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Oak Brook, (L 60523

ASSIGNMENT OF P.ENTS

THIS ASSIGNMENT OF RENTS dated October 13, 2016, is med:-and executed bestween MBM Realty, LLC
Serigs M (referred to below as "Grantor”} and Republic Bank of Chiiagcu, whose address is 2221 Camden
Court, Oak Brook, .. 60623 ireferred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a cont nuing security interest In, and
convsys to Lander all of Grantor's right, titls, and Interast in and to the Rents fioin the following described
Property located in Cook County, State of lilinols:

The Property or its address Is commonly known as 111 W. Camphell Street Unit 301, Arlington Heights, ILS

PARCEL 1:

UNIT 301 IN METROPOLIS COMMERCIAL CONDOMINIUM, AS DELINEATED ON A PLAY OF SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 2 IN METROPOLIS, A RESUBDIVIGION IN THE
SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY 1S ATTACHED AS EXHIBIT "A™ TO
THE DECLARATION OF CONDOMINIUM RECORDED OCTOBER 28, 2004 AS DOCUMENT NO.
0430244110, AND FIRST SPECIAL AMENDMENT RECORDED FEBRUARY 22, 2007 AS DOCUMENT
07053165052, AND SECOND SPECIAL AMENDMENT RECORDED MAY 28, 2008 AS DOCUMENT NUMBER
0814922055; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED OCTOBER 28, 2004 AS DOCUMENT NO. 0430244110 FOR THE
PURPOSE OF INGRESS AND EGRESS OVER THE COMMON ELEMENTS.

60005. The Property tax identification number is 03-29-348-037-1007.
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REVOLVING LINE OF CREDIT. This Assignment secures the Indabtedness Including, without limitation, a
revolving line of credit and shall secure not only the amount which Lendar has presently advanced to Grantor
under the Note, but also any future amounts which Lender may advance to Grantor under the Note within
twenty {20) years from the date of this Assignment to the same extent as Iif such future advance were made as
of the date of the execution of this Assignment. Thes revoiving line of credit obligates Lender to make advances
to Qrantor so long as Grantor complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND A)l OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. 'Y.5 ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEF.FURMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Janiler all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's oulications under this Assignment. Unless and until Lendar exercises its right to collect
the Rents as provided belov. a-d so long as there is no default under this Assignment, Grantor may remain in
possassion and control of and onerate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Pznts shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND V ARIANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receiva t\1e Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed ta and acceted Ly Lendar in writing.

Right to Assign. Grantor has the full right, povrer 2=d authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously ascigozd or conveyed the Rents to any other person by
any instrumant now in force.

No Further Transfer. Grantor will not sell, assign, encumis, ‘or otherwise dispose of any of Grantor's
rights in the Rents axcept as provided in this Assigniment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shali havs the right at any time, and even
though no default shall have occurred under this Assignment, to collsct and receive the Rents. For this
purposs, Lender is hereby given and grantad the following rights, powers anu suthurity:

Notice to Tenants. Lender may send notices to any and all tenants of the ['roparty advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Propert): farand, collect and
raceive from the tenants or from any other persons liable therefor, all of the Rents; instiiuts and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenani ot tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all amployees, including their equipment, and of ail
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lander may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affacting the Property.

Lease the Property. Lender may rent ar lease the whole or any part of the Property for such term or terms
and on such conditions as Lendsr may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in



1629101070 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan Na: 74710001 {Continued) Page 3

Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Othar Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deam appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregaing acts or things, and the fact
that Lender shall have performed one or more of the foragoing acts or things shall not require Lender to do
any other sp~cific act or thing.

APPLICATION OF F.ENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discration, shell deterrany the application of any and all Rents received by it; however, any such Rents received
by Lender which are nc. vpplied to such costs and expenses shall be epplied to the Indebtedness. Aill
expenditures made by Lendr. v-der this Assignment and not reimbursed from the Rents shail bscome a part of
the Indebtedness sacured by th's Assignment, and shall be peyable on demand, with interest at the Note rate
from date of expenditure untii paid.

FULL PERFORMANCE. If Grantor pnys all of the Indabtedness when due and otherwise performs all the
obligations imposad upon Grantor under chis, Assignment, the Note, and the Related Dacuments, Lander shall
exacute and deliver to Grantor a suitable c=ti~faction of this Assignment and suitable statements of termination
of any financing statement on file evidencing L.ander's security interest in the Rents and the Proparty. Any

termination fee required by law shall be paid by C/zator, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payme: i is made by Grantor, whether voluntarily or atherwise,
or by guarantor or by any third party, on tha Indebtecness and thereafter Lender is forced to remit the amount
of that payment {A] to Grantor's trustee in bankruptcv rr.to any similar person under any federal or stata
bankruptcy law or law for the relief of debtors, (B) by reasan of any judgment, decrae or order of any court or
administrative body having jurisdiction over Lender ar any ci | ipder's property, or {C) by reason of any
settlement or compromise of any claim made by Lender wit's uny claimant (including without limitation
Grantor}, the Indebtedness shall be considered unpaid for the pu:nose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, a; the rase may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agrzement evidancing the Indebtedness
and tha Property will continue to secure the amount rapaid or recovarad to tie-same extent as if that amount
never had been originally received by Lender, and Grantor shali be bound ov/=ny judgment, decree, order,
settlament ar compromisa relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commaenced that would mrieilally affect Lender's
interest in the Property or If Grantor fails to comply with any provision of this Assianre:t or any Related
Documants, including but not limited to Grantor's failure to discharge or pay when due any a7aaunts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grei*ar's behalf may
{but shall not be obligated ta} take any action that Lender deems appropriate, including bui riay limited te
discharging or paying all taxes, liens, security intarests, encumbrances and other clsims, at any tine levied ar
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purpeses will then bear Interest at the rate charged
under the Note fram the date incurred or paid by Lender to the date of repaymant by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will [A) be payable on demand; (B)
be added to the balance of tha Note and be apportioned among and ba payable with any installment payments
to become dua during either (1) the term of any applicable insuranca policy; or {2} the remaining term of the
Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secura payment of these smounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:
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Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Default in Favo' of Third Parties. Any guarantor or Grantor defauits under any loan, extension of credit,
security agreeresnt, purchase or sales agreement, or any other agreement, in favor of any other craditor or
person that may materially affect any of any guarantor's or Grantor's praperty or ability to perform their
respectiva obligaticis under this Assignment or any of the Rslated Documents.

Environmental Defaul.. Fallure of any party to comply with or parform when due any term, obligation,
covenant or condition contairied in any environmental agreement executed in connastion with the Property.

False Statements. Any warrant;; representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this A<si,nmaent or the Related Documents is false or misleading in any matarial
respect, either now or at the tima mac's ur furnished or becomes false or misisading at any time thereafter.

Defective Collateralization. This Assigiiirant or any of the Related Documents ceases to be in full force and
effect {including failura of any collateral Yurument to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insclvency. The dissolution of Grantor's ‘ragardiass of whether slection to continue is mada), any
member withdraws from the limited liability companv, ~r any other termination of Grantos’s axistence as a
going business or the death of any member, the insclvircy of Grantor, the appointment of a recaiver for
any part of Grantor's property, any assignment for the bonzfit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy v “isolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclozura or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, Oy ony creditor of Grantor or by any
governmental agency against tha Rents or any property securing-tbs Indebtedness. This includes a
garnishment of any of Grantoer's eccounts, including deposit accounts, with Lender. Howaver, this Event
of Default shall not apply if there is a good faith disputa by Grantor as to Zne valldity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and ir Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monics or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole riiscistion, as being an
adequate reserva or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borruyv:ad against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarani.cr of any of
the Indebtedness or any Guarantor dies or becomes incompstent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is Impaired.

Insscurity. Lender in good faith believes itself insacure.

Cure Provislons. [f any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve {12}
months, it may be cured if Grantor, after Lendsr sends written notice to Grantor demanding cure of such
default: (1) cures the default within fifteen (15} days; or {2} if the cure requires more than fifteen {15}
days, immediately initiates steps which Lander deems In Lender's sole discretion to be sufficient to cura the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
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compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the foliowing rights and remadies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declars the

entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rerax. Lander shall hava the right, without notice to Grantor, to take possession of the Property
and collect the Annts, including amounts past due and unpaid, and apply the net praceeds, aver and sbove
Lender's costs, a7einst the Indebtedness. In furtherance of this right, Lender shall have &ll the rights
provided for in ths Lunder's Right to Receive and Collect Rents Section, abave. If the Rents are collacted
by Lender, then Granto: irevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment tharewy.in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or ott=: users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are maue, whether or not any proper graunds for the demand existed. Lender may
exercise its rights under this subp#.agraph aither in person, by agent, or through a recaiver.

Mortgages in Possession. Lander shuil have the right to be placed as martgages in possession or to have a
receiver appointed to take possession of ¢l or any part of the Property, with the power to protect and
preserve the Property, to operate the Proprty rreceding foreclosure or sale, and ta collect the Rents from
the Property and apply the procaeeds, aver anc iisove the cost of the receivership, against tha Indebtedness.
The mortgages in possession or receivar may servr without bond if permitted by law. Lender's right to the
appointment of a receiver shall axist whether o: no* the apparant value of the Property axceeds the
Indebtedness by a substantial amount. Employment Lv _ender shall not disqualify & person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remeaiss provided in this Assignment or the Note or
by law.

Election of Remedies. Eiection by Lender to pursue any remedy shaliiiot exclude pursuit of any other
remedy, and an slection to maka expenditures or to take action to per.m) an ahligation of Grantor under
this Assignment, after Grantor's failure to perform, shali not affect Lencar's ’ght to declare a default and
exarcise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the tarms of this
Assignment, Lender shall be entitled to recover such sum as the court may :djui\ge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is invalvad. ord to tha extent
not prohibited by law, all reasonable expenses Lender incurs thet in Lender's opinion are nucessary at any
time for the protection of its interest ar the enforcement of its rights shall become a rart of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the s«penditure
until repaid. Expenses covered by this peragraph include, without limitation, howaver subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not thera is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stey or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosurs reports}, surveyars' reports, and
appreisal fees, title insurance, and fees for the Trustes, to the axtent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums providad by law,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togather with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shell be effective unless given in writing and signed by the party or
parties saught to be charged or bound by the altaration or amendment.
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Caption Headinge. Caption headings in this Assignment are for convenisnce purposes only and are not to
be used to intarpret or define the provisions of this Assignmant.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preemptod by faderal law, the [aws of the State of lllinols without regard to its confficts of law
provisions. This Assignment has been accepted by Lender In the State of Iflinols,

Merger. There shall be no merger of the interest or astate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written Zon3ent of Lender.

Interpretation. {3} In all cases whera there Is more than one Borrower or Grantor, then all words used in
this Assignment I, *he singular shall ba desmed to have bean used in the plural where tha context and
construction so requize. (2) If more than one person signs this Assignment as "Grantor,” the abligations
of each Grantor are join: 7nd several. This means that if Lender brings a lawsuit, Lander may sue any one
or mare of tha Grantors, '/ florrawer and Grantor are not the same parson, Lender need not sue Barrower
first, and that Borrower nae‘i0t be joined in any lawsuit. {3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Whaiver by Lender. Lender shall nit be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signe’] by Lender. No delay or omission on the part of Lender in
exarcising any right shell operate as & waiver o} such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejua've or constitute a waiver of Lendar's right atherwise to
demand strict compliance with that provision or an7; oiher provision of this Assignment. No prior waiver by
Lender, nor any course of dealing batween Lender and Rrantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations 8s to any futur fransactions. Whenaver the consant of Lender is
raquired under this Assignment, the granting of such coi'szi* by Lender in any instance shall not constitute
continuing consent to subsequent instances whare such cansari is required and in all casas such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignmant sha)! be given in writing, and shall be
sffective when actually delivered, when actually received by teletucsiviile (unless otherwise required by
law), when deposited with a naetionally recognized overnight courier, o', ¥/ mailed, when deposited in the
United States mail, as first class, certified or registerad mail postags prupe’d, directed to the addresses
shown near the beginning of this Assignment. Any party may change its eddrass for notices under this
Assignment by giving formal writtan notice to the other parties, specifying that tha purpose of the notice is
to change the party’s address. For notice purposaes, Grantor agrees to keep Lender ‘afoimed at sll times of
Grantor's current address. Unless otherwise provided or required by law, if there is 1x=:e (rian one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attornsy. The various agencies and powers of ettorney conveyed on Lender-under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such.uime as the
sama are renounced by Lender.

Severabifity. if a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any ciroumstance, that finding shall not meke the offending provision illegal,
invalid, or unenforceable as to any other circumstance. |f feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the lagality,
validity or enforcesbility of any other provision of this Assignment,

Successors and Assigns. Subject ta any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
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Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignmaent or liability undar the Indabtedness.

Time Is of the Essence. Time is of the essence in the parformance of this Assignmaent.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED _IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTICM “ROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEMALF AND.CN BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACCUI'ING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMEN".

DEFINITIONS. The following Ganitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifice'iy stated to the contrary, all references to dollar amounts shall mean amaunts in
lawful money of the United S*2:es of America, Words and terms used in the singular shall include the plural,
and tha plural shall include the singla’, ~s the context may require. Words and terms not otherwise defined in
this Assipnment shall have the meanirys attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignmert® means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modifiad frary t'me to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to ‘ima

Borrower. The ward "Borrower®” means MBM F.ealt:;,LLC Seriesa M,

Default. The word "Default” means the Default seiforth in this Assignment in the section titled "Defauit".

Event of Default. The words "Event of Default” mean .am of the e#ants of default set forth in this
Assignment in the default section of this Assignmaent.

Grantor. The word "Grantor” means MBM Realty, LLC Serias M.

Guarantor. The word "Guerantor" means any guarantor, surety, or aciommadation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and othes arwounts, costs and
expenses payable under the Note or Related Documents, together with all renewsia i -sxtensions of,
modifications of, consolidations of and substitutions for the Note or Relatad Documents e7.d any amounts
expanded or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with Interest on such amounts &5 provided in
this Assignment,

Lander. The word “Lender” means Republic Bank of Chicago, its successors and assigns.

Note. The word "Note” means the promissory note dated October 13, 2018, in the original principal
amount of $400,000.00 from Grantor to Lender, together with all ranewals of, extensions of, modifications
of, refinancings of, consolidations of, end substitutions for the promissory nota or agreement. The intarest
rate on the Note is a veriable interest rate based upon an index. The index currently is 3.500% per annum.
Interest on the unpaid principal balance of the Nots will ba calculated using a rate of 1.000 percentage
point over the Index, rounded to the nearest 0.125 percent, resulting in an initial rate of 4.600% based on
a year of 360 days. Payments on the Note are to be made in accardance with the following payment
schedule: in one payment of all outstanding principal plus all accrued unpeid interest on October 13, 2018.
In addition, Grantor will pay regular monthly payments of all accrued unpaid interest due as of each
payment date, beginning November 13, 2016, with all subsequent interest payments to be due on the




1629101070 Page: 8 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS

Loan No: 7471000-1 {Continued) Page 8

same day of each month after that. If the index increases, the payments tied to the index, and therafore
the total amount secured harsunder, will incraase. Any variable interest rate tied to the index shall be
calculated as of, and shall bagin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on this Note be more than the maximum rate
allowed by applicable law.

Property. The word "Proparty” means all of Grantor's right, title and interast in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Dorunients. The words "Related Documents™ mesn all promissory notes, credit agreaments, loan
agreements, ervironmantal agreements, guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter exisunry, xecuted in connaction with the Indebtedness.

Rents. The word "Faits" means 2ll of Grantor's present and future rights, title and interest in, to and
under any and all present un future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accoun'z recaivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, end other prynents and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collsct payment ard proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HA'INZ READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED 5IENTR, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOLrw 13, 2016.

GRANTOR:

MBM REALTY, LLC SERIES

By:. .

Kevin’McCa naget of MEM Rnlty,..LLc Series M
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF _ ) |linnis '
| §§
COUNTY OF _T1. Laae )
: ~J

On this [5."42 2 day of _OcAnhe” , 201(» _ before me, the undersigned Notary
Public, personally appecie:i Xevin McCaskey, Manager of MBM Reslty, LLC Series M, and known to me ta be
a member or designated ager.c-of the limited liability company that exacuted tha ASSIGNMENT OF RENTS and
acknowledged the Assignmer to be the fres and voluntary act and deed of the limited liability company, by
authority of statute, its articlcz of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that he o~ she is authorized to execute this Assignment and in fact executed the
Assignment on behalf of the limited Heoilitv.company.

By Dq_n.ﬂam :A-_ﬁ_agmuu_L 4 Residing at_Bamhl&_Banzs_athf_cg&a_

Notary Public In and for the State of _|{/1neis — ~

My commission expires 05 / /2 / 2019 CFFICIAL SEAL

MELISSA A BRAMWELL
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/12/19

AP
LY,

PPy
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