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This Instrumeni Prepared By: K«eu} 6:
Diamond Residential
Mortgage Corporation
3701 Grand Avenue,
Suite E

gurnee, IL 60031

After Recordtmp Rtetorn—TFe:
DocProbe
1125 Ocesn Averue

, New Jersey 08701
Loan Mumber: 1148337664

Loan Murbex: 1148337664 [Space Above This Line For Recording Data)
MORTGAGE

MIN: 1009074-27101326839-2 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeui are defined below and other words are defined in Sections 3, 1L,
13, 18, 20 and 21. Certain rules regarding the usage 1 words used inr this document are also provided in Section 16.

(4) "Security Instrument” means this document, whichisdated ~ SEPTEMBER 27, 2016 |, together
with all Riders to this document.

(B) "Borrower" is LESLIE G MANN AND DANIEL. J SPILOTRO, as joint.
tenants

Borrowet is the mertgagor vnder this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, e, MERS 1§ 4 separate cotporation that is acting
solely as a nominee for Lender and Lepder's successors and assigns. MERS is ta¢ murtgagee under this Security
Instrument. MERS is organized and existing upder the laws of Delaware, and has an aldress and telephone number
of P.O. Box 2026, Flint, ML 48501-2026, tel. (838) 679-MERS,

D) "Lender"is Diamond Residential Mortgage Corporaticn

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS ;
Lender's addressis 3701 Grand Avenue, Suite E, CGurnee, Illinois 60031

(E) "Note" means the promissory note gigned by Borrower and dated SEPTEMBER 27, 2016

The Note states that Borrower owes Lender NINE HUNDRED EIGHTY-FIVE THOUSAND AND
00/100 Dollare (U.5. § 985,000.00 ) plus interest.
Bortower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater than
NOVEMBER 1, 2046 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINCIS-Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MER3 DocMaglc EFomms
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{G) "Loan" means the debt evidenced by the Note, plus interest, apy prepayrent charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means ail Riders to this Security Instrumen! that are exccuted by Borrowet, The following Riders are
to be cxecuted by Borrower [check box as applicable]:

K] Adjustable Rate Rider 7] Planned Unit Development Rider
{7} Balioon Rider [] Biweekly Payment Rider

[ 1-4 Family Rider (7} Second Home Rader

(] Condominium Rider [ Other(s) [specify]

() "Applicabie L. means all controlling applicable federal, state and local statutes, regulations, ordinances and
adwministrative rules aiid srders (that have the cffect of law) as well as all apphcable final, non-appealable judicial
opinions.

(B "Community Associanon Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower ¢r fle Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfier" muans any iransfer of funds, other than transaction originated by check, draft,
ar similar paper instrument, which is initiate/] through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, o autor zea financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trazs s, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automnated clearinghovse tansfers.

(L) “Eserow Ftems™ means those itemns that are desvribed jn Section 3.

(M) "Miscellancons Proceeds™ means any compensaficn, soitlement, award of damages, or procecds paid by any
third party (other than insurasce proceeds paid under the corer=ges described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii} condemnation or other taking of a¥ior any part of the Property; (i} conveyance in
lieu of condenmation; or (iv) misrepresentations of, or omissions as to; the vaive and/or condition of the Property.
™) “Mortgage Inswrance” means insurance protecting Lender against flsc nonpayment of, or default on, the Loan,
{0) ‘Periodic Payment” means the regularly scheduled amount due fr.( i) srincipal and interest under the Note,

- plus (ii) any amounts under Section 3 of this Security Instrament. &
(P VRESPA" means e Real Etate Setlement Procedures Act (12 U S.C. 8260 et seg.) ad its implementing -

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are tmposed in regard toa "federal’y related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrower" means any party that bas taken title to the Property, whather or not that
party has assumed Borrower's obligations under the Note andfor this Security Instrumens.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {if) the performance of Borrower's covenants and agreements under this Security Instrurvent and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendet's
sucoessors and assigns) and to the successors and assigas of MERS the following described property located in the

CQUNTY of Cook
(Type of Recording Jurisdiction] [Marme of Recording Jurisdiction]
ILLINDIS—Single Famlly--Fannie MaefFreddie Mae UNIFORM INSTRUMENT - MERS cMagie EFamES
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SFE ATTACHED LEGAL DESCRIPTION
A.P.N.: 04-24-101-064-0000

which cuireat.y has the address of 575 Qak Tree Lane
[Sereet]
Northfield , linois 60093 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH il the improvements now or hereafter erected on the property, and all easements,
apputtepances, and fixtures now o bereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumert. All of the foregoing is referted to in this Security Instrument as the "Property.”
Borrower inderstands and agrees that }{ER' holds only legal title to the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply wiin jaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: io exercise any or #il ¢f those interests, including, but not Jimited to, the right to foreclose
and sell the Property; and to take any action requirsd of Lender incloding, but not limited to, releasing and canceling
this Security Instrument. '

BORROWER COVENANTS that Borrower is ‘awfully seised of the cstate hereby conveyed and bas the right
to mortgage, grant and convey the Property and that the T roperty is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the tite ta the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenats for patienal use and non-vniform covenapts with
limited variations by jurisdiction to constitute a uniform security instrumzat covering real property.

~ UNIFORM COVENANTS. Borrower and Lender covenant and zg ¢ as follows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges “aus Late Charges. Borrower shall-

pay when due the principal of, and interest on, the debt evidenced by the Note ard any prepayment charges and late
charges due nnder the Note. Borrower shall also pay funds for Escrow Items pursuail to Section 3. Payments due
under the Note and ihis Security Instrument shall be made in U.S. currency. Howeves, if any cheek ot other
instrument reccived by Lender as payment under the Note or this Security Instrument {s retmrze to Lender unpaid,
Lender may require that any or all subsequent payments due under the Mote and this Security Insirvment be made in
one or tmote of the following forms, as selected by Lender: {a} cash; (b} money order; (c) certified check, bank check,
sreasurer' s check or cashier’ s check, provided any such check is dravwm upon an institition whose depoats are insured
by a federal agency, instrumentelity, or entity; or {d) Electeonic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan cutrent. Lender
may accept apy payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment of partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments ar¢ accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender necd not pay interest on unapplied funds. Lender may hold such unapplied finds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of

hot applied earlier, such funds will be

L " d i
UL, LAl Ok bkt [ L] D_IRETE 10 FH) (1S
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applied to the ouistanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by ihis Security
Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalt be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c} amouxts due under Section 3. Such payments shall be applied (o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrawer for a delinquent Periodic Payment which includes a sufficient
amount o rav any late charge duc, the payment may be applied to the delinquent payment and the late charge. If
fmore thail une Periodic Payment is outstanding, Lender may apply any payment received from Botrower to the
repayment of ths Periodic Payments if, and to the ¢xtent that, each payment can be paid in full. To the extent that
any excess existeafer the payment is applicd to the full payment of one of more Periodic Payments, such excess may
e applied to any ot charges due. Voluntary prepayments shali be applied first to any prepayment charges and then
as described in the Nofe

Any application of payrients, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpens-ine due date, or change the amount, of the Periodic Paymens.

3. Funds for Escrow It:ms. Rorrower shall pay o Lendet on the day Periodic Payments are due under the
Note, until the Note is paid in ful’, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other iterns which cat_ attaln priority over this Security Instrument as a licn or encumbrance on the
Property; (b} leasehold payments or grovind rents on the Property, if any; {c} premiums for any and all insurance
required by Lender under Section 5; and {d) biorigage Insurance premiums, if any, ot any sums payable by Borrower
to Lender in lien of the payment of Mortgage Inirance premiums in accordapee with the provisions of Section 10.
These iterns are called "Escrow Items.” At originatiop o at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessnoents, if any, be escrowed by Botrower, and such dues, fees and
assessments shall be an Escrow Jtem. Borrower shall propuptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds 75r Bscrow Items unless Lender waives Borrower's
abligation to pay the Funds for any o all Escrow Ttems. Lender inny waive Borrower’s obligation to pay to Lender
Funds for any or zli Escrow Items at any time. Any such waiver raay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounis due far-any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lerder receipts evidencing such payment

within such time period as Lender may require. Borrower s obligation to mas svch payments and to provide receipts

shall for all purposes be deemed ta be a covenant and agreement containied in s Srourity Instrument, -as the phrase - -

neavenant and agreement” is used in Section 9. If Borrower is obligated to pay icrew Items directly, pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow liem, Lender may exzrsise its rights under Section
9 and pay such amount and Borrower shal} then be obligated under Section 9 to repay 1o Vander any such amount,
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given L ac.ordance with Section
15 and, upon such revocation, Borrower shall pay to Lender 2]l Funds, and in such amounts, thut ate then required
under this Section 3.

Lender may, at any time, collect and hoid Funds in an amonni (8) sufficient to permit Lender to 2ppiy the Funds
at the time specified under RESPA, and (b) not to exceod the maximum amount a lender can require under RESPA.
Lendet shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futare Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Jtems no Jater than the time specified under RESPA. Lendex
shall not charge Borrower for holding and applying the Funds, annuaily analyzing the cgcrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on the Funds,

Temder shatt-mot-beres Funds. Rorrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA

If there is & surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined woder RESP A,
Lender shall potify Borrower as required by RESPA, annd Borrower shall pay to Lender the amount necessary to take
up the shortage in accordance with RESPA, buf in pe more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, ag defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fupds *icid by Lender.

4, “Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions attributabie to
the Property which can attain pricrity over this Security Instrument, leaschold paymenis of ground rents on the
Property, if any, 2:d Community Association Dues, Fecs, and Assesstments, if apy. To the extent that these items
are Escrow Ttesis, Beaower shall pay them in the manner provided in Section 3,

Borrower shall groziptly discharge any lien which has priority over this Security Instrument uniess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is portorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceadings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendiag, bt only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agrecment satisfactory to _ender subordinating the licn to this Security Instroment. If Lender
determizes that any part of the Property is subject to a lica which can attain priority over this Security Instrument,
Lender may give Borrower a notice identify’ag the tien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or ma-<-of the actions set forth above in this Section 4.

Lender may require Borrower to pay 8 ope-fime “ila7ge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

%, Property Insurance. Borrower shall keep fie ‘grprovements pow existing of hereafter erected on the
Property insured against loss by fire, hazards included withinips term "extended coverage,” and any other Dazards
inciuding, but not limited to, carthquakes and floods, for which Lexder requires jnsurance. This insurance shall be
paintained in the amounts (including deductible levels) and foi the periods that Lender requives. What Lender
requires pursuant 1o the preceding sentences can change during the term oibe Loan. The insurance carriet providing
the insurance shall be chosen by Borrower subject to Lender's right o disapprove Borrower' s choice, which right shall

__not be excrcised unreasonably. Lender may require Borrower to pay, in coiro~tion with this Loan, either: {a) a one-

time charge for flood zone determination, certification and tracking services; or o)’ ope-titie charge for flood zone
determination and certification services and subseguent charges each time remappin s o1 similar changes ocout which
reasomably might affect such determination or certification. Borrower shall also bersponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the ‘eview of any floed “one
determination resulting from an objection by Borrawer.

If Borrower fails to mainfain any of the coverages described above, Lender may obtain msarance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulur 1ype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shali be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such palicies shali be subject to Lender's right to
disapprove such policies, shall inchude a standard mortgage clause, and shall name Lender as mortgagee and/er as an
additional loss payee. Lender shall have the right to hold the policies and venewal certificates. If Lender requires,

BOTTOWeT STl T mmﬁmmma@mmmmﬁl potices, If Borrower obtains any
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form of insurance coverage, not otherwisc required by Lender, for damage to, or destruction of, the Propetty, such
policy shall inclade a standard mortgage clause and shall name Lender as mortgagee and/or as en additional loss
payce.

In the event of loss, Borrower shall give prompt potice to the insurance carrier and Lender. Lender nay make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceads, whether or not the underlying insurance was required by Iender, shall be applied to restoration
or repair of the Property, if the restoration or tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to bold such insurance proceeds until Lender
hias had an opportunity io inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender mey disburse proceeds for the repairs and
restoration -4 single payment oF in 8 series of progress payments as the work i completed, Unless an agresment
is made in wiating or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall nol be
tequired to pay Durrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Botrovii shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower.
If the restoration ot< i is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sume zecured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insuredce’ proceeds shall be applied in the order provided for in Section 2.

If Borrower abandoss 1he Property, Lender may file, negotiate and setlle any available insurance claim and
related matters. If Borrower do’s rotaespond within 30 days to 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if I ender acquires the Property under Section 22 or otherwise, Borrower hereby
sssigns to Lender {3) Borrower's rights t¢ any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ard () any other of Borrower' s Tighs {other than fbe right to any refund
of uncarned premiums paid by Borrower) under o iiinsurance policies covering the Propetty, insofar as such rights
are applicable to the coverage of the Property. Lende- may use the insurance proceeds cither o repait or restote the
Property or to pay amonnts unpaid under the Note o1 this Security Instrument, whether or not then doe,

6. Occupancy. Borrower shall occupy, esiablish. -ard use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumen. a7d zhall continue to occupy the Property as Borrower's
principal residence for at least one year afiier the date of oceupancy, yoless Lender otherwise agrees in writing, which
consent shali not be unreasonably withheld, or unless extenuating ¢ircrmstances exist which are beyond Borrower's
control.

7. Presecvation, Maintenance and Protection of the Property, Inspictions, Borrower shall not destroy,

" damage or impair the Property, allow the Property o deteriorate or commi. 4asic on the Property. Whether of not
Borrower is residing in the Property, Borrower shall maintain the Property in sedst {6 prevent the Property froppy o

deteriorating or decteasing in value due to its condition. Unless it is determined pursuant to Section 5 that repait or
restoration is not economicaliy feasible, Borrower shall promptly repair the Property W damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conpection with daage to, ot the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Praperty on'y.#{ Tender has released
proceeds for such purposes. Lender may disburse procecds for the repairs and restoration in 4 sfaple payment of in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds arc not sufficient
to repair of restore the Property, Borrower is not relieved of Borrower's obligation for the compietior uf such repait
or restoraticn.

Lender or ifs agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nofice at the time
of ot prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, nisleading, or imaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

[ TTOIS Single Family—Fanme MeeiFreddia Mac UNIFORM INSTRUMENT - MERS P —
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9. Protectlon of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 1o perform the covenants and agreements contzined in this Security Instrument, (b) ther¢ is a legal
proceeding fhat might sigrificantly affect Lender' s interest in the Property and/or rights under this Security lnstruiment
{such a5 a procetding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of & lien which may
attain priority ovet this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate io protect Lender's intercst in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Properiy,
and securing and/ot repairing the Property. Lender' s actions can include, but are not limited fo: (4} paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and {c) paying rcasonable
attorneys' fees to protect its interest in the Property and/or rights uader this Security Instrument, including its secured
position ina bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, rhange locks, replace o board up doors and windows, drain water from pipes, eliminate building or
other code violsiions or dangerous conditions, and Lave utilities turned on or off. Although Lender may take action
under this Sectivi 5, Lender does not have to do so and is ot under any duly or obligation to do so. Tt is apreed that
Lender jncurs 0o iiar ity for not taking any or alb actions authorized under this Section 9.

Any amounts disov: scd by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shell hear intersst at the Note rate from the date of disbursement and shall be
payable, with such interesi, upop notice from Lender to Borrower requesting payment.

If this Security Instrumeit i 7i a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leascho!Z estate and interests herein conveyed or terminate o cancel the ground lease.
Borrower shall not, without the express wiitten consent of Lender, alter or amend ihe ground lease. 1f Borrower
acquires fee title to the Property, the leas sho'd and the fee title shall not merge unless Lender agrees to the merper
in writing.

10, Mortgage Insurance, If Lendex requivi G Mortgage Insurancc as a condition of making the Loag, Borrower
shall pay the premiums required to maintain the Meiigege Insurance in effect. I, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be av ailghls from the mortgage insurer thal previously provided such
insurance and Borrower was required to make separately upsignated payments toward the premiums for Mortgage
Tnsurance, Borrower shall pay the premiums required to onfun coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalentio e cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insuret selected by Lender. If substantially equivalent Mortgage
Tusuranice coverage is ot available, Borrower shall continue to pay to Leraies the amount of the separately designated
payments that were due when the insurance coverage ceased to be in efivet, f 2nder will accept, use and retain these
.. paymeats as a nop-refundable loss reserve in lieu of Mortgage Insurance. Such ioss reserve ghall be non-refundable,

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall oof Ge required to pay Borrower any =~ =

interest or earnings on such loss reserve. Lender canno longer require loss reserve: payments if Mortgage lnsurance
coverage (in the amount and for the period that Lender requires) pravided by an insurer sclected by Lender again
becomes available, is Obtained, and Lender requires separately designated payments toward the premivins for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the T+ and Borrower was
required to make separately desipnated payments toward the premiums for Mortgage Insurance; Borrower shall pay
the premiums required to maintain Mortgage Tmsurance in effect, or to provide a non-refindable lost reserve, vntil
Lender' s requirement for Mortgage Insurance ends in accordapce with any written agreement betwee!1 Dorrower and
Lender providing for such termination or uniil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Moxtgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may meur
if Borrowet docs not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on 2ll such msurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreemcnts may require the mortgage insuret to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS-Bingle Family--Fannie MaafFreddle Mac UNIFORM INSTRUMENT - WMERS
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any othet
entity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's nisk, ot reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insure:'s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Boyrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will nof increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower o any refand.

(b) Amy such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance »nder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
ta receive cectain disclosures, to request and obtain cancellation of ¢he Mortgage Insurance, to have the
Mortgage Insurance terminated automaticaily, and/or io recelve a refund of any Mortgage Insurance premiums
that were uneavued ot the time of such cancellation or terminatioat.

11. Assignmen* ol Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leadar

If the Property is dan‘ag>d. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repaii-is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Propetty to susure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken pro nptly. Lender may pey for the repairs and restoration in a single disburserent
or in a seties of progress payments as the vorc is completed. Unless an agreement is made in writing or Applicable
Law roquires interes to be paid on such Miscellineous Proceeds, Lender shall not be required to pay Borrowet any
interest or earnings on such Miscellaneous Pre wis. If the restoration or Tepair is nei economically feasible or
Lender' s security would be lessened, the Miscellaneovs Proceeds shall be applied to the sums secured by thiz Security
Instrument, whether or not then due, with the cxcess, *f oy, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of 3 total taking, destruction, ot foss in valus of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethe: i not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, ot loss it value of the Troperty in which the fair matket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
- of the-sums- secured.by. this Security Instrument immediately befare the partia tiking, destruction, or loss in valug,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Secririty Tnstrument shall be reduced -~

by the amoun of the Miscellapeous Proceeds multiplied by the following fractios: '(a) the total amount of the sums
sccured immediately before the partial taking, destruction, o loss in value divided by (L) the fair market value of the
Property immediately before the partial faking, destruction, or loss i value. Any balance shall he paid to Borrower.

I the event of a partial taking, destruction, or loss in value of the Property in which tha Sair market value of
the Property immediately before the partial taking, destruction, or Joss in value is fess than the smount of the sums
secured immediately before the partial taking, desiruction, or loss in value, unless Borrower and Lerder otherwise
agree in writing, the Miscellaneous Proceeds shalt be applied to the sums secured by this Security Instr tavnt whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (s
Jefined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the date the patice is given, Lender is authorized to collect and apply the Miscellapeous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or oot then due. "Opposing Party™ means the third party that owes Borrower Miscéllaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's

in forfeiture of the Property or other material impairment of Lender' s interest in the Property
TiEiT —Borrewercan-eureuch-a-defaulig if 3 ation hag gecurred, reinstate

IS0
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as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Praperty or other material impairment of Lender’ s interest i the Property of
tights under this Security Instrument. The proceeds of any award ot claim for damages that are afttibutable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are oot applied to restoration or Tepair of the Property shall be applied in the
otder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
sodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suocessor in Inverest of Borrower shall not operate o release the liability of Borrower or any Successors in Infetest
of Bortower. Lender shall not be required to commence proceedings against any Successor in Intercst of Borrower
ot to refusd i extend time for payment or otherwise modify amortization of the sums secured by this Seourity
Instrument by »¢ason of any demand made by the original Borrower or agy Successars in Tnterest of Borrower. Any
forbearance oy Lander in cxercising aty right or remedy including, without limitation, Lender's acceptance of
payments from wgrd ersons, entities of Suceessors in Tnterest of Borrower of in amounls less than the amount then
due, shall pot b a-waiver of or preclude the exercise of any right or remedy.

13. Joint and Sevsia! Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants and agress
that Borrower' sobligatior's ad liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (3" co-signer"): {(a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signel’ s mpfurest in the Property tnder the terms of this Security Insirument; {b) is not
personally obligated to pay the sums sesured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the tetms of this Security
Instrument or the Mote without the co-sigaer s consenl.

Subject to the provisions of Section 18, eny Successor in Interest of Borrower wha assumes Borrower's
obligations undet this Security Instrument in writig, and is approved by Lender, shall obtain all of Borrowet' s Tights
and benefits under this Security Instrument. Borrowr. stinll ot be released from Borrower' s obligations and Labnlity
under this Security Instrument unless Lender agress to aueh release in writing. The covenants and agreements of this
Security Instrument shall bind (except a5 provided in Scotion 20) and benefit the successors and assigns of Lendor.

14. Loan Charges. Lender may charge Borrower faze {0 services performed in connection with Borrower's
default, for the purpose of protecting Y ender's intercst in the Plogerty and rights under this Security Insirument,
including, but not limited to, altorneys’ fees, property inspection ap.| valuation fees, Inregard to any other fees, the
absepce of express authority in this Security Instrument to charge & speciiic fee to Borrower shall not be construed
as aprohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
. Instrument ot by Applicable Law.

if the Loan i subjoct t a law which sefs maximum loap charges, and {bia¥ a7 Ts Tially interpreted so that the ——~ —

interest or other loan charges collected or to be collected in comection with the Loai cxceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the sLarge te the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted lirnits will te 12funded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by-makiug a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepuyraent without any
prepayment charge (whether or not a prepaymment charge is provided for under the Note). Borrower' L acceptance of
any such refund made by direct payment o Borrower will constitute a waiver of any right of action Dxrrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower of Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in copnection with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other
meats. Notice lo any one Borrower shal] constitute notice o all Borrowers nnless Applicable Law exptessly requires
otherwise. The notice address shall be the Property Address imiess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptiy pofify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Botrower's change of address, then Borrower shall only reporta change of address

through that spesified procedure. Thers may be only ope designaied notice address under this Security Instrument
= T 2 piven-iy-del seipg-i-or-h mailing i asz mail to Lender's
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address stated herein unless Lender has designated another address by aotice to Borrower. Any motice in connection
with this Security Instrusment shall not be deetmad to have been given to Lender uptil actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the cortesponding requirement under this Security Instrument.

16. Governipg Law; Severability; Rules of Construction. This Security Instrument shat! be governed by
federal law and the law of the jurisdiction in which the Property is focated. All rights and obligations contained in
this Security instrument are subject {0 any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrecment by contract. Tn the event that any provision or clause of this Security
Tostrumeat or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument ot the Note which can be given effect without the conflicting provision.

As used in this Security Jnstrument: () words of the masculine gender shali mean and inchude corresponding
nenter wards o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) trie word "may” gives sole discretion without any obligation to take any action.

17. Borrowers Copy. Borrower shall be given one copy of the Note and of this Security Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any ‘efial or beneficial interest in the Property, including, but nof lirmited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agrecment, the intent
of which is the transfer of title sy 3ritower ata future date to a purchaser.

If all or any part of the Property si-any Interest in the Property is sold or transferred (or if Borrower iz not 2
natural person and 4 bencficial interes: i Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment im fil. of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercis- i prohibited by Applicable Law.

Tf Lender extrcises this option, Lender shat’ give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dafe the notic< 15 kiven in accordance with Section 15 within which Borrower
must pay all sums secured by this Seeurity Instrumem.Jf Zorrower fails to pay thege sums prior lo the expiration of
this period, Lender may invoke any remedies permitted by- s Security Instrument without further notice or demand
on Botrower.

19. Borrower's Right to Reinstate Afier Acceleration. 37 Rirrower meefs certain conditions, Borrower shall
bave the right to have enforcement of this Secuyity Instrument discontinued at any time prior to the eacliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Serariy Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstie; or (cyeniry of a judgment enforcing

 {his Security Instrument. - Those. conditions are that Borrower: {a) pays Leiide: all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurres; (k) cures any defalt of any ofher ™

covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorncys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; a74d (G} takes such action as
Lender may reasonably requite to assure that Lender's interest in the Property and righ¥ uader this Security
Tnstrumeat, and Borrower' s obligation to pay the sums secored by this Security Instrument, shall ¢oritinue enchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such réinstatement sums
and cxpenses in one or more of the following forms, as selected by Lender: {a) cash; (b) moncy otdr,.¢) certified
check, bank check, treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality o entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and cbligations secured hereby shall remain fully effective as if
10 acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one of more times without prior notice to Borrower. A sale might
result in 3 change in the entity (known as the “oan Servicer™} that collects Periodic Payments due under the Note
and this Security Instrument and performs other moTtgage loan servicing cbligations under the Note, this Secwrity

Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated fo a sele
of the Note, 1% there 15 @ CHAEE OF 1 LOAIT SETVIoeT; Dot oy sitbo-given-wil i : which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrowet will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not asswned
by the Noie purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acfion (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant (o this Security Instrumpent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to tke norrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, <hat time period will be deamed 1o be reasonable for purposes of this paragraph. The notice of
acoeleration apd dportunily to Cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrowet pursvani to Section 18 shall be decmed to satisfy {he notice and opportunity to take corrective action
provisions of this Seruon 20.

1. Hazardous Subsaances. As used in this Section 21; {a) "Hazardous Substances” are those substances
defined as toxic or hazardous, srbstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fiamme™le or toxic peirolcurn produets, toxic pesticides and herbicides, volatile salvents,
tnaterials containing asbestos o #evaldehiyde, and radioactive materials; {0) "Environmental Law" means federal
laws and laws of the jurisdiction where t'< Property is Yocated that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any respanse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environv.ntal Condition™ means 4 condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presefice, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, 01 <. in the Property. Borrower shall not do, nor allow anyone clse
to do, apything affecting the Property (a) that is iw-viciation of any Epvironmental Law, {b) which creates an
Epvironmental Condition, or (c) which, due to the prescucc, use, or release of a Hazardous Substance, creates 2
condition that adversely affects the value of the Property. Thie preceding two seniences shall not apply to the
presence, use, Of Storage on the Property of small quantities of Yir2ardous Substances that are geperally recognized
to be appropriate to normal residential uses and to maintenance of-the Propeity {including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any invastigadon, claim, demand, lawsuit of other
~aetion by any governmenial or-regulatory agency or private party involving tb: Property and any Hazardous Substance
ot Environmental Law of which Borrower has actusl knowladge, (b) any Enviroumestal Condition, including bt ot
timited to, any spilling, leaking, discharge, release or threat of refease of any Fazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any-governmental or regulatory authority, or a1y private party, that
any removal o other remediation of any Hazardous Substance affecting the Property is nascsiany, Borrower shall
promptly take all pecessary remedial actions in accordance with Environmental Law. Nothing beceda shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

27 Acceleration; Remedies. Lender shall give potice to Borrower prior ta acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not priot to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice Is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secared by this Securlty Instroment, forechosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reipstate after

acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defenseﬂfBormwertoacceleram TR TOTETIUS e he-defal-i-not-oured-on-arhelore The KNC 5
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Tpstrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entltled to collect all expenses incurred in pursuing the remedies provided In this Section 22, including,
but not limlted to, reasonable attorneys' fees and cosis of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument. Borrower shall pay any recordation casts. Lender may charge Borrower a fee for releasing this Security
Instrumeat, but only if the fee is paid to 2 third party for services repdered and the charging of the fec is permitted
under Applicable Law.

74, Waiver of Homestead. In accordance with Tllinois law, the Borrowes hereby releases and waives all rights
under and by virtue of the Iltinois homestead excrption laws.

25, Faacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covesage required by Borrower's agrecmenit with Lender, Lender may purchase insurance at Borrower's
expense to protocl Lender's interests in Borrower' 8 collateral. This insurance may, but need not, protect Borrower's
interests, The coveraze ihat Lender purchases may not pay ay claim that Borrower makes or any claim that is made
against Borrower in ceection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lerder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Ionder purchases insurance for the collateral, Borrower will be responsible for the costs of
{hat insurance, inchuding interest =nd any other charges Lender may impose in connection with the placement of the
insurance, until the cffective dain«f D cancellation or expitation of the insarance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be mote than the cost
of insurance Borrower may be able to obtain on its OWN.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

S
%//{{ / /éc W‘\ (Seal) w (Seal)

L N .
Leglie G Mann -Borrower Daniel J Spilotro -Borrower
- (Seal) (Seal)
-Borrower _ . -Borrower
. (Seal) , {Seal)
-Porrwer _ -Botrower
Witpess: - : Witness:
T INOIS-Gingle Family—Fannie MasfFraddie Mac UNIFORM INSTRUMENT - MERS DocMagic EREms
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COO | q ‘9\7 n /é

The foregoing instrument was acknowledged before me this

by Leslie G Mann AND Daniel J Spilotro
~ Y ]
f*dw.m'wmwm‘dv |
; B RS?ZC ELLUSX Eé\'*'wwvg Signature of Person Taking Acknowledgment
;; Notary Public, State of?ln&gr-,; pi . ) /\/ (}f’a
¢ ose/ v
/

My Commission Expires 08-04-2017
} Title

Serial Number, if any

(Seal)
Tren Originater: Pal Victor Disvond, NLER 1D 186808
Tean Originancy Qrognizatim: Diarrd Resicerkial Mortopge Gaporetion, MR ID 186805
.Fannic MaefFreddie Mac UNIFORM INSTRUMENT MERS DocMagic EFgrms
Page 14 of 14 www,docmagic. com
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Loan Number: 1148337664

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th dayof ~~ SEPTEMBER -,
2016 |, and is incorporated mto and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Dead (the *Security Instrament” ) of the same date given by the undersigned ("Borrower")
10 sec-re Borrower' s Fixed/ Adjustable Rate Note (the "Note") to Diamond Residential
Mortgage Corporat ion, AN ILLINOIS CORFORATION
{"Lender") of the same date and covering the property describedin the Security Instrument and located at:

575 0ak Tree Lane, Northfield, Illinois 60093
[Properiy Address]

THE NOTE PROVIZES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTARLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSToLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM Al D MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS, (In adition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intercst iatc of 3,000 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest vate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTILY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjust-ote interest rate on the first day of

MOVEMBER 2023 ,-and the adjustable.inturést 2ate Twill pay may change on

that day every 12th month thereafter. The date on which my initial fixel inferest tate changes to an
adjustable interest rate, and each date on which my adjustable intcrest rate could chige, is ralled 8 "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable intercst rate will be based ou # Tndex. The
"ndex” is the average of interbank offered rates for one-year U.S. dollar-denominated depasits in the
London market (“LIBOR"), as published in The Wall Street Jownal, The most recent Index value available
a5 of the date 45 days before each Change Date is called the "Current Index,” provided that if tue Current
Index is less than zero, then the Current Index will be deemed to be zero for purpeses of caleulating my
inferest rate,

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WaJ One - Year LIBOR TOERTRC EIR ST
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{C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my oew interest ratc by adding
TWO AND 250/1000 percentage points 2.250 %)
{thc "Margin"} to the Current Yndex, The Note Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0. 125%). Subject to the limits stated in Section 4D} below, this
counded amount will be my pew interest rate until the next Change Date.

The Note Holder will then determine the amaunt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payiments. The result of this calculation will be the new amount of
my monthly payment.

(D} Yimits on Intercst Rate Changes

The inerest rate 1 am required to pay at the first Change Date will not be greater than

B0 0. % or less than 5 250 %, Thereafter, my adjustable intcrest rate will never
be increased or aaciessed on any siagle Change Date by more than two percentage poiais from the rate of
interest T have been raying for the proceding 12 months. My interest rate will never be greater than

8.000 % “riess than the Margin.

(E) Effective Date of Caanges

My new interest rate will bicomz effeciive on each Change Date. I will pay the amount of my new
inonthly payment beginning on the viust snonthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me.2 notice of any changes in my initial fixed interest rate o
an adjustable interest rate and of any changes in'wy adjustable interest rafe before the effective date of any
change. The notice will include the amount of my montily payment, any information required by Jaw to be
given to me and also the title and telephone number of @ parson who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENCFICIAL INTEREST IN BORROWER
1. Unil Borrower's initial fixed interest rate changes to an adjustsble interest rate under the terms

 stated in Section A above, Uniform Covenant 18 of the Sceurity Tnstreinzat shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. /s vsed in this Section
18, "Tatercst in the Property” means any legal or beneficial interest in the Pioperty, including,
but 1ot limited to, those beneficial interesis sransferred in a bond for deed, contrast for deed,
installment sales contract or escrow agrecment, the intent of which is the transfer of fitle by
Borrower at a future date fo a purchaser.

If all or any part of the Property or any Tnterest in the Property is sold or transteersd {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transtuc:aa)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be excrcised by
Lender if such exercise is prohibited by Applicable Law.

—————"=-'__'—_-__-7—=[_I.'Eb
|
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If Lender exercises this option, Lender shall give Borrower notice of acecleration, The
patice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay a1l sums sceured by this Security
Tnstrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without firther notice or demand
on Borrower,

2 When Botrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in. Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall ier eease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shali
be amendco.to read as follows:

Tiardder of the Property or a Benefictal Interest in Borrower, As used in this Section
18, "Intercst u-the Property” means any legal or beneficial interest in the Property, including,
but not limited 0. those heneficial mterests transferred in a bond for deed, contract for deed,
installment sales/contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future/dai: to a purchaser.

If all or any part of (he Property or &y Interest in the Property is sold or transferred {or
if Borrower is not a natural pershn and a beneficial interest in Borrowet is sold or transferred)
without Lender's prior writtca zupsent, Lender may require immediate payment in full of all
sums secured by this Security Tusuwement, However, this option shall not be exercised by
Lender if such exercise is prokibited 'w Applicable Law. Lender also shali not exercise this
option ift (a) Borrower causes to be Lubmited to Lender information required by Lender to
avaluate the intended transferee as if a Lew loan were being made fo the transferee; and ()
Lender reasonably determines that Lendet' 5 secur iy will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Le adr may charge a reasonable fee as a
condition to Lender's consent to the loan assumplion. T ender also may require the transferes
to sign an sysumplion agreement that is acceptable to Lende” ang that obligates the transferee

1o keep all the promises and agreements sade in the Note ane? iz-this Security Instrument,
Bosrower will confiue to be obligated under the Note and this-Security Instrument unless....
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in 1ll, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 26 days from
the date the notice is given in accordance with Section 15 within which Borrower st pay all
sums secared by this Security Instrument. If Borrower fails to pay these sums pics to the
expiration of this period, Lender may invoke any remedies permitted by this Security Insormnent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Fixed/Adjustable Rate Rider.

Leslie G Mann -Borrower Daniel J Spilotro -Borrower
S (Sea]) (Seal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Botrrower
ULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS) Cne - Year LIBOR Do CRITTINS
Single Famlly - Fannie Mae UNIFORM INSTRUMENT www. docragic. com
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Carrington Titie Partners, LLC
1919 S. Highland Ave., Building B, Suite 35
Lombard, |.. 80148
A Foficy lssulng Agent for
Fidefity Natlonal Title insurance Company

LEGAL DESCRIPTION

PARCEL 1:

THE EAST 1/2 OF THE NORTH 2/5 OF THE EAST 142 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4
OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SETFORTHAND RESERVED IN VARIOUS DEEDS AND AS
ORIGINALLY PAFCTIALLY CREATED BY WARRANTY DEED RECORDED AS DOCUMENT NUMBER 10291768
AND AS RE-CREAT=D BY WARRANTY DEED RECORDED AS DOCUMENT 14283854 FOR INGRESS AND
EGRESS, OVER, ACROSSAND ALONG THE STRIP OF LAND 40 FEET WIDE EXTENDING 20 FEET ON
EACH SIDE OF A LINE CESCRIBEDAS FOLLOWS: THE BOUNDARY LINE BETWEEN THE NORTH 1/2 OF
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SAID SECTION 24 AND THE SOUTH 172 OF THE
NORTHEAST 1/4 OF THE NOR™i WWEST 1/4 OF SAID SECTION 24 FROM THE WEST LINE OF PARCEL 1
WEST TO THE NORTH AND SO P+t CENTER LINE OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SAID SECTION 24, THENCE SOUTHALDNG SAID NORTH AND SOUTH CENTER LINE TO THE SOUTH
LINE OF THE NORTHEAST 1/4 OF 1HE NORTHWEST 1/4 OF SAID SECTION 24, EXCEPTING FROM SAID
40 FOOT STRIP THE EAST 10 FEET Gk THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4
OF THE NORTHWEST 1/4 OF SAID SECT 024, DEDICATED TO THE VILLAGE OF NORTHFIELD FOR
ROADWAY AND STREET PURPOSES, IN COOK COUNTY, ILLINOIS.

Commonly known as: 575 Qak Tree Lane; Nortthiiels, 'L 60093
PIN Number: 04-24-101-064-0000

ALTA LoanPollcy
Schadule A {617/08) {201E-U2BETLR,PFDf201ﬁ-0286?LRI6}



