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14757 §. CICERO AVE.,
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0209130178

A.J. SMITH FEDERAL SAVINGS BANK
14757 SOUTH CICEROG AVENUE
MIDLOTHIAN, IL 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE (*Security Ip.c-unent”) is given on September 29, 2016. The Mortgagor is BRYAN M STANLY, DIVORCED AND
NOT SINCE REMARRIED ("Borrower*). Flus Security Instrument is given to A.J. SMITH FEDERAL SAVINGS BANK, which is organized and
existing under the laws of the United States of A uevica. and whose address is 14757 South Cicero Avenue, Midlothian, llineis 60445 ("Lender"}.
Lender has agreed to loan 10 Borrower pursuant vo *iwe Adjustable Revolving Credit Note ("Note") of even date the sum of $12,000.00 (*Line of
Credit Amount "), which Note provides for monthly payy ents), with the full debt, if nor paid eariier due and payable on October 15, 2021, The Note
evidences a "revolving credit” as defined in llinois Revis=d Zeatutes, Chapter 17, and Paragraph 6405, This Security Instrument secures not only
the existing indebtedness, if any, but also fiture advances, \w.etlier such advances are obligatory or are made at the option of Lender, or
otherwise, as are made within FIVE (5) years from the date hereuf o the same extent as If such future advances were made on the date of the
execution of this Security Instrument, although there may be no adi ance made at the time of execution of this Security Instrument and although
there may be an indebtedness outstanding at the time any advance is niade. ' This Security Instrument secures to Lender: (a) the repayment of the
debr evidenced by the Note, with interest, and all renewals, extensions and mcdifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrumeit: and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does le7z6 morigage, grant and convey to Lender the following
described property located in COOK County. Rlinais:

LOT 8 (EXCEPT THE NORTH 72.0 FEET THEREOF) IN J. J. FRANK'S SUBDIVISION C+ bl.OCK 5 IN ARTHUR T. MCINTOSH AND
COMPANY'S SOUTH TOWN FARMS UNIT NUMBER 3, BEING A SUBDIVISION IN FRACTICNAL SECTION 28, NORTH AND SOUTH OF
THE INDIAN BOUNDARY LINE, IN TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THiR > FRINCIPAL MERIDIAN, COOK COUNTY,
ILLINOIS.

28-28-402-017-0000
which has the address of 17007 § LECLAIRE AVE, TINLEY PARK, IL 60477 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, upjurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the proasip. All replacements
and additions shail also be covered by this Security Instrument. All of the foregoing is referved to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to any encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest. Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2, Funds for Taxes, Subject 10 applicable low or to a writien waiver by Lender, Borrower shall pay 1o Lender, at Lender's

election, an amount determined by Lender on the day monthly payments are due wnder the Note, until the Note is paid in fill, a sum (“Funds”™)
equal 1o one-twelfth of: (@) yearly taxes and assessmenis which may attain priority over this Security Instrument; {b) yearly leasehold payments or
ground rents on the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These items are
called "escrow items*. Lender may estimate the Funds due on the basis of current data and reasonable estimates of fisture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
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applying the Funds, analyzing the acLJt Neng E eEJitQ Il’!ﬁjﬂﬂr pg:bcgeaex:m the Funds and applicabie law

permits Lender to make such a charge. Borrower and Lender may agree in writing thar interest shall be paid on the Funds. Unless an

agreement is made or applicable law required interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

.. Lender, may at any time, collect and hold Funds in an amount not to exceed the maoximum armount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act.of 1974 as amended from time
to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. If the amount of the Funds held by Lender is not sufficient to pay the
escrow items when due, Borrower shall pay to Lender any amouns necessary to make up the deficiency in one or more payments as required by
Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrument.

3 Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shail be applied: first, v lite charges due under the Note; second, 1o amounts payable under paragraph 2; third, to interest due; and last, to
principal due,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property, which
may attain priority over this Secariy Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these obligation in the
manner provided in paragraph z, ¢’ 7ot paid in that manner, Borrower shall pay them on lime directly to the person owed payment. Borrower
shall promptly furnish to Lender all nctirss of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall prompily furnish to Lender receipts cvidencing the payments.

Borrower shall promptly dischaige any lien which has priority over the Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in (¢ marvior acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings whichin the Tender's opinion operate to prevent the enforcement of the lien or forfeiture of any part
of the Property; or (c) secures from the holder of the liin an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subjeci tr a Yien, which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisyy rie lier or take one or more of the actions set forth above within 10 days of the
giving of notice,

3. Hazard Insurance. Borrower shall keep the improvesonts now existing or hereafier erected on the Property insured against
loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the jreri)ds that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shcd rot be unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and £lal) include a standard morigage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptty give to Lender all receipts of paid premiums and renewals
notices. In the event of loss, Borrower shatl give prompt notice to the insurance car=i.s and Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ve 7prlied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessenca.’ I the restoration or repair is not economically
Jeasible or Lender's security wonld be lessened, the insurance proceeds shall be applied to the sums se urag by this Security Instrument, whether
or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answervithin 30 days a notice from the
Lender thar the insurance carrier has offered to setile a claim, the Lender may collect the insurance procects. Lender may use the proceeds to
repair or resiore the Property or to pay sums secured by this Security Instrument, whether or not then due. Th 30- lay period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not-ex*end or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amnount of the payments. If under paragraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior i0 ilwe acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on leasehold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing.

7 Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), the Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Insirument, appearing in court, paying reasonable artorney's fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with imrerest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect uniil such time as the requirement for the insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.



t

1628108157 Page: 4 of 5

J 8 Inspection. Lenur NQJ: maEmLJC;e lﬁ Lm GQFQJB eropm. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
9.+ - « Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation ot orher tnkmg of any part of the Pmpeny. or for conveyance in liew of condemnation, are hereby assigned and shall be paid to
Lender. ~ L
" In the evem of a l‘om' td:mg o_f the Propeny. the proceeds shall be applied to the sums secured by this Security Instriment, whether or
not then due, with any ¢ excess p,am‘ ta Borrawer In the event of a pantial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums. secumd,by this Sécuriiy, Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured inmeda:ely before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower.

.. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to make an award or setile
a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized 1o collect and
apply the proceeds, at it's opiion, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymens.

(/3 Borrover not Released: Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of
amontization of the sum; secured by this Security Instriment granted by Lender to any successor in interest of Borrower shail not operate 1o release
the lability of the original Forr=wer or Borrower's successors in interest. Lender shall not be requdred to commence proceedings against any
successor in interest or refuse to-2r'end time for payiment or atherwise modify amortization of the sums secured by this Security Insirumnent by
reason of any demand made by ra2 < /izinal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver or preclulz the exercise of any right or remedy.

1. Successors and Assigine 6ownd; Joint and Several Liability; Co-Signers. The covenanis and agreements of this Security
Instrument shail bind and benefit the succes 2:s and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenarts and agreements shall be joint and sev.ral. Any Borrower who co-signs this Security Instrument bui does not execute the Note: (a) is co-
signing this Security Instrument only to morigage, ¢ ant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the svns s 2cured by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree 10 extend, modify, forbear or make any accov:mozxtions with regard to the terms of this Security Instrioment or the Note without that
Borrower's consent.

12, Loan Charges. If the loan secured by this So_v ity Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the imterest or other lpan charges (ollected or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amouns (eces;ary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceed permitted limits will be rejraacd to Borrower. Lender may choose 1o make this refund by reducing
the principat owed under the Note or by making a direct payment to Borrower lf a refund reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights. If enactment or expiraticn 4 applicable laws has the effect of rendering any provision of
the Note or this Security Instrument unenforceable according to iis terms, Lender, af it - uption, may require imnediate payment in full of all sums
secured by this Security Instrument and may invoke any remedies permitted by paragraph 10, I Lender exercises this option, Lender shall take the
steps specified in the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument sncu b2 given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Priperty Address or any other address
Borrower designares by notice to Lender. Any notice to Lender shall be given by first class mail to Let der s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have been given to
Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall be governed by federal law and *'.2 'aw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note confli<ts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note, which can be given effect without the ccafiicing provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

I6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiry Instrument.

17 Transfer of the Property; Assumption. [f all or part of the Property or an interest therein is sold or transferred by Borrawer
without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b} the creation of a
purchase money security interest for household appliances, (c} a transfer by devise, descent or by operation or law upon the death of a joint tenant,
(d) the grant of any leasehold interest of three years or less not containing an option to purchase, (e) a transfer 10 a relative resulting from the
death of a Borrower, (f} a transfer where the spouse or children of the Borrower become an owner of the Property (g) a transfer resulting from a
decree of a dissolution of marriage, legal separation agreement, or from an incidental property settlement agreement, by which the spouse of the
Borrower becomes an owner of the Property, or (h) a transfer into an inter vivos trust in which the Borrower is and remains a beneficiary and
which does not relate to a transfer of rights of occupancy in the Property, Lender may, at Lender's option, declare all the sums secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate.if, prior 10 the sale or iransfer, Lender and the
person to whom the Property is 10 be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that
the interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option 10
accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a writien assumption agreement accepsed in writing
by, Lender, Lender shall release Borrower from all obligations under this Morigage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance herewith. Such notice
shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the swums declared due, If
Borrower fails to pay such sums prior to the expiration of such peried, Lender may, without further notice or demand on Borrower, invoke any
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remedies permitied by this Morigage.

18 Borrower's Rigit to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earliest of: (a) 5 days {or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower; (a) pays Lender all sums which would then be due under this Security Instrument
and the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited 1o, reasonable attorney's fees; and {d) take such action as Lender may reasonably require Io
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligations to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13
or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law provides
otherwise).

The notice shall specify: (a) the defanlt; {b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration af the srims secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Jurther inform Borrower of the right to reinstate afier acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a
default or any other defense of s ro\ver 1o acceleration and foreclosure. If the defaulr is not cured on or before the date specified in the notice,
Lender at it's option may require imrica’ate payment in full of all sums secured by this Security Instrument without further demand and may
Joreclose this Security Instrument by jud'cia* proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including [ut/no* limited to, reasonable atrorney's fees and costs of title evidence.

20, Lender in Possesston. Upon ecceleration under paragraph 19 or abandonment of the Property and at any time prior to the
expiration of any period of redemption following iv.ivial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enfer upon, take possession of and manage the Property =i to collect the rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds ar.d r:asonable attorney’s fees, and then to the sums secured by this Security Instrument.

21 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recording costs.
22, Waiver of Homestead. Borrower waives all rigit of aowestead exemption in the Property.

BY SIGNING BELOW, Borrower accepis and agrees to the terms ard covenants contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

e

CANLY

STATE OF ILLINOIS
COUNTY OF COOK

1, the undersigned, a Notary Public in and for said county and state, do hereby cenify that, BRYAN M STANLY personally appeared
before me and is/are known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrumens, have executed
same, and acknowledged said instrument to be HIS free and voluntary act and deed and that HE executed said instrument for the purposes and uses
therein set forth.

Witness my hand and official seal this day of, September 29, 2016,

NOTARY PUBLIC ( ) | '

“OFFICIAL SEAL
DONNA J. MANUEL
Notary Pubtic, State of llinois
My Commission Expires 05/31/2020




