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DEFINITIONS

Words used in multiple sectious of this docomzp? are defined below and other words are defined in Secticns 3,
10,12, 17, 19 and 21. Certain rules regarding i< usage of words used in this document are also provided in
Section 15

(A) "Security Instrument" means this document, Which is dated September 20, 2016, together with
all Riders to this document.

(B) "Borrower"is Andrew C. Scott: an unmarried van and Jeanne Quinn FKA
Jeanne A. Scott, an unmarried woman

Borrower is the mortgagor wnder this Security Instrument,

(C} "MERS"is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation @t is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee ander this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.C. Box 2026, Flint, MI 48501-2026, tel, (838) 679-MERS.

(D) "Lendermis Quicken Loans Inc.
Lenderis a Corporation
3650162914
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organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

“Note" means the promissory note signed by Borrower and dated September 20, 2016. The Note
states that Borrower owes Lender TW0 Hundred Eight Thousand Five Hundred Eighty

Seven and 00/100

Dollars (U.S. $ 208,587.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than ~ October 1, 2046 .

"Yroperty" means the property that is described below under the heading "Transfer of Rights in the
Properéy.”

"Loan"ripuns the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums dus eruz this Security Instrument, pivs interest.

"Riders" meanc all Ziders to this Security Instrument that are executed by Borrower. The following

Riders are to be execvtcd by Borrower [check box as applicable):

] Adjustable Rate Rider [] Condominium Rider [ Planned Unit Development Rider
Other

[_] Rehabilitation Loan Ride-

"Applicable Law" means all controlling 2 pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and order; (that have the effect of law) as well as all applicable final,
non-appealtable judicial opinions,

"Community Association Dues, Fees, and Assessmezte” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by = cuadominium association, homeowners
association or similar organtzation.

"Electroni¢ Funds Transfer" means any transfer of fands, other than a iransaction originated by check,
draft, or similar paper instrument, which is initiated through an electroric terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authuniz: @ financial institution to
debit or credit an account. Such term includes, but is not limited to, point-ci-saic transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and awomated clearinghouse
transfers.

"EscrowItems" means those items that are described in Section 3.

"Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or procred: paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5)rer (i)
damage to, or destruction of, the Property; (it) condemnation or other taking of all or any part of the
Property; (iti) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

FHA Mortgage With MERS-IL 3042014
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() "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts vnder Section 3 of this Security Instrument.

(P} "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(Q) "Secvetary"means the Secretary of the United States Department of Housing and Urban Development or
his decignee.

(R) "Succvseyrin Interest of Borrower" means any party that has taken title to the Property, whether or not
that party b2 scsumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIZHT3 IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; an/f {i:) the performance of Borrower's covenants and agreements under this
Secunity Instrument and the Notc, For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender anc Lender's successors and assigns) and to the successors and assigns
of MERS, the following described property located in the
County of Cook
{Tvpe of Recording Jurisdiction) {Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO ANU MADZ A PART HEREOF.
SUBJECT TO COVENANTS OF RECORI

Parcel ID Number:19-22-206-023-0000 which currently has the addeess of
6351 S Karlov Ave {(Street)
Chicago (City), inois 60629-5003 (Zip Code)

("Property Address"):

FHA Mortgage With MERS-IL
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TOGETHER WITH all the improvements now or hereafter ergcted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Ingtrument.

BORROER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mozegag., grant and convey the Property and that the Property is unencumbered, except for encumnbrances
of record. Bormower warrants and will defend generally the title to the Property against alt claims and
demands, subctto any encumbrances of record,

THIS SECURIT Y ANSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variatiors by jurisdiction to constitute a vniform security instrument covering real property.

UNIFORM COVENANT 3. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal,!:itzrast, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest or; the, debt evidenced by the Note and late charges due under the Note,
Borrower shall also pay funds 1or E=crow Items pursuant to Section 3. Paymenis due under the Note and
this Security Instrument shall be mad_ 2 U.S, currency. However, if any check or other instrument
received by Lender as payment under b Miote or this Security Instrument is retumed to Lender unpaid,
Lender may require that any or all subsequent pavments due vnder the Note and this Security Instroment
be made in one or more of the following formss, as sclected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federa! ageney, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received a the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 14.
Lender may return any payment or partial payment if the paymem o pirtial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial pay narit insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to relose such payment or
partial payments in the future, but Lender is not obligated to apply such payrient< at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled vz date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds un/il Bérrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of sime,
Lender shall either apply such funds or return them to Borrower. If not applied carlier, susn Zunds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosita, Mo
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument,

2. Applicationof Payments or Proceeds.Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

FHA Mongage With MERS-IL 93042014
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the mounthly mortgage insurance premivms;

Second, to any taxes, special agsessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Aay aoplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note anall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsior e3crow ltems. Bomrower shall pay to Lender on the day Periodic Payments are due under
the Note, uneii the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for;
{a) taxes and ass;ssrents and other items which can attain priority over this Security Instrument as a lien
or encumbrance oi: the Property; (b} leaseheld payments or ground rents on the Property, if any; (c)
premiums for any and all iasurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums to be paid by 1.=ud s to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance proimums. These items are called "Escrow Items." At origination or at any
time during the term of the Loan. Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Eorcower, and such dues, fees and assessments shall be an Escrow
Item, Borrower shall promptly furnish toi2nder all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Ledder inay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Apy svch waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when ang waere payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by | Cnv'er and, if Lender requires, shall fumnish 1o
Lender receipts evidencing such payment within such time zeriod as Lender may require. Borrower's
obligation to make such payments and to provide receipts sheii tor all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as ihe phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems dirget’y, pursnant to a waiver, and
Bomower fails to pay the amount due for an Escrow Itemn, Lender may =x¢riss its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 % rzpay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time©y a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay o Leuder 21t Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Len<erio apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lencer can
require under RESPA. Lender shall estimate the amouat of Funds due on the basis of current da‘a cod
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposiis are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

FHA Mongage With MERS-IL 9302014
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bommower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
forthe excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
unde: RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the =meunt necessary to make up the shortage in accordance with RESPA, but in no more than 12
month!y pryments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall noiisy Hezvower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deusiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fiil 21 all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds hel< vy Lender.

Charges; Liens. Borrower shal' nay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can atta(n privrity over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Cormunity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow lteins, Barrower shal! pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymer 1 of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower i; performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the tiex in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while these Lroceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder «f tae lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lendei-aetermizes that any part of the Property is
subject to a lien which can attain priority over this Security Instr ment. Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that uetics is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this SeGira 4.

PropertyInsurance, Borrower shall keep the improvements now existing cr heceafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lende” req jires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the zcriods that
Lender requires. What Lender requires pursuant to the preceding sentences can change dvring the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Yender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender inay
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federat Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

FHA Marigage With MERS-IL
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
v onmotice from Lender to Borrower requesting payment,

All Zngrzance policies required by Lender and renewals of such policies shall be subject to Lender's right
1o disapzcove such policies, shall include a standard mortgage clause, and shall name Lender ag
mortgages-5p2/or as an additional loss payee. Lender shall have the right to hold the policies and rengwal
certificates. 1 Leader requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, 1 Porrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or<ustruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mort;,agoe and/or as an additional loss payee.

In the event of loss, Borrower snali give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promiptly by Borrower. Unless Lender and Borrower otherwise agree in
Writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of tixe Pionerty, if the restoration or repair is economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaciion, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the reprirs and restoration in a single payment or in a series
of progress payments as the work is completed. Unlessan ~.grzement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees fui publiz-odjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proce :ds an< shall be the sole obligation of
Borrower. If the restoration or repair is not economnically feasible or Laiider's security would be
lessened, the insurance proceeds shali be applied to the sums secured by Pas Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurande proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availahle ir surance claim
and related matters. If Bommower does not respond within 30 days to a notice from Lender ti- the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ciaizg-The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property-up s
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

FHA Mortgage With MERS-IL W24
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6. OQccupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower’s principal residence for at least ong year after the date of occupancy, unless Lender
determines that this requirement shali cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
dec:#asing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
testoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoig further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with domagz to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lendeq hey released proceeds for such purposes, Lender may disburse proceeds for the repairs and
restoration in-# $i7izle payment or in a series of progress payments as the work is completed. If the
insurance or condwmiation proceeds are not sufficient to repair or restore the Property, Borrower is not
relicved of Borrows.'s obligation for the completion of such repair or restoration.

If condemnation proceeds ar¢ paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of thr Indsbtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then te.navment of principal. Any application of the proceeds to the principal
shall not extend or postpone the du=.i2t2 of the monthly payments or change the amount of such
payments,

Lender or its agent may make reasonable entris uson and inspections of the Property. If it has
reasonable cause, Lender may inspect the intesior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an ieierior inspection specifying such reasonable cause,

8. Borrower's Loan Application.Borrower shall be in Zefault if, during the Loan application process,
Borrower of any persons or entities acting at the direction «f Forrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate infe: matior.or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include,
but ar¢ not limited to, representations concerning Borrower's occupariyof the Property as Borrower's
principal residence,

9. Protectionof Lender's Interest In the Property and RightsUnder this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Secrity Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Proerty andfor rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condeinraiion or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrumeat or to enforce
laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and poy tor
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under inis
Security Instroment, including protecting and/or assessing the value of the Property, and securing and/for
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by 2 lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect iis interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

FHA Mortgage With MERS-(L /3012014
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilitics tuned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions aythorized under this Section 9,

Aoy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pavent,

If thie Recurity Instrument is on  leaschold, Borrower shall comply with all the provisions of the lease.
If Boryower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender arrees to the merger in writing.

10. Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damags4; such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restorativu o4 repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had ar-opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, pievided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration-io.4 single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is mad=.in writing or Applicable Law requires interest to be
paid on such Miscellancous Proceeds, Lender shali not be required to pay Borrower any interest or
carnings on such Miscellaneous Proceeds. If the 1estoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellanerus Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with {ne x<ess, if any, paid to Borrower. Such
Miscellaneous Proceeds shail be applied in the order provided for in Section 2.

In the event of  total taking, destruction, or loss in value of the Pioperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whatver or not then due, with the
excess, if any, paid to Borrower,

In the ¢vent of a partial taking, destruction, or loss in value of the Property i which the fair market
value of the Property immediately before the partial taking, destruction, or loss i value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately oeiore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ,n, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Pio-¢ceds
multiplied by the following fraction: (a) the total amount of the sums secured immediately ocfozs the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or 1oss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellangous Progeeds,

Borrowarer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lende:'s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest 1 thi: Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration as occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with 2 rv'ing that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lead.r's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dzinages that are attributable to the impairment of Lender's interest in the
Property are hereby assigues and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

11. BorrowerNot Released;Forbearor ey LenderNot a Waiver. Extension of the time for payment
or modification of amortization of the sun's secnred by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Boriower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shallnot be required to commence proceedings against
any Successor in Interest of Borrower or to refuse toextend time for payment or otherwise modify
amortization of the sums secured by this Security Instrvine’it by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowes. /ny forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's-acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than tae amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Jointand Several Liability;Co-signers;Successorsand Assignsound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Howevar, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer™): 1) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in th Prcperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by ais Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modily -iorbear or
make any accommeodations with regard 1o the terms of this Security Instrument or the Note withrat the
co-Signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. LoanCharges.Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property, inspection and valuation fees. Lender
may collect fees and charges anthorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permy*ied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted aits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal ow . ynder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction wiil b treated as a partial prepayment with no changes in the due date or in the monthly
payment amount un'ess the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct pryinent to Borrower will constitute 2 waiver of any right of action Borrower
might have arising out of'spsu overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in'coanection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by 7irst class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice toauy one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, i e notice address shall be the Property Address unless
Borrower has designated a substitute notice address hy notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. It 1<pder specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a ¢harge of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing i* by first class mail to Lender's address
stated herein unless Lender has designated another address by not'ce 1> Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have ben given to Lender until actually
received by Lender. If any notice required by this Security Instrument s #iso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirerient under this Security
Instrument,

15. GoverningLaw; Severabllity;Rulesof Construction.This Security Instrument siia'l be governed by
federal law and the law of the jurisdiction in which the Property is located. All right: ar< ~Gligations
contained in this Security Instrument are subject to any requirements and limitations of Applizable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it mig!it te silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the eviut that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security [nstrument or the Note which can be given effect
without the conflicting provision,
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As used in this Security Instrument: {a) words of the masculine gender shall mean and include
comresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and {¢) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiallnterest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
esrcov7 agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all Gr 2ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nabra’ nerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written covssot, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howerar, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lezs than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pa7 all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiratica of this period, Lender may invoke any remedies permitted by this
Security Instrument without furthey notice or demand on Borrower.

18. Borrower's Rightto Reinstate After “zceleration.If Borrower meets certain conditions, Borrower
shall have the right to have enforcement o1 thi= >ccurity Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property nursuant to Section 22 of this Security Instroment;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Secvitrz Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ~her covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, includiag, but not limited to, reasonable
attorneys' fees, property inspection and valvation fees, and other tves incurred for the purpose of
protecting Lender's interest in the Property and rights under this Securiiy.) nstrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest 1ths Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secureq by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law, Acwever, Lender is not
required to reinstate if: (i) Lender hags accepted reinstatement after the commencemeat ot foreclosure
proceedings within two years immediately preceding the commencement of 2 current iSiezinore
proceeding; (ii) reinstatement wikl preclude foreclosurs on different grounds in the future; oriii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the followiag
forms, as selected by Lender: (a) cash; (b) mongy order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17,

FHA Morigage With MERS-IL H3I02014
Eankefs%gystems"“ VMP & YMPAN(IL) {1508).00
Wohers Kluwer Financtal Services q 0 il ge120f 16



19.

20.

21.

1628056000 Page: 14 of 19

UNOFFICIAL COPY

Sale of Note; Changeof Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thergafter the Loan is
sevived by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borsawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assum»d by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Dorrpver nor Lender may commence, join, or be joined to any judicial action (as either an
individual lit.zantar the member of a class) that arises from the other party's actions pursuant to this
Security Instrumer. ¢r that alleges that the other party has breached any provision of, or any duty owed
by reason of, this S<canity Instrument, until such Borrower or Lender has potified the other party (with
such notice given in coriplianze with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasonabl= period after the giving of such notice to take corrective action. If
Applicable Law provides a tim: period which must elapse before certain action can be taken, that time
period will be deemed to be reasorabl: for purposes of this Section, The notice of acceleration and
opportunity to cure given to Borrower pusrant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be<seined to satisfy the notice and opportunity to tske corrective
action provisions of this Section 19,

Borrower Not Third-PartyBeneficiaryto Coritract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for cerain fosses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees.ing. the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicitiy authorized to do so by Applicabie Law,

HazardousSubstances.As used in this Section 21: (a) "Hazargans Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environnental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolewm products toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, 1nd zadioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction wher th.e Proverty is located
that relate to health, safety or environmental protection; (c) “Environmental Cleanur * includes any
response action, remedial action, or removal action, as defined in Environmental Law; apy { <) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise iftgger an
Environmental Cleanyp,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b} which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two scntences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumgr products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actval knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valve of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of apy Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessurv.cemedial actions in accordance with Environmental Law. Nothing herein shall create any
obligatiou or [ender for an Environmental Cleanup.

NON-UNIFORM CO%ENANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24,

25,

26.

Acceleration;Rer.cales. Lender shall give notice te Borrower prior to acceleration following
Borrower's breach of 2y 2ovenant or agreement in this Security Instrument (but not prior to
aceeleration under Sectior. 17 unless Applicable Law provides otherwise), The notice shall specify:
(@) the default; (b) the action required to cure the default; (¢) a date, not legs than 30 days from the
date the notice is given to Borrvwer, by which the default must be cured; and (d) that failure to
cure the default on or before the Gat: specified in the notice may result in acceleration of the sums
secured by this Security Instrument, io>2closure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of <is right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default i< po ¢ tured on or before the date specified in the
notice, Lender at its option may require immedia(e rayment in full of all sums secured by this
Security Instrument without further demand and may forelose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses mourred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasorav'e attorneys' fees and costs of
title evidence,

Release. Upon payment of all sums secured by this Security Instrumeat, ‘{ 2nder shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may <nargs Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for sérvices rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees skail iaclude those
awarded by an appellate court and any attomneys' fees incurred in a bankruptey proceeding:

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proc<&ding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exempiion laws.
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27, Placementof CollateralProtectionInsurance,Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
vt the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be ar'ded to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than fae 1ost of insurance Borrower may be able to obtain on its own,

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in-2nv Dider ex7 by Borrower and recorded with it.

M ¥ j%
4’6)/ Yoy 09/20/2016 (Seal)

Andrew C. ScotT ™ -Borrower

gxwm Q@Um FMM& dett

. 09/28:2015. (Seal)
Jeanne Quinn FKA Jeanne A. Scott _Nom-Eorrower

(Seal)
-Borrower

(Seal)
-Borrower

[T Refer to the attached Signature Addendum for additional parties and signatures,
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Acknowledgment

State of [ 1110015

County/City of COOK

This instrument was acknowledged before me on September 20, 2016 by Andrew C. Scott, an
unmarried man and Jeanne Quinn FKA Jeanne A. Scott. an unmarried woman

Mo, M2

Notary Public
27 G\ drne OF¢
My commi.v.vi\on expires: \\ \2& 10 \ b

Loan Origination Organizatioruicken Loans Inc.

NMLS 1D: 3030 B bt
Loan Originator:Taruni Arora OFFICIAL SEAL
NMLS ID: 1387483 VE2ALDINE GREEN
NOTARY PL2LC  STATE OF LLiNOKS
MY COMMISEION TYPIRES NOV.28, 2016
-
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Illinois Fixed Interest Rate Rider 3361192094

This ILLINOIS FIXED INTEREST RATE RIDER is made this 20th day of September, 2016 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to
Quicken Loans Inc.

(The "Lender") of the same date and covering the pro, described in this Security Instrument and located at;
6351 S Karlov Ave
Chicago, IL 60629-5003
{Froperty Address)
The Secunty 1nstrument is amended as follows:

The words "a*thewots of 3.62D %." are added at the end of the sentence that begins with the words
"Borrower owes Lende the principal sum of."

By signing below, Boriov eraccepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower
/]
,//ﬂ 2/ gl 09/20/2016
Adrew (. Scott Date

{Seal)

@Mm Pk Qraune q.feats™

09/20/2016
Jeanne Quinn FKA Jeanne A. Scott Date
{(Seal)
Date
(Seai)
Date
fSeal)
K{e L)
e 1111 T —
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 10-72-206-023-0000

Land Situated in the City.of Ciitcago in the County of Cook in the State of IL

LOT 23 IN BLOCK 2 IN ARTHUR T.iMZINTOSH'S CRAWFORD AVENUE ADDITION TO CHICAGO IN THE
EAST 1/2 OF THE NORTH EAST 1/40F ScCTION 22, TOWNSHIP 38NORTH, RANGE 3, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY;ILUNOIS.

THE PROPERTY ADDRESS AND TAX PARCEL ILTWT«FICATION NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES.

Commonly known as: 6351 South Karlov Avenue, Chicago, IL 60629-5003



