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FHA Case No: MORTGAGE

137-8765124-703
MIN: 100668971611632794 MERS Phone: 833-679-6377

DEFINITIONS

Words used in multiple sections of this documeni ar2 defined below and other words are defined in Sections 3, 10,
12, 17, 19and 20. Certain rules regarding the usage of rvords used in this document are also provided in Section 15,

(A) “Security Instrament” means this document, which iz uried SEPTEMBER 26, 2016 , together
with all Riders to this document.
(B) “Borrewer"is Victor Soto JR a single raun

Borrowet is the mortgagor under this Securify Instrument.

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is 2 sepa.ate sorporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns, MERS is the moryzugee mnder this Security
Instrament. MERS is organized and existing under the laws of Delaware, and has an address and elephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

M "Lender™is  OCWEN LOAN SERVICING LLC

Lender is a A DELAWARE LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE .
Lender's address is 1661 WORTHINGTON ROAD, WEST PALM BEACH, FLORIDA

33409

(E) "Noie" means the promissory note signed by Borrower and dated SEPTEMBER 26, 2016
The Note states that Borrower owes Lender TWO HUNDRED SEVEN THOUSAND FIVE
HUNDRED SEVENTY AND 00/100 Dollars (U.S. $207,570. 00 )

ILLINQIS FHA MORTGAGE - MERS DocMagic ERms
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plus interest, Borrower has promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later
than OCTOBER 1, 2046

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Lean" means the debt evidenced by the Note, plus interest, Jate charges due under the Note, and all sums due
under this Securily Instrument, plus interest.

(H} "Riders" mesns all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are
to be executed by Borrower [check box as applicable):

{7 Adijusiable Rate Rider [] Planned Unit Development Rider
[J Condominium Rider X Other(s) (specify) Fixed Interest Rate Rider

Iy “Applicable Law " veansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and Grdnis (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “"Commmnity Association Due:, Fees, and Assessments” means alf dues, fees, asscasments and other charges
that are imposed on Borrower or tic rroperty by a condominium essociation, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” mean:ary transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initisted thucugh an electronic terminal, telephonic instrument, computer, or
magnelic tape so 4§ to order, instruct, or anthoriz< a financial institation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, aninmated teller machine transactions, transfers initiated by
{clephone, wire transfers, and astomated clearinghousc transfers.

(L) “Escrow Items" means those items that are described i Section 3,

(M} "Miscellaneous Proceeds" means any compensation, sedlezaent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coversges deseribed in Section 3) for: (i) damage to, or
destruction of, (he Property; (ii} condemnation or other taking of all'or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentalions of, or omissions as-io, thevalue and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender against th: nonpsyment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for (i) priacipal and interest under the Note,
plus {ii} any amountz under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlemen! Procedures Act (12 U.8.C. §2601 er 2¢q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time ¢ i, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Insirument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related moiteaze wan" even if the
Loan does not qualify as a "federally refated mortgage loan” wnder RESPA.

(Q) “Secretary" means the Secretary of the United States Department of Housing and Urban Developiaent or his
designee.

(R} “"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or net that
party has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i} the performance of Borrewer's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

ILLINOIS FHA MORTGAGE - MERS DocMagic EFoTine
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rominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cock
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]

IE-;L%EE%}F(HIBIT A" ATTACHEG HERETO AND BY THIS REFERENCE MADE A PART

A.P.N.: 12-36-430-037-0000

which currently haz the address of 1617 N 73rd Ave
[Stree]
Elmwood Parlk , lllinois 60707 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the umprovements now ot hereafter erected on the property, and all easemenis,
appuricnances, and fixhures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of & foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS izt is only legal tiile to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Taw-or<nstom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or all of those luterests, including, but not limited to, the right to foreclose
and sel! the Property; and to take any action required of Lenagr including, but not limited to, releasing and canceling
this Security Insirument.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right
to mortgage, grant ang convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Fropertragainst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal us~ ah non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shali pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrawer shall also
pay fands for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instritaont shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made i one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasuter's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or enfity; ot (d}
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or pertial payment insufficient to bring the Loan current, without waiver of any rights

[LLINGIS FHA MORTGAGE - MERS Bamic EFGrmEas
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hereunder or prejudice to ifs rights fo refuse such payment or partial payments in the fature, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduied due date, then Lender need not pay interest on unapplied funds. Lender may hoid such unapplied funds

uniil Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
tire, Lender shall either apply such funds or return them o Borrower. If not applied eatlier, such funds will be
applied to the outstanding principa) balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shal! relieve Borrower from making payments due under
the Note and this Security Instroment or performing the covenants and apreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary inciead of the monthly morigage insurance premiums,

Second, W any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiving as regnired,

Third, to intersst fue under the Note;

Fourth, to amortiation of the principal of the Note; and, Fifth, to late charges due under the Note,

Any application of payn.=nts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Iteme. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuli,-a 2cm (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can atamn eriority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or pronnd =<nfs on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Martpage Insurance premivms i0 be paid by Lender 1o the Secretary or
the monthly chatge by the Secretary instead of th_ -aonthly Mortgage Insurance premivms. These items are called
"Escrow Items." At origination or at any time dur'ng the term of the Loan, Lender may require that Community
Asscciation Dues, Fees, and Assessments, if any, be esc owed by Borrower, and such dues, fees and assessments shall
be an Escrow liem. Borrower shall promptly furnish to Lerdes all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligsiion to pay to Lender Funds for any or ali Escrow
Items at any time. Any such waiver may only be in writing. In the evsat of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for-which nayment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may requirc. Borrower's obfigation to make such paymenis and 1o preado receipts shall for all purposes be
deemed to be a covenant and agreement condained in this Seeurity Instrament, as th= plicase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant i a vaiver, and Borrower fails
to pay the amount due for an Escrow llem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lenger may revoke the waiver
as to any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, wpors =uch revocation,
Borrower shall pay to Lender all Funds, and it such amounts, that are then required under this Section' 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to appty the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unda KESPA.
Lender shall eshmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Jtems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINGIS FHA MORTGAGE - MERS ocha
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in writing, however, that interest shall be paid on the Funds. Lender shall give lo Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessaty 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of atl sums secured by this Security Insteument, Lender shall promptly refund to Borrower
gny Funds held by Lender.

4. Chaipes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and mmpositions attributable to
the Property wiich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, 4nd Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borroenr shall pay them in the manner provided in Section 3.

Borrower shall promiptly discharge any lien which has prierity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower i5 peifoming such agresment; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proszedings which in Lender' s opinion operate to prevent the enforcement of the lisn
while those proceedings are pending, ot only uatil such proceedings are concluded; or (c) secures frem the holder
of the lien an agreement satisfactory 10 Lesiaer subordinating the lien 1o this Security Instrument. If Lender determines
that any part of the Property is subject to-a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien, \Within 10 days of the date on which that notice is given, Borrower shall
satisfy the hien or take one or mote of the actioss sel forth above in this Section 4.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafier erected on the
Property nsured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
meluding, but not Himited to, earthquakes and floods, for vimch Lender requires insurance. This insurance shall be
maintainied in the amounts (including deductible levels) and for tie reriods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the terin-of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pey, m connection with this Loan, either: {a) a
one-time charge for flood zone determination, certification and Iracking se vices: ot (b) a one-time charge for flood
zone determination and certification services and subsequent charges each timeveinappings or similar changes cceur
which reasonably might affect such determination or certification. Borrower shali aiss be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection wiu:ine review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtam imsurance coverage, at
Lender's option and Borrower's expense. Lender is wnder no obligation to purchase any per.iculur Srpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borzov er, Borrower's
equity in the Property, or the contents of the Property, ageinst any risk, hazard or liability and might provide greater
ot esser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance ruverage 5o
oblained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secared by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disburserent and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall premptly give to Lender ail receipts of paid premiums and renewal notices. [f Borrower cbtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

ILLINQIS FHA MORTGAGE - MERS DecMagic EiFgrmE
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse procesds for the repairs and
restoration in a single payment or in a series of prograss payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to Tay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration 01 r¢rair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Insttument, whether or not then due, with the excess, if any, paid
to Borrower. Such instaavce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors #:¢ Property, Lender may file, negotiate and scitle any available insurance cfaim and
related matters. i Borrower does not respond within 30 days o a notice from Lender that the insurance carrier has
offered io sefile a claim, then Lendrimay negoliate ard seitle the claim. The 30-day period will begin when the notice
ts given. In either event, or if Lenicr cquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (s} Borrower's rights to any irsurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (%} any other of Borrower's rights (other then the right to any refund of
uncarned premiums paid by Borrower) unde: «<ilinsurance policies covering the Properly, insofar as such rights are
applicable to the coverage of the Property. Leadlr may use the insurance proceeds either io repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instniument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument arid shall costinue (o occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating cir cumstances exist which are beyond Borrower's
conlrol.

7. Preservation, Maintenance and Protection of the Propeioy; Inepections. Borrower shall not desiroy,
damage or impatr the Property, allow the Property to deteriorate or comm it wass on the Property. Borrower shall
naintain the Property in order to prevent the Property from deteriorating or deiroasing in value due to its conditian.
Unless it is determined pursuant to Section 5 that repair ot restoration is not ecenoriically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage! T surance or condemmation
proceeds are paid in connection with damage (o the Property, Borrower shall be responsibl ¥or repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse procesds for the repairs
and restoration in a single payment or i e series of progress payments as the work is complev=d. if e insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of Borrower' s
obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall @prly such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent
amounts, and then o payment of principal. Any application of the procecds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender ot its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
matenially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

ILLINOIS FHA MORTGAGE - MERS DocMagic EFpomms
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material information) in connection with the Loan. Material representations include, but are not limited to,
represeniations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [f (a)
Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b) there is a legal
proceeding thatmight significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such &s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, inchuding protecting and/or assessing the value of the Property,
and securing andior repairing the Property. Lender's actions can include, but are not limted to: (a) paying any sums
secured by a lien which has priority over this Security Insirument; (b) appearing in court; and {(¢) paying reasonable
attorneys' fers 1q protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a ban'muptey proceeding, Securing the Property includes, but is not limited ta, entering the Property to
make repairs, ch=ig: locks, replace ot board up doors and windows, drain water from pipes, elirinate building or
other code violations or dangerous conditions, and have wtilities turned on or off. Although Lender may take action
under this Section 9, Lewder does not have to do so and is not under any duty or obligation to do so, It is agreed that
Lender incurs no liability for »ot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lander under this Section 9 shall become additional debt of Borrower secured by this
Security Insirument. These amounfschall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nstes from Lender to Borrower requesting payment.

If this Security Instrument is on a easthold, Borrower shall comply with afl the provisions of the lease. If
Borrower acquires fee title to the Property,. the Tzasehold and the fee title shall not merge vnless Lender agrees to the
Merger in writing,

H, Assignment of Miscellaneous Proceeds; Torfeiture. All Miscellaneous Proceeds are hereby assigned te
and shall be paid to Lender,

T the Property is damaged, such Miscellaneous Proeeds shall be applied to restoration or repair of the Property,
if the restoration of repair is economically feasible and Leide's security is not lessened. During such repair and
restoration period, Lender shell have the right to hold suct Miscellaneous Proceeds until Lender has had an
opporturtity to inspect such Property to ensure the work has beep ¢oramleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the tevairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless a agresment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender sl alt no® be required to pay Borrower any
iterest or earnings on such Miscellaneous Proceeds. If the restoration or repziis not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be gpplied i e 2ims secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Suck Tiscellaneous Proceeds shall
be applied in the order provided for in Section 2.

I the event of a total taking, destruction, er loss in valug of the Property, the Miscellancr s Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid to
Borrower.

Inn the event of & partial wking, destruction, or loss in value of the Property in which the fair mecke: value of
the Property immediately beforc the partial taking, destruction, ot loss in value is equal to or greater than s ~mount
of the sums secured by this Sccurity Instrument immediately before the partial taking, destruction, or }oss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplisd by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Praperty immediately before the partial taking, destruction, or less in valve. Any balance shall be paid (6 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree b writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Ihstroment whether
or not the suns are then due,

ILLINOIS FHA MORTGAGE - MERS DocMagic ERsimms
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If the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrewer fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of sction in regard o Miscellancous Proceeds.

Borrower shall be in default if any action or proceading, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sccurity Instevment. Borrower can cute such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under is Security Instrument. The proceeds of any award or claim for damapes that are attributable to the
mpairment of L 2ader’s interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellincaus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for i S:ction 2.

I1, Borrower Nia Peleased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatiin +< the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrowver shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be rcquired to commence procesdings against any Successor in Interest of Borrower
or to refuse to extend time for payinoit or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mad by, the originat Borrower or any Successors in Interest of Barrower., Any
forbearance by Lender in exercising any.right ot remedy including, without iimitation, Lender's acceptance of
paytments from third persons, entities or Successsis in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exer2ie¢ of any right or remedy.

12. Joint and Several Liability; Co-signers; Succer=ors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and lisbility shall be joint an/l several, However, any Borrowet who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) 15 1.0-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property uneer <he terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Insitwient; and (c) agrees that Lender and ary other
Borrower can agree to extend, modify, forbear or make any accommedations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Bocrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lende:, <hizlf obiain al} of Borrower's ri phis
and benefits under this Security Instrument, Borrawer shail not be released from Bor:owar's abligations and liabitity
under this Security Instrument wnless Lender agrees to such release in writing, The cov nadts and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successar's and asstgns of Lender,

13. Loan Charges. Lender may charge Borrower fees for scrvices performed in conneriion with Borrower's
defauli, for the purpose of protecting Lender's interest in the Property and rights under this SeLpriv Instrument,
including, but not limited to, attorneys’ fecs, property inspection and valuation fees. Lender may. coilect foes and
charges authorized by the Secretary. Lender may not charpe fees that are expressly prohibited by (this_Security
Instrument, or by Applicable Law,

i the Lean is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the
interest o other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refinded to Borrower.
Lendet may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If 2 refund reduces principal, the reduction will be freated 2s a partial prepayment with no changes in
the dus date or in the monthly payment amount unless the Note holder agrees in writing fo those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

LLINDIS FHA MORTGAGE - MERS PP —
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14. Notices. AH notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given ta
Borrower when mailed by first class mail or when actualty delivered to Borrower's notice address if sent by other
meaps. Notice to any one Borrower shalt constitute notice to all Borrowers untess Applicable Law expressly requires
otherwise. The notice address shatl be the Property Address unless Borrower has designated a substitute notice address
by notice 1o Lender, Borrower shall prompily notify Lender of Borrower' s change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be cnly one designated notice address under this Security Instrument at any one
time. Any notice to Lender shali be given by delivering it or by mailing it by first class mail to Lender' s address stated
herein uniess Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by his Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the correoponding requirement under this Security Instrument.

15. Goversin. Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and theJaw of the jurisdiction in which the Property is located.

All rights and ebl-gaticns contained in this Security Instrument are subject to any requirements and mitations
of Applicable Law. Applicable Law raight explicitly or implicitly allow the parties 1o apree by contract or it might
be silent, but such silence shal’ ot be construed as a prohibition against agreement by contract. In the event that any
provision or ctause of this Secutity instrument or the Note conflicts with Applicable Law, such conflict shall not affect
ather provisions of this Security Insoument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument. (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the ferninine geadss; (b} words in the singular shall mean and include the plurzf and vice
versa; and (c) the word "may” gives sole discietion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be g~ cne copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia: Intcoast in Borrower, As used tn this Section 17, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not fimiled to, those beneficial
interests transferred in a bond for deed, coniract for deed, (ashullment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date t a pirchaser.

If all or any part of the Property or any Interest in the Property i sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transier.ed) without Lender's prior written consent,
Lender may require immediate payment in full of ail sums secured by this Secarity Instrument. However, this option
shall not be exercised by Lender if such cxercise is prohibited by Applicatle Lav.

If Lender exercises this option, Lender shall give Borrower notice of acceistation. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Sccuisn 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay thes< sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument witheu. farther notice or demand
on Borrewer.

18. Barrower's Right te Reinstate After Acceleration. H Borrower meets certain conitaons; Borrower shall
have the right to reinstatement of 2 mortgage. Those conditions are that Borrower: (a) pays Lemde: o’ sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cules any defauli
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, mvluding,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incarred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrurnent; and {d) takes such
action a8 Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s cbligation to pay the swmns secured by this Security Instrument, shall continue unchanged.
However, Lendet is not required to reinstate ift (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within twa years immediately preceding the commencement of a current foreclosure
proceedings; {ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstaternent wilt
adversely affect the priority of the lien created by this Security Instrument, Lender may require that Borrower pay
such reinstatement sums and expenses in one ot ote of the following forms, as selected by Lender: (2} cash; (b}
money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such check 15 drawn

ILLINDIS FHA MORTGAGE - MERS BocMagic CFETHE
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upon 4n institulion whose deposits are insured by a federal agency, instrumentality or entity; ot {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occorred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A saie might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Mote
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instroment, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
informatior ®ESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgape loan servicing obligations
to Borrower will reraain with ihe Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note porchazer nnless otherwise provided by the Note purchaser.

20, Borrower N(§ Third-Party Beneficizry to Contract of Insurance. Mortgage Insurance reimburses Lender
{or any entity that purchases 'e Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and sorees thal the Borrower is not 2 third party beneficiary to the contract of insurance
between the Secretary and Lendel, nor is Borrower entitled to enforce apy agreement between Lender amd the
Secretary, unless expiicitly authotizes to do so by Applicable Law.

21. Hazardous Substances. As used in his Section 21; (3) "Hazardows Substances” are thoge substances defined
ag toxic or hazardous substances, pollutanis; i wvastes by Environmental Law and the following substances: gascline,
kerosene, other flammable or toxic petrolews products, toxic pesticides and berbicides, volatile solvents, materials
coniaining ashestos of fotmaldehyde, and radioactv- materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located 'that-szlate to health, safety o environmental protection; {c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmentzf Law; and (d) an "Environmental Condition” means a condition that can cause, coniribute o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, 7.cvage, ot releass of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly. Sorrower shall not do, nor allow anyons else
te do, anything affecting the Property (a) that is in violation of any Enviommental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardons Substance, creates a
condition that adversely affects the value of the Property. The preceding two seutzaves shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardons Substances 1ue® arz generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrewer shall promptly give Lender written notice of (a) any investigation, claim, deriany, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hzzoodous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, *ichuding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardons Substanc:, ind (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the valve of the
Property. If Borrower [earns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propesty is nccessary, Borrower shatl
pronptly take all necessary remedial actions in accordance with Environmentat Law. Nathing herein shall create any
obligation on Lender for an Environmental Cleanup.

ILLINCIS FHA MORTGAGE - MERS DocMagic ERIE
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of 2ny covenant or agreement in this Security Instrament (but not prior to aceeleration upder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
aotice may result in acceleration of the smms secured by this Security Instrument, foreclosare by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notir_, L nder at its option may require immediate payment in folf of all sums secured by this Security
Instrament without further demand and may foreclose this Security lastrument by judicial proceeding, Lender
shall be entitled (o ~ollect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to. "es sonable attorneys' fees and costs of tifle evidence.

23, Redease. Upin pament of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shait pay any recordation costs. Lender may charpe Borrower a fee for releasing this Security
Instrument, but only if the fer i paid to 2 third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In #.cordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homes cad =xemption laws.

25. Placement of Collateral Proteviiza Tnsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrmenent with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower s collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pry cuy claim that Boxrower makes or any claim that is made
against Borrower in connection with the collateral. Bor:ower may later cancel any insurance purchased by Lendes,
but only after providing Lender with evidence that Borrowdr Fa= obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the coltatiral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may iniose in connection with the placement of the
insurance, until the effective date of the cancellation or cxpiration oi the insurance. The costs of the inserance may
be added to Borrower's total outstanding belance or obligation. The costs of tiis insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contzined in this Security
Instrament and in any Rider executed by Borrower and recorded with it.

/ ﬁMM (Seal) (Seal)

vicfor Soto JR -Borrower -Borrower
(.2 {Seal} {Seal)
-Bortowar -Bottowet
(Seal) (Seal)
~Erower -Borrower
ILLINGHS FHA MORTGAGE - MERS DocMagi: ERgemEs
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[Space Below This Line For Acknowledgment]

County of Cook
S Fb

The foregoing instrument was acknowledged before me this

by Victar Soto JR

(nare of persen xkoowledged)

Ja. Boos

{Signature of Person Taking Acknowledgment]

e Y
. oy

- TABOIAS
INOIS
NOTARY PUBLIC -STATE OF LL
wy WW_ _ {Title or Rank)
(Seal) (Seriai Nuwroer,) if any)

Loan Qriginator: Thomas R Lux, NMLSR ID 196552
Loan Originator Organization: Great Mortgage Ing, NMLSR ID 478647
Loan Originator Organization: Ocwen Loan Servicing LIC, MMILSR ID 1852
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Loan Number: 7161163279
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 137-8765124-703
Date: SEPTEMBER 26, 2016
Lender: OCWEN LOAN SERVICING LLC

Borrower: Victor Sotoe JR

THIS FLXED INTEREST RATE RIDER is made this 26th day of SEPTEMBER, 2016
and is incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security

Instrument”) of @ seme date given by the undersigned (the "Borrower") to secure Borrower's note {the
"Note") of even daw terewith, to OCWEN LOAWN SERVICING LLC

{the "Lender"), covering the Property
deseribed in the Security instrument and tocated at:

1617 N 73kd “wve, Elmwood Paxk, Illinois 60707
[Property Address]

ADDITIONAL COVENANTS. In =i ition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Covenant and agree as follows:

Notwithstanding anything to the contrary set forth i the Security Instrument, Borrower and Lender hereby
apree to the following:

Borrower owes Lender the principal sum of TWO HUNOYLED SEVEN THOUSAND FIVE
HUNDRED SEVENTY AND 00/100 Pobars (US. $ 207,570.00 )
at the rate of 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ar d covenants contained in this Fixed
Interest Rate Rider,

Vidadef

AR {Seal)

vidt&r Soto JR -Borrowst -Rorrower
{Seal} {Seal)

~Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

ILLINGIS FHA FIXED INTEREST RATE RIDER DocMagic €RIWTES

ILFHAFIRRDR 0529112 wew, doCmagic, com




1627857004 Page: 16 of 16

UNOFFICIAL COPY

Carrington Title Partners, LLC
1919 S. Highland Ave., Building B, Suite 315
Lombard, IL 60148
A Policy Issuing Agent for
Fidelity National Title insurance Company

EXHIBIT A

LLOT 7 (EXCEPT THE SOUTH 80.82 FEET THEREQF) AND THE SQUTH 10.82 FEET OF LOT 8IN BLOCK 26
IN MILLS AND SONS' GREEN FIELDS SUEDIVISION IN SECTION 38, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Commonly known as: 1617 North 73rd Avenue; Elmwaod Park, IL 60707
PN Number: 12.38-430-037-0000

ALTA LoanPolicy
Schedule A (6/17106) (2016-0267608. PFDH2016-0261606410)



