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MORTGAGE

BABEV

Loan # 5500560429

PIN: 04—10—301-051-0000
MIN; 100183355005604298
MERS Phone: 1-888-675-6377

DEFINITIONS

Words used in multiple sections of this document are defined belaw and other words are defined in Sections 3, 11, [3, 18,20
and 21. Certain rules regarding the usage of words used in this Jor.vment are also provided in Section 16

(A) "Security Instrument" means this document, which ig dated SEPAFMBER 30 » 2016, together with all Riders to this
document,

B) "Borrower" is NIKOLAY BABEV, UNMARRIED MAN ;. Borrower is the mor.gagor under this Securit Instrumenit,
2 ¥

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a S€Fanity corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee und<r vis Security Instrument, MERS is

organized and existing under the laws of Delaware, and has an address and telephone fumber of P.O. Box 2026, Flint, M[
48501-2026, tel. (888) 679-MERS,

(D) "Lender" is STEARNS LENDING, LLC.Lenderis a LIMITED LIABILITY COMPANY Hrgaized and existing under

the laws of CALIFORNIA. Lender's address is 4 HUTTON CENTRE DRIVE, 10TH FLOUF,, “SaNTa ANA, ca
92707-8788.

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 30, 2016, The Note states that
Borrower owes Lender Two BUNDRED SIXTEEN THOUSAND AND 00/100 Dollars (U.S. $216 »000.00) plus interest

at the rate of 2. 750, Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in fuil not
later than OCTOBER 1, 2031,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property "

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges ang Jate charges due under the Note,
and all sums due under this Security Instrument, plus interegt,

ILLINOIS-Single Family-Fannie Mae/Fredqje Mac UNIFORM INSTRUMENT
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(H) "Riders" mecans gl] Riders to this Security Instrument that are ¢xecuted by Borrower, The following Riders are to be
exccuted by Borrower [check box as applicable]:

(1 Adjustable Rate Rider CiCondominium Rider (JSecond Home Rider
U Balloon Rider U Planned Unit Development Rider U] Biweekly Pavment Rider
L11-4 Family Rider L Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments" mears al| dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or simiiar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumen?, which is initiated through an electronic terminal, telephonic Insirument, computer, or magnetic tape so as to
order, instruct; or dvthorize 2 financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, ‘aviomated teller maching transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transicrs:

(L} "Escrow Items" means Fose items that are described in Section 3.

(M) "Miscellaneous Proceegs" eans any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds phid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (it) condemnation or other tiking of all or any part of the Property; (1) conveyance in lieu of condemnation; or (iv)
mistepresentations of, or Oomissions as 1 he value and/or condition of the Property.

(N) "Mortgage Insurance" means insuranc proecting Lender against the honpayment of, or default on, the Loan,

(O} "Periodic Payment" meang the regularly scheruled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrumen,

(P} "RESPA" means the Reg] Estate Settlement Proce lures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amen ied from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in tifie 'S¢ curity Instrument, "RESPA™ refers to all requirements and

resirictions that are imposed in regard to a "federally related moy tgage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has takn /itle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Insteument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and a]l renewa’s, extensions and modifications of
the Note; and (i) the performance of Borrower's Covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the Successors and assigns of MERS the following described propertyiocaedin the COUNTY of
COOK:

SEE ATTACHED EXHIBIT A

which currently has the address of 1159 SHERMER ROAD, NORTHBROOK, IL 60062 ("Property Address"):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secarity Instrument a5 the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.
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mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Btrrower shall aiso pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instruimei shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or'this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the I¥ote and this Security [nstrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) meney urder; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an mslitution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Flectronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Leadér in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment orpaitial payments are insufficient to bring the Loan current. Lender may accept
aily payment or partial payment insufficient 1n brirg the Loan current, without waiver of any rights hereunder or prejudice (o
its rights to refuse such payment or partial payments.in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic [ Aunent is applied as of its schedyled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapp ied fimds unti] Borrower makes payment to bring the Loan current, [f
Borrower does not do so withip a reasonable period of time, lendor shall either apply such funds or return them to Borrower. [
not applied earlier, such funds will be apphied to the outstanginy principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now o+ the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or pertérming the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described i this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest (ue upder the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Pedivdic Payment in the order in which it
became due. Any remaining amounts shal be applied first to late charges, second to 8y £dier amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

[T Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sutficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge If mhore than one Periodic
Payment jg outstanding, Lender may apply any payment received from Borrower to the repayment o tlie rriodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any cxcess exists after the payrient is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Volu: tiat v.orepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for- {a) taxes and assessments and other
ttems which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property. if any; () premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These itemns are called "Escrow Items." At origination or
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at any time during the term of the Loan, Lender may require that Community Association Dues, F ces, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem. Borrower shail promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower sha pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items af any time. Any such wajver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within

purposes be deemed to be a covenant and agreement contained i this Security [nstrument, as the phrase "covenant and
agreement” s used in Section 9. if Borrower is obligated to pay Escrow Items directly, pursuant 1o 3 waiver, and Borrower
fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender anty such amourt. Lender may revoke the waiver as to any
or all Escrow lters at any time by a notice Even in accordance with Section 15 and, upon such revocation, Bomrower sha] pay
to Lender all F ande; and in such amounts, that are then required under this Section 3.
Lender may -ai any time, coll

time specified under R SPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA. Lender shall
estimate the amount of Fun-'s due on the basis of current data and reasonable estimates of expenditures of future Escrow items
or otherwise in accordance with Znplicable Law,

The Funds shall be heid n a0 institution whose deposits are insured by a federal agency, instrumemality, or entity
(including Lender, if Lender is an insti*ation whose deposits are so insured) or in any Federal Home Loan Bank. Lender shal}
apply the Funds to pay the Escrow Iters 5 fater than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually aralysing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicatile [ ay permits Lender to make such 4 charge. Unless an agreement is made in

If there is a surplus of Funds held in €scrow, as cefined under RESPA, Lender shail account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Frinds held in €5Crow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t4 Iénder the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. ifthe e.is a deficiency of Funds held In escrow, as defined
under RESPA, Lender shall notify Borrower ag required by RESPA, and Eoriower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 month; ¥ payments,

Upon payment in full of all sums secured by this Security Instrument. Lende{ shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, »ad rnpositions attributabje lo the
Property which can attain priority over this Security Instrument, leasehold Payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that thege itexas are-Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument viijegs Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, ot only so long as
Borrower is performing such agreement; (b) contests the lien i good faith by, or defends against enforcemer(.o” the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from tite holder of the lien an agreement satisfactory (o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can auain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien Within 10 days

of the date on which that notice is given, Borrower shal satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate ax verification and/or reporting service used
by Lender in connection with this Loan,
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5. Property Insurance, Borrower shall keep the improvements OW existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Iender requires insurance. Thig insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender Tequires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insyrance shall be chosen by Bortower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonzbly. Lender may require
Borrower to pay. in conmection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determimnation and certification services and subsequent charges each

H Borrower fails to maintain any of the toverages described above, Lender may cbtain insurance coverage, at
Lender's option 4nd Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the "riperty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Bor/over acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Bogrowear could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower szevred by this Security Instrument. These amounts shall bear Interest at the Note rate from the
date of disbursement and shall be psyable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies requiied by Lender and renewals of such policies shail be subject to Lender's right to
disapprove such policies, shall include 4 standard mortgage clause, and shall name Lender as mortgagee and/or as an additiona]
loss payee. Lender shall have the right to hol¢ the olicies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender al] receipts of paid premiums 2 ienewal notices, If Borrower obtaing any form of insurance coverage, not
otherwise required by Lender, for damage to, o1 desuction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or a5 74 additiona loss payee.

In the event of loss, Borrower shall give prompt notice v, the insurance carrier and Lender. Lender may make proof of
loss if not made prompily by Borrower, Ugless Lender and Borrower otherwise agree in writing, any insyrance proceeds,
whether or not the underlying insurance was required by Lender sho![ be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's Security isnat lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lendst hiss had an Opportunity to inspect such Property to
ensure the work has been completed to Lender' satisfaction, provided that such inspection shall he undertaken promptly,
Lender may disburge proceeds for the repairs and resioration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law equiies interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such broceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insyrance proceeus =ind shall be the gole obligation of
Borrower. If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the syms secured by this Security Instrument, whether or not then duz, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurzies olaim and related
matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier 02 si¥ered to settle a
claim, then Lender may negotiate and settle the claim The 30-day period will begin when the notice is given, Ny either event,
or if Lender acquires the Property under Section 22 of otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the

nsurance proceeds eithor Lo repair or restore the Property or 10 pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use (he Property as Rorrower's principal residence within 60
days after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which consent shall not be
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unreasonably withheld, or unjess extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; lnspections. Bomower shall not deswroy, damage or
tmipair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower ig residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant te Section 5 that Tepair or restoration is not economically feasible

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hag reasonable cause,
Lender may insrecy the interior of the Improvements on the Property. Lender shall give Borrower notice af the time of or prior
to such an interior mepection specifying such reasonable cause.

occupancy of the Property as Borawer's principal residence,

9. Protection of Lender's Trterast in the Property ang Rights Under this Security Instrument. It (a) Borrower
{ails to perform the Covenants and agreepients ~ontained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under thig Security Instrumen( (such as a proceeding in
bankruptcy, probate, for condemnation or forteiurs, for enforcement of z lien, which may attain priority over this Security
Instrument or 0 enforce laws or regulations), or (¢} Birrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lend's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repatring the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured-by.a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees toyrstect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptoy prg eeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or'ogard up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and har'=Gtiiities turned on or off, Although Lender may
take action under thig Section 9, Lender does not have to do so and is not under a/iy ditv or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Seetion 9,

Any amounts disbursed by Lender under this Section 9 shall become addiionsi.dzbt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishirscrient and shall be payable, with
such interest, upon notice from Lender 10 Borrower fequesting payment,

If this Security Instrament 1§ on a leasehold, Borrower shall comply with ali the provisic(is of the lease. Borrower
shall not surrender the teasehold estate and interests herein conveyed or terminate or cance] the gronnd Jrase. Borrower shall
not, without the CXpress written consent of Lender, alter or amend the ground lease, If Borrower adariras fee title to the
Property, the leaseholg and the fee title shail not merge unless Lender agrees to the merger in writing’

10. Mortgage Insurance. If Lender required Mortgage Insurance ag 5 condition of making the Loan, 8o rower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance Coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance ang Borrower was
required to make Separately designated Payments toward the premiums for Mortgage Insurance, Borrower shall pay the
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loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender

agreements with of'ier parties that share or modify their risk, or reduce losses. These agreements are on terms and conditiong
that are satisfactory ‘o the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to/'myke bayments using any source of funds that the mortgage insurer may have available (which may
include funds obtained fro TMortpage Insurance premiums),

As a result of these agteements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as} a portion of Borrower's bayments for IMortgage Insurance, in exchange for sharing or modifying the mortgage insurer's rigk,
or reducing losses. If such agreement prevides that an affiliate of Lender takes a share of the insurer's risk in exchange for a

{a) Any such agreements will not atte’t the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreemdnts vill not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to 4.y refund.

(b) Any such agreements will not affect the r:ght: Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 iy other law, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of tiie Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Moit5ag» Insurance premiums that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

T

Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an v} portunity to inspect sych Property
to ensure the work has been completed to Lender's satisfaction, provided that such Inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in 3 series of progress payments as the work is
compieted, Uniess an agreement is made in writing or Applicable Law requires interest to he paidranch Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneors Proceeds. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid<o Borrower,

In the event of a tota] taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
i » whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valye is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, uniess Borrower and
Lender otherwisc agree in writing, the syms secured by thig Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately before the

ILLINOIS-Singlc Family-Fannje Mae/Freddie Mac UNIFORM INSTRUMENT

R T T [T

Form 3014 1/01



1628656044 Page: 9 of 14

UNOFFICIAL COPY

5500560429

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fajr market value of the
Property immediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then dye.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Botrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds of the party against whom Borrower has g right of
action in regard to Miscellaneous Proceeds.

Borrarver shall be in defaujt if any action or proceeding, whether civil or criminal, is begun that, in Lender's Judgment,
could result in forfiiwure of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Berrower can cure such a default and, if acceleration has occurred, reinstate ag provided in Section 19, by
causing the action or p: dereding to be dismissed with g ruling that, in Lender's Judgment, precludes forfeiture of the Property
or other material impairment o f Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages thatat» attributable to the impairment of Lender's interest in the Property are hereby assigned angd
shall be paid to Lender.

All Miscellaneous Proceeds hat 272 not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Foibearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secure( by this Security Instrument granted by Lender to Borrower or any Successor
In Interest of Borrower shall not operate to release tne lizbility of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings againgt any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secyred Ly this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower Any forbearance by Lender in eXercising any right or remedy
including, without limitation, Lender's acceptance of payments {rom third persons, entities or Successors in Interest of
Borrower or in amounts [ess than the amount then due, shall not be wwaiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors anG /ssigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shail be Jjoint and several. However, 21y Borrawer who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Inst umens only to mortgage, grant and convey the
Co-signer’s interest in the Property under the terms of this Security Tnstrument; (b) 54 mor personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower cogea gree to extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note viikout the CO-signer's consent,

Subject to the provisions of Section |8, any Successor in Interest of Borrower whoayvsumes Borrower's obligations
under this Sccurity Instrument In writing, and is approved by Lender, shall obtain ] of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and lialkil:(y under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of thig Sceritty Instrument shall

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Boirower's default,
for the purpose of protecting Lender's interest in the Property and rights under thig Security Instrument including, but not
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Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Rorrower has designated a substitute notice address by notice to Lender. Borrower shaj
prompily notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shal] ouly report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any netiee in connection with this Security Instrument shal] not be deemed to have beep given to Lender yntjl
actually received By Londer, If any notice required by this Security Instrument js also required under Applicable Law, the
Applicable Law requizeniont will satisfy the corresponding requirement upder this Security Instrument.

16. Governing v Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the Jurisdicisn in which the Property is located. All rights and obligations contatned in thig Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly

agreement by contract. In the event izat any provision or clause of thig Security Instrument or the Note coaflicts with
Applicable Law, such conflict shall not affer other provisions of this Security Instrument of the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuier
words or words of the feminine gender; (b) words in e smngular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to tzke any action.

17. Borrower's Copy. Borrower shali he given one vonv.of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interess Borrower. As used in this Section 18 "Interest in the
Property" means any legal or beneficig] Interest in the Property, Wowding, but not limited to, thoge beneficial interests
transferred in a bond for deed, contract for deed, installment sales conircror €scrow agreement, the intent of which is the
transfer of title by Borrower at a future date 10 a purchaser.

It all or any part of the Property or any Interest in the Property is sold r transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold of transferred) without Lender's PriUn written consent, Lender may require
immediate payment in full of all sums secyred by this Security Instrument. However, 1145 Jption shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nice shall provide a period of

lLLINOlS-Singlc Family-Fannie Mae/F reddie Mac UNIFORM INSTRUMENT
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oceurred. However, this right to reinstate sha] not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Or & partial interest in the Note (together
with this Security Instrument) can be sold One or more times withoyt prior notice to Borrower, A sale might resylt in a change
1n the entity {known as the "Loan Servicer") that collects Pertodic Payments dye under the Note and this Security Tnstrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there 1 a change of the Loan
Servicer, Borrower wil] be given written notice of the change which wil] state the name and address of the new Loan Servicer,

Neither Borrowet -iar Lender may commence, join, or be joined to any judicial action (as either an individual fitj gant
or the member of a class) that.arisés from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached 4Ny prov.sion of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifjed the other party {wit'zuch notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party heréts a reasonable period after the giving of such notice o take corrective action, If
Applicable Law provides a time period whick must elapse before certain action can he taken, that time period will be deemed
to be reasonable for purposes of this paragrap.Ths notice of acceleration and Opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Perrower pursuant to Section 18 shal] be deemed to satisfy the notice and
Opportunity to take corrective action provisions of thic Section 20,

21. Hazardous Substances, Ag used in this Sectiop 21 (a) "Hazardoug Substances" are those substances defined ag
toxic or hazardoug substances, pollutants, or wastes by Envionmenta] Law and the following substances: gasoline, kerosene,

Borrower shall not cause or permit the presence, use, disposal, storage, or rélease of any Hazardous Substances, or
threaten to relegge any Hazardouys Substances, on or in the Property. Borrower shylj 10t do, nor allow anyone else to do,
anything affecting the Property {a} that is in violation of any Environmenta] Law, {p)ahich Creates an Environmenia]
Condition, or (¢) which, due to the presence, use, or release of 4 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or starage on the Property of
small quantities of Hazardous Substances that are gencrally recognized to be appropriate to norn al ¢ sidential uses and to
maintenance of the Property (including, but not limited to, hazardoys substances in consumer producs)

Borrower shall promptly give Lender wilitten notice of {a) any Investigation, claim, demand, lawsuid st wther action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance oI Cavironmenta]
Law of which Borrower has actual knowledge, (b) any Environmenta] Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardoys Substance, and (¢} any condition caused by the presence, use

governmental or regulatory authority, or any private party. that any removal or other remediation of any Hazardous Substance

affecting the Property is necessary, Borrower shall promptly take alj necessary remedial actions jp accordance with
Bnvironmental Law. Nothing herein shal] create any obligation on Lender for an Environmentaf Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required tp cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defau)t must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial Proceeding and sale of the Property. The notice shaii

Section 22, including, but not limited to, reasonable attorneys' fees ang costs of title evidence,

23. Relduse, Upon payment of aj] Sums secured by this Security Instrument, Lender shall release this Security
lnstrument. Beirower shall pay any recordation costs. [ ender may charge Borrower a fee for releasing this Security Instrument,

but only if the fee i§ raid to a third party for services rendered and the charging of the fee ig permitted under Applicable Law.

24. Waiver o1 Z10mestead. In accordance with lilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [{iingte nomestead exemption laws,

25, Placement of Coluatipal Protection Insurance. Unplegs Borrower provides Lender with evidence of the insurance
coverage required by Borrower's *sieement with Lender, Lender may purchase insurance at Borrower's eXperse to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any clamq #iat Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insirance purchased by Lender, byt only after providing Lender with evidence

> 5
~ BORROWER - NIKOLAY BaREvV - DATE -
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STATE OF ILLINOIS
COUNTY OF cook c
v .
i . ‘”,} —
This instrument was acknowledged before me on / "5C / é by NI Y ,?-; BAK:
‘ 7 ?é / !
AN /J‘{’fé J( é( /7th-
OFFICIAL SEAL NotaFy Public '
SANDRA ROWLAND
NOTARY PUBLIC - STATE OF ILLINOIS / / -
MY COMMISSION EXPIRES:10/20/18 My Commission Expires: _18/ 9? / (?
MORTGAGE LOAN ORIGTNATOR ALEX BERGMAN
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIF ICATION NUMBER 226770
MORTGAGE LOAN ORIGINATION-C OMPANY B2 FUNDING CORPORATION
NATIONWIDE MORTGAGE LICE| 1St%G SYSTEM AND REGISTRY IDENTIFICATION NUMBER 3242 B6
ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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Property Address: 1159 Shermer Road, Northbrook, 1L 60062
Parcel ID: 04-10-301-051-0000

THAT PART OF A TRACT DESCRIBED AS LOTS 1 TO 5 BOTH INCLUSIVE, IN WEBER'S ADDITION TO
SHERMERVILLE HEREINAFTER DESCRIBED, AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE SOUTHWESTERLY LINE OF SAID LOT 5 WITH THE
SOUTHEASTERLY LINE OF SHERMER ROAD, SAID LINE BEING 33 FEET SOUTHEASTERLY OF AND
PARALLEL WITH THE NORTHWESTERLY LIEN OF SAID LOTS 1 TO 5 INCLUSIVE: THENCE
NORTHWESTERLY ALONG THE SOUTHWESTERLY LINE OF SHERMER ROAD 30.10 FEET: THENCE
SOUTHEAS ERLY AT RIGHT ANGLES TO THE SOUTHEASTERLY LINE OF SHERMER ROAD 96.0 FEET;
THENCE SOUTAWESTERLY PARALLEL WITH THE SOUTHEASTERLY LINE OF SHERMER ROAD 37.50
FEET TO THE SCITHWESTERLY LINE OF LOT 5; THENCE NORTHWESTERLY ALONG THE
SOUTHWESTERL' Lip!E OF SAID LOT 5, 96.29 FEET TO THE PLACE OF BEGINNING.

ALSO

THE SOUTHWESTERLY 12 FEL-T.OF THE NORTHEASTERLY 26 FEET: MEASURED AT RIGHT ANGLES TO
THE SOUTHEASTERLY AND NORTHEASTERLY LINE, OF THAT PART OF SAID LOTS 1 TO 5 LYING
NORTHWESTERLY OF A LINE 96.0 FEET SOUTHEASTERLY OF THE SOUTHEASTERLY LINE OF
SHERMER ROAD, AS MEASURED AT R{GHT ANGLES THERETO, AND LYING SOUTHWESTERLY OF A
LINE DRAWN SOUTHEASTERLY PARALLEL TC THE SOUTHWESTERLY LINE OF SHERMER ROAD 232.90
FEET NORTHEASTERLY, AS MEASURED ALUNG THE SOUTHEASTERLY LINE OF SHERMER ROAD,
FROM THE INTERSECTION OF SAID SOUTHEASTERLY LINE WITH THE SOUTHWESTERLY LINE OF SAID
LOT 5.

ALL IN WEBER'S ADDITION TO SHERMERVILLE, BEINGA-2UBDIVISION OF PART OF LOT 17 IN

ASSESSORS DIVISION IN SECTION 10, TOWNSHIP 42 NOXTi4, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Descriplion with Address 15826-16-262976-IL



