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OWNER-QCCUPIED
RETENTION AGREEMENT

STATE oF Ulinots

THIS RETENTION AGREEMENT (“Agreement™ is made this th day of
(ctobec w i {the “Effective Date™), betwesn

>

Epedina Cahallero snd Alfonse Caballere Carcla, Wife and Husbhand

{hereimafter “Owner™” whether one or My Etiple individuals are named), having an address of
fl Oakwomi‘i:- tvef Elgin 11 60120

bl

and Associated Bank National Association (“Associarsd Bank™), having an address of 200 N, Adams

Street Green Bay, WI 54361

RECITALS:

WHEREAS, Associated Bank, is providing a Subsidy {as hereinafter defined)
in consection with the parchase of that certain real property as described o Eixbibig
herete, and made & part hereof {the © Subject Property™)

A, attached

WHEREAS, the parties desire io, ameng other things. set forth these congitidny and
ciicumstences wherehy Associated Bank shail be entitled two the repayment of funds in connection
with Associated Bank's provision, of the Subsidy {as bereinafter defined) to Owner,

NOW THEREFORE, in consideration of the motual covenants and agreements set forth
herein, and for other valuable consideration. the receipt and sutficiency of which are hereby
acknowledged, the parties heraby agree as follows:

1. The Subsidy. As of the Effective Dale of this Agresment, the partics
acknowledge and agree that Asseciated Bank has caused the disbursement of the proceeds of a
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iy io Owner in the amount of EBight Thousand e I s e e e e Drotlars
L000.00  y(the “Subsidy™) in conneetion with the acquisition of the Subject Property.

-~

2. Relegtion/Retenton  Period. Owner hersby  noknowledges  and  agrees  that

Ownee's reeeint of the Subsidy is hereby conditioned upon Owner’s acoeptance of those
restriciions with respect ey the sade or refinancing of the Property in order to ensure that the
Subsidy s uwsed  for  ihe acquisition of Subjec Pwp&ry In order tov guallfy and maintain
the Subsidy, Owner shali comply with the terms and provisions set forth tn this Agreement for a
period of five (5) years from the Effective Date of this Agresment (the *Retention Period™).

5 Ut Reprisuntations and Warranties, Cwrer Boreby represents and warrants o
Associatedsank the ‘(Oiie}w g

Cwner shatl use the Subsidy o fund the costs of
: mg the wh;eﬂt Property. in compiiance Associated Bank’s guidelines,
poliGiel, procedures, and requirements , of any successor in intarest to Agsociated
Bard, as may be in effect from tme to time (collectively, the “Associated Bank
Polivies™ fxcept as specifically set forth in this Agreement, the Subsidy may
be retained by Gwner without any obligation of repayment; and

(hy Nedew of Sade.ot Lbwans Prior s Brpituston s Retanthat, uz?m‘i Owner
hereby acknowiedges »ud agrees that, in the event of any sale of refinancing
of the Subject Property otourring prior to the end of the Retention Period, Gwner
shall provide netice to Asscciasted Bank, In writing, tot] 305 Main Sireet Stevens
Poing, WT 54481,

4. Assoviated Baok’s Righ o RipwwienoOwoer hereby ackumowdedges that 1f
prior fo the expiration of the Retention Period, the Piop:; fvds sold to a thid-party purchaser or
th{: Property is refingnced, in cither case the sale or refinancing vesuliing in a net galn, Owner

halt repay o Associated Bank the pro rafo share o" e Subsidy from any net gain on the sale
o refinancing, with ;epaym‘.m of the unforgiven Subsidy as followss V60" of the Suhqxdv awarded
to the Owner is to be repaid for cack full month remaining in the Wefeotion Period. Mo credit
witl be given for partial months of ownership, The amocnt of the Subsidy @ be repaid shall not
exgcmd the net gain on the sale or refinancing, as defined by Associated Baid's repayment policy

at the time of the safe or refinancing of the Subject Property. Net gain sha! b computed by
Awmmicd Bank for iy agent of servicer) based upon s review of the Closing Dusclosure {or
equivalent) applicable o aﬂ"‘" saie or refinancing fransaction. Relmbursement paymans) shall be

made to Associaied Bank, at the address Hsted above,

i Santgr LoaSubordingtivn, Associated Bank hereby agrees that, during the
Retention Paviod, this Agreement and the ferms and provisicns herein are and shall be
subordinate and junior to any len or security interest of any existing or subsequent morlgage or
ercurnbrance recorded against the Subject Proverty in the county where the Subject Property i
located.

é. If Owner refinances prior to the end of the Retention Period, and the Subject Property
remains subject o the encurabrance created by this Agreement, or other legally enforceable retention
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agrearnent or s«.*c-t‘ha*"sm a8 pcrmiited by Assoctated Bank then Owaer shall not be required to repay
any portion of the Subsidy

Termingtion Bvests The parties  hereby  acknowledge  ard agree that  the
following evanis shall oonstitte a Termination Bvent, which shall be evidenced by a tecorded
relpane:

In the cvent the Property is foreciosed upon or conveyed by deed in lien of
foraciosurs; o

e

(8}

(b} Upon the expiration of the Retention Pertod.

£ Event, In common with the commencement of a
Termination el and after cem‘n nn: that no repayment s owed by Owner pursuant o the
terins of this Agresisent, Associated Bank shall record z release of this Agreement with the
register of deeds of the Lounty in which the Property is located.

g, Dwaer’s ebilgations under this agrecment are binding upon Oomer’s heirs, executors,
adiministrators and other legally appointed representatives, Owner may not assign any of the rights or
obligations vader this agreement ekcapt as permitted in writing by Associated Bank,

0 Bewden o Addutond (o Mequired Informgtion, Within fifteen (15} days of
Associated Bank’s request, Owner agrees 40 provide Associated Bank with any and all information
that Associated Bank deems to be necessary o release Owner from its repayment obligations under
ihis Agreement,

11. Notices. Al notices shall be in wiiting, JAny notice requited or permitied to he
given bersunder shall be in wiiting and may be given by pirsonal service evidenced by a signed
receipt {or refusal to accept delivery} or wa*t by regimered ov certified mail, return receipt
.Lqumted or via overnighl courier, and shall be effective upun proof of delivery (o refusal to
aceept delivery) or via email followed by L.L.. mail. Such writtdn matices shall be addressed to
Associated Bank (305 Main Sieeet Stevens Point, Wi 54481for ealn tespeciive party, uniess

otherwise directed 10 another address by such party.

“Chener™ shall mean and include all Owners, whether one o more.

g, This Agreement shall be reecvded sgaingt the Sabject Propeny in the
he Subjeet Praperty is jocated.

This Agreement may bhe executed by the parties in counterparts,
each of wh an origingl, and when taken topgether. shall constituse one

‘u: AR ‘.

i HILY LEFT BLANK, SHGNATURE 4ND
,-'ELAJ"JOPV m')ﬁsﬁ {ENT PAGE TQ FOQLLOW "*

3



1628808068 Page: 4 of 5

UNOFFICIAL COPY

INCWITNESS WHEREOF, the parties have hersunto set their hands and seals as of the above date.

Signeds /2L Kk 5O Crblt €0 O &

- T eI AR . _‘3

) Enedina Caballero ] Altonso Cabatiero Garcia
Narhe: Namie: T

ACKNOWLEDGMENT

STATE OF :

COUNTYS

J .'

ef’~

.;..':{f ""

foregoing instrament and ackaowledged the same,
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by sommission expires

THIS INETRUMENT DRAFTED BY S

Associzted Bank

Beiry Jo Bru sky
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fegal Description of the Property

Legal Bescription:

Lot {in Block § in Oakwoed Park Subdivision, of the Northwest 1/4 of Section 18, Township 41
North, Range 9 East of the Thied Principal Meridian, in Cook County, Hlinois.

Tax ¥ iNo36-18-104-010-0000



