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MORTGAGE

Loan # XXX HRNK
DEFINITIONS

Wards used in muitiple sections of this doGument are defined below and other words are defined in
Sactions 3, 11, 13, 18, 20 and 21, Cenain rules ragaiding the usage of words used in this document are
alsa provided in Seclion 16

(&) “Securily instrument” means this document, whish is dated October 07, 2046, togather with a

Biders (o this document,

{(B) "Borrower” is Enadina Caballere And Alfonso Cabailers Garcia Wife and Husband. Bomower

is the morigagor undsr this Security Instrument,

{0} “Lender” is Assoclated Bank, N.A. Lender is a Corporation organized and exising under the

faws of The United States of Amaerica. Londer's address is 208 N Adams 3, Green Bay, Wi 34301,

Lender Is the mongagee under this Security Instrument,

(D} “Note” means the promissery nole signed by Borrower and daled Oc ober 87, 2046, The Note
states thal Borrowsr owes Lender ONE HUNDRED FORTY THOUSAND AND NO/MO0 Dollars {US. §

140,000.00 ) plus interest, Borrower has promised to pay this debt in reguiar Penodic Payments aﬂd to

pay the debt in full notlater than Neovember 01, 2046

{E) “Property" means the property that is described below under the heading “Transfer i Rights in the

Property.”

{F} “Loan” means the debi evidenced by the Note, plus interest, any propayment charges ond late

charges due under the Note, and alt sums dug under this Seourity Instrument, plus interest,

13 “Riders” means all Riders to this Security instrument {hal are executed by Borrower, The

foliowing Riders are to be executed by Borrower [check box as applicablie):

{ ] Adiustabie Rate Rider | Condomimum Rider { ] Second Home Rider
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[ ]
[

Balloon Rider { ] Planned Unit Development Rider [ 1 VA Rider
1-4 Family Rider | | Biweekly Payment Rider [ ] Other(s} {specify]

{H} “Applicable Law” means all controlling applicable federal, state and local statules, regulations,

ordinances and adminisirative rulss and orders (that have the effect of law} as well as all applicabie fmal,

non-appealabie judicial opinions.

() “Community Association Dues, Fees, and Assessments” mesans all dues, fees, sssessments

and ofher charges that are mposed on Borrowsr of the Propery by a condominium association,

homecwnirs association or similar crganization.

(J}  “Blectroaic Funds Transfer” means any ransfer of funds, cther than & transaction originatad by

c:heck, draft, or similar papsr instrument, which is iniiated through an electionic terminal, telephonic
strument, COmpater, or magnedic tape so as 10 order, instruct, or authorize a financial vstitution to delit

or credit an account.. Buch term includes, bul is not limited to, point-of-sale iransfers, aulomaled teller

machine transactions, arznisfers initiated by telephone, wire transfers, and aulomated clearinghouse

iransfers.

K} “Escrow ltems” msans those itemns thai are described in Section 3.

L) “Miscelaneous Procegds” wieans any compensation, seliement, award of damages, or proceeds

paid by any third party (other than insurance proceeds paid under the coverages described i Section 5)

far: {iy dctmage t, of destauctmn of, the Property, (b condernation or other taking of ali or any pait of the

Property; (i) conveyance in lieu of condennation; or {iv) misrepresentations of, or omissions as to, the

value andfor condition of the Proparty.

i “Morigage insurance” means Jsurance protecting Lender against the nonpayment of, o

defauit on, the Loan.

N} “Periodic ?aymem” mesns the regularly scheduled amount dus for () principal and interest under

the Note, plus (iD any amounts undar Section 3 of this Sorunity Instrument.

Ha “RESPAY maans the Real Estate Seitfernent Procedures Act (12 U.S.C. §2601 ef seq.) and

ks implamenting regulation, Reguiation X (12 C.FR. Part 1074}, as they might be amended from time o

iima, or any additional or successor | emsiatton or regulation that governs the same subject matter. As

used in this Security Instrument, *RESPA” refers to afl requirsinenisand restrictions thet are imposed in

regard o a “federally refated mongage loan” sven if the Loan dees rot qualify as g “federally refated

maortgage ann uncer RESPA,

{P} “Successer in Inferest of Borrower” means any party that has taken fitle to the Property, whether

or not that parly hags assumed Borrower’s obligations under the Note andior thao-Security Insrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Sacurity Instrument secures to Lenden {i} the repayment of the Loan, and all renews’s, sxiensions
and modifications of the Mote; and i) the performance of Borowst's covenants and agiesments under
this Secwrity Instrument and the Note. For this purposs, Borrawer does hereby monigaga. nrant and
convey to Lender and Lender's sliccessors and assigns, the following described property locdted in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the addrese of 181 Oakwood Bivd Elgin, Hinols 60428 ('Property Address™):

MR M W
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TOGETHER WITH all the improvements now or herpafter erected on the property, and zll
essements, appurisnances, and fixtures now or hereafter a part of the properfy, Al replacements and
additions shall aiso be covered by this Secwrity instrurnent.  All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyad and
has ihe rght fo reorigage, grant and cunvey the Property and that the Property is unhencumbersad, except
for encumbrances of record.  Borrower warrants and will defend generally the title to the Properly against
alf claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nationai use and nen-uniform
aovenants with-iimited varations by jurisdiction to constifite & uniforrn security instrument covering real
propattly,

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrowar shaiil pay whee dde the principal of, and interest on, the debt evidenced by the Note and any
prepavment charges and late charaes due under the Note. Borrower shall also pay funds for Es,crmv
Mems pursuant 1o Section 3. Pavinents due under the Note and this Secunity Instrument shall be made in
U5, currency. Howaver, if any chedk of oiher instrument received by Lender a5 payment under the Nole
or this Security Instument is reurr ao-toLender unpaid, Lender may require that any or all subsequent
paymenis due under the Note and this-Soourity insirument be made in one or mors of the following
forms, as selected by Lender (a) cash, (&) nwney order: (¢} cerlified check, bank chack, treasurars
check or cashier's check, provided any such cherk is drawn upan an instilution whose deposits are
insurad by a federal agency, instrumentality, or erdty; or (d) Electronic Funds Transfer,

Faymenis are deemed received by Lender wien received at the location designated in the Note
or at such other location as may be designated by wender in accordance with the notice provisions in
Section 15. Lender may return any payment of parlial payment if the payment or partial payments are
insufficient 1o bring the Loan current. Lander may accept sty pavment or partial payment insufficient 1o
bring the Loan current, without waiver of any rights hereunde or prejudice 10 its rights to refuse such
payment or pariial pavments in the future, but Lender is not cbligated t0 apply such payments at the time
such payments are accepted. i esch Periodic Payment is applisdae/of its schedulad due dale, then
i endar nead not pay interast on unapplied funds. Lendsr may hold sucninapplied funds until Borrower
makes payment to bring the Loan current. 1f Borrower does not do so within 2 reasenable period of time,
Lendar shall either apply such funds or retum them fo Borrower. If not applad earlier, such funds will ba
applied to the outstanding principal balance under the Note immediately prior loureclosure. No offsat or
clairn which Borrower msghi have now or in the future against Lender shall relleve Bomower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Procesds. Excs xpt as otherwise describad in this Gention 2, all
payments accepted and applied by Lender shall be applied In the following order of priority. fa) nterest
due under the Mots; {b) principal due under the Note; \ﬂ} amounis dus under Section 3. Such pavments
shall be appiied 10 aach Periodic Paymant in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second fo any other amounts due under this Security Instrument,
and then fo reduce the principal balance of the Note,

i Lender recaives a payment from Borrower for a definguent Periodic Payment which includas a
sufficient amount 1o pay any 1ate charge due, the payment may be applisd o the deiinquent payment and

HOATRAA I aiiiii

T

£ {
L]

FL!.J"GC“S—" ingle -:-an I,r—-F’azm!-% WanFseddie M.‘h» LRIFORM INSTRUMENT Form 3’314 150! m&ga Of M pags)
Mortgage Cadencs Documsnt Gomtar & 3013 01/14




1628808067 Page: 5 of 16

UNOFFICIAL COPY

thg late charge. i more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borower io the repayment of the Periodic Payments if, and o the exient that, each
payment can be paid in fuil,. To the extent that any excess exists zfter the payrnent is applied to the fill
paymerd of one or more Periodic Payments, such excess may be applied 1o any fate charges due.
Voluntary prepayments shall be applied first 1o any prepayment charges and then as described in the
MNote.

Any application of payments, insurance proceeds, or Miscellanaous Proceeds o principal due
under the Nots shall not extend or posipone the due dale, or changs the amount, of the Peritdic
Fayments.

3. Funds for Escrow fems. Sorower shall pay © Lender on the day Periodic Payments are
dus underine Nota, untit the Note is paid in full, 2 sum (the "Funds’} to provide for payment of amounts
due for (a) lares and assessments and other llems which can altain pricrity over this Security Instrument
as a fien or enoumbrance on the Property; {b) leasehold payrnents or ground rents on the Proparty, # any)
{c) premiums w7 7oy and all insurance requl ired by Lender under Section 5, and {d) Mortgage lnsurance
premiums, if any.or-any sums payable by Borrower io Lender in lisu of the payment of Morgage
Insurance premiums il agcordance with the provisions of Section 10, These items are calied "Escrow
fterns.” At origination or'a! any time dwring the lerm of the Loan, Lender may require thal Community
Association Dues, Fees, s5d Assessments, if any,
be escrowed by Bomowsar, and tuch dues, fess and assessments shall be an Escrow ltem. Bomower
shiall promptly furnish o Lender 2l notices of amounts o be pald under this Ssction. Barrower shall pay
Lender the Funds fdr Escrow itams Unless Lender waives Borrower's obligation to pay the Funds for any
or ali Escrow ltams, Lender may waive Borrower's obligation to pay fo Lender Funds for any or alf
Escrow Hems at an Jf ttme, Any such walvermay only be in wiiting. 1 the event of such waiver, Borrower
shall pay dirsstly, when and where payable.ips amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing
such payment within such time period as Lender inay require. Sorower's obligation to make such
payments and o provide receipts shall for all puipeses be deemed to be a covenant and agreement
contained in this Security insirument, as the phrase “Govenant and agreement” is used in Section 9. i
Borrower is obligated o pay Esorow ltems directly, puredzad io a waiver, and Borrower fails o pay the
arnount due for an Escyow ltem, Lender may exerdiss iis dobe onder Section 8 and pay such amount
and Borrower shall then be obligaied under Section § to repay io-Lender any such amount. Lander may
revoke the walver as to any or all Escrow Hems & any fime by a nouice given in ascordance with Saction
15 and, upon sueh revocation, Borrowar shall pay to Lender all Funde. and in such amounts, that are then
requirad under this Saction 3.

Lender may, at any lime, collect and hold Funds I an amount {8} sudiicient to pemmit Lender i
apply the Funds al the time specified under RESPA, and (b} not to axcesd the maximum amount 2 lender
car require under RESPA, Lender shall estimate the amount of Funds due ontie basis of current data
and reasonable estimates of expenditures of fulure Escrow Hems or otherwise in accordance wilh
Applicable Law.

The Funds shall be held in an instiution whose deposits are insured by & fodsval agency,
instrurmentality, or entity {including Lender, i Lender is an institution whose deposits are s sired) of in
any Federal Home Loan Bank. Lender shall apply the Funds fo pay the Escrow Hems no leied than the
time specified under RESFA, Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, of verifying the Escrow Rems, unless Lender pays Berrower
interest on the Funds and Applicable Law permils Lender o make such a charge. Unless an agreemant
is made in wiiting or Appiicable Law requires interest to be paid on the Funds, Lender shall not be
raquired to pay Bomower any inferest or eamings on the Funds. Borrower and Lender can agres in
writing, however, that interest shall be paid on the Funds. Lender shalt give to Borower, without charge,
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an annual acceuntmg of the Funds a8 required by RESPA,

If hare i & surplus of Funds held in escrow, a3 defined under RESPA, Lender shalf account to
Borrowsr for the axcess funds in acoordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lerder shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthiy payments. f there s a deficiency of Funds beld in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no moere than 12 monthly payments

Upon pavment in full of all sums sedured by this Security Instrument, Lender shall promplly
refund to Borrowar any Funds hald by Lender,

4, Tharges; Lisns, Rorrower shall pay ail taxes, assessments, charges, fines, and impositions
atirtbutable @ the Property which can atfain priority over this Security instrument, lsasahold payments or
ground rents o :! the Proparty, if any, and Community Association Dues, Fees, and Assessmenis, if any,
To the extent ta!these items are Escrow liems, Borrower shall pay them in the manner provided in
Saction 3.

Borrower shalt nromptly discharge any fien which has priceity over this Secunity Instrument unless
Borrower: () agrees in writing to the payment of the obiigation secured by the fien in a8 manner
soceptabie to Lender, bt Gilly so long as Borrower is parforming such agresment; {b) contests the fien in
good faith by, or defends against erforcemernt of the lien in, iegal proceedings which in Lender's opinion
operate 1o prevent the enforcamant of the hen while those proceadings are pending, but only uniil such
proceedings are conciudad; or (o) secures from the holder of the lien an agreement satisfaciory to Lender
subordinating ihe lien 1o this Secwity-lpsirument. I Lender determines that any part of the Property is
subject 1o & llen which can attain priority guzr this Security Instrument, Lender may give Borrower a nofice
identifying the fien. Within 10 days of the deleon which that notice is given, Borrower shall satisfy the lien
or take one or mors of the actions set forth abova inthis Section 4,

Lender may require Borrower (0 pay a cne-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan,

5. Property insurance. Borrower shall keep the improvements now existing or hereafter
erecied on the Property insured againgt loss by fire] havards included within the term “exiended
coverage, * and any other hazards inciuding, but not imited (o earthquakes and fioods, for which Lender
requires insurance. This insurance shall be maintained in the Svcunts (including deductible levels) and
for the periods that Lander requires, What Lender requires pursuam to the praceding sentences can
change during the term of the Loan. The insurance carrier providing thie insurance shall be chosen by
Barrower subject to Lender's right to disapprove Borrower's choice, wainh right shall not be exercised
grreasonably. Lender may require Borrower 1o pay, in connaction with this Laan, either: (a) a one-time
chargs for ficod zone determination, certification and fracking services; or {b) 2 ene-time charge for flood
zone determingtion and certification services and subsequent charges each titae remappings ov similar
changes occur which reasonably might affect such datermination or certitication.  Bomower shall also be
responathle for the payment of any fees imposed by the Federal Emergency Manzgarent Agency in
connection with the review of any flood zone determination resulting from an abjection by Porrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtan insurance
coverage, al Lender's option and Borrower's expense.  Lender is under no ohiigation o plichése any
particuiar type or amount of coverage. Theredore, such coverage shail covar Lendar, but might o might
not protect Borrower, Borrower's equity in the Property, or the contents of the Properly, against any risk,
kazard or iiabilty and might provide greater or lesser coverage than was previously in effect, Borowsar
acknowledges bat ihe cost of the insurance coverage $o oblalned might significantly exceed the cost of
insurance thal Borrowsr could have ohiained, Any amounts disbursed by Lender under this Section 8
shall become additional debs of Borrower secured by this Sscurity Instiument. These amounts shall bear
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interast at tha Mote rats from the date of disbursement and shall be payable, with such interest, upon
notics from Lender i Borrower requesting payment.

All insurence policies required by Lendar and renewals of such policies shall be subject to
Lender's night to disapprove such policies, shall inciude a standard montgage clause, and shall name
Lender as mortgagee andfor as an additionsl loss payse, Lendar shall have the right to hold the policies
and renewsal cerdificates, f Lender requires, Borrower shall promptly give to Lender ali receipts of paid
pramiums and renewal notices. i Borower oblaing any form of instrance coverage, nol otherwise
required by Lander, for damage to. or destruciion of, the Property, sueh poficy shall include a standard
mortgage clauss and shall name Lender as morigagee andior as an additional loss payes.

Iy the event of loss, Borower shall give prompt notics to the Insurance carrier and Lender
Lendar may make proof of loas if not made promptly by Borrower, Unless Lender and Borrower
otharwise agies in writing, any insurance proceeds, whather or not the underlying insurance was required
by Lender, shall be applied o resioration or repair of the Proparty, if the rastoralion or repair is
economically tazsiie and Lender's security is not lessened. During such repair and restoration peried,
l.ender shall havaahe right to hold such Insurance proceeds until Lender has had an opportumty to
inspect such Propere woensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be underaren promptly. Lender may dishurse proceeds for the repairs and resioration in
& single payment of in a.s0es of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law raquires interest to be paid on such insurance procesds, Lender shall
not be required 1o pay Borrowesr 2ay intersat or samings on such procesds, Fees for public adjusters, or
othar third partiss, retained by Borrower shail not be paid out of the insurance proceeds and shall be the
scie obligation of Borrower, If the resioration or repair 1s not economically feasible or Lender's security
would be lessened, the insurance procssds shall be applied to the sums secured by this Security
instrument, whether or not then due, with 1 sXeess, If any, paid to Borrower, Such nsuranrce procesds
shali be applied in the order provided for in Section 2.

if Borrewer abandons the Property, Lend’r may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respund within 30 days fo a notice from Lender that the
insurance carvier has offerad to settis a cigim, then-Lsider may negotiale and setle the claim. The
30-day period will bagin when the nofice s given. In eithel pront, or if Lender acguires the Properly under
Section 22 or olherwise, Borrowsr hereby assigng to Lendsr {8) Borrowsr's vights fo any insurance
proceads in an amount not to exceed the amounts unpsid unde fie Note or this Security Instrument, and
{by any other of Borrowsr's fights {other than the right to any refund of unearnsd premiums paid by
Borrowar) under all insurance policies covering the Property, insofer.as such rights are applicable ¢ the
coverage of the Property. Lender may use the insurance proceeds either ¥ repalr of restore the Property
or to pay amounts unpaid under the Note or this Securify Instrurnent, whetbar o0 not then due,

6. Occupancy. Borrower shall ocoupy, establish, and use the Progeity as Borrower's principal
residence within 60 days after the axecution of this Security Instrument and shal continug (o scoupy the
Property a3 Sorrmwer's principal residence for al least one year after the date o cooupancy, unless
Lendsr otherwise agrees in writing, which consent shail not be wweascnably withnuld, o unless
extenuating circumstances axisl which are beyond Borrower's sontrol,

7. Preservation, Maintenance and Protection of the Praperty; Inspections. ©onower shall
not destroy, damags or impair the Pmp?ny, aliow the Property to deleriorale or commit wasie on the
Proparty. Whather or not Borrower i3 residing in the Property, Borrower shall maintain the Froperty in
order o prevent the Property from deleriorating or decreasing in valus dug to its condition, Unless itis
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
pramptiy rapair the Properly If damaged lo avold further deterioration or damage. ¥ insurance or
sondemnation proceeds are paid in connection with damage to, or the taking of, the Proparty, Borrowar
shall be responsibie for repairing o restoring the Property only if Lender has refeased proveeds fcr stich
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PRFDO3ES. Lender may dishurse proceads for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation procesds are
not sufficient to repek or rastore the Property, Borrower is not refieved of Borrower's obligation for the
complation of such rapair or resiorstion.

Lander or its agent may make reasonable eniries upon and inspections of the Proparly. Kithas
reasonable cause, Lender may inspect the Interior of the improvements on the Property. Lender shall give
Borrower notice at the tme of or prior {0 such an interior inspaction specifying such reasonable cause.

8. Borrower's Loan Application. Sorower shall be in defaull if, during the Loan application
process, Borowsr of any persens or entiies acting 3t the direclion of Borrower or with Bomower's
knowladge or consent gave materally false, misleading, or inaccurate information or sialements to
Lender (orialled io provide Lender with material information) in connection with the Loan. Material
represeniations includs, but are not fimited to, representations conceming Borrower's occupancy of the
Property as Sorower's principal residence.

g, Px-da,son of Lender's interest in the Properly and Rights Under this Security
instrument. {2y Forower falls to perform the covenanis and agresments contained in this Security
instrument, (b} thers i 4 legat proceeding that might significantly affect Lender's interest in the Property
andior rights under this Security instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forfeitie, for enforcement of a Hen which may aftain prority over this Security
instrument or to anforee laws or requlations), or {C) Borowsr has abandoened the Property, then Lender
may do and pay for whalever is r2asonable or appropriate (o protect Lendar's interest in the Property and
rights under this Securily Instrument, including protacting and/or assessing ihe value ¢f the Propearty, and
securing andior repairing the Propertys Lender's actions can include, but are nel fimited to: (3] paying any
sums sequrad by a Hen which has privaty over this Security Instrument; (b} appearing in court; and
{c} paying reasonzable atiorneys’ fees to protaotils intorest in the Properly andfor rights under this Security
Instrument, inctuding its securad position in a tankruntoy proceeding. Securing the Property includes, but
is not limited 10, entering the Fropsrly to make repairs, change loeks, replace or board up doors and
windows, drain water from pipes, eliminate building @ oiher code violations or dangerous conditions, and
have utiiiies turned on or off. Although Lender may iahe action under this Section §, Lender does not
have io do so and is not under any duly or obligation lo dose. it is agreed that Lender incurs no Hiability
for not taking any or all actions autharized under this Sections

Any amounis disbursed by Lender under this Seclion & siiall become additional debt of Borrower
secured by this Security Instrumernt. These amoeunts shall bear inigres! at the Note rate from the date of
disbursement and shalf be payable, with such interest, upor notice-frari Lender 1o Borrower requesting
gayment.

if this Security Instrument is on a lessehold, Borrower shali comply with all the provisions of the
lease. If Borowar acquires fae title to the Praperly, the leasehold and the fee title shall not merge unless
E.ar‘dar agreas 1o the merger in writing,

1. Mortgage Insurance. If Lender required Mongage Insurance a5 a corailion ¢f making the
i oan, Borrower shall pay the premiums required to maintain the Morigage Insurance in'efisct. i, for any
reason, the Martgage insurance coverage required by Lender ceases (o be avallable fior the mortgage
insursr that previcusly provided such insurance and Borrower was required o make Separately
designated payments toward the premiums for Mortgage Insurance, Bosrower shall pay thepromitms
required to oblain coverage substantially equivalent to the Mortgage Insurance previously in eriect, al a
coal substaniially eguivalent to the cost to Borrower of the Morigage Insurance previcusly in effect, from
an aliernate mongage insurer selected by Lender. i substaniially sguivalent Morlgage lnsurance
coverage 18 not availeble, Borrower shaff confinue 1o pay fo Lender the amount of the separatsly
designated payments that were due when the insuranca coverage ceased 10 ba ih effect. Landey wil
secept, use and retaln thase pavments as a non-refundable loss reserve in lieu of Mortgage Insurance.

AR
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Such loss reserve shall be non-rafundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lendar shall not ba required to pay Borrower any interest o earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
shtained, and Lender raquires separately designated payments toward the premiums for Mortgage
insurance. ¥ Lender required Mortgage insurance as a condition of making the Loan and Botrower was
required to make separately designeted paymanis toward the premiums for Morigage Insurance,
Sorrower shali pay the premiums requited to maintain Monigage Insurance in effect, or to provids &
norerefundable loss reserve, untl Lender's requirement for Morigage Insurance ends in accordance with
any written agreement betwean Borrower and Lender providing for such termination or until termination is
aguired bv'Aoplicable Law. Nothing in this Ssction 10 affects Borrower's cbligation o pay interest at the
rate providedn the Nole,

Morigage insurance reimburses Lender (or any entity that purchases the Note) Tor cariain losses
it may incur if Bovower does not repay the Loan as agreed. Borrower is net a party to the Morigage
fngurance.

Maortgage incurers evaluate their totai risk on aff such insurance in force fram Gme 1o lime, and
may enter into agresmerts with other parties that share or modify their risk, or reduce lusses. These
agresments are on terne Lid conditions that are satisfactory o the morgage insurer and the other party
(o parties} to these agreemens,. These agresments may require the mortgage inswer io make
payrments using any source of mids that the mortgage insurer may have available {which may inclucde
funds obtained from Morlgage Insurance premiums).

As a result of these agresmenis, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any ofher entity, or any affhele-of any of the foregoing, may receive (directly or indirectly)
amounts that derive from {or might be charzCrerized as) a8 portion of Borrower's payments for Morlgage
insurance, in exchange for sharing or modifying the mortgage Insurer’s risk, or reducing losses. if such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement s offen termed “caplive reinsurance.” Further

{a} Any such agresments will not affect the mmounts that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Loan Such agreements will not Increase the
amount Borrower will ows for Morigage Insurance, aae they will not entitle Borrower to any
refund,

{bb} Any such agreemants will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeownsars Protection Acl-of 1998 or any other law. These
rights may include the right to receive certain disclosures, o reqisct and obtaln cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminaled sulomatically, andior to
receive a refund of any Mortgage Insurance premiums that wers unearned at the time of such
canceliation or termination.

11 Assigrment of Miscellansous Procoeds; Forfelture, All Misceliinenis Proceeds are
hereby assigned to and shall be paid fo Lendear,

if the Property is damaged, such Misceliansous Procecds shall be applied to resturziion o repair
of the Property. i the restoration or repair is economically feasible and Lender's security is ot lessengd.
During such repair and restoration pericd, Lender shall have the right to hoid such Mistellaneous
Broceeds unit Lender has had an opportunity to inspect such Property to ensure the work has been
complated to Lender's safisfaction, provided that such inspection shall be undertaien promptly. Lender
may pay for the repairs and restoration in a single disbursement ¢r in a series of progress payments as
the work is completed. Unless an agreerent ks made In wiiting or Applicable Law requires intereat to be
naid on such Miscellanesus Proceeds, Lender shall not be required to pay Borrower any interest of

_ _ el {P i
| ' DR e Ll |
i e S ‘e

H H 1«
x5 2 3 S M C M DR T DO Y %
HLASNDIS « Singls Famiy—Fannie MasFraddia Mac UNIFORM [NSTRUMENT Form 3044 U1 (page 8 of 74 payssi
Horigage Cadence Document Senter 2 3013 81714

¥
B
b
3




1628808067 Page: 10 of 16

UNOFFICIAL COPY

eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible of
Lender's security would be lessened, the Misoellaneous Procseds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the axcess, if any, naid to Borrower, Such
Miscellansous Proceeds shall be applied In the order provided for in Saction 2.

in the evant of a iotal taking, destruction, or loss in value of the Propenty, the Miscelianeous
Proceeds shall be applied to the sums secured by this Security instrusment, whether or not then dus, with
the excess, if any, paid io Borrowsr.

in the avent of a partial taking, destruction, or loss in vaiue of the Property in which the fair
market vatue of the Property immedialely before the partial taking, destruction, or loss in value is equat 1o
ar areater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, dentrection, or foss in vaiue, uniess Borrower and Lender otharwise mgree i writing, the sums
secured by s Security Instsment shall be reduced by the amount of the Miscellaneous Proceeds
multipied by e following fraction: {a) the tolal amount of the sums secured immediately before the
partial taking, testustion, or oss in value divided by (b) the fair market value of the Propesty immadiately
bafore the partial iae'ag, destruction, or loss In value. Any balance shall be paid to Borrower.

In the eveni-of'a nartial taking, destruction, or loss in value of the Property in which the fair
market value of the Proserty immediately before the parlial taking, destruction, or loss In value is less
than the amount of the 2uiis secured immediately before the pariial taking, destruction, or joss in value,
unless Borrower and Lender Othervise agree in wriling, the Miscelianzous Proceeds shall be applied to
ihe aums secured by this Security instrurment whether or not the sums are then due.

if the Property is abandond Ly Borrower, or i, after notice by Lendar lo Borrower that the
Oppesing Party {as defined i the nexi seatence) offers to make an award o setlie a claim for damages,
Borrower fails fo respand jo Lender withis 30 days after the date the notice is glven, Lender is authorized
o coliect and apply the Miscellaneous Progecds aither to rastoration or repair of the Property or to the
sums securad by this Secunity Instrument, whisthar.or not then due. "Opposing Party” means the third
party that owes Borrower Misceilaneous Procesds or the party against whom Borrower has a flght of
acticn ir: regard 1o Miscallaneous Proceeds.

Borrower shali be in defeult if any action or procseding, whether civit or criminal, is begun that, in
Lender's judgment, could resull in forfeiiure of the Propeity or other material impairment of Lender's
interest in the Properly or rights undar this Security Instrumept. /Borrower can cure such a default and, ¥
soceleration has occurred, reinstaie as provided in Section 19 oy causing the action or proceeding i De
dismissed with a ruling that, in Lender's judgment, precludes forfewre, of the Property or other roatariah
impairment of Lender's inferest in the Property of rights under this Segiitly Instrumdd. The proceeds of
any award or claim for darnuies that are atifibutable to the impairmeniter Lander's intessst in the Property
are hereby assigned and shall ba paid to Lender.

Al Migcellanenus Procseds that are not applied (o restoration or regair of the Property shall be
applied in the order provided for in Section 2.

12, Borrowsr Not Releasad: Forbsarance By Lender Not a Walver, Txtension of the iime
for payment or modification of amoriization of the sums secured by this Secunity Inefrument grantad by
Lender to Borower or any Successor in Interest of Borrower shali not operate to releass e ability of
Borrower or any Successors in interest of Borower. Lender shalt not be required 'ty vommence
proceadings against any Successor in inferest of Borrower of to refuse fo exiend time for Tevinent or
cherwise modify amordization of the sums secured Dy this Security Instrument by reason of any demand
made by the origingl Borrower or any Suctessars in Interest of Borrower. Any forbearance by Lender in
exercising any tight or remedy including, without limitation, Lender's acceplance of paymants from third
parsons, entites or Successors in interest of Borrower o i amounts leas than tha amound then dus,
shall not be a waiver of or preclude the exarcise of any right or remedy,

13. Joint ang Several Liahility: Co-signers: Successors and Assigns Bound.  Borrower
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covenanis and agrees that Borower's cbligations and liability shalt be joint and several. However, any
Borrowar who co-signs this Security Instrument but does not execute the Note (a “vo-signer’). (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Inatrument; (b} is not personally obligated o pay the sums
secured by this Secunly Instrumant; and {c} agrees that Lender and any other Borrower can agres {o

exiend, modify, forbear or make any accomimadations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes
Borrowsr's obligations undar this Security Instriemant in wiiting, and is approved by Lender, shall oblain
alt of Barrower's rights and benefits under this Sscurify Insirument. Borrower shall not be released from
Borrower's Ghligations and liability under this Security Instrument unless Lander agrees to such release in
writing. ‘Tha sovenants and agreemenls of this Security Instrument shall bind {sxoept as provided in
Section 20) and “‘erﬂ'"n: the stuiccessors and assigns of Lender.

14, ~“oan C,harges, Lender may charqe Borrower fees for services performad in connection
with Borrower's aalaul for the purpose of protecting Lender's interest in the Propeny and rights under
this Sacurity Instrurserisincluding, but not limited fo, atiomeys' fees, property inspection and valuation
fees. in regard to any other fses, the absence of express authority i this Security Instrumaent to charge 8
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge feas that are axprassy prohibited by this Security instrument or by Applicable Law.,

if the Locan is subject 16 a3 faw which sets maximum ioan charges, and thal law is finally
interpreled so ihat the interest or oiher ‘oan charges collected or 1o be collecied in connection with the
Loan exceed the permilted Bmits, tap{a) any such loan charge shall be reduced by the amount
necessary io reducs the ﬂhurqe to the paimitted fimit; and (b} any sums a!reavy coliected from Borrower
which exceaded parmitted imits will be refurdsd to Borrower. Lender may choose to make this refund by
raducing the principal owed under the Note or by making a direst payment to Borrower. i a refund
reduces principal, the reduction will be treated a5 a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided fur under the Note). Borrower's acceptance of any such
refund rmade by dirsct payment ic Borrower will constéute a walver of any right of action Borrower migitt
have arising ot of such overcharge.

18, Motices. All notices given by Borrowar v Lander in connection with this Becurity
instrument must be in writing. Any notice to Borrower in connessian with this Security instrument shall be
deemed 1o have been given fo Borrower when malied by first class 1nail or when aclually delivered
Porrower's notice address if sant by other means. Notice to any ane Burrower shall constitute notice 1o
sl Borrowers uniess Applicable Law sxpressly requires otherwise, * The notice address shall be the
Froperly Address uniess Borrower has designated a substiute notice adoress by nofice to Lender.
Borrower shail promptly notify Lender of Borrower's change of address. If Lender specifies a procedurs
for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure.  There may be only one designated nofice address unler this Securily
instrument at any one tima,  Any notice o Lender shall be given by delivering it or byimailing it by first
class mail io Lender's address slated herein unless Lender has designated anothar address by notice to
Borrowar. Any notics in connection with this Security Instrument shall nol be desmed to have Leen given
to Lender until actually received by Lender. f any nolice required by this Securily Instruracntis alse
reguired under Applicable Law, the Ap;:amanla Law reguirement will satisfy the corresponding reguirament
under this Security Instrument.

18, Governing Law; Severabifity; Rales of Construction, This Ssourily Instrumant shall
be governad by federal la v and the law of the jurisgiction in which the Property is incated. All rights and
cbligafions contained in this Security Instrument are subject to any requiremants and Hmitations of
Apglicable Law. Applicable Law might explicity or implicitly allow the parties to agree by contract or
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might be sitent, but such silence shall not be construed as a probibition against agreemant by contract, in
the evert that any provision or clause of this Security lnstrumant or the Note conflicts with Applicable
Law, such conflici shall not affect other provisions of this Security Instrument or the Note which can be
given affect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculing gender shall mean and includs
corresponding neuler words of words of the fermining gender; {bywords In the singuler shall mean and
include the plural and vice versa; and {0) the word “may” gives sole diserelion withoul any obligation to
tmke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument,

18 Transfer of the Property or a Beneficial Interest in Bowrowes, Ag used i this Seclion
18, “Interest 1o the Property” means any jegal or beneficial interest in the Froperty, including, but not
fimited o, thova heneficial Interests transferrad in 3 bond for deed, contract for desd. instaliment sale

contract or esnrow sgreement, the intent of which is the fransfer of fitle by Borrower at a future dale to &
purchaser,

if @il or any part &l the Property or any interest in the Property is sold or transfarred (or If Borrower
is not a natural person £ a beneficial interest in Borrower is sold or fransferred) without Lender's prior
written consent, Lender-viay require immediate payment in full of ali sums secured by this Security
instrument. However, this opticn chail not be exercised by Lender if such exercise is prohibited by
Appiicable Law,

if Lendar exarcises this opion, Lender shall give Borrower notice of aceelaration.  The notice
shall provide a period of not leas than 30 cavs from the date the nofice is given in sccordance with
Section 15 within which Borrower must pay a i sums secured by this Securlty Instrument, I Borrower Tails
to pay these sums prior te the expiratior or iy neriod, Lender rmay invoke any remedies parmitiad by this
Security Instrument without further notice or demand.an Borrower,

148, Borrower's Right to Heinsta e After Acceleration. I Bomowsr meels certain
conditions, Bomowar shall have the right to have enfurcament of this Seourity Insirument discontinued at
any time prior 1o the aarfiest of; {a) five days belore saie »f the Property pursuant to Section 22 of this
Seourity instrument; (D) such other peried as Applicabic haw might specify for the termination of
Rorrower's right to reinstaie; or {c} entry of a judgreent ‘eniorcing this Security Instrument.  Those
conditions are that Borrower: (3} pays Lender afl sums whiclitnen would be dus under this Secwily
instrument and the Note a5 if no accelaration had cocurred: (b} curis a i defaull of any other covenanis
or agreements, (¢} pays all expenses incumred i enforcing this Securay insirument, including, but not
limited to, reasonable allormeays’ fees, p':ma,riy inspection and valuation fess, and other fees incurred for
the purpose of protecting Lender's interast in the Properly and rights unde this Security Instrument; and
{d) takes such action as Lender may reastnably require to assure that Lender's interest in the Propery
and rights under this Seowrlly instrumeni, and Borowar's obligation {o pay the sums secured by this
Security Instrument, shail continue unchanged unless as oftherwiss provided under Applicabie Law.
Lender may require that Borrower pay such reinstalement sums and expenses in ong i morz of the
following forms, as selected by Lender {8)cash; {(b)money order; (¢} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an instiytion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tranger. Upon
reinstatement by Borrower, this Sscurity instrument and obligations secured hereby shall remain fully
sffeciive as if no acceleration had ocourred. However, this right to reinstale shall not apply in the case of
acceieration under Section 18,

20, Sale of Note; Change of Lean Servicer; Notice of Grievanse, The Note or a partal
interest in ithe Nole {logether with this Sscurity Instrument) can be sold one or more times without prior
notice to Borrower, A sale might result in & change in the entity (known as the “Loan Sewicer“) that
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coltects Pariodic Payments due undar the Note and this Security Insirument and periorms other morigage
loan servicing obligations undar the Note, this Security Instrument, and Appticable Law. There also might
be one or more changes of the Loan Servicer unralated to a sale of the Note. If there is a change of the
Loan &arvu.crk EG(TO‘VCF wili be given written notice of the change which will stale the name and address
of the new Loan Servicer, the address fo which payiments should be made and any other infurmation
RESPA requires in connaction with a notice of transfer of servicing, 1f the Nolg is sold and thereafter the
Loan iz serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan sanvicing
obligations to Borower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer
and are not assumed by the Nole purchaser unless ofherwise provided by the Note purchaser,

Naither Borrower nor Lender may cormence, join, or be joinad to any judicial action (a5 aither an
individual figant or the member of a class) that anses from the othar par&g's actions pursuant o this
Security anstument of that alleges that the other party has breached any provision of, of any duty owed
by reason of, this Security Instrument, urdil such Borrower or Lender has notified the other parly {with
such netice given in compliance with the requirements of Section 15} of such alleged breach and afforded
the other parly Jlarete a reasonable period after the giving of such notice 10 take corrective action, If
Appiicable Law provides a time period which must slapse befors certain action can be laken, thal ime
period will be deemed toue reasonable for purposes of this paragraph, The nolice of acceleration and
spporiunily to cure given/to Borrowsr pursuant 1o Saction 22 and the notice of acoeleration given o
Borrower pursuant to Section 410 shall be deamad o salisly the nolice and opporiunity o take corrective
action provisions of thig Seclion 4%,

21, Hazardous Subsiseces. As used in this SBection 21; {8} "Hazardous Substances” sre
those substances definad as tonie orhazardous substances, pollutants, or wasies by Environmental Law
and the follewing subsiances: gasoline ierosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvanis malerials confaining asbesios or formaldehyde, and
radioactive materials; {b) "Environmental Law means federal laws and laws of the jurisdiction where the
Propenly is located that reiate to health, safely or environmental protection; (¢} "Environmental Cleanup”
includes any response action, remedis! action, orvoroval action, as def xned in Environmantal Law; and
{d) an “Environmenial Condition” means g condition datean cause, confribute 1o, or otherwise triggar an
Environrmental Cleanup,

Borrower shall not cause or pemit the presences vos, diaposal, siorage, or release of any
Hazardous Substances, or thraalen to relesse any Hezatdous Substances, on or in the Property
Borrower shall not do, nor aliow anyone elss to do, anyihing atfecting v Properw {a) that is in violation of
any Envirorimantal Law, {b) which creatss an Environmental Conditon, ¢ o {oywhich, due to the prasencs,
use, or release of a Hazsrdous Substance, creates a condition that a;wrseiy affects the value of the
Prepetty. The preceding twao seniences shall not apply io the presence, vse. Or sforage on the Property
of small quantiiies of Hazardous Substances that are generally recognized 12 te appropriate o normal
esidential uses and to maintenance of the Property (including, but not limited to, hazardous subsiancas
in consumer products).

Bonrower shall promptiy gwe Lender written notice of {a} any invesiigation, claim/ demand, lawsuit
or oiher action by any governmental or regulatory agency o private party invalving the Pregerty and any
Hazardous Substance of Environmantal Law of which Somowsr has actusl Knowledow,, (b) any
Environmental Condition, including but not limited fo, any spilling, lsaking, dischargs, release-olthreat of
rafease of any Hazsrdous Substance, and (o) any condifion caused by the presence, use or reioase of a
Mazardous Substance which adversely aifects the value of the Property. If Borrower learns, or is nofified
by any governmental or reguiatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take zll necessary
ramedial actions i accordance with Environmenial Law.  Mothing hersin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agree as follows:

22 Acceleration; Remadies. Lender shail give notice o Borrowsr prior to acesleration
following Borrowar’s breach of any covenant or agresment In this Security Instrument {(but not
prior o acceleration under Section 18 unless Applicable Law provides otherwise]. The notice
shall specify: {a) the defauil; {b) the action required to cuve the default; {¢} a date, not iess than 30
days from the date the notice is glven to Borrower, by which the default must be cured; and {d}
that fallure o cure the default on or before the dats specified in the notice may result in
avcaleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrowsr of the right to reinstate affer
acceleration and the right to assert in the foraciosure proceeding the non-existence of a defaull or
any other delense of Borrower to acceleration and foreclosurs. If the default is not cured on or
before the dale specified in the notice, Lender at its option may requirs immadiate payment in full
of all sums secured by this Security instrument without further demand and may foreclose this
Security nstrumeni wv judicial procesding. Lender shall be entitled to collest all expenses
incurred in pursiing tho remadies provided In this Section 22, including, but not limited to,
reasonabie attorneys’ rars.and costs of title evidance.

23 Release. Upoipaymeni of all sums secured by this Securily Instrument, Lender shali
release this Security Instrument’ Borrower shall pay any recordation costs. Lender may charge Borrower
& fee for refeasing this Security Instninent, but only i the fee is paid to a third party for servicas renderad
and the charging of the fee is permitiad under Applicable Law,

24, Waiver of Homestead. .n accordance with {llinois law, the Borrower hereby relsases
and waives all rights under and by virfue ol ths Ninois homestead exemption laws.

25, Piacement of Collateral Protection Insurance, Unless Borrowsr provides Lender with
evidence of the insurance coverage required Dy Bormower's agreement with Lender, Lendsgr may
purchase insurance al Borrower's expense to protest Lender's interasts in Borower's coliateral. This
ingurance may, but need not, protect Borrower's interets. The coverage that Lender purchases may not
pay any claim that Bomower makes or any claim that is(nade against Borrower in conngclion with the
colizteral. Borrower may laler cancel any insurance purchasad By Lender, but only after providing Lender
With evidence that Borrower has oblaired insurance &3 requited by Borrower's and Lendar's agreement,
if Lender purchases insurance for the collateral, Borrowsr will b vesponsible for the costs of that
insurance, including inerest and any other charges Lander may impose in connection with the placement
of the insurance, undil the effeciive date of the canceliation or axpiration of the insurance. The cosis of
the insurance may be added to Borrower's tolal cutstanding balance or wuligation. The costs of the
insurance may be more than the cost of insurancs Borrower may be able 10 suiain on i3 own.

BY SIGNING BELOW, Borrower gocepis and agrees {o the terms ang covenanis containad in
this Seourity Instrumend and in any Rider executed by Borrowsr and recorfed with it
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L T S Kobad iFense QO g,

Eza:frmwu - Enedina Qabaiﬂem ' Boreower - Alfonso Cabaliero
Garcia
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{Space Belgw This Line for Acknowiedpmeni]

State of iliincis

i:aignnmra of persortaking acknowladgment)
My Cornmission Expires on’ .

ﬁ?"{:;w;icﬁ‘&&i‘ a

Crigination Company: Associates Bank NA, A ONE
NMLER 1D 442791

Criginalon Andrea LopezBartoszewivn
NMLER D 316293

W0

2 . R
iLLiNC}iS: -5 r\gis F arruy—Famna MawFreww 8hac JHIFORM INSTRUMENT "o 3014 194 {oage 14 e: ‘ﬂpage
Muctgage Gadance Dogument Centar © 3033 21714

4 9000000000000




1628808067 Page: 16 of 16

UNOFFICIAL COPY .. e se

EXHIBIT “AY
LEGAL DESCRIPTION
Lot 1 in Block 5 in Oakwood Park Subdivision, of the Northwest 1/4 of Section 13,

Township 41 North, Range 9 East of the Third Principal Maridian, in Cook County, Tllinois.
{6-18-104-010-0000
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