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NACA

225 Centre Street

Roxbury, MA 02119
Attention: Security Agreement

SECURITY AGREEMENT
State of Illinois
THIS INDENTURE made the 4 day of DC:QL’{” in the year Two Thousand / Cg , between:
Grantoy{s), /7 Kv (M _
Name: GAJJ 7!/ / County: /)OQ/Q State: I‘C,
Name: P County: State:

as party or parties of w0 first part, hereinafter called Grantor, and NEIGHBORHOOD ASSISTANCE CORPORATION OF
AMERICA (NACA), wnise address is 225 Centre Street, Roxbury, MA 02119, as party or parties of the second part,
hereinafter called Grantee:

WITNESSETH, that Grantts, for and in consideration of the performance of Grantor’s duties and obligations under that
certain Neighborhood Stabilization Ap 2ement dated the day of ,20 » has mortgaged, granted,
and conveyed, and by these presents does Jicreby mortgage, grant and convey unto the said Grantee, his/her heirs,
successors and assigns, the following devaribed property, to-wit:

THIS SECURITY INSTRUMENT IS SUBJECT AND SUBORDIAXE TO THE UNPAID BALANCE DUE ON
MORTGAGE FROM GRANTOR HEREIN TO CITIMORTGAGE FFZORDED IN DEED BOOK » PAGE ,
AFORESAID RECORDS, IN THE AMOUNT OF § i

Grantee and Grantor acknowledge and agree that this Security Instrument is subj>nt <ad subordinate in all respects to the
Security Instrument terms, covenants, and conditions of the First Mortgage. The ternz ind provisions of the First Mortgage
are paramourt and controlling, and they supersede any other terms and provisions herect i conflict therewith,

Any default in the performance of any of the covenants of this Security Instrument or the Neigi.borhood Stabilization
Agreement, evidencing the duties and obligations secured thereby, shall be construed as a default vadei the terms of this
conveyance by reason of which Grantee herein may exercise its rights and remedies under this Secusisy ‘s7~2ement.

TO HAVE AND TO HOLD the said secured premises with all and singular the rights, members and appurtinances thereto
appertaining to the only property use, benefit and behalf of Grantee, its heirs, successors and assigns, in fee sitapl’; and
Grantor hereby covenants that he/she is lawfully seized and possessed of said property, and has good right to convey it; and
that the said bargained premises, unto Grantes, its heirs, successors and assigns, against Grantor, and against all and every
other person or persons (except as may be otherwise expressly stated herein) shall and will WARRANT AND FOREVER
DEFEND.

This Security Agreement is made under the provisions of all applicable federal, state, and local law, and upon satisfaction of
the duties and obligations secured by this Security Instrument it shall be cancelled and surrendered pursuarnt thereto, the duties
and obligations hereby secured being set forth in the Neighborhood Stabilization Agreement.

renewals and extensions thereof, in whole or in part, but also any and all other and further indebtedness now owing or which
may hereafter be owing, however incurred, to Grantee, its successors and assigns, by Grantor and Grantor’s successors in title.

It is agreed that the Grantee shall be subrogated to the claims and liens of al] parties whose claims or liens are discharged or
paid with the proceeds of the loan secured hereby.

g

et o



1628829009 Page: 3 of &

UNOFFICIAL COPY

Time being the essence of this contract, the Grantee shall have the right to accelerate the maturity of the duties and obligations
hereby secured, by declaring the entire debt to be in default and immediately due and payable, upon the faiture of the Grantor
to satisfy any duty required pursuant to the Neighborhood Stabilization Agreement hereby secured, or upon failure of Grantor
to perform any obligation or make any payment require of Grantor by the terms of this Security Agreement,

And Grantor further covenants and agrees that the possession of said premises, during the existence of such indebtedness by
Grantor or any persons claiming under Grantor shall be that of tenants under Grantee, or assigns, during the due perfoi mance
of all the obligations aforesaid, and that in case of a sale as hereinafter provided, Grantor, or any person in possession under
Grantor, shall then become and be tenants holding over and shall forthwith deliver possessjon to the purchaser at such sal e, or
be summarily dispossessed, in accordance with the provisions of law applicable to tenants holding over.

In the event of default in the performance of any of the obligations required of the Grantor by the terms of this Security
Agreement, the Grantee shall be entitled to have a receiver appointed for the property herein described, in connection with or
as part of any proceeding to foreclose this Security Agreement or to enforce any of its terms or the collection of all or any part
of said debt and Grantor agrees to the appointment of such receiver without proof of insolvency or other equitable grounds and
hereby appoints the Grantee as attorney in fact with authority to consent for the Grantor to the appointment of such receiver.

In case the duties 8- obligations hereby secured shall not be satisfied pursuant to the Neighborhood Stabilization Agreement
or by reason of a defaul as herein provided, Grantor hereby grants to Grantee and assigns the following irrevocable power of
attorney: To sell the sa( pronerty or any part thereof at auction at the usual place for conducting sales at the Courthouse in the
County where the land or any pert thereof lies, in the State, to the highest bidder for cash, after advertising the time, terms and
place of such sale once a week fo! Tour weeks immediately preceding such sale (but without regard for the number of days) in a
newspaper published in the Count, where the land lies, or in the paper in which the Sheriff’s advertisements for such County
are published, all other notice being he ceby ynaived by Grantor, and Grantee or any person on behalf of Grantee, or assigns,
may bid and purchase at such sale and theseupon. execute and deliver to the purchaser or purchasers at such sale a sufficient
conveyance of said premises in fee simple, wiich conveyance shall contain recitals as to the happening of the default upon
which the execution of the power of sale herein g an‘ed depends, and Grantor hereby constitutes and appoints Grantee and
assigns the agent and attorney in fact of Grantor to i aks such recitals, and hereby covenants and agrees that the recita’s so to
be made by Grantee, or assigns, shall be binding and coivfusive upon Grantor, and the heirs, executors, administrators and
assigns of Grantor, and that the conveyance to be made by G ante: or assigns shall be effectual to bar all equity of redev.iption
of Grantor, or the successors in interest of Grantor, in and to sad promises, and Grantee or assigns shall collect the preceeds of
such sale, and after reserving therefrom the entire amount of principal and interest due, together with the amount of any taxes,
assessments and premiums of insurance or other payments theretofore aic by Grantee, with eight per centum per annum
thereon from date of payment, together with all costs and expenses of salean ten per centum of the aggregate amount due for
altorney’s fees, shall pay any over-plus to Grantor, or to the heirs or assigns of Grezior as provided by law,

The power and agency hereby granted are coupled with an interest and are irrevocap)< k5 death or otherwise and are granted as
cumulative to the remedies for collection of said indebtedness provided by law.

This Security Agreement and the Neighborhood Stabilization Agreement hereby secured sha. i be deemed and construed to be
contracts executed and to be performed and enforced according to the laws of the State of Illingis.

IN WITNESS THEREOF, Grantor has hereunto set his'her hand and seal the day and year first above writer-
Signed, Sealed and Delivered

In the Presence of: /7
. / :

Witness Signature Grantor Signature

Print Name L\S"\ N KCVLHP Print Name %FII‘SI’LQ A Hﬁ(/

Witness Signature Grantor Signature

Print Name Print Name

WITNESSES AND GRANTOR(S) MUST SIGN ABOVE. NOTARIZATION TQ FOLLOW
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INDIVIDUAL ACKNOWLEDGMENT -

State/Commonwealth of \ le NoS

S8.
County of Co 0\
; i e - +
On this the l{ dayof Mo >( fokoc o . o) Le , before me,
Day Month Year
Colmyy B JF“H( o A . the undersigned Notary Public,
Name of Notary Public \
personally appear<d M aprhishe | \"\ G \ \
Namef(s) of Signer(s)

T personally known to me — OR -

)ﬁ?mved to me on the basis of satisfactory
vidence

to be the person(s) whose name(s) is/are subscribed
to the within instrument, and acknowledged to me
that he/she/they executed the same for the purposes

therein stated.
EISA N KANE

Ofticial Seat VAITNESS my hand and official seal.

(D\z L&c,_af\g--KQ,uL,Q__

sigriature of Notary Public

Notary Public - State of linois
My Comrmissinn Expires Sep 14, 2018

Any Other Required Irionmation

Place Notary Seal/Siamp Above {Printed Name of Notary, Expieaton -Date, etc.)
INFORMATION IN AREAS 1- IR ARIZONA. OPTIONAL IN RIGHT HT
on?sn sm?rgs 4 REQUIRED IN OPTIONA THUMBPRINT [l THUMBPRINT

) OF SIGNER #1 | OF SIGNER #2

Description of Any Attached Document Tog of thumb hiere | | Top of thumb fere

1 Title or Type of Document: \.)‘J Lovead M \ LQDL’(’MUE’f

OPTIONAL

2 Document Date: 1 © \ H \\(J«’ 3 Number of Pages: _

4 Signer(s) Other N e o
Than Named Above: M cuc

R R A N A R A A R A P N R D S TR G A A O R O R R A R e

©2011 Natfonal Notary Association - NationalNotary.org - 1-800-US NOTARY ( 1-800-876-6827) ftem #25936‘
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 20163945

LOT 7 AND 8 IN C.W. WAITE'S SUBDIVISION OF LOT 6 IN BLOCK 1 IN FLEMINGS SUBDIVISION OF
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTIO 27, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PINS: 20-27-218-016-0000 AND 20-27-218-026-0000

COOK CCiNTY
RECORDER OF ZEFEDS

File No.: 20163945
Exhibit A Legal Description Page 1 of 1




