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DEFINITIONS

Words used in multiple scctions of this document are dofined below and other words are defined in
Sections 3, 11, 13, 18 20 and 21, Certain rules regarding fne usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document. which is dated Jctober 8§, 2016 )
together with all Riders to this decument.

(B) "Borrower"is Kartik Ramakrishnan and Danielle Ramakvistnan. hushband and
w1 fe

Borrower ss the mortgagor under this Sceurity Instrument.

(C)y "MERS™ is Mertgage Electronic Registration Systems, Inc. MERS is a separate corperation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, MI 48501-2026. tcl. (B8R} 679-MLRS,
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(D) "Lender"is JQuicken Loans Inc.

Lenderisa Corporation
organized and cxisting under the taws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note' means the promissory note signed by Borrower and dated Jctober 8, 2016

The Note states that Borrower owes Lender Three Hundred Twenty Two Thousand and
00/100 Dollars
(U.S. $322.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsiand to pay the debt in full not later than November 1, 2046

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Notesand all sums due under this Security Instrument, plus intcrest.

(H) "Riders" means pii-Riders to this Security Instrument that arc executed by Borrower. The following
Riders arc to be cxecuted by Borrower |check box as applicable|:

] Adjustable Rate Rider @ Condominium Rider [ !Second Home Rider
Balloon Rider L llanned Uit Development Rider L] Family Rider
VA Rider NG:Y weekly Payment Rider XX Other(s) [specify]

Legal Attached

(Iy "Applicable Law" means all controiling_applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thathave the effect of taw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Ass¢sszaents™ means =1l dues, fees, asscssments and other
charges that are imposed on Borrower or the Propdrty” by a condominium association, homeowners
assoctation or similar organization.

{K) "Electrenic Funds Transfer" mcans any transfer of finas,. other than o transaction originated by
cheek, draft, or similar paper instrument. which is initiated throvgie an electronic terminal, telephonic
INStFIMCNE, computer, or magnetic tape so as to order. instruct, or wuthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-sitsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transters, 4nd automated clearinghouse
transfers.

(L} "Escrow [tems" means those items that arce described in Section 3.

(M) "Miscellaneous Proceeds"™ mcans any compensation, settlement. award of damages, or proceeds paid
oy any third party (other than insurance proceeds paid under the coverages describea n Leetion 3) for: (1)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all ¢ 2ivepart of the
Property. (i) conveyance in licu of condemmation; or (iv) misrepresentations of, or omissicas as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or derault on,
the Loan,

{O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (1) any amounts under Scction 3 of this Securi ty Instrument.

(P) "RESPA™ mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t scq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024). as they might be amended from time to
tome, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
te a "federally related mortgage toan” even if the Loan does not qualily as a "federally related mortgage
foan” under RESPA,
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
medifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns} and
to the successors and assigns of MERS, the tollowing  described  property located in  the

Coun ty [Type of Recording hwisdiction]
of Cook [Nume of Recording Jurisdiction]

SEE EXHLPLT "A" ATTACHED HERETO AND MADE A PART HERFOF
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 14-20-404-040- 1005 which currently has the address of
3519 N Sheffield Ave, Apt 2S [Strcet]
Chicago (@ityy IMinois 60657 -6903 [£1p Codle]

("Property Address"):

TOGETHER WITH all the improvements now or hereatter eractzd on the property, and all
casements. appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the torcgoiag 13 referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS halds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to corply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the Fignie tneXercise any
or alt of those interests, including, but not limited to, the right to foreclose and sell the Troperty; and to
take any action required of Lender including, but net limited o, releasing and canceling this_ Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the rtght to mortgage. grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited vartations by jurisdiction te constitute a uniform security instrunent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. lnterest, Escrow Items, Prepayvment Charges, and Late Charges.
Borrower shalt pay when due the principal of. and micrest on. the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Cscrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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pursuant to Section 3. Payiments duc under the Note and this Security Instrument shall be made in US.
currency. However, tf any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returncd to Lender unpaid. Lender may reqiire that any or ail subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forims, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or cntity; or (d) Electronic Funds Transfer.,

Payments are deemed received by Lender when reccived at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section |3.
Lender may return any payment or partial payment if the payment or partial payments arc insutficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, ithout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in.the future, but Lender is not obligated to apply such payments at the time such payments arc
aceepted. if cavh Periodic Payment is applied as of its scheduled due date. then Lender need not pay
mterest on unappiied funds. Lender may hold such unapplied tunds until Borrower makes payment to bring
the Loan currént: #{ Borrower does not do so within a rcasonable period of time, Lender shall either apply
such funds or returir thenrto Borrower. Tf not applied earlier, such funds will be applicd to the outstanding
principal balance undel the-Note immediatcly prior to foreclosure. No offsei or claim which Borrower
might have now or in e futuee against Lender shall relicve Borrower from making payments duc under
the Note and this Sceurity Instrapient or performing the covenants and agreements securced by this Sceurity
Instrument,

2. Application of Payments.or Proceeds. xcept as otherwise described in this Section 2, ali
payments accepted and applied by Lendershall be applied in the tollowing order of priority: (a) interest
due under the Note: (b) principal due under<he Note; (¢) amounts due under Seetion 3. Such paymnents
shall be applicd to cach Periodic Payment in'the_sxder in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to aity otner amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

It Lender reccives a payment from Borrower forl adzlinquent Periodic Payment which includes a
sufticient amount to pay any late charge due, the payment maybe applied to the delinquent payment und
the latc charge. If more than one Periodic Payment is outstanginz.Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t« tie extent that, each payment can be
paid in full. To the cxtent that any excess exists after the payment 15 aprited to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duz. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Proceeds. to principal duc under
the Note shall not extend or postpone the due date, or change the amount. of the Feliodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Peniodue Fayvments are due
under the Note, untit the Note is paid in full, a sum (the "Funds™) to previde tor paymend ¢ amounts dug
for: (1) taxes and assessments and other items which can attain pricrity over this Sceurtty Mistrument as a
lien oF encumbrance on the Property; (b} leaschold payments or ground rents on the Property: A0 any: (¢)
premiums for any and all insurance required by Lender under Scetion 3; and (d) Mortgage “Insurance
premiums, it any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums m accordance with the provisions of Section 10. These items are called "Fscrow
ltems.” At origimation or at any time during the term of the Loan, Lender may require that Community
Assocration Dues, Tees, and Assessments, if any. be cserowed by Borrower, and such ducs. fees and
assessinents shall be an Escrow Ttem. Borrower shall promptly furnish to Lender ail notices of amounts to
be puid under this Seetion. Borrower shall pay Lender the Funds for Escrow Items unless Lender wajves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow items at any time. Any such watver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where pavable. the amounts
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duc for any Escrow Items for which payment ot Funds has been waived by Lender and. it Lender requires,
shall furnish to Lender receipts evideneing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shalf for all purposes be deemed to
be @ covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. It Borrower is obligated to pay Escrow Items direetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items af any time by a notice given in
accordance with Section 15 and, upen such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-«t the time specified under RESPA, and () not to exceed the maximum amount a lender can
require under-PESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable estiipdizs of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds siwhl be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (m<luding Lender, if Lender is an institution whosc deposits arc so insured) or in
any Federal Hore Loan Bank-~Lender shali apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cserow account, or veditying the Escrow Ttems, onless Lender pays Borrower intcrest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te'nraid on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bosiower and Lender can agree in writing, however, that intcrest
shall be paid on the Tunds. Lender shall give to Rorrower, without charge, an annual accounting ot the
Funds as required by RESPA.

It there 1s a surplus of Funds held m escrow! a5 defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPAZ IS there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Berrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in acedrdance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 45 defined under RESPA. Lender shall
notity Berrower as required by RESPA, and Borrower shall pay to-Lender the amount necessary to make
up the deticiency in accordance with RESPA, but in no more than 12 mio whiy payiments,

Upon payment in full of all sums sccured by this Security Instrument, Lénder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chargess fines, and impositions
attributable to the Property which can attain priority over this Seeurity tnstrument, [rasehold payments or
ground rents on the Property, if any, and Community Association Ducs. Fees, and Asseseindats, if any. To
the extent that these itemns are Escrow [teims, Borrower shall pay them in the manner provided sirSection 3,

Borrower shall promptly discharge any tien which has priority over this sceurity Instiwrent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the hen in o manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or detends against enforcerent of the lien in, legal proceedings which in Eender's opinion operate to
prevent the enforcement of the tien while those proceedings are pending. but only until such proceedings
ar¢ concluded: or (¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secunity Instrument. Tf Lender determines that any part of the Property is subject te a lien
which can attain priority over this Seeurity Instrument. Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisty the lien or take one or
mere of the actions set forth above in this Seetion 4.

Lender may require Borrower to pay a one-time charge for o real cstate tax verification andfor
reporting service used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to. carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pertods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to cisupprove Bortower's choice, which right shall not be exercised unreasonably. Lender may
require” bedrower to pay, in connection with this Loan. cither: {a) a one-time charge for flood zone
determinatiop:certification and tracking services; or (b} a one-time charge for flood zone determination
and certificavion/services and subsequent charges cach time remappings or similar changes oceur which
reasonably mighi” atfect such determination or certification. Borrower shall also be responsible for the
payment of any feesAmyposed by the Tederal Emergency Minagement Agency in connection with the
review ot any flood zorie determination resulting from an objection by Borrower.

It Borrower fails to maiatain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiorapa Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverdge. Theretore, such coverage shalt cover Lender, but might or might
not protect Borrower, Boirower's eguity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide wréater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuraneC Coverage so obtained might significantty exceed the cost of
msurance that Borrower could have obtained. 'Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tois Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and (ha'l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencyealy of such pelicics shall be subject to Lender's
right to disapprove such pelicics, shall include a standard Gn ovtgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have theright to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage., (ot otherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall inclade @ standard mortgage clause and
shall name Lender as mortgagee and/or as an additional foss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender. Lender
may mzke proof of loss it not made promptly by Borrower. Unless Lender and Borfowe: otherwise agree
in writing, any insurance proceeds, whether or not the underlymyg insurance was required b3 Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is cconomicaloi=asible and
Lender's sceurity is net lessened. During such repair and restoration period, Lender shall have Figiright to
hold such mnsurance proceeds untd Lender has had an opportunity te inspect such Property to ensure the
work has been completed to Lender's satistaction, provided that such inspeetion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agrecrnent s made in writing or Applicable Law
requires interest to be paid on such msurance proceeds. Lender shall not be reguired to pay Borrower any
mfcrest or carnings on such proceeds. Fees for public adjusters, ot other third partics, retained by
Berrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sceurity would be lessened. the insurance
proceeds shall be applied to the sums sceured by this Security Instrument. whether or not then due. with
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the exeess, if any, paid to Berrower. Such insurance proceeds shall be applicd in the order provided for in
Seetion 2,

It Borrower abandens the Property, Lender may file, negotiate and scttle any available insurance
claim and related mateers, If Borrower docs not respond within 30 days (o a notice from Lender that the
msurance carrier has offered to settle o claim, then Lender may ncgotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property wnder
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearnced premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay wiieunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qcerpancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence wnlkin/G) days after the execution of this Security Instrument and shall continuc to occupy the
Property as Borrowar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees uv writing, which consent shall not he unrcasonably withheld, or unless extenuating
circumstances exist which'are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair ke Vroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe 18 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesiorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Scetion 5 that wZpsir or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged o _avoid further deterioration or damage. If msurance or
condemnation proceeds are paid in connection witk.damage to, or the taking of, the Property, Berrower
shall be responsible for repairing or restoring the Property only 1f Lender has released proceeds for such
purpescs, Lender may disburse proceeds for the repairs and restoration in a smgle payment or in a series of
progress payments as the work ts completed. If the insiradice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Pormrower's obligation for the cempletion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and fispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements i the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if] caring the Loan apphcation
process. Borrower or any persons or enfitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information' or statcments to Lender
tor failed to provide Lender with material information) in conneetion with (the) Loan. Material
representations inglude, but are not limited to, representations coneerning Borrowers sceapancy of the
Property as Borrower's principal residence.

Y. Protection of Lender’s Tuterest in the Property and Rights Under this Security Instrament. 1t
() Borrower fails to perform the covenants and agreements contained in this Sceurity Instrumens (b) there
1s & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptey. probate, for cendemnation or forfeiture, for
entorcement of @ lien which may attain priority over this Sceurity Instrument or to enforee laws or
regulations). or {¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate te proteet Lender's interest in the Property and rights under this Sceurity
Instrument. including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sceured by a lien
which has priority over this Secunity Instrument; (b) appearing in court; and (¢) paying rcasonable
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attorneys’ fecs to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limiied to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangcrous conditiens, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s0 and is not
under any duty or obligation to de so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc of
disburscment and shall be payable, with such intcrest. upen notice from Lender to Borrower requesting
payviment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. It Berrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agices to the merger in writing,

1. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall'nay; the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insuriuce coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premivms dor Mortgage Insurance, Borrower shall pay the premiums required te obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shalt continue /0 piy to Lender the amount of the separately designated payments that
were due when the insurance coversgo-ceased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatine Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lendcr requires)
provided by an insurer sclected by Lender agaiw bevomes available, is obfained, and Lender requires
scparately designated payments toward the premiums €orMortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewsi was equired to make separately designated
payments toward the premiums for Morigage Insurance, Bosiower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a noh-refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is requited by’Applicable Law. Nothing m this
Scetion 10 affects Borrower's obligation to pay interest at the rate provide@in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasesdiierNote) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower 1s 410 4 party to the Mortgage
Insurance.

Mertgage insurers evaluate their total risk on all such insurance in foree froin time to time, and may
enfer mto agreements with other partics that sharc or modity their risk, or reduce Josies. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parcvdor partics) to
these agreements. These agreements may require the mortgage insurer to make payments dsraeany source
of funds that the mortgage insurer may have avatlable (which may inctude funds obtained tiom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ANy reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive (direetly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insurcer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of the
prermtms paid to the insurer, the arrangement is otten tenmed "captive reinsurance.” Fuether:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance. to have the Mortgage Insurance terminated automatically. and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds arc herchby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is ceonomically feasible and Lender's seeurity 1s not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender'sCsatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration i a single disbursement or in a scries of progress payments as the work is
completed. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellancous Piovceds, Lender shall not be reguired to pay Borrower any interest or earnings on such
Miscellancous Prooceds. If the restoration or repair is not ecenomically feasible or Lender’s security would
be lesscned, the Miscriianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, wvith the excess, i any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order proviged for in Section 2.

In the event of a total tiking, destruction, or loss in value of the Property, the Miscellancous
Procceds shall be applied to tho’sums secured by this Sceurity Instriment, whether or not then due, with
the cxcess, it any, paid to Berrower

In the event of a partial taking,-destruction. or loss in value of the Property n which the fair market
value of the Property immediately beiore the partial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums sccurzd/oy this Sceurity Instrument irmmediately before the partja]
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be jeduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totad zimount of the sums sceured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss-n vale. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valtae of the Property in which the fair market
value of the Property immediately before the partial taking, ‘estruction, or loss in value is less than the
amount of the sums sceured immediately before the partial ‘taking ~destruction, or loss in value, uniess
Borrower and Lender othenwise agree in writing, the Miscellaneow’s Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dod,

It the Property is abandoned by Borrower, or if, after notice by Zerder to Borrower that the
Opposing Party (as detined in the next sentence) offers to make an award t5-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is grven, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair o7 the Property or to the
sums sceured by this Sccurity Instrument, whether or not then dugc. "Opposing Party"{mcaas the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hasd righi of action in
regard to Misccllancous Proceeds.

Borrower shall be i detault if any action or proceeding, whether civit or criminal, is began that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢t \Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred. reinstate as provided i Section 19, by causing the action or proceeding w be
dismissed with a rulimg that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impaininent of Lender's interest in the Property
ar¢ hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or imodification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors i Interest of Borrower. Lender shatt not be required to commence proccedings against
any Swccessor i Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exereising any right or
remedy including. without limitation, Lender's acceptance of payments from third persons, cntitics or
Sticeessors in nterest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower whe
co-signs this Security Instrument but does not cxecute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ofthyy Security Instrument; (b) is not personally obligated to puy the suins sccured by this Sccurity
Instriment; &nd (¢) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
makc any agConunodations with regard to the terms of this Security Instrument or the Note without the
cO-sIgner's consant

Subject 1o ibe provistons of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right< ad bencefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations-aid liability under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and agresments of this Sccurity Instrument shall bind (cxcept as provided in
Section 20) and benefit the sucedssors.and assigns of Lender.

14. Loan Charges, Lender fnay charge Borrower fees for scrvices performed i conncetion with
Borrower's dcfault, for the purpose of piotecting Lender's inferest in the Property and rights under this
Sceurity Instrument, including, but notjiriitzd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the abscnce of Ckyiress authority in this Security Instrument to charge a specitie
fee to Borrower shall not be construed as a prohibitien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

It the Loan is subject to a law which sets maxiiran loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'collected in connection with the Lean cxceed the
permitted limits, then: (a) any such loan charge shall be rédnced by the armount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleCted from Borrower which cxceeded permmtted
himits will be refunded to Borrower, Lender may choose to riaie this refind by reducing the principal
owed under the Note or by making a direct payment to Borrowsr. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepgyment charge (whether or not a
prepayment charge is provided for under the Note). Borrewer's aceeptande of any such refund made by
direct paymenl to Borrower will constitute a waiver of any right of action Rorrgwer might have arising out
of such overcharge.

I3, Notices. All notices given by Borrower or Lender in connection with “his Seeurity Instrument
must be in writing. Any notice to Borrower in connection with this Seeurity Instromedt shall be deemed to
have been given to Borrower when mailed by first class mail or when actuallty derivere to Borrower's
notice address it sent by other means. Notice to any one Borrower shall constitute notic¢ 4 211 Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propiny Address
unless Borrewer has designated a substitute notice address by notice to Lender. Borrower siiah] oromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall enly report a change of address through that specitied procedure.
There may be only one designated notice address under this Sceurity Tnstrument at any one fnme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice m
conneetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by thes Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability: Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly er implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract, In
the cvent that any provision or clause of this Seeurity Instrumient or the Note conflicts with Applicable
Law. such contlict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Sccurity Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (c) the word "may” gives sele discretion without any obligation to
take any action.

17, 8uorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Property” means any legal or bencficial interest in the Property, including, but not limited
to, those beneiwial interests transterred in a bond for deed. contract for deed, mstallment sales contract or
escrow agreemici, 4ng intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any partaithe Property or any Interest in the Property is sold or transferred (or it Borrower
1s ot a natural person @n a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender"may require immediate payment in full of all sums sccured by this Security
Instrument. However, this Optior-shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optiod, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3G-days, from the date the notice is given in accordance with Section 15
within which Borrower must pay all sathssecured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this”nériod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢emard on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot ithis Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Scetion 22 of this Security
Instrument: (b) such other period as Applicable Law mign#Specity for the termination of Bormrower's right
to reinstate; or (c) entry of a judgment entorcing this Sécurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due vnder this Security Instrument and the Note
as it no acceleration had occurred; (b) cures any default of any othet covenants or agreements: {(¢) pays all
cxpenses incurred in enforcing this Security Instrument, including, but nat limited to, reasonable attorneys’
fees, property inspection and valuation fecs, and other fees incurred for Ane purposc of protecting Lender's
micrest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument. and Borrower's obligation to pay the sums sceured by this Sceuritydisirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requise that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as sclected-by Lender: (a)
cash; (b) moncy order; (¢} certiticd check, bank check. trcasurer's check or cashicr's cheh, provided any
such check is drawn upon an institution whose deposits are insured by a federal ageney, ingiratgentality or
entrty; or (d) Clectrenic Funds Transfer. Upon reinstatement by Borrower, this Secunty Instranrent and
obligations secured hereby shall remain futly effective as if no aceeleration had oceurred. However, this
right to reinstate shall not apply in the case of acccleration under Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (knewn as the "Loan Servicer™) that colleets
Pertodic Payments due under the Note and this Sccurity Tnstrument and performs other mortgage loan
servicing obligaticns under the Note, this Sccurity Instrument. and Applicable Law, There also might be
onc or mere changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires 1in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Lean Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Bomower nor Lender may commence, join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that afleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and atforded the
other parfy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period wilt"ba-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity w’edie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant @o) Scction 18 shall be deemed to satisty the notice and oppertunity to take corrective
acticn provisions of this Stetion 20,

21. Hazardous Su’wtances, As used in this Scction 21: (a) "Hazardous Substances" arc those
substances defined as toxic o hnzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. keroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials:
(b) "Environmental Law" means tederd| Iows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental ‘oroteCtion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause,. contribute to, or othenwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence. tse) disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances/oiror in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (#)<hat is in violation of any Lnvironmental
Law, (b) which crcates an Environmental Condition, or (¢) which, 4ue o the presence, use, or releasc of a
Hazardous Substance. creates a condition that adversely affects the Voluz-of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the- Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to o/mat residential uses and to
maintenance of the Property (including, but not limited to. hazardous substanees i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,) demand, iawsuit
or other action by any governmental or regulatory agency or private party invelving the Freperty and any
Hazardous Substance ot Lnvirenmental Law of which Borrewer has actual knowlzdue, (by anv
Environmental Condition. including but not limited to. any spilling, leaking, discharge, refease e threat of
rclease of any Hazardous Substance. and (¢) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely aftects the value of the Property. 1f Borrower Iearns. or is notified
by any governmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuze proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foleclosure. It the default is not cured on or before the date specified in the notice, Lender at its
option mzy require immediate payment in full of all sums secured by this Security Instrument
without furthcr/demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied-ip<collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tinzited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payiment of all sums securcd by this Sccurity Instrument, Lender shall release this
Secunity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasmg this Sceurity Instrument. butanly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Annlicable Law.

24. Waiver of Homestead. In accordanic with Tllinois iaw, the Borrower hercby releases and waives
all nghts under and by virtue of the Illinois homest22d cxcmption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agredmeny with Lender, Lender may purchasc insurance
at Borrower's expense to protect Lender's interests in Borrover's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower mmakes or any claim that is made against Borrower 1n cosiicstion with the collateral. Borrower
may later cancel any nsurance purchased by Lender, but only after previding Lender with evidence that
Borrower has obtamed insurance as required by Borrower's and Lender's agreement. It Lender purchascs
msuranee for the collateral, Borrower will be responsible for the costs ot thatinsurance, including interest
and any other charges Lender may impose in connection with the placement of -the insurance. until the
elfective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be/morz than the cost of
msurance Borrower may be able to obtain on its gwn,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses;

——z : 13:08:201  (Seal)
Kartik Ramakri shnan -Borower

— I~ Danithi, RMMJ\.M (82016 (Seal)

Dan-!e}%e RamakrWShﬂanﬁ T -Bomrower

K UOR THE PURPOSE

e HCMESTEAD

o (Seal) . (Scal)
Dorrower -Borrower
(Scal) "I . (Seal)
-Borrower -Borrower
(Scal) . ) (Seal)
-Botrower -Borrower
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STATE OF ILLINOIS. COOky County ss:
1, - \Stwf\ _ . a Notary Public in and for said county and
state do héreby certify fhat KAFLTk Raflkrishnan and Danielle Ramakrishnan.

husband and w

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instryment,
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrumepdas his/her/their free and voluntary act, for the uses and purposcs thercin set forth.

Givew'under my hand and official scal, this §tn day of October, 2016

My Comaussion Exgi,‘es:\j\t (./ (f;‘,

A ANSIIAPNPPIPPSLINA NN Y \
OFFICIAL SEAL s
MIREYA SANTIAGO
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:05104/17

Loan origination organization Quicken Loans Inc.
NMLS 1D 3030

Loan eriginater Kristen Kulinczenko

NMLS D 1043073

SREMICR THLE
1O JORIE BLVD., SUITE 13
OAK BROUK, I 80527
3057121
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MERS MIN: 100039033626009744 3362600974
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERIs made this 8th  day of October, 2016 |

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusty or Security Deed (the "Security Instrument”) of the same dale given by the
undersiginzd (the "Borrower") to secure Borrower's Note to
Quickensicans Inc,

(the
“Lender") of thasame date and covering the Property described in the Security Instrument

and located at:
3519 N Sheffield Ave, Apt 25
Chicago, IL 60657-6903
{Property Address]

The Property includes a unit intogether with an undivided interest in the common elements
of, a condominium project known as:

Wrigieyville Condomniums

[Name 2t Condominium Project]
(the "Condominium Project"). If the ovmers-.association or other entity which acts for the
Condominium Project (the "Owners Associction ) holds title to property for the benefit or use
of its members or shareholders, the Property &lso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Soirower's interest.

CONDOMINIUM COVENANTS. In addition to the ‘covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and-agree as follows:

A. CondominjumObligations.Borrower shall perform !l ot Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiiuent Documents” are the: (1)
Declaration or any other document which creates the Condominium Project; (i) by-laws: (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurasnts,

B. Property insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium’ Praject which
is satisfactory to Lender and which provides insurance coverage in the amodpis {including
deductible levels), for the periods, and against loss by fire, hazards inciuded within 4he term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided hy the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrewer shall give Lender prompt notice of any lapse in required property insurance
coverage proviced by the master or blanket policy.

In the eventcof a distribution of property insurance proceeds in lieu of restoration or
repair following & ioss to the Property, whether to the unit or to common elements, any
proceeds payable to Berrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the-Security instrument, whether or not then due, with the excess, If
any, paid to Borrower.

C. PublicLiabilityInsuranee. Borrower shall take such actions as may be reasonable to
insure that the Owners Association. maintains a public fiability insurance policy acceptable in
form, amount, and extent of coverage ‘oL ender.

D. Condemnation. The proceeds’ 4f any award or claim for damages, direct or
conseguential, payabie to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ¢xrent after notice to Lender and with
Lender's prior written consent, either partition or subdivide tie, Property or consent to: (i} the
abandonment or termination of the Condominium Project, sxcept for abandonment or
termination required by law in the case of subslantial destructicit by fire or other casualty or
in the case of a taking by condemnation or eminent domain; fi)-any amendment to any
provision of the Constituent Documents if the provision is for the ‘express benefit of Lender;
(iil) termination of professional management and assumption of sélfimanagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
ltability insurance coverage maintained by the Owners Association unacceptable {0 Zerder.

F. Remedies.If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed hy Lender under this paragrapa-F shali
become additional debt of Borrower secured by the Security Instrument. Unless Borrewer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

- ~ A 10082016 {Seal) ‘ WA 052016 (Seal)
Kart4ieRmakrd shran -Borrower  Danielle Ramakrishnan -Borrower
LY FOR THE PURRPOSE
TS HOMESTEAD
) (Seal) LT (Seal)
-Borrower -Borrower
eal) (Seal)
-Borrcwer -Borrower
—_{Seal) 7 {Seal)
-Borrower -Borrower

q03362600974 0153 396 0303
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EXHIBIT "A"

Fite No.: 2016-03940-PT
PROPERTY DESCRIPTION

The land referred to in this commitment is described as follows:

PARCEL 1: UNIT NUMBER 2S IN THE WRIGLEYVILLE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THE SOUTH 1/2 OF LOT 15 AND ALL OF LOTS 16 AND 17 IN
BLOCK 1IN CANNELL'S SHEFFIELD AVENUE ADDITION IN THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED AGDIDCUMENT NUMBER 92364884, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THZ COMMON ELEMENTS.

PARCEL 2: THE EXCLUGIVE RIGHT TO THE USE OF P-2S AND S-28, LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURYEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 92364884.

Commitment (Exhibit A) 2016-03940-PT



