UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Lender MARGOT K MCKINNEY

Loan / Mortgage Amount: $125,000,00

et seq. because the application was taken by an exempt entity.

Doctt. 1627833034 Fee: $66.00
Karen A.Yarbrough

Cook County Recorder of Deeds
Date: 10/04/2016 11:42 AM Pg: 1 of 10

Report Mortgage rruud
800-532-8785
The property identified as: .~ PIN: 13-11-324-036-1015
Address.
Street: 3811 W AINSLIE ST UNIT 1\V¥ AND P-5
Street line 2:
City: CHICAGO State: IL ZIP Code: 60625

This property is located within the program area and the transaction is exempt from the requiiemzpis of 765 ILCS 77/70

Certificate number: C67C8E4F-8187-47E1-A5D2-146F339681AD Execution date: 10/3/2016




1627833034 Page: 2 of 10°

UNOFFICIAL COPY

AFTER RECORDING MAIL TO:

Margot K McKinney
5545 Emerson Ave S
Minneapolis, MN 55419

MORTGAGE

THIS MUK TGAGE ("Security Instrument") is given on October 3, 2016. The Mortgagor
is Nancy Claire Bacluizan, a single woman. ("Borrower"). This Security Instrument is given to
Margot K McKinney, whose address is 5545 Emerson Ave S, Minneapolis, MN. ("Lender").
Borrower owes Lender tie principal sum of One Hundred Twenty Five Thousand and 00/100
Dollars (U.S. $125,000.00). "Thisaebt is evidenced by Borrower's Note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if
not paid earlier, due and payable on Ociober 1, 2046. This Security Instrument secures to
Lender: (a) the repayment of the debt evidipced by the Note, with interest, and all renewals,
extensions and modifications of the Note; {t } the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemen’s under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Cook County, [inois:

UNITS |W AND P-5 IN 3801-11 AINSLIE CONDOMINIUM A5 DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 2 IN BLOCK 2 IN FIELD’S ADDITION TO ALBANY PARK, BEING A
SUBDIVISION OF THE SOUTHWEST QUARTER (1/4) OF THAT PART PETWEEN THE
EAST 60 ACRES AND THE WEST 60 ACRES OF THE SOUTHWEST QUARTER (1/4) OF
SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THRID PKINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “D” TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0513718059, TOGETHER WITH

ITS UNDIVIDED PERCENTAGEINTERERS IN THE COMMMON ELEMENTS.

P.IN.: 13-11-324-036-1001 and 13-11-324-036-1015

which has the address of 3811 W AINSLIE ST, Umit 1W and P-5, CHICAGO, IL 60625
TOGETHER WITH all the improvements now or hereafter erected on the property, and

all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
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foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFOK» < COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pzmcipal and Interest; Prepayment and Late Charges. Borrower
shall promptly pay when-due the principal of and interest on the debt evidenced by the Note and
any prepayment and late charges Zue under the Note.

2. Funds for Taxes and Insarance. Upon the request of Lender, Borrower covenants
and agrees to pay to Lender on each princip al and interest installment date, until the indebtedness
secured by this Mortgage is fully paid, additional sum equal to 1/12th of the annual taxes and
assessments levied against the premises, all as 2stinated by Lender. Concurrently with the
disbursement of the loan, Borrower shall deposit 'ith Lender an amount based upon the taxes
and assessments so estimated by Lender, for taxes atd assessments on said premises on an
accrued basis, for the period from January 1 succeeding to< year for which all taxes and
assessments have been paid, to and including the date of th>{irst deposit as hereinabove
required. All such deposits are to be held without any allowan:e for interest and are to be used
for the payment of taxes and assessments on said premises next dus:

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied; first, to any preravment charges
due under the Note; second, to amounts payable under paragraph 2; third, to inter2st due; fourth,
to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines aid
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
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prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing
or hereafier erected on the Property insured against loss by fire, hazards included within the term
"extended coverage" and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender reqaires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendei's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in th¢: Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lenze: shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss; Porrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agr:e in writing, insurance proceeds shall be
applied to restoration or repair of the property daniaged, if the restoration or repair is
economically feasible and Lender's security is not lesseped. If the restoration or repair is not
economically feasible or Lender's security would be lesszpid, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. [f Borrower abandons the Property, or does not'answer within 30 days a
notice from Lender that the insurance carrier has offered to settle-a <iaim, then Lender may

collect the insurance proceeds. Lender may use the proceeds to repaiz o~ restore the Property or .

to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. If under paragraph 20 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation, Maintenance and Protection of the Property, Borrower's Loan
Application; Leaseholds. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
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ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in
the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. @xeiection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and 2gisements contained in this Security Instrument, or there is a legal proceeding
that may significautiy affect Lender's rights in the Property (such as a proceeding in bankruptcy,
probate, for condemiation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is recessary to protect the value of the Property and Lender's rights in the
Property, Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrument, 2pr.2aring in court, paying reasonable attorneys' fees and entering
on the Property to make repairs. Alicugh Lender may take action under this paragraph 7,
Lender does not have to do so. Any arwounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secired by this Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payzble, with interest, upon netice from Lender to
Borrower requesting payment.

8. Imspection. Lender or its agent may make rezscnable entries upon and inspections of
the Property. Lender shall give Borrower notice at the time ot or prior to an inspection
specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dammages, direct or
consequential, in connection with any condemnation or other taking of any. part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall i< paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid tc Bortower.
In the event of a partial taking of the Property in which the fair market value of the Props
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.




1627833034 Page: 6 of 10™

UNOFFICIAL COPY

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of such payments.

10 Bsrrower Not Released; Forbearance by Lender Not a Waiver. Extension of the
time for paymierc or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the origirai-Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise muuity amortization of the sums secured by this Security Instrument by
reason of any demand made by ke original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Inst ument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Ary Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sign'nr this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the ?roperty under the terms of this
Security Instrument; (b) is not personally obligated to pay the ums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may“agree to extend, modify,
forbear or make any accommodations with regard to the terms of thie'Security Instrument or the
Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is sukyect to a law
which sets maximum loan charges, and that law is finally interpreted so that the in‘erest or other
loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice io Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower.
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Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15./Bosrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security lastiument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part
of the Property or any intzrest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Bcirower is not a natural person) without Lender's prior written consent,
Lender may, at its option, requize {inmediate payment in full or all sums secured by this Security
Instrument. However, this option liail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securiiy Instrument.

If Lender exercises this option, Lend:r shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 3C days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withour further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrume:fGiscontinued at any time
prior to the earlier of: (a) 5 days (or such other period as applicable l=w :nay specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirament. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due r.nder this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any cefault of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such acuon as
Lender may reasonabiy require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 16.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note
(together with this Security Instrument) may be sold one or more times without prior notice to
Borrower. A sale may result in a change in the entity (known as the "Loan Servicer") that
collects monthly payments due under the Note and this Security Instrument. There also may be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
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the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 13 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain
any other information required by applicable law.

19. Hazardous Substance. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply fo the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 10-2i0rmal residential uses and maintenance of the Property.

Borrower susll promptly give Lender written notice of any investigation, claim, demand,
lawsuit or other acticr. v any governmental or regulatory agency or private party involving the
Property and any Hazardsus Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower lcarns. or is notified by any governmental or regulatory authority, that
any removal or other remediatico of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptlytaire all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 19, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environment: Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum procucts, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehydc. and radioactive materials. As used in
this paragraph 19, "Environmental Law" means federai J2ws and laws of the jurisdiction where
the Property is located that relate to health, safety or enviromiental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as
follows:

20. Acceleration; Remedies. Lender shall give notice to Borrowe: prior to acceleration
following Borrower's breach of any covenant or agreement in this Security In:trurnent (but not
prior to acceleration under paragraph 16 unless applicable law provides otherwise).” The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cwed; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 20 including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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21. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shail pay any
recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the

Property.

23. Assignment of Leases and Rents. All of the Borrower's interest in and rights under
the Leases now existing or hereafter entered into, and all of the Rents, whether now due, past
due, or to become due, and including all prepaid rents and security deposits, and all other
amounts due v.ith respect to any of the other Collateral, are hereby absolutely, presently and
unconditionaliy assigned and conveyed to Lender to be applied by Lender in payment of all sums
due under the Notz, the other Liabilities and all other sums payable under this Mortgage. Prior
to the occurrence of any Default, Borrower shall have a license to collect and receive all Rents
and other amounts, whick Jicense shall be terminated at the sole option of Lender, without regard
to the adequacy of its security hereunder and without notice to or demand upon Borrower, upon
the occurrence of any Defauli. its understood and agreed that neither the foregoing assignment
to Lender nor the exercise by Lend<r of any of its rights or remedies hereof shall be deemed to
make Lender a "mortgagee-in-possession” or otherwise responsible or liable in any manner with
respect to the Collateral or the use, occuparcy, enjoyment or any portion thereof, unless and until
Lender, in person or by agent, assumes acta:il possession thereof. Nor shall appointment of a
receiver for the Collateral by any court at the réquest of Lender or by agreement with Lender, or
the entering into possession of any part of the Coliatiral by such receiver, be deemed to make
Lender a mortgagee-in-possession or otherwise responsible or liable in any manner with respect
to the Collateral or the use, occupancy, enjoyment or opsezion of all or any portion thereof.
Upon the occurrence of any Default, this Mortgage shall consttute a direction to and full
authority to each lessee under any Leases, each guarantor of ar'y o1 the Leases and any other
individual or entity obligated under any of the Leases and any otherindividual or entity obligated
under any of the Collateral to pay all Rents and other amounts to Lender without proof of the
Default relied upon. Borrower hereby irrevocably authorizes each such individual or entity to
rely upon and comply with any notice or demand by Lender for the paymeiit to Lender of any
Rents and other amounts due or to become due.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument executed by Borrower and recorded with it.

Witnesses: ‘

Nancy €laire Bachman

STATE OF {LLINOIS )
)
COUNTY OF COOL )
I, the undersigned; ¢ Notary Public in and for said county and state do hereby certify that, :
Nancy Claire Bachman, -rcrsonally known to me to be the same person(s) whose names are !
subscribed to the foregoing iustraraent, appeared before me this day in person, and

acknowledged that he/she/they signcd and delivered the said instrument as his/her/their free and |
voluntary act, for the uses and purpeses therein set forth. : ;

RV LS
Given under my hand and official seal, thie” % day of

/x%/w%/ )

fsryPu ic

Z -4 -~y o~ AN \
My Commission Expires: R(/) <5 / 2020

#WCHELLE HARRISON ‘
2ffizial Seal
Notary Pu’ic-- State of tlinois
My Commissicn Exaires Feb 23, 2020

Robert J. Di Silvestro ) ——
Di Silvestro & Associates

5231 N. Harlem Avenue |
Chicago, Illinois 60656 1

THIS INSTRUMENT WAS PREPARED BY:



