIXED INTEREST RATE RIDER DocMagic €Rormis

ILFIRRDR 02/19/13 www, docmagic. com



1627856021 Page: 18 of 20

UNOFFICIALTHPY ™

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ig made this 20th day of SEPTEMBER, 2016 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PACIFIC UNION FINANCIAL, LLC, A CALIFORNIA
LIMITED LIABILITY COMPANY
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1902 ¥ SILVER LAKE RD, ARLINGTON HEIGHTS, ILLINOIS 60004
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, &
condominium project knzwr as;

GALENA AT-LAKE ARLINGTON TOWNE CONDOMINIUM

{Name of Condominium Project]

(the "Condominium Project"). If the ewrers association or other entity which acts for the Condominium
Project (the "Owners Association") holds tife to property for the benefit or use of its members or

sharcholders, the Property also includes Borrowe: sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition t¢ the covenants and agreements made in the Security
Iastrument, Bortower and Lender further covenant and agroeag follows:

A. Condominium Obligations. Borrower shali perforinall of Borrower's obligations under the
Condominiutn Project' s Constituent Documents, The "Constituent Documents” are the: (i) Declaration or
any other docwment which creates the Condominiuvm Project; (ii) by-laws:1ii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, #ll <uvss and assessments imposed
pursuant to the Congtituent Documents,

B. Property Insurance, So long as the Owners Association maintaing, with » generally accepted
insurance catrier, a "mastet" or "blanket" policy on the Condominium Project which is satisfuctary to Lender
and which provides insurance coverage in the amounts (inchuling deductible levels), forabs neriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, 1acluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendcr waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property

. insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change duting the term of the loan.
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Bortowet shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payabls to Bortower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liahility Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award ot claim for damages, direct or consequential,
payable to Borrawer in connection with any condemnation or other taking of all or any part of the Property,
whether of the uni® or of the comron elements, or for any conveyance in liew of condemnation, are hereby

assigned and shatl ve paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrurment s crovided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pariition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominivm Pzoject, except for abandonment or termination required by law in the cage
of substantial destruction by fite or oier casualty or in the case of a taking by condenmation or eminent
damain; (il) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional menagement and assumption of self-management of the
Qwners Association; or (iv) any action which wza!d have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unscusptable to Lender.

F. Remedies. If Borrower does not pay condcmiaiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thisparagraph F shall become additional debt of
Borrower secured by the Security Instrament. Unless Borrower a2d Lender agree to other ters of payment,
these amownts shall bear interest from the date of disbursement £ifie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatned in this
Condominiurn Ridet,

JM/MA [ faditty o (Seal)

STEPHANIE J RADERSTORJ’ -Borrower -Borrower
(N (Seal) (Seal)

-Borrower -Borrower

&l (Beal)

-Borrow: -Borrower
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