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RECCRDATION REQUESTED 8Y.
WINTRUST BANK
231 8. LaBalle
Chicago, IL 60604

WHEN RECORDED MALL TO:
WINTRUST BANK
7300 LINCOLN AVENUE
SKOKIE, k. 80077

This Morigage prepared byi
WINTRUST BARK
231 8, LaSalle
Chicago, i 60604

MORTGAGE

MAXIMUM LIEN. At no fime shall the principal smount of Indebtednass secured by the Mortgags, not
including sums advanced fo protect the security of (he Mortgage, sxceed $20,000.00,

THIS MORTGAGE dated August 8, 2018, is made and esecuted between Jossphine Meyer, whose address Iz
5005 Warren St., Apt 605, Skokie, il. 60077 and Barbars ‘4. Mayer, whose adkiress is 8909 Kolmar, Skokls,
#. GO07E, as Joint Tenants {referred to below as "Grantor®) anu: WINTRUST BANK, whose address s 231 8.
LaSalle, Chicago, IL 50604 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigoges, warrants, and conveys o Lender all
of Grantor's right, title, and Interest in and to the following described raai proparty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; <l easements, rghis of way, and
appurtenances; all waler, water righis, watercourses and ditch rights {inchuding stock In utilities with ditch or
irrigation rights), and all other rights, rovaities, and profits relating fo the rea propesty, including without
limitation all minerals, oif, gas, geothermal and similar matters, (the “"Real Property’) lacated In Cook County,
State of Hiinols:

UNIT 2-608 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST ¥ THE COMMIUN ELEMENTS IN
TOWNE SQUARE OF SKOIGE CONDOMINIUM AS DELINFATED AND DEFINED IN THZ DECLARATION
RECORDED AS DOCUMENT NUMBER 97.330041, N THE SOUTH 105 ACRES OF THE SOUTHEAST
QUARTER OF BECTION 21, TOWKNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CODK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5003 Warren 5t Apt 608, Skokis, i 80077, The
Real Property tax identification number is 10-21-414-882-1061.

REVOLVING LINE OF CREDIT. This Morigage sscures the Indebledness including, without Hmitstion, a
tavolving line of credit and shall secure not only the amount which Lender has presently advanced 1o Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Crectit Agreement within twenty (20) years from the date of this Mortgags to the same sxtent as If such future
advance were made ss of the date of the execution of this Mortgage. The revelving line of cradit ohligates
Lender to make advances to Grantor se long as Grantor complies with all the terms of the Credit Agreemant
and Rslated Documents, Such advances may be made, repald, and remade from time to fime, subject {0 the
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limitation that the total outstanding balance owing af any one time, not inchading finance charges on such
halance at a fixed or variable rate of sum as provided in the Cradif Agreement, any lemporary ovarages, other
charges, and any amounts expended or advanced as provided In elther the Indebledness paragraph or this
paragraph, shall not exceed the Credit Limlt as provided in the Credit Agresment, ¥ is the intention of Grantor
and Lender that this Morigage secures the balance oulstanding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided in the Credit Agreement and any Intermediate balance.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Renis from the Properly. in addition, Granior grants to Lender a Uniform
Commarcial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS ARD THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, 1S GIVEN TO SECURE (A} PAVYMENT OF THE INDEBTEDNESS AND B
PERFORMANCE GF FEACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE PUL/TED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND wAVE PRIORITY OVER ALL SURSECUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPYa/G SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL FROPERTY, TO
THE EXTENT OF THE MAXIn S AMOUNT SECURED HEREBY. THIS MORTGAGE i5 GIVEN AND ACCEPTED
OGN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Mortgage, Grantar shall pay to Lender
&l amounts secured by this Mortgage «s thay become due and shall sirictly perform alf of Granior's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE FROBERTY. Grantor agress that Grantor's possassion and use of
the Proparty shall be governed by the following proviciens:

Possession and Use. Until the occurrence of an-Srent of Default, Grantor may (1) remain in possession
and control of the Properly; (2} use, operate or manuge the Property; and {3) collect the Rents from the
Froperly.

Duty to Maintain. Grantor shall maintain the Propetty in good condition and promptly perform all rapairs,
replacaments, and mainienance necessary io preserve its vaue,

Compliance With Environmental Laws, CGrantor represents and warianis {0 Lender that (1) During the
period of Graniors ownership of the Property. there has been no usg, peneralion, manufacture, storage,
treatment, disposal, release or thregiened release of any Harzardous Substzpce by any perfson on, under,
about or from the Property, {2} Granfor has no knowledge of, or reasoa to believe that there has been,
excapl as previcusly disclosed o and acknowledged by Lender in wriling, &} 20y breach or vinlation of
any Envirenmental Laws, (b} any use, generation, manufaclurs, storage, trearment. disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Propery Dy any prior owners
or accupants of the Property, or (¢} any aclual or tweatened litigation or claims of any kind by any parson
refating to such matters, and {3) Except as previously disclosed to and acknowledgss by Lender in
writing, (&) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, freal, dispose of or release any Hazardous Substancs on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without Yimitation afl Fnvironmental
Laws. Grantor authorizes Lender and its agents to enfer upon the Froperty 10 make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to deferming compliance of the Property with
this section of the Morlgage. Any inspections or tests made by Lender shall be for Lendar's purposes only
and shall not be construed io create any responsibility or Hability on the part of Lender to Grantor or to any
other person. The representations and warranties confained herein are based on Grantor's dus diigence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any futurs
claims against Lender for indennity or contribution in the even! Grantor becomes fiable for cleanup or other
costs under any such laws, and (2} agrees to indemnify, defend, and hoid harmiess Lender against any
and all claims, losses, Habililes, damages, penaities, and expenses which Lender may directly or indirectly
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sustain or suffer resulling from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior o Grantor's
ownership or inferest in the Properly, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Morigage, including the sbiigation to indemnify and defend, shalt
survive the payment of the indebtedness and the satisfaction and reconveyance of the lien of this Morigage
and shall nol be affected by Lender’s acquisition of any intersat in the Property. whether by foreciosure or
otharwise,

Muisance, Waste. Grantor shall not cause, conduct or permit any huisance nor commit, permit, or suffer
any stripping of or wasle on or o the Property or sny portion of the Property. Without Hmiting the
genarality of the foregoing, Grantor will not remove, of grant to any other parly the right fo remove, any
timber, mmerals (including off and gas), coal, clay, scoria, sol, gravel or rook products without Lender's
prior written Consent,

Removal of impruve'nsnis, Grantor shall not demolish or removs any Improvements from the Real Propstly
withoul Lender's prior writien consent. Az & condition 1o the removal of any Improvements, Lender may
require Grantor to niabe, arrangemenis satisfactory o Lender to replace such improvements with
improvemeants of af least rgua valus,

Lender's Right to Enter. Lender 25 Lender's agents and representatives may enter upon the Real Property
at all reasonable limes to atlend to-Lender's interests and to spest the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirecmnts, Grantor shall promptly comply with aff laws, ordinances,
and regulaiions, now or hersafter in efiect. of all governmental authorities applicable to the use of
sccupancy of the Property.  Grantor may contestin good faith any such law, ordinance, or regulation and
withhold compliance during any procesding, indluding appropriate appeals, so long as Grantor has notified
Lender in wriling prior to doing so and so long (3=, in Lender's sole opinion, Lender's interssts in the
Properly are not jeopardized. Lender may require Granfor 1o post adedquate security or & surety bond,
reasonably satisfactory to Lender, to protect Lender's interus®,

Duty to Protect. Granior agrees neither to abandon or lsave unatiended the Properly. Grantor shall do all
cther auis, in addition to thoss acls set forth above in this seclicn, which from the character and use of the
Properly arg reasonably necessary (o protect and preserve the Propsine,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, rleCiare immadiately due and pavable
ali sums secured by this Morigage upon the sale or transfer, without Lender s prior written consent, of afl or
any part of the Resl Property, or any interest In the Real Property. A “sale or tansfer” means the conveyance
of Real Properly or any right, title or interest in the Real Property; whether lepal, beneficial or equitable;
whather voluniary or involuntary; whether by oulright sale, deed, installimani sale coiract, Iand confract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assigniment, or transfer of any beneficial interest in or 1 any land trust holding title 1o the <eal Property, of by
any other method of conveyance of an interest in the Real Property. However, this oplion shall not be
axercised by Lender if such exercise is prohibited by federal law or by Hiinois law.

TAXES AND LIENS. The following provisions relaling to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all svents prior to delinguency) alf taxes, payroll taxes,
special taxes, assessments, water charges and sewer service chargss levisd against or on account of the
Property, and shall pay when due all dlaims for work done oh or for sefvices rencered or material furnished
to the Properly. Grantor shall maintain the Property free of any llens having priority over or agual to the
interest of Lender under this Mortgage, except for those Hens specifically agreed to in writing by Lendsr,
and except for the fien of taxes and sssessments not due as further specified in the Rigit to Contest
paragraph.

Right to Contest. Grardor may withhoid payment of any tax, assessment, or ¢laim in connaction with a
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good falth dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized,
If 2 ien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days afier the Fen
atises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
of the len, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other securlly satisfaciory to Lender it an amount sufficient to discharge the len plus any costs and
attorneys’ fess, or other charges that could accrue as a result of 2 forsclosure or sale under the fien. in
any contest, Grantor shall defend itself and Lender and shalt safisfy any adverse judgment before
enforcament against the Properly.  Grantor shall name Lender as an additional obliges under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender safisfaciory evidence of peyment of
the taxes of gssessments and shell authorize the appropriate governmental official to deliver o Lender at
any time a wril’=e statement of the laxes and assessments against the Property.

Hotice of Coneliurdon,  Grantor shall nofify Lender at ieast fifleen (15) davs before any work is
commanced, any setvicns are fumnished, or any malerials are supplied to the Property, if any mechanic's
ken, materialmen's leh, orother fien could be asserted on account of the work, services, or materials and
the cost exceads $1,000.%9, Grantor will upon request of Lender furnish to Lendsr advance assurances
zatisfactory to Lender that Geanvorcan and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. Tho ioflowing provisions relating to insuring the Property are a part of this
dMorigage,

Maintonance of Insurance. Grantor sisi rocure and maintain policies of fire insurance with siandard
extended coverage endorsements on a soplacemsnt basis for the full insurable value covering all
improvements on the Real Property in an anouni sufficient to avoid application of any coinsurance clause,
and with a standard morigagee clause in faver of Lender. Policies shall be written by such insurance
companies and in such forrs as may be reasonably scceptable o Lender. Grantor shall deliver io Lender
certificatas of coverage from each insurer containing 2 stipulation that coverage will not be cancelled or
diminished without a miniroumy of ten (10} days’ prier virilien notice to Lender and not containing any
disclaimer of the insurer's liabllity for fallure to give such notize: Each insurance policy also shall include an
endorsemant providing that coverage in favor of Lender will xotb be impaired In any way by any act,
omission or default of Grantor or any other person.  Should the Real Property be located in an aves
designated by the Administrator of the Federal Emergency Manageriant Agency as a special ficod hazard
area, Grantor agrees to obtain and maintein Federal Flood Insurance, ¥ available, within 45 days after
notice is given by Lendsr thal the Property is located in a speclal flood hezard area, for the madmum
amaunt of Grantor's credit line and the full unpaid principal batance of &ny prior liens on the property
securing the loan, up to the maximum policy Imits set under the National Flood Insurance Program, or as
otherwise required by Lender, and io maintein such insurance for the term of the jear!

Application of Procesds. Grantor shall promplly notify Lender of any loss or damage (0 the Properiy If the
astimated cost of repalr or replacement axceeds §1,000.00. Lender may make proof of 1068 if Grantor falls
to do so within fifteen {15} days of the casualty. Whether or not Lender's securily is impaired, Lender
may, at Lender's slaction, recelve and refain the proceeds of any insurance and apply the proceeds to the
reduction of the indebledness, payment of any lien affacting the Property, or the restoration and repair of
the Property. If Lender elecis 1o apply the procesds to restoration and repair, Grantor shall repair or replace
the damaged or destroved Improvemanis i & manner safisfactoty to Lender. Lerer shall, upen
satisfactory proof of such expenditure, pay or reimburse Granfor from the procesads for the reasonable cost
of repair or restoration if Grantor is not In default under this Morigage. Any proceeds which have not been
disbursed within 180 days after thelr receipt and which Lender has not commilted lo the repair or
restoration of the Property shall ba used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
indebiedness. {f Lender holds any proceeds afier payment in full of the Indebledness, such proceeds shall
be paid to Grantor as Grantor's interests may appeat.

LENDER'S EXPENDITURES. if Grantor falls (A} to keep the Property frae of ail taxes, liens, sacurily interasts,



1627956142 Page: 6 of 13

UNOFFICIAL COPY

MORTGAGE
{Continued) Page &

encumbrances, and other claims, (B) to provide any required insurance on the FProperty, or {C} 1o make
repairs 10 the Property then Lender may do so. if any action or proceeding is cammencad thal would materially
affect Lender's interests in the Property, then Lender on Grantor's hishalf may, but is not required 1o, take any
action that Lender believes fo be appropriate to protect Lender's interesis. Al expenses incurred or paid by
Lendar for such purposes will then bear interest at the rale charged under the Credit Agreement from the date
incurred or paid by Lender lo the dete of repayment by Grandor, All such expenses will become a part of the
indebledness and, at Lender's option, will (A} be payable on demand; (B) be added to the balance of the
Credit Agreement and be apportioned among and be payabls with any Instaliment payments to become due
during either {1) the term of any applicable insurance policy, or {2} the remalning term of the Credit
Agreement; or [} be treated as a balloon payment which wilf be due and payable at the Cradit Agreement's
maturity. The'vdortgage aiso will secure payment of these amounts. The rights provided for in this paragraph
shalt be In additlc fo any olher rights or any remedies o which Lander may be sntited on account of any
default. Any such action by Lender shall not be construed s curing the default so as to bar Lender from any
remady that it athendise wouid have had.

WARRANTY; DEFENSE OF TLE. The following provisions relating to ownership of the Properly are a part of
this Mortgage:

Title. Grantor warrants that: {8} Grantor holds good and markstable fife of record o the Property in fee
simpie, free and clear of all Wons and encumbrances other than those sst forth in the Regl Property
description or in any title insurance policy, Hlle report, or final tille opinion issued in favor of, and accepted
by, Lender in connection with this Mongsage, and (B} Grantor has the full right, power, and authority to
exacita and deliver this Morgage to Lerdia

Defenise of Title, Subject to the exceplion in the paragraph sbove, Grantor warrants and will forever
detend the titie to the Property against the lowful claims of alf persons. In the event any action or
procesding s commenced that questions Granior's tile or the interest of Lender under this Morigags,
Grantor shall defend the action at Granfor's expeonse.  Grantor may be the nominat party in such
proceading, but Lender shail be eniitied io participaiz ) the proceeding and to be represented in the
proceading by counsel of Lender's own choice, and Granior'will delivar, or cause lo be delivered, to Lender
such instruments as Lender may request from time o time o permit such participation.

Compliance With Laws. Granlor warrants that the Property aud Grandor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of govarimental authorities,

Survival of Promises. All promises, agreemenis, and statements Grarter has mads in this Mortgage shall
survive the execution and delivery of this Monigage, shall be continuing in sature and shall remain in full
force and effect until such time as Granior's Indebtedress s paid in full,

CONDEMNATION. The following provisions relating to condemnation proceadings are-2 pwt of this Mortgage:

Proceedings. I any procseding in condemnadion is filed, Granfor shall promptly notv-Lender in writing,
and Granior shall promptly take such sleps as may be necessary to defend the acuor and obtain the
award, Grantor may be the nominal party in such proceeding, but Lender shall be entities {0 participate in
the procesding and to be represented in the proceeding by counsel of its own cholos, and Grantor will
deliver or cause {0 be delfivered to Larder such instruments and documentation as may be requaestad by
Lender from time o fime 1o permi such perticipation,

Application of Net Proceeds. I alf or any parl of the Property is condemned by eminent domain
proveedings or by any proceeding or purchase in Bleu of condermnation, Lender may at its election require
that aff or any portion of the nel proceeds of the award be applied to the Indebledness or the repeir or
restoration of the Property. The net procesds of the award shelf rrean the award after payvent of all
reascrable costs, sxpenses, ard attorneys’ fees incured by Lender in connection with the condennation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions
relating to governmenial {axes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lendsr, Grantor shall execuls such documents in
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addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lenders lien on the Real Propery. Grantor shall reimburse Lender for all faxes. as described helow,
together with all expenses incurred in recording, perfecting or continuing this Morigage, including without
fimitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgags.

Taxas. The following shall constilute laxes to which this section applies: {1} a specific tax upon ihis type
of Morigage or upon all or any part of the Indebledness secured by this Mortgage, {2) a specific tax on
Grantor which Grantor is authorized or required 1o deduct from payments on the Indebledness secured by
this type of Morigage: (3} a tax on this type of Morgage chargeable against the Lender or the holder of
the Credit Agreement, and {4} a specific tax on all or any portion of the indebledness or on payments of
principal ans interast made by Grantor,

Subsequent Taxes. I any tax to which this section applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Bvent of Default, and Lender may exercise any or ail
of its available rmoe Jies for an Event of Default as provided below uriess Grantor either (1) pays the tax
before it becomes callviuent, or (2} contests the tax as provided above in the Taxes and Liens section
ard deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender,

SECURITY AGREEMENT; FINANUING STATEMENTS, The following provisions relating lo this Morigage 25 2
security agreament are a part of this Merigage:

Security Agreement. This instrumen( shall constitute g Securlly Agreement to the extent any of the
Property constitutes fixtures, and Lender shalt have alt of the rights of a secured party under the Uniform

Security interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and conlinue Lender's security interest in the Personal Property. In addition to recording this
Mortgage in the real propernty records, Lender may, at any time and without further authorization from
Grantor, file executed counlerparis, copies or reprodUnions of this Morigage as a financing statement,
Grantor shall reimburse Lender for all expenses incurred 10 perfecting or continuing this security interest,
Upon default, Grantor shall not remove, sever or detach thi Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed 1o the Property in a manner and at 2 place
reasonably convenlent to Grantor and Lender and make it available *o Lender within three (3) days after
receipt of written demand from Lender to the sxtent permitied by applicat e law.

Addresses. The malling addresses of Grantor (dablor) and Lender (secured party) from which information
concerning the securily intevest grantad by this Mortgage may be oblained {each as required by the
Uniform Commarcial Code) ars as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORMEYJM-FACT. The foliowlng provisions relating fo furlier assurances and
atfomey-in-fact are a part of this Mongage:

Further Assurances. At any ime, and from fime {0 time, upon request of Lender, Gravtor will make,
execule and deliver. or will causa fo be made, executed or deliversd, o Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refifed, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mongages, deads
of trust, securily deeds, sscurity agreements, financing statements, continuation statements, instruments
of further assurance, certificales, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order fo effectuats, complete, perfect, continue, or preserve (1) Grantor's obligations
urider the Credit Agreement, this Morigags, and the Related Documents, and {2)  the liens and security
interests crested by this Morlgage as first and prior liens on the Property, whether now owned or hereafier
acquired by Grardor. Unless prohiblted by law or Lender agress to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incured in connection with the matters referred to in this
paragraph.

Atlorney-in-Fact. If Grantor fails {0 do any of the things referred to In the praceding paragraph, Lender may
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do 3o for and in the name of Grantor and at Graniors expense. For such pwrposes, Grantor hereb
irevocably appoints Lender as Grantor's attormey-in-fact for the purpose of making. executing, defivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lenders sole opinion, to
accomplish the matiers referrad to in the preceding paragraph,

FULL PERFORMANCE. I Grantor pays all the Indebledness when due, terminates the cradit fine account, and
otheraise performs all the obligations Imposed upon Grantor under this Mortgage, Lerder shall execude and
deliver 1o Grantor a sultable salisfaclion of this Morigage and sultable stalements of termination of any
financing statement on flle evidenting Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitied by applicable law, any reasonable termination fee as determined by Lender from
#ime to fime.

REINSTATEMENT GF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantar or by any third party, on the Indebledness and theresfler Lender Is forced to ramit the amount
of that payment {8) 3 Grantor's frustee in bankruploy or t0 any similar person under any federal or state
bankrupicy faw or law for (s relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jarsdiction over Lender or any of Lenders property, or {C} by reason of any
seltiement or compromise o any daim made by Lender with any ciaimant (including without lirritation
Grantor}, the Indebledness shall be vopsidered urpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continug 1o be emnctive or shall be reinsiated, as the case may be, nolwithsianding any
cancediation of this Morigage or of any nots or other instnument or agresent evidencing the Indebtedness and
the Property will continue to secire the anonnt repaid or recovered 10 the same extent as if that amount never
had been originally received by Lender, andg Grantor shall be bound by any judgment, decree, order, setfierment
or compromise relating 10 the Indstdacness o © this Morlgage.

EVENTS OF DEFAULY. Grantor wifl be in defaull uncer this Morigage i any of the following happen: (A)
Grantor commits fraud or makes a materlal misreprosentation at any time in connection with the Credit
Agreement. This can include, for example, a false stateipant about Grantor's income, assets, liabliities, or any
other aspects of Grantor's financlal condition. (B) Granior does not meet the repayment lerms of the Credit
Agreemeni. {C) Grantor's action or inaction adversely affecis ine coliateral or Lender's righis in the coliateral,
This can include, for example, fallure to maintain required insurziice, waste or destructive use of the dwelling,
fallure o pay taxes, death of all persons fable on the account, randfer of titte or sale of the dwelling, creation
of & senior lien on the dwelling without Lender's permission, foreciosure by the holder of ancther lien, or the
use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of an Event of € efault and at any time thersalfter,
Lender, at Lender's option, may axercise any ong o more of the following rights and remedies, in addition to
any other rights or remediss provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice to/ Glantor to dectare the
entire indeblednass immediately due and payable, including any prepayment penally thet Granter would be
required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice o Grantor, lo take possession of the Property
and coliect the Renis, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lendar may require any fenant or
ather user of the Property to make payments of rent or use feas directly to Lender. I the Rents ars
collected by Lender, then Grantor imevocably designates Lender as Grantor's altorney-in-fact to endorse
inslruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users {0 Lender in response to Lenders demand shall satisfy the
obligations fer which the payments are madas, whather or not any proper grounds for the demand existed,
Lender may exercise ite rights under this subparagraph aither in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mortgages In possession o to have a
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raceiver appointed o tske possession of all or any part of the Property, with the power lo prolect and
praserve the Property, 1o operale the Property preceding foreciosure of sale, and to collect the Hents from
the Property and apply the praceeds, over and above the cost of the receivership, againsi the Indebledness.
The morlgagee in possession or receiver may serve without bond if permitted by law. Lender's right fo the
appointment of a receiver shall exist whethar or not the apparent value of the Propery exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receivar,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency lwigment. i permitted by applicable law, Lender may obiain a judgment for any deficiency
ramaining in fhe indebledness dus o Lender after application of all amounts received from the exercise of
ihe righis provide Lin this saction.

Other Remediss. ridler shall have all other rights and remedies provided in this Mortgage or the Cradit
Agreament or avallabia atiaw or in equity.

Saie of the Property. To fa¢ extent permitted by applicabie taw, Grantor hereby waives any and afl right fo
have the Property marshalied. in axercizing s rights and remedies, Lender shall be free to seil all or any
part of the Property together or separataly, in one sale or by separate sales. Lender shall be entitfed to big
at any public sale on all or any porton of the Property.

Notice of Sale. Lender will give Granwr reasonable notice of the time and place of any public sale of the
Parashal Property or of the lime after whiclLany privaie sale or other infended disposition of the Personal
Froparty is to be mads. Reasonable nolice shalt mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Persongi Property may be made in conjunction with any sale of the
Real Property,

Election of Remediss, Al of Landers rights and remedios will be cumutative and may be exercised alone or
logether,  An election by Lender to choose any one renwdly will not bar Lander from using any other
remedy. I Lender decides {0 spend money or to perform anmy of Grantor's obligations under this Morigage,
after Grantor's failurs 1o do so, that decision by Lender wii not aifact Lendar's right 10 declare Grantor in
defaull and to exercise Lender's remadies,

Aftorneys” Fess, Exponses. I Lender institutes any suit or action wo enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may 2dige reasonable a5 atlomeys'
fees at trial and wpon any appsal.  Whether or not any court action is inolved, and o the extent not

for the protection of iis interest or the enforcement of its rights shall become a prriof the Indebtedness
pavable on demand and shall bear interest at the Cradit Agreement rate from the dati of the expanditure
widit repald.  Expenses covered by this paragraph include, without limitation, howsversubiect to any limits
under applicable law, Lender's aitorneys' fees and Lender's legal expenses, whether-o not there is a
tawsult, including attorneys' fees and expenses for bankrupley procesedings (including effuris to modify or
vacate any automatic stay or injunclion}, appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reporis), surveyors' reports, and
appraisal fees and Hitle Insurance, to the exient permilted by applicable iaw. Grantor also will pay sny court
costs, in addition to all other sums provided by law,

NOTICES. Any rwfice required to be given under this Morigage, including without limitation any notice of
defaull and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually recsived by lelefacsimile (unfess otherwise required by law), when deposited with a nationafly
recognized overnight courier, or, if mailed, when deposited in the United States mall, as first class, certified or
registered mall postage prepaid, directed {o the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreciosure from the holder of any fien which has priority over ihis RMortgags shall be sent
to Lender's address, as shown near the beginning of this Morigage. Any person may change his or her
address for notices under this Morlgage by giving formal written nolice o the oiher person or persons,
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specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Granior's current address.  Unless otherwise provided or
recquired by law, If therg is more than one Grantor, any notice given by Lender to any Grantor is deemed 1o be
hotice given to all Graniors. it will be Grantor's responsibility 1o tell the others of the notice from Lender.

ABSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has besn submitted io
unit ownership law of similar faw for the establishmend of condominiums or cooperative ownership of the Real
Froperty:

Power of Attorney. Grantor grants an irrevocabie power of atlorney 1o Lender to vote in Lenders
discretion on any matter that may come bafore the association of unit owners, Lender will have the right
to exarcize this power of atlorney only after Grantor's defauit, however, Lender may decline to exercise
this power as Lender seas i

Insurance. Thensurance as requirad above may be camied by the association of unit cwners on Grantor's
behalf, and the procceds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstacting the Property. if not so used by the association, such proceeds shall be paid
o Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Granior by the declaration submiting the Real Property to unit ownership, by the byiaws of the association
of unit owners, or by any rules o requlations thersunder. If Grantor's interest in the Real Property is a
leasehold interest and such property 1as been submitted to unit ownership, Grantor shali perform all of the
obligations imposed on Granlor by the ivsse of the Real Froperty from its owner.

MISCELLANEQUS PROVISIONS. The following iscellaneous provisions are a part of this Morigage:

Amendments. What s writlen in this Moripage and in the Rslated Documents is Grantors entlre
agreement with Lender conceming the matters coverad by this Morigage. To be effective, any change or
amendment to this Morgage must be in writing and st be signed by whoever will be bound or obligated
by the change or amendmant,

Laption Headings. Caption headings in this Mortgage are %7 convenience purposes only and are rof to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Morigage will be governed by federal law appicable te Lender and, to the extent not
preempted by federal law, the laws of the State of llincis without regeid ‘o its conflicts of law provisions.
This Mortgage has beesn accepted by Lender in the State of illinols,

Joint and Several Liability. Al obligations of Grantor under this Monigage shiall ba-loint and several, and ai
referances to Grantor shall mean each and every Grantor, This means that eath Crantor signing below Is
respensible for all obiigations in this Mortgage.

Mo Walver by Lender. Grantor understands Lender will not give up any of Lendsis dahis under ihis
Merigage unless Lender does so in writing. The fact that Lender defays or omits to exeriise any right will
rot mean that Lender has given up that right. 1f Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also undersiands that if Lander does consent 10 a requesi, that does not mean that Grantor will not
have to get Lender's consent again If the situation happens again.  Grantor further understands that just
because Lender consents (o ons or more of Grantor's requests, that does not mean Lender will be reguired
to congant to any of Granor's future requests. Grantor waives presentment, demend for payment, protest,
and notica of dishonor,

Severability. If a court finds that any provision of this Morigage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced, Therefore, a court
will enforce the rest of the provisions of this Morigage even if a provision of this Mortgage may be tound
1o be Invalid or unenforceable.

Marger. There shall be no merger of the interest or estate created by thiz Mortgage with any ofher inferest
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or estate in the Properly at any time heid by or for the benefit of Lender in any capacity, without the
written consent of Lender,

Successors and Assigns. Subject to any limitations staled in this Morigage on transfer of Grantor's
interest. this Mortgage shall be hinding upon and inure {o the benefit of the parties, their successors and
assigns. 1 ownership of e Properly becomes vesied in a parson other than Grantor, Lender. without
notice o Grantor, may deal with Grantor's successors with reference to this Mordgage and the
indeitedness by way of forbearance or extension without relsasing Grandor from the obfigations of this
Morigage or liabllity under the Indebledness,

Time i5 of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Walve Jury. Al parties to this Mortgage herely walve the right to any jusy trial in any action, proseeding,
oF courderciany avought by any party against any other party.

Walver of Homvslesd Exemption. Granior hereby releases and waives all rights and benefits of the
homestead exempticn laws of the State of iflinuis as to afl indebtednass secured by this Morigage.

DEFINITIONS. The following words shalt have the following meanings when used in this Mortgage:

Borrower. The word "Borrower’ means Josephine Meyer and Barbara M. Meyer and intiudes alf co-signers
and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agresment” mean the credit agreament dated August 8, 2016, with
cradit fimit of $20,000.00 from Granter to Lender, together with ali renewsls of, exiensions of,
modifications of, refinancings of, consclidatons of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement is a variable Interest rate based upon an index. The indsex
currenily is 3.500% per annum. i the index ircreuses, the payments ied to the index, and thersfore the
total amount secured hereunder, will increase. sy variable interest rate lied to the index shall be
calculated as of, and shalt begin on, the commenceinent date indicated for the applicable payment siream.
NOTICE: After the initial discount period is complstey e interest rate cannot be fess than 3.990% per
annum. Under no circumstances shall the interest rate on iy Credit Agreement be more than the Jesser of
20.000% per annum or the maximum rale allowed by appiicable law. The maturity date of the Credit
Agresmant Is August 8, 2038, NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A
YARIABLE INTEREST RATE.

Environmental Laws. The words "Environmertal Laws”™ mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human heaith or the envirenment, inciuding without
fimitation the Coraprehensive Environmental Response, Compensalion, and Liability Act of 1980, as
amendad, 42 U.8.C. Section 9601, &t seq. ("CERCLA™), the Superfund Amendinents and Resuthorization
Act of 1886, Pub. L. No. 99-489 ("SARA™, the Hazardous Materials Transporiition Act, 48 US.C,
Section 1801, et seq., the Resource Consarvation and Recovery Act, 42 U.8.C. Secuen 6801, et seq., or
other applicabie state or federal laws, rules, or regudations adopted pursuant thereto,

Event of Default. The words "Event of Default® mean any of the evenis of defaull set forlh in this
Mortgage in the evenis of default section of this Mortgage.

Grantor. The word "Granior” means Josaphine Meyer and Barbara M. Mever,

Hazardous Substances. The words "Hazardous Subsiances” mean materials that, because of their
quantity, concentration or physical, chemical or Infectious characteristics, may cause or pose a present or
potential hazard (o human health or the environment when improperly used, treated, stored, disposed of,
generated, manulaciured, transported or otharwise handied, The words "Mazardous Substances” are usad
in their very broades! sense and include without limitatian any and al hazardous or foxic substances,
materialz or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashesios,

improvements.  The word “Improvements® means alf existing and fulure improvements, buildings,
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structures, moblle homes affixed on the Real Property, facilities, additions, replacements and other
construciion on the Real Proparty.

Indebtadness, The word “"indsbledness” means all principal, interest, and other amounts, cosis and
gxpensas payable under the Credit Agreement or Related Documents, logether wilh all renewsls of,
exisnzions of, modifications of, consolidations of and substitgions for the Credit Agreament or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations of
expenses incurred by Lender 1o enforce Grandor's obligations under this Morigage, logether with interast
on such amounts as provided in this Morigage.

Lander. The word "Lender” means WINTRUST BANK, ifs successors and assigns. The words "successors
OF assigne’ man any person of company that acquives any interest in the Cradit Agreement.

Mortgage. Tne word "Morigage” means this Mostgage between Grantor and Lendsr,

Personal Property. . The words "Paersonal Froperty” mearn all equipment, fixtures, and other articles of
parsonal property new or hereafter owned by Grandor, and now of hereaRer altached or affixed io the Real
Property, together with 24 accessions, parts, and additions to, all replacements of, and alf substitutions for,
any of such property; anipgether with ol procssds {including without timilation all insurance proceeds
and rafunds of premiums] froin i sale or other disposition of the Property.

Property. The word "Property” menis sollectively the Real Property and the Personal Property.

Real Property. The words "Real Propaay™ mesn the real property, interests and righis, as further described
in this Morigags.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreemants, foan
agresments, environmental agreemenis, guerianfics, security agreements, morigages, deeds of trust
security deeds, collateral morigages, and alf ofheianstrumenis, agreements and documenis, whether now
of heraafter existing, executed in connection with tie indebiledness.,

Rents. The word "Rents” means all present and future min's, revenuss, income, issues, royalties, profits,
ang other benafits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICY OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X

Jossphing Meyer \ &
- ‘_:5 . Sy . \\\

X \
{8
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INDIVIDUAL ACKNOWLEDGMENT

srargop  FLA/ vols ;
} 88
COUNTY OF _ a w\ 7 :

On this day beforcme, the undersigned Notary Public, personally appeared Josephine Meyer and Barbara B,
Meyer, to me known to be the Individuals desaribed in and who executed the Morlgage, and acknowledged

that they signed the torigage as thelr free and voluntary act and deed, far the usss and purposes therain
mertioned. "

Given under my hand and official seal this = . u“

84 & B
LI O
Ey...........wi;i’:‘}i“msf},f .\-».m."' 2 ‘&\ Q}& *é “a\

Motary Public in and for the State of i RS ;
& "OFFICIAL SEAL®

5 b
@ e f 5 M K. BALDERAS 3
My commission expires R VA it - i\\
o Notary Public, State of Hinols 3
2 - My Commission Bxpires DAD6/18 §
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