UNOFFICIAL COPY

illinois Anti~Predatory Doc#. 1628855374 Fee: $74.00
Karen A.Yarbrough
Lending Database Cook County Recorder of Deeds
Date: 10/14/2016 11.59 AM Pg: 1 0of 14
Program -
Certificate of Exemption

Report Mortgage Forud

800-532-8785
‘The property identified a5, TP 13asadc-odt-a00e T
Address:
Sirest: 1827 N Saint Louwis Ave
Strest line 2:
City: Chicagu State: i ZiP Code: 60647

Lender Betmont Bank & Trust Company

Rorrower: Bily Ocasio and Veronica Qcasio

Loan / Morifgage Amount: $50,000.00

This propesty is located within the program area and the transaction is exempt from the requirem ants of 785 ILCS 77170
et seq. because the application was taken by an exempt antity,

Cerntiticate number: DF788444-4FBO4E2B-BCCL-1AI24CER4D4F Execution date; 10/5/2018




1628855374 Page: 2 of 14

UNOFFICIAL COPY

RECORDATION REQUESTED BY:
Beirmont Bank & Trust
Company
8250 W Relmont Ave
Chicago, i 60634

WHEN RECORDED MAIL TO:
Belmont Bank & Trust
Company
B250¢ W Belmont Ave
Chicago, i 60634

SEND TAX NUTIZES TO:
Beimont Bank & Trust
Company
8250 W Belmon! 8¢
Chicago, . 60634 .~ - FOR RECORDER'S USE ONLY

This Morigage prepared by
Valentina Jakuts, Loan Processo”
Belmont Bank & Trust Company
8250 W Belmont Ave
Chicago, i 80834

MORTGALGE

MAXIMUM LIEN. At no time shall the principal amount of wndebtedness secured by the Morlgage, not
including sums advanced to protect the security of the Mortoage, e(ceed $100,000.00.

THIS MORTGAGE dated October 5, 2016, is made and executed betweer Billy Ocasio and Veronica Ocaslo
{referrad 1o helow as "Grantor™) and Belmont Bank & Trust Company, whore address is 8250 W Belmont Ave,
Chicago, Il 60634 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants.-and conveys (¢ Lender ail
of Grantor's right, title, and interest in and to the following described real property, ingether with alf existing or
subsequently erected or affixed buildings, improvements and fixtures: aill easemen:s, iights of way, and
appurienances; all water, water rights, watercourses and ditch rights {including stock wi-utities with ditch or
irrigation rights); and all other rights, royalties, and profits refating 1o the real propenty. including without
limitation alf mingrals, oil, gas, geothermal and similar matters, {the "Real Properly”} located in Jook County,
State of lincis:

See Exhibit A, which is attached o this Morlgage and made a part of this Mortgage as if tully set ferth
herein.

The Real Property or its address is commonly known as 1627 N Saint Louis Ave, Chicago, Il 60647, The
Real Property tax identification number is 13-35-420-011-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, withowd limitation, 2
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty {20) years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
Lendar to make advances to Grantor so long as Grantor complies with alf the terms of the Credit Agreement
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and Related Documents. Such advances may be made, repaid, and remade from time to time, subject to the
limitation that the iotal culstanding balance owing at any one time, not including finance charges on such
balance at 3 fixed or variable rate or sum as provided in the Credit Agreement, any temporary cverages, other
charges, and any amounts expended or advanced as provided in either the Indebledness paragraph or this
paragraph, shafl not exceed the Credit Limit as provided in the Cradit Agreement. it is the intention of Grantos
and Lendet that this Mortgage secures the balance outstanding under the Credit Agreement from time to time
from zero up to the Credit Limi? s provided in the Credit Agreement and any intermediate balance.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Renis from the Property. In addition, Grantor grants to Lender a Unilorm
Commercial Codz securily interest in the Personal Property and Rents.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESYT IN THE RENTS
AND PERSONAL PaOPERTY, 1S GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF CACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE KEL»T20 DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND ¥AYE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIN UM AMOUNYT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exzent A otherwise provided in this Morigage, Grantor shall pay {0 Lender
ali amounts secured by this Mortgage as theybecome due and shall strictly perform all of Grantor's obligations
under this Morlgage.

POSSESSION AND MAINTENANCE OF THE PROCERTY. Granior agrees that Grantor's possession and use of
ihe Property shal be governed by the following provisions:

Possession and Use, Until the occurrence of an Eveatof Delault, Grantor may {1) remain i possession
and control of the Properly; {2) use, operate or manace the Properly; and (3) coilect the Rents from the
Property.

Duty te Maintain. Granter shall maintain the Property in godd condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value.

Compliance With Environmental Laws. Grantor represents and warards to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, slorage,
treatment, disposal, release or threatened release of any Hazardous Substeice by any person on, under,
aboul or from the Property; (2) Grantar has no knowladge of, or reason Lo balieve that there has been,
except as previcusly disciosed 1o and acknowledged by Lender in writing. (a,_any breach or viglation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treaiment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property £y any prior owners
or occupants of the Proparly, or {¢) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledgid hv Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Froperty shall
use, generate, manulacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Properly; and (b) any such aclivity shall be conducted in compliance with ali applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmentat
Laws. Grantor authorizes Lender and its agents {0 enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposss only
and shall not be construed {0 create any responsibility or liability on the part of Lender to Grantor or 1o any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Subslances. Grantor hereby (1) releases and waives any futyre
claims against Lender for indemnity or confribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {2} agrees fo indemnify, defend, and hold harmdess Lander against any
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and all claims, losses, iiabilities, damages, penalties, and expenses which Lender may directly or indirsctly
sustain or suffer resulting from a breach of this section of the Morigage or as a consequence of any use,
generation, manutacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or niot the same was or should have been known to Grantor.
Thie provisions of this section of the Morgage, including the obligation to indemnify and detend, shall
survive the payment of the indebtedness and the satistaction and reconveyance of the fien of this Morigage
and shail not be affecied by Lender's acquisition of any interest in the Property. whether by foreciosure or
otherwise,

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping. of or waste on or to the Properly or any portion of the Properly. Without Bimiting the
generality oflne foregoing, Grantor will not remove, or grant o any other party the right o ramove, any
timber, minerats {including oil and gas), coal, clay, scoria, soil, gravel or rock products withowt Lender's
prior written censent,

Removal of improver ants. Granlor shall not demoiish or remove any Improvements from the Real Property
without Lender's prior -amiten consent.  As a condilion 10 the remaval of any Improvements, Lender may
require Granlor to male/ arangements salisfactory 10 Lender to replace such bmprovements with
improvements of al least equal r-alue.

Lender's Right to Enter. Lender 2nd Lender's agents and representatives may erter upon the Real Property
at all reasonable times {0 attend ¢ Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms savdconditions of this Morigage.

Compliance with Governmental Requiremeands,~ Grantor shall promptly compiy with all laws, ordinances,
and regulations, now or hereafter in effect of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in jood faith any such faw, ordinance, or reguiation and
withiwold compliance during any proceeding, including-appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as b Lender's sole opinion, Lander's interests in the
Property are not jeopardized. Lender may require Gizrier fo post adequale security or a surety bond,
reasonably satistactory to Lender, to protect Lender's interas,

Buty to Protect. Grantor agrees neither {0 abandon or leave wiaitended the Property. Grantor shalt do all
other acts, in addition to those acts set forth above in this section, which from the charactar and use of the
Property are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare’/immediately due and payable
alf surms secured by this Mortgage upon the sale or fransfer, wilhout Lender's rics written consent, of all or
any part of the Real Property, or any interest in the Real Properly. A "sale or transier” means the conveyance
of Feal Property or any right, title or interest in the Real Property; whether legai, wenreficial or equitable;
whether voluntary o involuntary; whether by outright sale, deed, instaliment sale coplact. fand contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-optionCrairact, or by sale,
assignment, or transfer of any beneficlal interest in or to any land trust holding litle to the Rezl Froperty, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by llinois law,

TAXES AND LIENS. The following provisions relaiing 1o the iaxes and liens on the Property are part of this
Morigage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) alt taxes, payrol taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Froperty, and shall pay when due all claims for work done on or for services rendered or material Rurnished
to the Property. Grantor shall maintain the Properly free of any Fens having priority over or equal to the
interest of Lender under this Morigage, except for the Existing Indebledness referred 10 in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.
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Right 1o Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
if a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a fien is filed, within fiflesn (15} days after Grantor has notlice of the filing, secure the discharge
of the fien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or
other security satisfactory to Lender in an amount sufficient to discharge the fien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. iIn
any coniesi, Grantor shall defend itself and Lender and shall satisty any adverse judgment before
anforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence or Fayment. Grantor shall upon demand jumish to Lender satistactory evidence of payment of
the taxes or-ascessments and shall authorize the appropriate governmental official to deliver to Lender at
any fime a writter staterment of the faxes and assessments against the Property.

Notice of Construcua.  Grantor shall nolify Lender at least fifteen (15} days belore any work s
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's ien,‘or other lien could be asserted on account of the work, services, of malerials.
Grantor wilt upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cosl £ such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are 2 part of this
Mortgade:

Maintenance of Insurance. Grantor shal pouwure and maintain policies of fire insurance with standard
extended coverage endorsements on a repracement basis for the full insurable value covering all
improvements on the Real Property in an amount suificient 10 avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lander. Policies shall be written by such insurance
companies and in such form as may be reasonably 2c¢oplable to Lender. Grantor shall defiver 10 Lender
certificates of coverage from each insurer confaining o stipalation that coverage will not be cancelled or
diminished without a minimum of thirty {30} days’ prior witien notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Zach insurance policy also shall include an
endorsement providing that coverage in favor of Lender wilt nol oa impaired in any way by any acl,
omission or default of Grantor or any other person.  Should the Bral Properly be located in an area
designated by the Administrator of the Federal Emergency Managemet Agency as a special fiood hazard
area, Grantor agrees to oblain and maintain Federal Floed Insurance, if availzole, lor the maximum amount
of Grantoi's credit line and the full unpaid principal balance of any prior liens oa the property securing the
joan, up to the maximum policy limits set under the National Flood Insurance Program, or as ctherwise
required by Lender, and to maintain such insurance for the term of the {oan.

Appiication of Procgeds. Grantor shall promptiy nolify Lender of any less or damayeao the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuattv. Whether of
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the vroszeds of any
insurance and apply the proceeds to the reduction of the Indabladness, payment of any lier. adecting the
Froperty, or the restoration and repair of the Property. If Lender elects to apply the proceeads to restoration
and repair, Grantor shali repair or replace the damaged or destroyed improvements in a manner satisfaciory
to Lender. Lender shall, upon satisfactory proof of such expendiure, pay or reimburse Grantor from the
proceeds for the reasonable oost of repair or restoration if Grardor is not in default under this Morlgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed 1o the repair or restoration of the Properly shall be used first 10 pay any amount owing to
Lender under this Mortgage, then (o pay accrued interest, and the remainder, if any, shali be applied to the
principal balance of the indebtedness. If Lender holds any proceeds after payment in full of the
indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
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Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
axtent compliance with the terms of this Mortgage would constitule a duplication of insurance reqguiremnent.
if any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
indebledness.

LENDER'S EXPENDITURES. if Grantor fails (A) to keep the Property free of all taxes, liens. security inlerests,
encumbrances, and other claims, (B) to provide any required insurance on the Praperly, {(C) 1o make repairs
{0 the Property or to comply with any obligation to maintain Existing indebtedness in good standing as required
below, then Lender may do so. i any action or proceeding is commenced that would materally affect Lender's
interests in the Lroperty, then Lender on Grantor's behalt may, but is not required to, take any action that
Lender believes i be appropriate to protect Lender's interests,  All 2xpenses incurred or paid by Lender for
such purposes wi then bear inferest at the rate charged under the Credit Agreement from the dale incurred or
paid by Lender to ihe cale of repayment by Grantor. All such expenses will become a part of the indebtedness
and, at Lender's optiGn »ili {A) be payable on demand; (B) be added {0 the balance of the Credit Agreement
and be apportioned among aad be payable with any instaliment payments 1o become due during either (1) the
term of any applicable insurarce policy; or {2} the remaming term of the Credit Agreement; or (C} be treated
as a balloon payment which /i be due and payable at the Credit Agreement's maturity. The Mortgage also
wilt secure payment of these ampunts. The righis provided for in this paragraph shall be in addition to any
other rights or any remedies to whic’: Lender may be entitled on account of any default. Any such action by
Lender shall not be construsd as curing thy default so as to bar Londer from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a part of
this Mortgage:

Titte. Grantor warrards that: {a} Granfor holds jocu and marketable titie of racord to the Property in fee
simple, free and clear of all liens and encumbrances other than those sei forth in the Real Property
description or in the Existing Indeblednass section beloy o in any title insurance policy. title report, o final
fitle opinion issued in favor of, and accepted by, Lender w'conpection with this Morigage, and (b) Granior
has the il right, power, and authority o execute and deliver th's Morigage 1o Lender,

Defense of Tille. Subiect 10 the exceplion in the paragraph abuve, Grantor warrants and will forever
defend the title to the Property against the lawiul claims of al. verons. In the event any action or
proceeding is commenced that questions Grantor's title or the intersot) of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense.  Granlor may b’ the nominal party in such
proceeding. but Lender shall be entitled to participate in the proceeding and o be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause o be detivered, 1o Lender
such instruments as Lender may request from time to time to permit such participation.

Complance With Laws. Grantor warrants that the Property and Grantor's use of ing Paoperty complies
with all existing applicable laws, ordinances. and regulations of governmental authorilies!

Survival of Promises. All promises, agreements, and statements Grantor ias made in this taarigage shall
survive the execution ang delivery of this Morigage, shall be conlinuing in nature and shail remain in full
force and effect untii such time as Grantor's indebledness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebledness are & pant of this
Morigage:

Existing Lien, The lien of this Morigage securing the Indebledness may be secondary and inferior 10 an
existing Wien. Grantor expressly covenants and agrees to pay, or see {0 the payment of, the Existing
indebtedness and to prevent any default on such indebledness, any default under the instrumenis
evidencing such indebtedness, or any default under any security documents for such indebtedness.

MNo Modification. Grantor shall not enter into any agreement with the holder of any morigage. deed of
trust, or other security agreement which has priority over this Morlgage by which thal agreement is
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modified, amended, exiended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation proceedings are a part of this Morlgage:

Proceedings. If any procesding in condemnation ig filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be nacessary to defend the action and obtain the
award. Granior may be the nominal party in such proceeding, but Lender shall be entitied 10 participate in
e proceeding and {0 be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered 1o Lender such instruments and documentation as may be reguested by
Lender fror tine {0 time to permit such participation.

Application ¢¢ *ot Proceeds. 1f all or any part of the Property is condemned by eminent domain
proceedings or by, any proceeding or purchase in lieu of condernnation, Lender may at its slection require
that alt or any portion-of the net procesds of the award be applied to the Indebtedness or the repair or
restoration of the Propeitv, The net proceeds of the award shall mean the award after payment of all
reasonable costs, expensss and attormeys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES ANT CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fessdrl charges are a part of this Mortgage:

Current Taxes, Fees and Charges. | Upon request by Lender, Grantor shall execute such decuments in
addition o this Morgage and take wiiziever other action is requested by Lender to perfect and continue
lender's fien on the Real Property. Gioraur shall reimburse Lender for all taxes, as described helow,
together with all expenses incurred in recory . perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and-other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to winch 2his seclion applies: (1} a specific tax upon this type
of Mortgage or upon all or any part of the indeblednesy secured by this Morlgage: {2) a specific tax on
Grantor which Grantor is authorized or required to dedusi fom payments on the Indebtedness secured by
this type of Mortgage, (3) a tax on this type of Morgage chargeahle against the Lender or the holder of
the Credit Agreement; and (4} a specific tax on all or any poiticn of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. |If any tax to which this section applies is enazisd subsequent 1o the date of this
Morlgage, this event shall have the same effect as an Event of Default, ane Lender may exercise any or alt
of its available remedies for an Event of Default as provided below unless Crantor either (1) pays the tax
before it becomes delinquent, or (2} contests the tax as providad above in thie, Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or otbar secwity satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating t¢ Poe Morfgage as a
sgeurity agresment are a part of this Morigage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitistes lixtures, and Lender shalt have ali of the rights of a secured party under the Unilorm
Commercial Code as amended trom time o time.

Security Interest, Upon request by Lender, Grantor shall take whatever action is requested by Lender 1o
perfect and continue Lender's security imerest in the Personal Property. in addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, coples or reproductions of this Mortgage as a financing statement,
Grantor shall reimburse Lender for all expenses incurred in perecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or delach the Personal Properly from the Property. Upon
defauit, Grantor shall assemble any Parsonal Property not affixed to the Properly in a manner and at a place
reasonably convenient {o Grantor and Lender and make it avalable to Lender within three (3; days after
receipt of wrilten demand from Lender to the exient permitied by applicable law.
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Addresses. The mailing addresses of Grantor {deblor) and Lender (secured party} from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commerciatl Code) ate as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage:

Further Assurances. At any time, and trom fime {0 fime, upon request of Lender, Grantor will make,
execite and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested Dy Lender, cause to be filed, recorded. refiled, or rerecorded, as the case may be, at such
fimes and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, s7curity deeds, securily agreements, financing statements, continuation statements, instruments
of further assivance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable m/oder 1o effectuate, complete, perfect, continue, of presarve (1) Grantor's obligations
under the Credit Aigizement, this Mortgage, and the Helated Documents, and (2)  the liens and seourity
interests created by s Mortgage on the Property, whether now owned or hereatter acquired by Grantor.
Uniess probibited by iaw o2 Lender agrees to the contrary in wiiting, Grantor shall reimburse Lender for all
cosis and expenses incuited in connection with the mallers referred to in this paragrapi.

Attorney-n-Fact. If Grantor fais "o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name o frantor and at Grantor's expense.  For such purposes, Grantor hereby
irrevorably appoints Lender as Grar(or's attorney-in-fact for the purpose of making, execiting, delivering,
filing, recording, and doing ail other things as may be necessary o desirable, in Lender's sole vpinion, to
accomplish the matiers referrad 1o in theJreceding paragraph.

FULL PERFORMANCE, {f Grantor pays aif the inGzuledness when due, lerminates the credit fine account, and
otherwise performs all the obligations imposed upon Ghiantor under this Mortgage, Lender shall execuie and
defiver to Grantor a suitable satisfaction of this Modgz2ae and suitable statements of termination of any
financing statement on file evidencing Lender's securtv/interest in the Renis and the Personal Property,
Grantor will pay, if permitted by applicable law, any reascusbis termination fee as defermined by Lender from
fme 1o tima,

REINSTATEMENT OF SECURITY INTEREST. #f payment is made Ly Grantor, whether voluniarily or otherwise,
or by guarantor or by any third party, on the indebtedness and therealter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptey or {0 any sundiae nerson under any federal or state
hankrupicy law or law for the refief of deblors, (B) by reason of any judgraerd. decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's properiy. or () by reason of any
settflement or compromise of ary claim made by Lender with any claiman: (including without fimitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcemer of this Mortgage .and this
Morlgage shall continue to be effective or shall be reinstated, as the case may ba, notwithstanding any
canceliation of this Morigage or of any nole or other instrument or agresment evidencing 2 ndebtedness and
the Property will continue to sgcure the amount repaid or recovered to the same axtent as if that amount never
had been originally recelved by Lender, and Grantor shall be bound by any judgment, decree, Crder, setilement
or compromise relating to the Indebiedness or to this Morigage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A}
Grantor commils fraud or makes a material misrepreseniation at any fime in connection with the Credil
Agreement. This can include, for example, a false statement about Grantor's income, assets, fiabilities, or any
other aspects of Grantor's financial condition, (B} Grantor dees not meet the repayment terms of the Credit
Agregement. () Grantor's action or inaction adversely affects the collateral or Lender's rights in the coflateral.
This can include, for example, failure 1o maintain required insurance, waste or destructive use of the dwelling,
tailure 10 pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creaton
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of lunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of an Event of Default and at any time thereafter,
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Lender, at Lender's oplion, may exercise any one or more of the following nghts and remedies, in addition o
any other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right al its option withoul notice to Grantor to declare the
entire indebiedness immediately due and payable, including ahy prepayment penalty that Grantor would be
required 1o pay.

UCC Remedies., With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unitorm Commercial Code.

Collect Rents. Lender shall have the right, withoul notice to Grantor, 10 1ake possession of the Property
and coltect Y Rents, including amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's coxds. against the Indebladness. In furtherance of this right, Lender may require any tenant or
other user o the Property to make paymenis of rent or use fees directly to Lender. I the Renls are
collected by Leeser then Grantor irrevocably designates Lender as Grantor's aftorney-in-fact to endorse
instruments receiver in payment thereot in the name of Granior and {o negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response o Lender's demand shall satisty the
obligations for which the pryrnents are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rig'us under this subparagraph either in person, by agent, or through & receiver.

Mortgagee in Possession, Lende! caall have the right to be placed as morigagee in possession or to have a
receiver appointed to take possessicrrof all or any part of the Property, with the power to protect and
preserve the Propenty, o operate tha Proverly precading foreciosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness,
The mortgages in possession or receiver may scrve without bond it permitted by law. Lender's right to the
appoirtment of a receiver shadl exist whetlior or not the apparent value of the Properly exceeds the
indebtedness by a substantial amount. Employmrint vy Lender shall not disqualify a person from serving as
a receiver.

Judiclal Foreclosure. Lender may oblain a judicial decrre fareclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. {f permitied by applicable law, Lenosr may obiain a judgment for any deficiency
remaining in the indabledniess due to Lender alter application of & ainounts received from the exercise of
the rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies proviaurtin this Martgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be nee to sell all or any
part of the Property together or separstely, in one sale or by separale sales. Lender sha" be entilied o bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lendar will give Grantor reasonable notice of the time and place of any pubkz sale of the
Parsonal Property or of the time after which any private sale or other intended disposition oftie Personal
Property is to be made. Reasonabie notice shall mean notice given at least ten (10) days before the time of
the sale or digposition. Any sale of the Personal Properly may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lendar's rights and remadies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or o perform any of Grantor's obligations under this Mortgage,
after Grantor's failure 1o do so, that decision by Lender will not atfect Lender's right 1o declare Granlor in
default and {0 exercise Lender's remedies,

Attorneys' Fees; Expenses. If Lender institutes any suit or action fo enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as altarmeys'
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fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtadness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid.  Expenses coverad by this paragraph include. without Himitation, however subject to any limits
under applicable law, Lender's altorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptoy proceedings (including efforts 1o modify or
vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services,
the cost of searching recards, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitied by applicable faw. Grantor also will pay any court
costs, in andion 1o all other sums provided by law.

NOTICES. Any Jiotice requirted to bhe given under this Morgage, including without limitation any notice of
default and any ncticanf sale shall be given in writing, and shall be effective when actually delivered, when
actually received by lewfacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courivroor, if malled, when deposited in the United States mail, as first class, certified or
registered mail postage prepad, directed 10 the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosurs-irom the holder of any lien which hag priority over this Morigage shall be sent
1o Lender's address, as shown ynear the beginning of this Morgage. Any person may change his or her
address for notices under this Morfgage by giving formal written nofice 1o the ofhar person or persons,
specifying that the purpose of the nolice i to change the person's address. For notice purposes. Grantor
agrees t0 keep Lender informed at all e of Grantor's current address. Unless otherwise provided or
required by Jaw, if there is more than ene Grardor, any notice given by Lender 1o any Grantor is deemed to be
notice given to all Grantors. i wili be Grantor s esnonsibilily to lell the others of the nofice from Lender,

MISCELLANEOUS PROVISIONS. The following miscelancous provisions are a part of this Mertgage:

Amendments. What is wyitten in this Mortgage and in the Helated Documents is Granlor's entire
agreement with Lender concerning the matters covered by this Morigage. To be effective, any change or
amendment io this Martgage must be in writing and mustoe signed by whoever wili be hound or obligated
by the change or amendment,

Caption Headings. Caption headings in this Morlgage are for convernce purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal faw appiicabic *n Lender and, to the extent not
preempted by federal law, the laws of the State of lilinois without regard to e nonflicts of taw provisions,
This Mortgage has been accepled by Lender in the State of Nlinois,

Jdoint and Several Liability. All obligations of Grantor under this Morigage shall be juinvand several, and all
references 16 Granior shall mean each and every Grantor. This means that each Cravigs signing below is
responsible for all obligations in this Morigage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rishiz under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits 10 exercise any right will
not mean that Lender has given up that right. if Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor wilf not have to comply with the olher provisions of this Mortgage.
Granior also understands that i Lender does consent 10 a request, that does not mean that Grantor will not
have 1o get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents io one or more of Gramor's requests, that does not mean Lender will be required
to consent to.any of Grantar's luture requests. Granlor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability, M a count finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Morigage will not be valid or enforced, Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.
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Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest
or estate in the Properly at any time held by or for the benelit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any iimitations slated in this Morlgage on tansfer of Grantor's
interest, this Mortgage shali be binding upon anid inure 10 the benelit of the parlies, their successors and
assigns. H ownership of the Properly becomes vested in a person other than Grantor, Lender, without
notice to Granior, may deal with Grantor's successors with reference to this Morlgage and the
indebtadness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebledness.

Time is of lae Essence. Time is of the essence in the performance of this Morigage.

Waive Jury. /Al -parties to this Morigage hereby waive the right fo any jury trial in any action, proceeding,
or counterclaim hiought by any party against any other party.

Waiver of Homeste'd Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption lawse of the Stafe of illinois as to all indebtedness secured by this Mortgage.

DEFINITIONS. The iollowing. vords shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrowes™ ‘heans Billy Ocasio and Veronica Ocasio and inchsdes alt co-signers and
co-makers signing the Credit Agreemaii and all their successors and assigns.

Credit Agreement. The words "Creda-Agrsement” maan the credit agreement dated Oclober 5, 2016, with
credit limit of $50,000.00 from Gramwd to. Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidaiiior= of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement iU a variable interest rate based upon an index, The index
currently is 3.500% per annum. ¥ the index inCreases, the payments tied to the index, and therefore the
total amourt secwred hersunder, will increase. Any variable inferest rate tied 1o the index shall be
calculated as of, and shatll begin on, the commencemerd rfate indicaled for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate o thia Credit Agreament be less than 6.000% per
annum or more than the fesser of 18.000% per annum or Jne maximum rate allowed by applicable law.
The maturity date of the Credit Agreement is October &, 2026, NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws, The words "Environmentat Laws" mean any and ol siate, federal and local statules,
regulations and ordinances relating 10 the protection of human health or the savironment, including without
kmitation the Comprehensive Environmental Response, Compensation, aud tiability Act of 1980, as
amended, 42 U.S.C. Section 9601, ¢t seq. {"CERCLA"), the Superfund Amenaments and Reauthorization
Act of 1986, Pub, L. No. 99-489 ("SAHA"), the Hazardous Materials Transpoitainn Act, 49 US.C.
Section 1801, el seq., the Resource Conservation and Recovery Act, 42 U.8.C. Seation G901, ef seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Defaull” mean any of the evenis of default et forth in this
Mortgage. in the events of default section of this Mortgage.

Exisling Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor® means Billy Ocasio and Veronica Ocasio.

Hazardous Substances, The words "Hazardous Substances” mean maledals thal, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufacltured, transgported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without fimitation any and all hazardous or toxic substances,
materials or waste as defined by or disted under the Environmental Laws. The term “Hazardous
Substances” also includes, without limitation, petroleum and petroleurm by-products or any fraction thereof
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and ashestos.

improvements. The word “lmprovements® means all existing and future improvements, buildings,
struciures, mobile homes affixed on the RHeal Properly, faciliies, additions, repiacements and other
carstrction on the Real Property.

ndebtedness. The word “indebledness” means alf principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Belated Documents, together with all renewals of,
extensions of. modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender o discharge Grandor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Morigage, tegether with interast
on such arounts as provided in this Morlgage.

Lender. The'ward "Lender” means Belmont Bank & Trust Company, s successors and assigns.  The
words "successt. o-0r assigns” mean any person or company that acquires any interest in the Credit
Agreement,

Mortgage. The word "Miorlgage” means this Mortgage between Grantor and Lender,

Personal Property. The vurds "Personal Property” mean ali equipmert, fixtures, and other arficles of
personal property niow or herzatter nwned by Grarttor, and niow or hereafier attachad or affixed 1o the Real
Property; together with alf accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property. and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums} from any sadur other disposition of the Property.

Property. The word "Property” means coleciwvily the Real Property and the Personal Property.

Real Property. The words "Real Property” meun thoreal properly. interesis and righis, as further described
in this Mortgage.

Related Documents. The words "Related Documena™mean all pramissory notes, credit agreements, ioan
agreements, environmental agreements, guaranties, oGty agreements, mortgages, deeds of trust,
security deeds, collateral morigages, and all other instrumelts, agreements and documents, whether now
ar hereafter exisling, execufed in connection with the Indebtedress.

Rents. Yhe word "Rents" means all present and future rents, revarnues. income, issues, royallies, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIG MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,
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INDIVIDUAL ACKNOWLEDGMENT

T e Qfficial Seal E

STATE OF it Whisng (o8 } Carmen Wis Figueroa |
Cocl/ }$S | Notary Public, State of Hinois

counry oSO Y ) Commission Expires 1-12-2019

On this day beforeme, the undersigned Notary Public. personally appeared Billy Ocasio and Yeronica Ocasio, to
me known 1o be the individuals described in and who executed the Maortgage, and acknowledged that they
signed the Mortgage 75 iheir free and voluntary act and deed, for the usegtand puﬁcses therein mentioned.

- T3, b, e i
Given under my hand,ant cificial seal this o day of e lomn » 20 e

PERTVPTRLS s

_'3&‘”(‘ oy '":""‘"4':“5:%‘;‘;.‘.""‘t'.‘-i"’-‘s\'-w--m*-" Hesiding at og.&:}“'{\ &{ A.:‘ KM-"’“ % {‘.} \; o

ay \»-""”{: "“."‘.%%""‘&';':':“.,:;‘\‘m.w.\:%'

} SR

Notary Public in and for the Sta}e 61 - et bone g

- v il
My commission expives &3/ 8 wofv sy

LaserPro, Ver. 15.5.20.036 Copr, D+H USA Corpoiation 1997, 2016. Al Rights Reserved, - i
CALASERPRO\CFMLPLGO3.5C TR-1728 PR-8



1628855374 Page: 14 of 14

UN®FFICIAL'CO#

LOT 37 IN JAMESON'S SUBDIVISION OF BLOCK 21 iN SIMON'S SUBDIVISION OF THE SOUTHEAST 1/4
OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

PIN#: 13-35-420-011-0000
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