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Mortgage

Definltions. Words used in multiple stctiuns of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 and 21. C.rtuin rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Secwrity Instrument” means this documen’, which is dated September 26, 2016, together with

all Riders to this document.

(B) "Borrower” is Kaushik Patel and Jyotsnabahen Pa‘cl, ~ka Jyotsnahen Patel, husband and wife.

Bomower is the mortgagor under this Security Instrument
(C) “Lender” is Fifth Third Mortgage Co. Lender is a limite¢ liubility company organized and

existing under the laws of Ohio. Lender's address is 5001 Kingstey Dr, MD IMOB2X, Cincinnati,

OH 45227. Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated Serceinber 26, 2016, The

Note states that Borrower owes Lender one hundred ninety two thousand sd /100 Dollars (U.S,
£192,000.00) plus interest at the rate of 2,750%. Borrower has promised to pzy inigdebt in regular
Periodic Payments and to pay the debt in full not later than October 1, 2031,

(E) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and I2ie
charges due under the Note, and all sums due under this Security Instrament, plus interest,
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(G) “Riders” weans all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider Condominium Rider 0 Second Home Rider

O Balloon Rider O .Planned Unit Development Rider [0 1-4 Family Rider

O VA Rider O Biweekly Payment Rider B Otherts) {specify] lilinois 1
Fixed Interest Rate Rider

(H) “Applicable Lavw” means all controlling applicable federal, state and local statutes, regulations, 3£ ¥R Ao P
ord?nances and administrative rules and orders (that have the cffect of law) as well as all applicable
final, {ien-appealable judicial opinions.

(I) “Cotunrmity Association Dues, Fees, and Assessments” mcans all dues, fecs, asscssments
and other ¢’iares that are imposed on Borrower or the Property by a coadominium association,
homeowners a,-0ziation or similar organization.

(7) “Electronic Funrls Transfer” means any transler of [unds, other than a transaction originated
by check, draft, or sipi'ss paper instrument, which is initiated through an electronic terminal,
telephonic instrument, corsputer, or magnetic tape So as to order, instruct, or authorize a financial
institution 1o debit or creoit.un ccount, Such teym inchrdes, but is not limited to, point-of-sale
transfers, automated teller machips-transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfe s.

(K) "Fscrow Ttems” means those iteme that are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means aiy rompensation, settlement, award of damages, or
proceeds paid by any third party (other than insur=nce proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction ¢, the Property; (ii) condemnation or other taking of
all or any part of the Property: {iii} conveyance nriisuof condemnation; or (iv) misrepresentations
of, or omissions 2s to, the value and/or condition of ke Troperty.

(M) "Mortgage Insurance” means insurance protecting LSno2r against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment’ means the regularly scheduled amount due f52.1) principal and interest
under the Note, plus (ii} any amounts under Section 3 of this Securi y Instrament.

(0) “RESP4” means the Real Estate Setilement Procedures Act (12 U.5.C. Dection 2601 et

~ seq,) and its implementing regulation, Regulation X (12 C.E.R. Part 1024), 2 thry might be
amended from time to time, or any additicnal or successor legislation or regulat on<hat governs
the same subject matter. As used in this Security Instrument, RESPA refers to all recwirements and
restrictions that are imposed in regard to a “federally related mortgage loan" even 1 che L.aan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Propesty,
whether or not that party has assumed Borrower's obligations under the Note and/or this Securit:
Instrumend.

Transfer of Rights in the Property. This Sccurity Instrument sceures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and medifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17-16-128-007-1131 which currently has the address of 500 S Clinton St Apt 328
[Street] Chicago [City), linois 60607 [Zip Code] ( “Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in this Security
Instrumeiit as the “Propery.”

BORROWZR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to zaortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancs ~ivecord. Borrower warrants and will defend generally the title to the Property against
all claims and Jsipuids, subject to any encumbrances of record.

THIS SECURITY i¥31 TUMENT combines uniform covenants for national use and non-uniform
covenants with limited va.iations by jurisdiction to constitute a uniform security instrument covering
Teal property.

Uniform Covenants. Borrsvwer and Lender covenant and agree as follows:

1. Payment of Principal, Intereit, Escrow itams, Prepayment Charges, and Late
Charges. Borrower shall pay when Jue tie principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and latz rliarges due under the Note. Borrower shall also pay funds
[or Escrow Items pursuant to Section 3. Paymones due under the Note and this Security Instrument
shall be made in U.S. currcney, However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrament 15 refurned to Lender unpaid, Lender may require
that any or ail subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (@ cash; (b) money order; (c) certified check,
bank check, treasurer's check ot cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by 4 federal agency, instrumentalicy, ~r.2ntity; or (d} Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location Jesignated in the Note or

at such other location as may be designated by Lender in accordance w.th the aotice provisions in
Section 15. Lender may return any payment or partial payment if the paymep” ot partial payments are
insufficient to bring the Loan current. Lender may accept any payment or paitial savment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to 3. rights to refuse
such payment or partial payments in the fture, but Lender is not obligated to apply sucis payments at
the time such payments are accepted. If each Periodic Payment is applied as of its schieruled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied furids uatil
Borrower makes payment 1o bring the Loan current. If Borrower does not do so within a reaszinzlle
period of time, Lender shall either apply such funds or return them to Borrower. If not applied ez uer,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:

H00XX1933
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(a) interest due under the Note; (b} principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Sceunty Instrument, and then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a
sufficient amount to pay any late charge duc, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
paymera can be paid in full. To the extent that any excess exists after the payment is applied to the

fiull payient of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prenayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicatios v pdyments, insurance proceeds, or Miscellanevus Proceeds to principal due under
the Note shall novextiid or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tes. Borrawer shall pay to Lender on the day Periodic Payments are

due under the Note, untl the Mote is paid in full, a sum (the "Funds”) to provide for payment of
amounts due for: (a) taxes aid 2+ sssments and othet items which can attain priority over this Security
Instrument as a lien or encumbiance <2 the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums {or ar.y and all insurance required by Lender under Section 5;

and {d) Mortgage Insurance premiunis, it ¢y, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance preraiems in accordance with the provisions of Section 10,
These items are called “Escrow ltems.” Avci)zination or at any time during the term of the Loan,
Lender may require that Community Asgociation Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and sach dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid undzi ¢his Section. Borrower shall pay Lender the
Funds for Escrow Itemns unless Lender waives Bormower's «bligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to »av-to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. tn f.ie gvent of such waiver, Borrower
shail pay directly, when and where payable, the amounts due fol ar.y Escrow Items for which
payment of Funds has been waived by Lender and, if Lender regaires, shall firnish to Lender receipts
evidencing such payment within such time period as Lender may requ re. Borrower's obligaiion to
make such payments and to provide receipts shall for all purposes be decirZd 4o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant aind w.geement” is used in
Section 9. If Burrower is obligated to pay Escrow Items directly, pursuant to a‘ws’ver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights unc.er $action 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay fo Len der any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, «aid in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to ap)ly
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in wrifing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charg’, an annual accounting of the Funds as required by RESPA.

If there 15 a zarplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for{p7excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, ag delinel vnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender ile amount noccssary o make up the shortage in accordance with RESPA, but

in no more than 12 rwortaly payments. I there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shs!}aiotify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make-ap the deficiency in accordance with RESPA, but in no more than 12
monthly paymenis.

Upon payment in full of all sums sejurel by this Security Instrament, Lender shall promptly refiand to
Borrower any Funds held by Lende,

4. Charges; Liens. Borrower shall pay 2li tox¢s, asscssments, charges, fings, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Cormunity Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Item 3, Boorower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority nver this Security Instrument unless
Bormower: (a) agrees in writing to the payment of the obligaiion <ecured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing, such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the kien in, leor.! proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those procedin gs are pending, but

only until such proceedings are concluded; or (¢) securces from the holdezof ‘ne licn an agrecment
satisfactory to Lender subordinating the lien to this Security Instrument. I [eader determines that any
part of the Property is subject to a lien which can attain priority over this Security Iristrument, Lender
may give Borrower a notice identifyring the lien. Within 10 days of the date on winch that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above ir. this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification anc/~»
“reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erectec.
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts {inciuding deductibte levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the tem of the Loan. The insurance carrier providing the insurance shali be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge [or food zone determination, certification and tracking services; or (b} a one-time charge
for flood zonc determination and certification scrvices and subscquent charges cach time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borroveer fails to maintain any of the coverages described above, Lender may cbtain insurance
coveqagsy ot Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular tves or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not pretert Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, haz=d o/ liability and might provide greater or lesser coverage than was previously 1n effect.
Borrower acknov ludges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance che. Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shail becore additional debt of Borrower secured by this Security Instnunent. These
amounts shall bear intciest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice frcm Levder to Borrower requesting payment.

All insurance policies required by L2aaur and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional lojs pavee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Bororver shall promptly give to Lender all receipts of paid
premiums and renewal notices. I Borrower o¥iiins any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of; iz Property, such policy shall includg a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of foss, Borrower shall give prompt notice toibe insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowe.:: Tin’ess Lender and Borrower otherwisc
agree in writing, any insurance proceeds, whether or not the undur'ving insurance was required

by Lender, shall be applied to restoration or repair of the Property, i/ the restoration or repair is
economically feasible and Lender's security is not lessened. Durizys such r=oair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lendk 1 has bad an opportunity to
inspect such Property to ensure the work has been completed to Lender's aa'.efacnon, provided that
such inspection shall be undertaken promptly. Lender may disburse proceed:: ios the repairs and
festoration in a single payment or in a series of progress payments as the work s czmpleted. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on ;uch insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such, proceeds, Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid cut of the insvrance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econorezily
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sure
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrwai
Such insurance proceeds shall be applied in the order prov:ded for in Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ¢claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a} Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrurnent, and (b) any other ol Borrower's rights {other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Properiy as Borrower's principal
residerice within 60 days after the exccution of this Sccurity Instrument and shall continue to oceupy
the Froperty as Borrower's principal residence for at least one year afier the date of occupancy, unless
Lender ciherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extenating ~Zrcsmstances exist which are beyond Borrower's control,

7. Preservatiun; Waintenance and Protection of the Property; Inspections. Borrower
shall not destroy, darzage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Froperty in order to prevant the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursvant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair *ae Property if damaged to avoid fusther deterioration or damage.

If insurance or condemnation proceds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsibe fzr repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lindirmay disburse procecds for the repairs and restoration

in a single payment or in a seties of progress vy ments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to rép air or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such resai or restoration.

Lender or its agent may make reasonable entries upoii 116 inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the-improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an intes> orinspection specifying such reasonable
cause,

8. Borrower’s Loan Application. Borrower shall be in defanl#;J] during the Loan application
process, Borrower or any persons or entities acting at the direction of Forroiver or with Borrower's
knowledge or consent pave materially false, misleading, or inaccurate niforriation or statements to
Lender (or failed to provide Lender with material information) in connectior: wth the Loan. Material
representations include, but are not limited to, representations concerning Bortnwer’s occupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this 3e curity
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in fais Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest nithc
Property and/or rights under this Security Instrament (such as a proceeding in bankruptcy, prooa‘e,
for condemuation or forfeiture, for enforcement of a lien which may attain priority over this Secufi’y
Instrument or 10 enforce laws or regulations), or (¢} Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the vatue

of the Property, and securing and/for repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by 2 lien which hag priority over this Security Instrument; (b)
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appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so, It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any a7iounts disbursed by Lender under this Section 9 shall become additione! debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburseinerii and shall be payable, with such interest, upon notice from Lender to Botrower requesting
paymient.

I{ this Security tnszument is on 4 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acyuns fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. '5 ender required Mortgage insurance as a condition of making the
Loan, Bormower shall pay the piernums required to maintain the Mortgage Insurance in effect, If,

for any reason, the Mortgage Insurar<ccoverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower ghall pay the
premiums required 10 obtain coverage suosian ially cquivalent to the Mortgage Insurance previousty in
effect, at a cost substantially equivalent to thg 25! to Borrower of the Mortgage Insurance previously
in effect, from an altemate mortgage insurer selectes ty Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Bommower shal. continue to pay to Lender the amount of the
separately designated payments that were due when tne Inurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a nup refundable Joss reserve in lieu of Mortgage
Insurance, Such loss reserve shall be non-refundable, notwitisianding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Zozinwer any interest or ¢arnings on
such foss reserve. Lender can no longer require loss reserve paytagateif Mortgage Insurance coverage
{in the amount and for the period that Lender requires) provided oy an irsuzer selected by Lender
again becomes available, is obtained, and Lender requires separately disignated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance asa condition of making
the Loan and Borrower was required to make separately designated paymemz toyiard the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain M rtage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortzaee Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses 1t
may incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage
Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
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party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ’
other entity, or any alliliate ol any of the foregoing, may receive (directly or indirectly) amounts that ‘
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,

in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. if such agreement

provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

premiruns paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any uch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage «nsarance, or any other terms of the Loan. Sueh agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreeme:qs will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance ards: the Homeowners Protection Act of 1998 or any other law. These
rights may inclnde the righ?ic receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, t¢ buv_the Mortgage Insurance terminated automatically, and/or to
receive 2 refund of any Mortgage Vusurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proreeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Leider.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economi :ally feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shalliave the right to hold such Miscellaneous
Proceeds untit Lender has had an opportunity to inspeci-so2n Property to ensure the work has been
completed to Lender’s satisfaction, provided that such ingpoctién shall be undertaken promptly. Lender i
may pay for the repairs and restoration in a single disbursemento” in a series of progress payments as
the work is completed. Unless an agreement is made in writing cr /applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required te-poy Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not eronomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shail be ~priiad to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, nai? ¢ Borrower. Such
Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanesus Proceeds
shal] be applied to the sums secured by this Security Instrument, whether or not then Gue, vith the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mart.er
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately belore the
partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrumient shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othcrwise agree in writing, the Miscellaneous Proceeds shall be applicd to the
sums secured by this Security Instrument whether or not the sums are then due.

1f the Proverty is abandoned by Bomrower, or if, after notice by Lender to Borrower that the Opposing
Party/as ¢ cfined in the next sentence) offers to make an award to scitle a claim for damages, Borrower
fails to rezpond to Lender within 30 days after the date the notice is given, Lender is authorized to
coltect and apr ly the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured Ly this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Bmmower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to 3 scellancous Proceeds.

Borrower shall be in dufro!+if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, coutd respitin forfeiture of the Property or other material impairment of Lender's
interest in the Property or right='v*er this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reiistate a2 provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, i Lender's judgment, precludes forfeiture of the Property or other
material impainment of Lender's interes! in the Property or rights under this Security Insttument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shail o< naid to Lender,

All Miscellaneous Proceeds that are not applied to réstoration or repair of the Property shali be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lezdzr Not a Waiver. Extension of the

time for payment or medification of arortization of the surs sscured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Ror.ower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower, £ender shall not be required to
commence proceedings against any Successor in Interest of Borrower orio-refuse to extend time

for payment or otherwise modify amortization of the sums secured by (1is Serurity Instrument by
reason of any demand made by the original Borrower or any Successors 1n.Inssrest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, wit:ouc 'imitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Bomawer or in
amounts Jess than the amount then due, shall not be a waiver of or preclude the exerciszof any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrywer
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howerer

any Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer™):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interes?

in the Property under the terms of this Sceurity Instrament; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, medify, forbear or make any accommedations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all o Borrower's rights and benefits under this Security Instrument, Borrower shail not be
released from Borrower's obligations and liability under this Sccurity Instrament unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity instrument, including, but not limited to, attorneys' fecs, property inspection and vahation
fees. In iepard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fez-to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subiccuto a law which sets maximum loan charges, and that law is finally interpreted
5o that the interest or-Gt:er loan charges collected or to be collected in cormection with the Loan
exceed the permitted Fini's, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge tc4l.c permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits wiil b refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed und<r the Note or by making a direet payment to Borrower. If a refund
reduces principal, the reduction wil! 'oe treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance
of any such refund made by direct payrser. to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such over.hurge.

15. Notices. All notices given by Borrower o Lendar in connection with this Security Instrament
must be in writing. Any notice to Borrower in conecticn with this Security Instrument shall be
deemed to have been given to Borrower when mailed by Trst class mail or when actually delivered
to Borrower's notice address if sent by other means, Ntice o any one Bormower shall constitute
notice 10 all Borrowers unless Applicable Law expressly requites otherwise. The notice address shall
be the Property Address unless Borrower has designated a substibie notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's chian ze-of address. If Lender specifies
a procedure [or reporting Borrower's change of address, then Borrower =12l only report a change of
address through that specified procedure. There may be only onc desig watea rotiee address under this
Security Instrumient at any one time. Any notice to Lender shall be given by Aclivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designutes another address
by notice to Borrower. Any notice in connection with this Security Instrument shp'i not be deemed to
have been given to Lender until actually received by Lender. If any notice requirec by *his Security
Instrument is also required under Applicable Law, the Applicable Law requirement v:il' satis(y the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument syl ¥
govemed by federal law and the law of the junisdiction in which the Property is located. All rigliteand
obligations contained in this Security Instoument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.
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Ag used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of tha Property or a Beneficial Intarest in Borrower. As used in this Section
18, "Tntzrest in the Property” means any legal or beneficial interest in the Property, including, but not
limitza to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
comract o2 excrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchase:.

If all or any part.of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person wpd a beneficial intersst in Borrower is sold or transferred) without Lender's prior
written consent, Lenderatry require immediate payment in full of all sums secured by this Securnty
Instrument. However, 1his cption shall not be exercised by Lender if such exercise is prokibited by
Applicable Law.

If Lender exercises this option, Tiender shall give Borrower notice of acceleration. The notice shall
provide a perted of not less than 30 Jays from the date the notice is given in accordance with Section
15 within which Borrower must pay ol #ums secured by this Security Instrument, IT Borrower fails to
pay these sums prior to the cxpiration ol thus period, Lender may invoke any remedies permitted by
this Security Instrument without further nocics o2 demand on Borrowet,

 19. Borrower's Right to Reinstate After /icce’zration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement »f this Security Instrument discontinued at any time
prior to the earliest ol (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mught spreify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Suciity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then wonld ¥¢ r.oe under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defwiit f any other covenanis or
agreements, (c) pays all expenses incurred in enforcing this Secunty Ingtiument, including, but

not limited to, reasonable attorneys' fees, property inspection and valua ion 102, and other fees
incurred for the purpose of protecting Lender's interest in the Property and{1uis under this Security
Instrument; and (d) takes such action as Lender may reasonably require to asce<het Lender's interest
in the Property and rights under this Sccurity Instrument, and Borrower's obligatin 4o nay the sums
secured by this Security Instrument, shall confinue unchanged unless as otherwise provided under
Applicabie Law, Lender may require that Borrower pay such reinstatement sums and ¢vpenses in one
or more of the following forms, as selected by Lender; (a) cash; (b) money order; {¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an'izatiistian
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundr
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall o
apply in the case of acceleration under Section 18.

20. Salo of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Sceurity Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes ol the Loan Servicer unrelated to a sale of the Note. 1{ there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing ubligations to Burrower will remain with the Loan Servicer or be transferred
to a sucrassor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Nava parchaser,

Neither Lorrowver nor Lender may comimence, join, or be joined to any judicial action (as either an
individual kt*ga:t or the member of a class) that arises from the other party's actions pursuart to this
Security Instrumzotor that alleges that the other party has breached any provision of, or any duty
owed by reason ol alds Sceurity Instrument, untit such Borrower or Lender has netified the other
party (with such notice 4iven in compliance with the requirements of Section 15) of such alleged
breach and afforded the o«hir party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicab'c Law provides a time period which must elapse before certain action
can be taken, that time perioc »l7ae deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and oppoitunit; <o cure given to Bomower pursuant to Section 22 and the notice
of acceleration given to Borrower p rsuant to Seetion 18 shall be deemed to satisfy the notice and
opportunity to take corrective action previsions of this Section 20.

21. Hazardous Substances. As used i this Gection 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous subsaaces, pollutants, or wastes by Environmental

Law and the following substances: gasoline, keroseiie, vther flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile selvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Enviromuer.z! Law" means lederal laws and laws ol
the jurisdiction where the Property is located that relate tc nezith, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, rome lis] action, or removal action, as
defined in Environmental Law; and {d) an "Environmental Conditicn” means a condition that can
causg, contribute to, or otherwise trigger an Environmental Clean .

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
‘Substances, or threaten to release any Hazardous Substances, on or in the Pieuerty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that i2ui~iolation of any
Envirpnmental Law, (b) which creates an Environmental Condition, or (¢} which, #u= to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the »alue of the
Property. The preceding two sentences shall not apply to the presence, use, or storage o1 the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriat’ to 1 ormal
residential uses and to maintenance of the Property (inchading, but not limited to, hazardous-cuosances
in consumer products},

Borrower shal! promptly give Lender written notice of (a) any investigation, claim, demand, lawsu.t

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of releuse of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
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or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remeadies. Lender shall give notice to Borrower prior Lo aceeleration
following Borrowcer's breach of any covenant or agreement in this Security Instrument (but not
prior t2 >ceeleration under Scction 18 unless Applicable Law provides otherwisce). The notice
shall'spozfy: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days fror: the date the notice is given {0 Borrower, by which the default must be cnred; and
{d) that fa{lure to cure the default on or before the date specified in the notice may result in
acceleration f th.e sums secared by this Security Insirument, foreclosure by judicial proceeding
and sale of the Pruoerty. The notice shall further inform Borrower of the right to reinstate after
acceleration and thy riv,at to assert in the foreclosure proceeding the non-existence of a defanlt
or any other defense Of ‘Sorrower to acceleration and foreclosure, I the default is not cured on
or before the date spevited in the notice, Lender at its gption may require immediate payment in
full of all sums secured by (hir $7curity Instrument without further demand and may foreclose
this Security Instrument by judicial nroceeding. Lender shalf be entitled to collect all expenses
incurred in pursuing the remedie|; provided in this Section 22, including, but not limited to,
reasonable atterneys' fees and cosiso7title evidence.

23, Release. Upon payment of all sums ¢ecy rez by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any réroidation costs. Lender may charge Botrower a fee for
releasing this Security Instrument, but only if the fex {5 vaid to a third party for services rendered and
the charging of the [ce is permitted under Applicatle Law.

24. Waiver of Homestead. Tn accordance with Tilinais |zw, the Borrower hereby releases and
waives all rights under and by virtue of the Iflinois homes:esd sxemption laws.

25. Placement of Collateral Protection Insurance. Unliss 2orrower provides Lender with
evidence of the insurance coverage required by Botrower's agreer2=i with Lender, Lender may
purchage insurance at Borrower's expense to protect Lender's interests iy sorrower's collateral. This
insurance may, but need not, protect Borrower's interests, The coveragy that Zender purchases may
not pay any claim that Borrower makes or any claim that is made against Lodcower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lende, byl orly after providing
Lender with evidence that Borrower has obtained insurance as required by Botre'a.i's.and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respunsi’iz for the costs
of that insurance, including interest and any other charges Lender may impose in conissction with the
placement of the insurance, unti] the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligatisii. Yae
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain o its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Borrower

A7
Raushik Patel Seal f
P pRy Sctsng Laned) Patel QRA- Syotsny bahen (€
— p yolsucorusn Pate M(’rnq ‘)C{ h@rz P-% 4;;‘;“!

Acknowledgmrat

State of Illinois

COuﬂty of MK 26 Zp
This instrument was acknow cdged bcforc me on M by Kaushik

Patel, married to Jyotsnabahen s ;c;

é,éu
it Name)

My commission expms

JO00O(1933
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Acknowledgment
State of Illinois 5:
County of C

4
This ingtrument was acknowledged before me on . h’ o?é by

Jyotsnabahen Patcl, marricd to Kaushik Patcl, (€5

fary Public

Ciaudia Ortega Salgado
(Print awe) / /
My commission er pires: @7 / 7 / 7
777
Loan Origination Organization: Fifth Third Mortgage Loan Originator: Mauricio Benavente

Co NMLS ID: 608614
NMLS ID: 134100
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LEGAL DESCRIPTION OF PROPERTY

Borrowar Name: Kaushik Patel, Jdyotsnabahen Paiel

Property‘Adzress: 500 § Ciinton St Apt 378, Chicago, IL 60607
Date: 09/26/16

Property Description: )
UNIT NO (8). 328./3703 AND G004 IN THE CLINTON COMPLEX CONDOMINIUM AS DELINEATED

ON A SURVEY OF T'AE. FOLLOWING DESCRIBED REAL ESTATE: PARTS OF THE SUBDIVISION OF
BLOCK 43 IN SCHOUL SECTION ADDITION TO CHICAGO IN EAST 1/2 OF NORTHWEST 1/4 OF
SECTION 16, TOWNSHIP 23 :vORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
TOGETHER WITH CERTAIN A[JOINING VACATED ALLEYS; WHICH SURVEY IS ATTACHED

AS EXHIBIT "B" TO THE DECLAKATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER )
0010076430, TOGETHER WITH ITS UNIC MIDED INTEREST IN THE COCMMON ELEMENTS,

IN COOK COUNTY, ILLINCIS.

PIN# 17-16-128-007-1131, 17-16-128-007-14012 &17-16-128-007-1403

L) Doscription Rider '
VMP @ VMP4034 (0B05)
‘Weltars Kluwer Finansigl Services & 2001, 2008

114423010422261933!
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Ilinois Fixed Interest Rate Rider

Thig ILLINOIS FIXED INTEREST RATE RIDER is made this 26th day of September, 2016 and is
incorporated inlo and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of
the same date given by the undersigned (the *Borrower®) to secure the Borrower's Note (the *Note") to
Fifth Third Mortgage Co

{The "Lender") of the same date and covering the property described in this Security Instrument and located at:
500 S Yinton St Apt 328
Chicage, IL 60607
(Property Address)
The Security Trstromen is amended as follows:

The words "al tho rae nf 2.750%." are added at the end of the second sentence in the defimtion of
"Note® m ithe DEEINITICNS section,

By signing below, Borrowe. sccepts and agrees 10 the terms and covenants contained in this Fixed Rate Rider.

Pl 8 9 66

(Scal)

—Syorsma bypen (] 1 FA Yot Lalfen futel
Jyotsnabahen Patel pp b Amdﬁnqhhm Date
"Jq.‘ﬂr_{Seal)

Date
(Seal)

Date
(Seal)

(] Refer to the attached Signature Addendunt for additional parties and signatures.

422261933 422281933
Fixed Ineres! Rale RiderIL
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Condominium Rider

THiS CONDOMINIUM RIDER is made this 26th day of September, 2016, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the
“Security Instrument” ) of the same date given by the undersigned (the “Borrower” ) to secure
Borrower's Note io Fifth Third Mortgage Co (the “Lender’ ) of the same date and covering the
Property Jescribed in the Security Ingtrument and located at: 500 8 Clinton St Apt 328, Chicago, IL
60607 [Fioperty Address]

The Proper.y iicludes a unit in, together with an undivided interest in the common elements of, a
Condominium e ject known as; The Clinton Complex Condominium [Name of Condeminium
Project] (the “Coudominium Project”). If the owners association or other entity which acts for the
Condominium Projec: (ihe “Ovwners Association” ) holds title to property for the benefit or use of its
members or shareholdirs/ the Property also includes Borrower's interest in the Qwners Association
and the uses, proceeds 22 benefits of Borrower's interest,

Condominium Covenants.iraddition to the covenants and agreements made in the Security

Instrurnent, Borrower and Lender forlicr covenant and agree as follows:

A, Condominium Obligations. 2errwver shall perform all of Borrower's obligations under the
Condominium Project's Constituent Doswraents, The “Constituent Documents” arc the: (i} Declaration
or any other document which creates the Consorainium Project; (i) by-laws; (iii} code of regulations;
and (iv) other equivalent documents. Borrowcr shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Qwners Assraation maintains, with a generally accepted
insurance carrier, a “Master” or “Blanker” policy on thw Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the atzovsii (including deductible levels), for
the periods, and against loss by fire, hazards included within the 12m “Extended Coverage,” and

any other hazards, including, but not limited to, earthquakes and floods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for e Periuiic Payment to Lender of
the yearly premium instaliments for property insurance on the Property: and (i) Borrower's obligation
under Section 3 to maintain property insurance coverage on the Property 10'dzemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a ¢ondition of this waiver can change during the term ol the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance < overage
provided by the Master or Blanket policy.

Tn the event of a distribution of property insurance proceeds in lieu of restoration or repair follrwiig
a loss 1o the Property, whether to the unit or to common elements, any proceeds payable to Borsovier
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing a public hiability insurance policy acceptable in form, amount, and
cxtent of coverage to Lender.

WAKKKIBLS
MULTISTATE CONDOMINIUM RIDER--Singla Farmily-Fannie MaeiFreddie Mac LUNIFORM INSTRUMENT Fomm 3140 1/04
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, vr for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by faw in
the cass of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or emineat domain; (i) any amendment to any provision of the Constituent Documents 1f the provision
is for the exgaess benefit of Lender; (fii) termination of professional management and assumption

of self-manazzrient of the Owners Association; or (iv) any action which would have the effect of
rendering the poksic liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrow.r docs not pay condominium dues and assessments when duc, then Lender

may pay them. Any armzunts disbursed by Lender under this paragraph ¥ shall become additional debt
of Borrower secured by the Secyrity Instrument, Unless Borrower and Lender agree to other terms of

payment, these amounts shail bear interest from the ate of disbursement at the Note rate and shall be

payable, with interest, upon notice fiom "ender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts an/l agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

. lughl Bl

Syt i pen fole) b kA Tyosind b Pt

Jyotsnabahen Patel .y in Seal

j_\%b mﬁ'nch;eh [PA%

JOOXXX1833
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