FFICIAL COPY
e gy

Il

by

[6526005
Lending Database Doc# 1628647155 Foe §145, 5
Fee:$9.00RPRF '
Program Karen Avapougn 000
Cook County Fecorde of Deedys
Certificate of Compliance Date: 1071212016 03:42 Phg pg: 1 o 4

1 068840
Report Mortgage !“raud
800-532-8705

"The property identified as- PIN: 14-31-137-047-1008
Address:
Street; 2236 W ARMITAGE AVE
Street line 2: 303
City: CHICAGO State: IL ZIP Code: 60647

Lender, GUARANTEED RATE, INC.

Borrower: DAVID WWARD AND ADRIENNE V WARD

Loan / Mortgage Amount: $272,500.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds te rzcord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 2E5DC756-5528-4E68-800A-17E6B46A1249 Execution date: 7/12/2016




1628647155 Page: 2 of 23

UNOFFICIAL COPY

This Instrument Prepared By:

GUARANTEED RATE, INC.

S lAopE (ABomdic
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CH.CA 6o ¢, b0l

After Ricoiding Return To:

SR (EED e, LG,
3540 N/ RAVENSWOOD
CHICAGO, TLLINCIS 60613
Loan Numkerx: 161554789

Loan Number: 16 "—5 54789 [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196359010673943 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document 1 re defined below and other words are defined in Sections 3. 11.
13, 18. 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instrument” means this document, which(is fated JULY 12, 2016 . together
with all Riders to this document.

(B) "Borrower" is DAVID W WARD AND ADRIENNE V WARD, HUSBAND AND

WIFE, AS TENANTS BY THE ENTIRETT ES

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems. Inc. MERS.s a separate corporation that js acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is't).« inortgagee nnder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has.an 4dd-ess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026. tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
lender's address is 3940 N RAVENSWOOD, CHICAGO , ILLINOIS 60615

(E) "Note" means the promissory note signed by Borrower and dated JULY 12, 2016

The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-TWC THOUSAND FiVi
HUNDRED AND 00/100 Dollars (U.S. $ 272,500.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

AUGUST 1, 2046 .
(F) "Property" means the property that is deseribed below under the heading " Transter of Rights in the Property.”

ILLINOIS--Single Family—-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5ormis
Form 3014 1/01 Page 1 of 14 www_dgfmag,-c_mm
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(G) "Loan" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges duc under
the Note. and all sums due under this Security Instrument, plus interest.

(H) "Riders'" means all Riders to this Security Instrument that are executed by Borrower. The toliowing Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider ] Planned Unit Development Rider
[[17 Baloon Rider [3 Biweekly Payment Rider

[ 1-4Family Rider [ Sceond Home Rider
Conuorhinium Rider [ Other(s) [specify]

(I)  "Applicable Law" m/.a:3all controlling applicable federal. state and local statutes. regulations. ordinances and
administrative rules and orders ithat have the effect of law) as well as all applicable final. non-appealable judicial
opinions.

(J) "Community Associatiou Drles, Fees, and Assessments"” means all dues. fees. assessments antd other charges
that are imposed on Borrower or the 7 ropurty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means'am transfer of funds. other than a transaction originated by check. drafl.
or similar paper instrument. which is initiated thi ouzh an electronie terminal, telephonie instrument, computer. or
magnetic tape so as to order, instruct, or authetiz< a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transtrs, automalted teller machine transactions. transfers initiated by
telephone, wire transfers. and automated clearinghous: trar sfers.

(L} "Escrow Items" means those items that are desciibed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation| se'tlement, award ol damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covirages described in Section 3) for: (i) damage to. or
destruction of. the Property; (ii) condemnation or other taking <t #iior any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as'tcl the value and/or condition of the Property,
(N) "Mortgage Insurance” means insurance protecting Lender against/the nonpayment of. or default on. the F.oan.
(0) "Periodic Payment" means the regularly scheduled amount due/S0r (i) vrincipal and inicrest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.._§24601 et seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended freinive (o time. or any additional or
successor legistation or regulation that governs the same subject matter.  As us¢din this Security Instrument.
"RESPA" refers to ail requirements and restrictions that arc imposed in regard to a "lederally related morigage loan”
even it the Loan does not qualify as a " federally related mortgage loan” under RESP A

(Q) "Successor in Interest of Borrower" mcans any party that has taken title 1o the Prope:ty. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayment of the .oan. and all renewals. extensions and rwatications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument ar.A the-Note.
For this purpose, Borrower does hercby mortgage. grant and convey to MERS (solely as nominee for Lender and eider' s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Coock
{Type of Recording Jurisdiction] [Name ot Recording Jurisdiction|
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT - MERS DocMagic € ormes
Form 3014 1/01 Page 2 of 14 www. docmagic . com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "aAM,
A.P.N.: 14-31-137-047-1008; 14-31-137-047-1024

which currently asne address of 2236 W ARMITAGE AVE APT 303
{Street]
CHICAGO . Hlinois 60647 ("Property Address"):
[City) |Zip Code]

TOGETHLR WITH all the improvements now or hercafler erected on the property, and all casements.
appurtenances. and fixtures now or heleafizr a part of the property.  All replacements and additions shall also be
covered by this Sceurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title 1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply witii17w or custom. MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any or all.2i thiose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including. but not timited to. releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
lo mortgage. grant and convey the Property and that the/Pro perty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titic -/ the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covengnts <o national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insfruraent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ajreeas follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Cha.-ges, 7ad Late Charges. Borrower shall
pay when due the principal of, and interest on., the debt cvidenced by the Note zaany prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pucsudar: to. Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency.  Howzver, i any check or other
instrument received by 1ender as payment under the Note or this Security Instrument’is retirned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securit s instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order: {¢) ceriidied chack. bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose depasits are insured
by a federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notesor.a such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lende” rray return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curréat. Lender
may accepl any payment or partial payment insufficient to bring the Loan current. withoul waiver of ary «wghts
hereunder or prejudice to its rights to refuse such payment or partial payments in the future. but Lender is not
obligated to apply such payments at the time such payments are accepted. It each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier. such funds will be

ILLINQIS--Singte Family--Fannie Mae/freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
Form 3014 1/01 Page 3 of 14 www.docmagic. com
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applied to the outstanding principal balance under the Note immediately prior 1o foreclosure. No offsct or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the lollowing order of priority: (a) interest due under the Note:
(b} prindipa’ due under (he Note; (¢) amounts due under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to lale charges. second
to any othar amiounts due under this Security Instrument. and then to reduce the principal balance of the Note,

If Lencer seseives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay 21y 'ate charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Pericdic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic. Payments if, and to the extent that. each payment can be paid in full. To the extent that
any excess ¢xists afer the payment is applied to the futl payment of'onc or more Periodic Payments, such excess ntay
be applied to any late chargs due. Voluntary prepayments shall be applied tirst to any prepayment charges and then
as described in the Note.

Any application of payments. insurance proceeds. or Miscellancous Proceeds to principal due under the Note
shall not extend or posipone the dvd date. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full. a sum {(the "Funds"}) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attzin rriority over this Security Instrument as a lien or encumbrance on the
Property; (b} leaschold payments or grounu rents on the Property. if any: (c) premiums for any and all insurance
required by Lender under Section 5: and (d) Murignipe Insurance premiums. if any. or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insuiance premiums in accordance with the provisions of Section 10.
These items are called "Escrow lems.” At origination <r atmy time during the term of the Loan. Lender may require
that Community Association Dues, Fees. and Assessmeats, ifany. be escrowed by Borrower, and such ducs. fees and
assessments shall be an Escrow {tem. Borrower shall profapt y furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless .ender waives Borrower' s
obligation to pay the Funds for any or all Escrow ltems. Lende: may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver rmavordy be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable. the amounts ¢ue for any Escrow Items for which payment of
Funds has been waived by Lender and. if Lender requires. shall furnis’ <o Lender teceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to malle su-h payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained i this Security Instrument. as the phrasc
"covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay Psorow liems directly. pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow ltem. Lender may ¢cyarcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay +O Lender any such amount.
Lender may revoke the waiver as 1o any or all Escrow [tems at any time by a notice giver in‘accordance with Section
15 and, upon such revocation. Borrower shall pay to Lender all Funds. and in such amount.. ‘that are then required
under this Section 3.

[ender may. at any time, collect and hold Funds in an amount (a) sufTicient to permit Lenddr to 2 pply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requi=l viaer RESPA,
Lender shail estimate the amount of Funds due on the basis of current data and reasonable estimates‘of exnenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumintalitv. or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Horhe oan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFpmnns
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in writing, however. that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower lor
the excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA.
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. 1 there is a deficiency of
Funds hld'in escrow. as defined under RESPA, L.ender shall notity Borrower as required by RESPA, and Borrower
shall pay W Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly” pryments.

Upon payruent in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held %y ).ender.

4. Charges; Lawns. Borrower shall pay all taxes, assessments, charges, fines. and impositions attributable to
the Property which cap attain priority over this Security lnstrument. leasehold payments or ground rents on the
Property. if any. and Community Association Dues, Fees. and Asscssments, if any. To the extent that these items
arc Escrow Items, Borrowe'r <hall pay them in the manner provided in Section 3,

Borrower shall proiiptly diecharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payihep. ofthe obligation secured by the lien in a manner acceptable to Lender. but only
50 long as Borrower is performirZ such agreement; (b} contests the lien in good faith by. or defends against
enforcement of the lien in, legal procee angy, which in Lender’ s opinion operate 1o prevent the enforcement of the lien
while those proceedings are pending, Lut only until such proceedings are concluded; or (c) sccures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property is subjec: to a lien which can attain priority over this Security Instrument,
l.ender may give Borrower a notice identifying «0e/(licn.  Within 10 days of the dale on which that notice s given,
Borrower shall satis(y the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chargy for a real cstate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herecafter erected on the
Property insured against loss by fire. hazards included within “ie term "extended coverage.” and any other hazards
including, but not limited to. carthquakes and floods, for which . <ader requires insurance. ‘This insurance shall be
maintained in the amounts (including deductible levelsy and for the sieriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terin ¢f the Loan. The insurance carrier providing
the insurance shall be chosen by Botrower subject to Lender’ s right to di‘approve Borrower' s choice, which right shatft
not be exercised unreasonably. Lender may require Borrower 1o pay. in conrectien with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services: or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remapzirng: or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alsc b responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above. Lender may obtal. Insurance coverage. at
Lender’s option and Borrower's expense. Lender is under no obligation o purchase any pz ticuler type or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrow>r. Borrower' s
cquity in the Property. or the contents of the Property. against any risk. hazard or liability and mighs'pOvide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurefice Loverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amouris<isbursed
by Lender under this Section 5 shall become additional debt of Borrower seeured by this Sceurity Instrum=nt. - These
amounts shall bear interest at the Note rate from the date of dishburscment and shall be payable. with such (ni=.est.
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencewals of such policies shall be subject to Lender’s right 1o
disapprove such policies. shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the tight to hold the policies and renewal certificates. 1t Lender requires,
Borrower shall promptly give to Lender alt receipts of paid premiums and renewal notices. |1t Borrower ohtaing any

ILLINQIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms:
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form of insurance coverage. not otherwise required by Lender. for damage to. or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds. whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repail oy the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sucn repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an’oprartunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided thit siich inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a Jingle payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing ¢ Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required 10 pay Borrawe any interest or earnings on such proceeds. Fees for public adjusters. or other third partics.
retained by Borrower Shali rot be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is net cconomically feasible or Lender' s sceurity would be lessened. the insurance proceeds
shall be applied to the sunis secured by this Security Instrument. whether or not then due, with the excess. ifany. paid
to Borrower. Such insurance procseds shall he applicd in the order provided for in Section 2.

It Borrower abandons the Pr sperty. Lender may tile, negotiate and scitle any available insurance claim and
related matters. 1f Borrower does not respind within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim. then i_ender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender aequires the Property under Section 22 or otherwise. Borrower hereby
assigns to Lender (a) Borrower's rights to " msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument. and <) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under @l insurance policies covering the Property. insefar as such rights
are applicable to the coverage of the Property. Lender/naviuse the insurance proceeds either to repair or restorc the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy. establishani use the Property as Borrower' s principal residence
within 60 days afier the execution of this Security Instrumenvard shall continue to occupy the Property as Borrower's
principal residence for at least one vear after the date of oceupansy. Gniess Lender otherwise agrees in writing. which
consent shall not be unreasonably withheld. or unless extenuating circrinstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propert -/ "Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property to deteriorate or commit‘was:e on the Property.  Whether or not
Borrower s residing in the Property, Borrower shall maintain the Properiy in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined russuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Prope! tv if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection »ith damage to, or the taking
of. the Property. Borrower shall be responsibile for repairing or restoring the Properiy only il Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ia o single payment or in
aseries of progress payments as the work is completed. Ifthe insurance or condemnation preceedsaare not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower’ s obligation for the compietiot of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. !fit has rdasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower noties #the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall he in default it. during the l.oan application Hrocess.
Borrower or any persons or entities acting at the dircetion of Borrower or with Borrower"s knowledge or consent gave
materially false, misleading, or inaccurate information or statements 10 Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include. but arc not limited to.
representations concerning Borrower's accupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic € s
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there is a legal
proceeding that might significantly affect Lender's intcrest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to cnforce laws or regulations), or (c) Berrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Propert and rights under this Security Instrument. including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions can include. but are not limited to: (a) paying any sums
secured by a li=n which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
attorneys' fel's 19 protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a barxruptey proceeding.  Securing the Property includes. but is not limited to. entering the Property to
make repairs. Chaig® tocks. replace or board up doors and windows. drain water from pipes. climinate building or
other code violationz or siangerous conditions. and have utilities turned on or off. Although Lender may take action
under this Section 9. LiendZr does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability fir_ ot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amour:s shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such interest. upon pitice from Lender to Borrower requesting payment.

If" this Security Instrument is on‘a Ivaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground iease.
Borrower shall not, without the express w/ittin consent of Lender. alier or amend the ground lease. If Borrower
acquires fee title to the Property. the leasebicid aind the fee titie shall not merge unless Lender agrees to the merger
in writing,

18. Mortgage Insurance. Iflender requircd Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintain the Mort_age Insurance in effect. If, for any reason. the Mortgage
Insurance coverage required by Lender ceases to be ava table from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately fesiznated pavments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required to owiain epverage substantially equivalent to the Mortgage
Insurance previously in cftect, at a cost substantially cquivaléatiothe cost to Borrower of the Mortgage Insurance
previously in effect. from an alternate mortgage insurer selected by Lender. I substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue o pay 1o r.ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in e’ Lender wili aceept. use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suth luss reserve shatl be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nod be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss rese/vopayments it Mortgage Insurance
coverage (in the amount and for the peried that lender requires) provided by an wsvrer selected by Lender again
becomes available, is obtained. and Lender requires separately designated payménts”toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of' making 'he Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurahes, Borrower shabl pay
the premiums required to maintain Mortgage Insurance in effect. or to provide a non-refunidable lass reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement be'weer: Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Notising i this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 4 may tncur
if' Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may efites into
agreements with other parties that share or modily their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties} to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender. any purchaser of the Note, another insurer. any reinsurer, any other
entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange {or sharing or modifving
the mortgage insurer's risk, or reducing losses. Ifsuch agreement provides that an affiliatc of Lender takes a share
of the insurer’'s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2] Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgige 'nsurance, and they will not entitle Borrower to any refund.

(b) Ary such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance undsi the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certaiu (usclosures, to request and ebtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuranceterininated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the fime of such cancellation or termination.

11. Assignment o1’ M.jszellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lenger.

i the Property is damaged. svshivlisceltancous Proceeds shall be applied to testoration or repair of the Property,
it the restoration or repair is econrmically feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property . ensure the work has been completed 10 Lender's satistaction, provided that
such inspection shall be undertaken prompt’y. ender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work'1s completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscel <p ous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proces ds, If the restoration or repair is not economically feasible or
Lender's security would be tessened, the Miscellaneous w‘royeeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess, {any. paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vila~of the Property. the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, wheuhr 4 not then due. with the excess. i any. paid to
Borrower.

In the event of a partial taking. destruction. or loss in value ofithe Property in which the fair market value of
the Property imimediately before the partiaf taking, destruction, or loss 7vvalue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately belore the parial toking, destruction, or loss in value.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Se curity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the lollowing fractisp(a) the total amount of the sums
securcd immediately before the partial taking, destruction. or loss in value divided by £4) the fair market value of the
Property immediately before the partial taking. destruction. or loss in value. Any balanse shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which'the fair market value of’
the Property immediately before the partial taking. destruction. or loss in value is less than ths amount of the sums
secured immediately before the partial taking. destruction. or loss in value, unless Borrower and Lender otherwise
agree in writing. the Miscellaneous Proceeds shall be applied 1o the sums secured by this Sccurity Instt ument whether
of not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers o make an award to settle a claim for damages, Borrower fails t/ resnond 1o
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Milcelizneous
Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security Instrument, (wiv.ther
ot not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whomn Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defawt if any action or proceeding. whether civil or ¢riminal. is begun that, in Lender's
indgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if'acceleration has oceurred. reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damtages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

1?. Eorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor/in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower.| L :vder shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to cxtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by ‘reasel OF any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by i.ender in exercising any right or remedy including. without limitation. Lender's acceplance of
payments from third perssne, entities or Successors in Interest of Borrower or in amounis less than the amount then
due. shall not be a waiver 4f o preclude the exercise of any right or remedy.,

13. Joint and Several Liakility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liatilic; shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer®): (a)is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer's inte‘est 'n the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums s=cured by this Security Instrument: and {c) agrees that Lender and any other
Borrower can agree 1o extend, modity. forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signei o consent.

Subject to the provisions of Section 12 @y Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writin 3, and is approved by Lender. shall obtain atl of Borrower' s rights
and benetits under this Security [nstrument. Borrower 4naliinot be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees 1o such releasein writing,  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs fir services performed in connection with Borrower's
default. for the purpose of protecting Lender's interest in the Tregarty and rights under this Security instrument.
including, but not limited to. attorneys’ fees, property inspection an4 valuation fees. In regard to any other fees. the
absence of express authority in this Security Instrument Lo charge aspecific fee to Borrower shall not be censtrued
as a prohibition on the charging of such fee. Lender may not charge f=e/<hat are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, andthat lew is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the aean exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce e charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note o1 by ‘making a direct payment
to Borrower. If a refund reduces principal. the reduction will be treated as a partial, prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Corrovear’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of achon Forrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security instrufnest must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to havé Feexy ziven to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent b other
means. Notice 1o any one Borrower shall constitute notice to all Borrow crs unless Applicable Law expressly realires
otherwise. The notice address shall be the Property Address unless Borrower has designaled a substitute notice
address by notice 10 Lender. Borrower shall promptly notify Lender of Borrower's change of address. H Lender
specifies a procedure for reporting Borrower' s change of'address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unfess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed o have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable aw. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Seolrivy instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly Or, implicitly allow the parties to agree by contract or i1 might be silent, but such silence shall not be
construed 4s 2-prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument cr th: Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or th: Note which can be given effect without the conflicting provision.

As used in {lug Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words oEthe feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word "xiwy" gives sole discretion without any obligation to take any action.

17. Borrower's Cupy/. -Sorrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of thc Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or Leraficial interest in the Property, including, but not limited to. those beneficiat
interests transferred in a bond for déed, contract for deed, installment sales contract or cscrow agreement, the intent
of which is the transfer of title by Borrbwer at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent.
Lender may require immediate payment in 1L O all sums secured by this Security Instrument. However. this option
shall not be cxercised by Lender if such cxercisy jv prohibited by Applicable Law.

If Lender exercises this option. Lender shail sive Borrower notice of acecleration. The notice shall provide a
period of not less than 30 days from the date the notice /4 given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument.’ If Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by /nis Security [nstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. /P 2rrower meets certain conditions. Borrower shall
have the right to have enforcement of this Securily Instrument disceatinued at any time prior to the earliest of> (a)
tive days before sale of the Property pursuant to Section 22 of this sccurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to/=Cinstate: or (c) entry of'ajudgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays LeOder all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occlrred: 40} cures any detault of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Secyirisv Instrument, including, but not
limited to. reasonable attorneys' fees, property inspection and valuation fees. and otier fees incurred tor the purpose
of protecting [ender's interest in the Property and rights under this Security Instrument:‘and (d) takes such action as
Lender may reasonably require to assure that Lender's intercst in the Property and rigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument.. s1all continue unchanged
unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay-cach r=instatement sums
and expenses in one or more of the following forms, as selected by Lender: () cash; (by mone’” ordr; (c) certitied
check. bank check, treasurer's check or cashier's check. provided any such check is drawn upon «niasiiiution whose
deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds Tiarsief Upon
reinstatement by Borrower. this Security Instrument and obligations secured hereby shall remain fully elteetive as it
no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. ‘The Note or a partial interest in ‘e Vote
iogether with this Security Instrument) can be sold one or more times withoul prior notice to Borrower. A salé might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 a sale
of the Note. Ifthere is a change of the Loan Servicer. Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter

by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant. Gr the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges thu! the other party has breached any provision of, or any duty owed by reason of. this Sccurily Instrument.
until such Sorsawer or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 1) o such alleged breach and afforded the other party hereto a reasgnable period afler the giving of such
notice to take coirestive action. If Applicable Law provides a time period which must elapse before certain action
can be taken, “thal “imie period will be deemed to be recasonable for purposes of this paragraph. The notice of
acceleration and oppoibity to cure given to Borrower pursuant {0 Section 22 and the notice of acceleration given
o Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 21).

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous siibstinoes, pollutants. or wasles by Environmental Law and the following substances:
gasoline. kerosene, other flammah's or toxic petroleum products. toxic pesticides and herbicides, volatile solvents.
materials containing asbestos or formaidetiyde. and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
() "Environmental Cleanup” includes a 1y response action, remedial action. or removal action, as defined in
Environmental Law; and {d) an "Environiserial Condition” means a condition that can cause, contribute to, or
otherwise trigger an Envitonmental Cleanup.

Borrower shall not cause or permit the presend e, usce, disposal, storage. or release of'any Hazardous Substances.
or threaten to release any Hazardous Substances. on or i1 the Property. Borrower shall not do. nor allow anyone clse
to do, anything affecting the Property (a) that is in'violation of any Environmental Law, (b) which creates an
Environmental Condition. or {(¢) which, duc to the preserice’ use, or release of' a Hazardous Substance, creates a
condition that adversely affects the value of the Property:” The preceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantities of " t22ardous Substances that are generally recognized
to be appropriate 1o normal residential uses and to maintenance ¢ *he Property (including. but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any_ in+<stigation. claim, demand. lawsuit or other
action by any governmental or regulatory agency or private party involving ths Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environm&ntal Condition, including but not
limited to, any spilling, teaking. discharge. release or threat of release of any Fazardous Substance. and (c) any
condition caused by the presence, use or release of a Hazardous Substance which auversely affecis the value of the
Property. [f Borrower learns. or is notified by any governmental or regulatory autkority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental l.aw, Nothirz herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree st ws:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to accelertica following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceieraticn under
Section 18 unless Applicable Law provides otherwise). The notice shaii specify: (a) the default; (b} the ~ction
required to cure the defaul; (c) a date, not less than 30 days from the date the notice is given to Borrawor, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaunlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at jts option may require immediate payment in full of all sums secured by this Security
[astrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in Pursiing the remedies provided in this Section 22, including,
buat not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. [ender may charge Borrower a fee for releasing this Security
Instrum<ny, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under’ Appiicable Law.

24. *¥aiver of Homestead. In accordance with Ilinois law. the Borrower hereby releases and waives all rights
under and b’ vi tue of the Illinois homestead exemption laws,

25. Placeritert of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coviérage <euuired by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense to protect Lendss s interests in Borrower' s collateral. This insurance may, but need not. protect Borrower's
interests. The coverage thaw Lender purchases may nol pay any claim that Borrower makes or any claim that is made
against Borrower in coniieciion with the collateral. Borrower may later cancel any instrance purchased by Lender,
but only after providing Zender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lende pucchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance, including interest arid any other charges Lender may impose in connection with the placement of the
insurance. until the effective date of the cavcellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstandi, 12 balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obt:in bn iis own,

[REMAINDER OF THIS PAGE INTENTIONALLY «Z5T BLANK]
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.
\.\\ ]A (Seal) (Seal)

David A4 Ward -Borrower Adr]_enne v Wara/ J -Borrower
a (Seal) (Sealy
~-Borrower ~-Borrower
(Jeal) {Scal)
-Burrower -Borrower

Witness: Witness:

THoMAS
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[Space Below This Line For Acknawledgment]

State of Fhbiners 2,8 /é.g)/‘ﬁ/(/-(
County of =@ 7@ L, EL7E L

JULY 12, 2016

The furessing instrument was acknowledged hefore me this

Davia /w) Ward AND Adrienne Vv Ward

by

THOMAS GIOIELLA Signature of Person Takin, Acknowledgment

Notary Public. State of New York
No. 01616239284 ’
Qualified in Westchester County .- Z
7

Commission Expires April 18, 2019 Titie

OfGTL ER7 P78l

Serial Number, if any

(Seal)

Loan Qriginator: Michael Knopf, NMLER ID 222987

Loan Originator Organizaticn: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 161554789

FIXED/ADJUSTABLE RATE RIDER
fLIBOR One-Year Index {As Published InThe Wall Street Journal) - Rate Caps)

IS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of JULY
2015 o and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trust, or Sicurity Deed (the "Security Instrument”) of the same date given by the undersigned (" Borrower")
o secure Porriwer's Fixed/ Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.,
A DELAWAFS) CORPORATION
("Lender") of 122 siine date and covering the property described in the Security Instrument and iocated at:

2236 W ARMITAGE AVE APT 303, CHICAGOQO, ILLINOIS 60647
[Property Address|

THE NOTE PROVIDF5 FOR A CHANGE IN BORROWER'S FIXED INFTEREST RATE
TO AN ADJUSTABLE 'NTyREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUST: BLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATI. BORROWER MUST PAY.

ADDITIONAL COVENANTS. lwacdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov :nant_and agree as follows:

A. ADJUSTABLE RATE AND MONTH.LY PAYMENT CHANGES
‘The Note provides for an initial Fixed interest rite 3.000 %. The Note also provides
for a change in the initial fixed rate to an adjustable mter’st rate. as follows:

4. ADJUSTABLE INTEREST RATE AND MONT}L ¢, PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change to aradjustabl= interest rate on the first day of
AUGUST, 2023 - and the adjustable in‘erest rate I will pay may change on
that day every 12th month thereafter. The date on which my initial.fix<d interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate couiA vhange, is called a "Change
Date. "

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based-on an Index. The
"Index" is the average of interbank offered rates for one-year U).S. dollar-denominared deposits in the
London market ("LIBOR"). as published in 7he Wall Streer Journal, The most recent Index fieure available
as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer avaitable. the Note Holder will choose a new index that 75" based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - W5J One-Year LIBOR DocMagic € amms
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(C) Calculation of Changes

Belore each Change Date, the Note | lolder will calculate my new intcrest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-¢ighth of one
perecntage point (0. 125%). Subject to the limits stated in Section 4(D) below. this rounded amount will be
mj; ey interest rate until the next Change Date.

Va2 Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Datc in tull on the Maturity Date at my
new interaitSate in substantially equal payments. The result of this calculation will be the new amount of
my month’y pr.yment,

(D) Liniiis on Interest Rate Changes

The interes’ re'e 1 am required to pay at the first Change Date will not be greater than

8.000 % or tess than 2.250 %. Thereafler. my adjustable interest rate will never
be increased or decres=ad on any single Change Date by more than two percentage points from the rate of
interest 1 have been paying Tor the preceding 12 months. My interest rate will never be greater than

8.000 %.

(E} Effective Date of Chansos

My new interest rate will kicom: effective on ¢ach Change Date. T will pay the amount ol my new
monthly payment beginning on the rs# wonthly payment date afier the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mati t/ 2 a notice of any changes in my initiat fixed interest rate 1o
an adjustable interest rate and of any changes (n myv.adjustabie interest rate before the elfective date of any
change. The notice will include the amount of my monihly payment. any information required by law to be
given to me and also the title and telephone numbcsofa person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEMCFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes{o.un adjustable interest rate under the terns
stated in Section A above, Uniform Covenant 18 of the Sccurity ly.strument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borriwer. As used in this Section
18, "Interest in the Property" means any legal or beneficial interessindhe Property. including,
but not limited {0, those beneficial interests transferred in a bond for aced, contract for deed.
installment sales contract or escrow agreement, the intent of which is<h< tesnsfer of title by
Borrower at a future date to a purchaser.

If'all or any part of the Property or any Interest in the Property is sold br transferred (or
if Borrower is not a natural person and a benelicial interest in Borrower is soldion transferred)
without Lender's prior written consent, Lender may requirc immediate payment in St wf all
sums sccured by this Security Instrument. However, this option shall not be excrcised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS5J One-Year LIBOR DocMagic € Sorms
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If Lender exercises this option. Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice js given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
cn Borrower.

2.7 When Borrower's initial fixed interest rate changes 10 an adjustable interest rate under the terms
stated in®€lctlon A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then <cast ra be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended tolrea ! as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18. "Interest in f7¢ Property"” means any legal or beneficial interest in the Property. including,
but not limited to. those beneficial interests transferred in a bond for deed, contract for deed.
installment sales conteact'or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to » purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural pesseirand a beneficial interest in Borrower is sold or transferred)
without Lender's prior written corsent. Lender may require immediate payment in full of all
sums secured by this Security Ins‘ruriedt. However, this option shall not be exercised by
L.ender if such cxercise is prohibited B> “pplicable Law. I.cnder also shall not exercise this
option if: (a) Borrower causes to be susmitt=2.to Lender information required by Lender to
cvaluate the intended transferee as if a nevs loah were being made to the transferee; and (b)
Lender reasonably determines that Lender' s seeuricy will not be impaired by the loan assumption
and that the risk of a breach of any covenark or sgreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Cedder may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. L&epier also may require the transferee
to sign an assumption agreement that is acceptable to Lende” #ud that obligates the transferee
o keep all the promises and agreements made in the Nowe and iserhis Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
[ender releases Borrower in writing.

It Lender exercises the option 1o require immediate payment i’ i), Lender shalf give
Borrower notice of acceleration. The notice shall provide a period of novless than 30 days from
the date the notice is given in accordance with Section 15 w ithin which BorsCwersmust pay all
sums sccured by this Security Instrument. I Borrower fails to pay these Lumeprior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

DO WA

1<J ) Ward -Borrowcr Adrienne V Ward -Borrower

(Seal) (Seal)

-Borrower -Borrower

_{Secal) (Seal)

Lonower ~Borrower
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Loan Number: 161554789

CONDOMINIUM RIDER

IHIS CONDOMINIUM RIDER is made this 12th day of JULY, 2016 .
and iz'incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
Securily Deed (the "Security [nstrument”"} of the same date given by the undersigned (the "Borrower") to
secure lorrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORALION
(the "Lender™) 7 ithe same date and vovering the Property described in the Security Instrument and located at:

2236 W AWMITAGE AVE APT 303, CHICAGCO, ILLINOIS 60647
[Property Address|

The Property includes a /uni in together with an undivided interest in the common elements of, a
condominium project knowii as:

West Armitage Place
[Uiame of Condominium Project]

(the "Condominium Project”). If the owne's association or other entity which acts for the Condominjum
Project (the "Owners Association”) holds tiie to property for the benefit or use of its members or
shareholders. the Property also includes Borrower « nwerest in the Owners Association and the uses. proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o4n’ covenants and agreements made in the Security
Enstrument. Borrower and Lender further covenant and wgreens follows:

A. Condominium Obligations. Borrower shall pertren all of Borrower' s obligations under the
Condominium Project's Constituent Documents, The "Constituer -Tocuments” are the: (1) Declaration or
any other document which creates the Condominium Project; (it} by-tavs: (iii) code of regulations; and (iv}
other equivalent documents. Borrower shall promptly pay. when duc. all ducs and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Project whicn (s sutisfactory to Lender
and which provides insurance coverage in the amounts (including deductibie leveis). (0- the periods. and
against loss by fire, hazards included within the term "extended coverage, " and any othor hazards., including.
but not limited to. earthquakes and floods. from which Lender requires insurance, then: (i) Lerder waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium (nst<ilients for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maint=in property
insurance coverage on the Property is deemed satisfied 10 the extent that the required coverage is riovided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Toan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property. whether to the unit or to common elements. any proceeds payable 1o Borrower are
heschy assigned and shail be paid to Lender for application to the sums secured by the Security Instrument,
wuetler or not then due, with the excess, if any, paid to Borrower.

C Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that theOviners Association maintains a public Jiability insurance policy acceptable in torm. amount. and
extent of coverage to Lender.

D. Cordrasation. The proceeds of any award or claim for damages, direct or consequential.
payable to Borrow<r i connection with any condemnation or other taking of all or any part of the Property.
whether of the unit ¢r0r the common clements. or for any conveyance in lieu of condemnation. are hereby
assigned and shall be paid-e Lender. Such proceeds shall be applied by Lender to the sums sccured by the
Security Instrument as providea in Section 11,

E. Lender's Prior Corsernt. Borrower shall not. except after notice to Lender and with Lender’ s
prior written consent, either purtition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Priject, except for abandonment or termination required by law in the case
of substantial destruction by fire or Giber sasualty or in the casc of a taking by condemnation or eminent
domain; {ii} any amendment to any provisior‘of the Constituent Documents if the provision is for the exXpress
benefit of Lender; (iii) termination of proie;sional management and assumption of setf-management of the
Owners Association: or {iv}) any action which welld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association: unacceptable to Lender.

F. Remedies. If Borrower does not pay conddrinium dues and assessments when due. then Lender
may pay them. Any amounts disbursed by Lender under/this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrbdwe: and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disburseriient 71t the Note rate and shall be payable, with
interest. upon notice from Lender to Borrower requesting paviresd.
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BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this
Condominium Rider.

(o
(Scal) (Sealy
rrower Adrienne V Ward -Borrower
av xr (Seal) (Seal)
-Borrower -Borrower
(Serly (Scal)
~Borrotier -Borrower
MULTISTATE CONDOMINIUM RIDER DocMaglc €Fomms
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EXHIBIT A

PARCEL 1: UNITS 2236-303 AND PARKING SPACE P-10 IN THE WEST ARMITAGE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 42, 43, 44, 45 AND 46
IN BLOCK 19 IN HOLSTEIN, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED APRIL 12, 2001, AS DOCUMENT NUMBER 0010295271, AS MAY BE AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE S-6, ALIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED AS EXHIBIT "B" TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT NUMBER 0010295271.

PIN: 14-31-127-047-1008 and 14-31-137-047-1024

Exhibit A 1608840IL




