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GUARANTEED RATE, INC.

After Recording Resssa=Te:-
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
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[Space Above This Line For Recording Data)

MORTGAGE

MIN: 1001963990102573¢3 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docurment <+2-defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of 7uds used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which(is fated  MAY 19, 2016 » Together
with all Riders to this document.

(B) "Borrower"is JASON BUI AND ANH N NGUYFN. HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is acerdsare corporation that is acting
solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the ru rigugee under this Security
Instrament. MERS is organized and existing under the laws of Delaware, and has an addris: and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (B8R) 679-MERS.

(D) '"Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION arganized
and existing under the laws of DELAWARE
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MAY 19, 2016

The Note states that Borrower owes Lender TWO HUNDRED FORTY-SEVEN THOUSAND FCOUR
HUNDRED TWENTY-FIVE AND 00/100 Dollars (U.S.§ 247,425.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2046

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS—Singls Family—Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS :
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box. as applicable):

] Adjustable Rate Rider [ Planned Unit Development Rider
[] Balloon Rider [1 Biweekly Payment Rider

X] 1-4 Family Rider [} Second Home Rider

K] Condominium Rider Other(s) [specify]

Fixed Interest Rate Rider

(I} "Applicab). L= #" means ail controlling applicable federal, state and [ocal statutes, regulations, ordinances and
administrative rules end orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. :

() "Community Associat'ca Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower o thie Property by a condominium association, homeowners association or similar
organization. :

(K) "Electronic Funds Transfer" mens a1y transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatcd through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autiiccire a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale wansfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse smansfers.

(L) "Escrow Items" means those itemns that are desc tbed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation; setlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coversges described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking o7 all or any part of the Property; (iii) conveyance in
liew of condemmnation; or (iv) misrepresentations of, or ornissions as'1o; the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender agaizst the noupayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) piincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument. '

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S,C. §2¢0% et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tr o time, or any additional or
successor legislation or regulation that govemns the same subject matter. As used in ‘his Security Instrument,
"RESPA" refers to all requirements and resirictions that are imposed in regard to a "federaly relat=d mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, w'ietier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrement secures to Lender: (f) the repayment of the Loan, and 2] renewals, extensions and modifications
of the Note; and (1) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following deseribed property Jocated in the

COUNTY of Cook
[Type of Recording Turisdiction] [Name of Recording Furisdietion)
ILLINOIS—Single Family--Fannia MaefFreddie Mac UNIFORM INSTRUMENT - MERS' DocMagic ERorms
Form 3014 1/61 Page 2 of 14 www.:agla(':nagic.com
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SEE ATTACHED LEGAL DESCRIPTICH
A.P.N.: 17-08-448-011-1137; 17-08-448-011-1183

which crirently has the address of 910 W MADISCN ST APT 609
[Street]
CHTICAGC , Minois 60607 ("Property Address");
[City] [Zip Code)

TOGETHER WITH 2')“ine improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now o) hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument ~All of the foregoing is referred to in this Security Instrament as the "Property."
Borrower understands and agrees that MicRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary o comply withiaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or-silo those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requited of Lender including, but not timited to, releasing and canceling
this Security Instrument.

BORRCWER COVENANTS that Borrower is 1 wiuly scised of the estate hercby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the titie (0 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants o national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agtes 25 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, s.r: Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note ana ar‘zrepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuart to 3sction 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency. However, if smy check or other
mstrument received by Lender as payment under the Note or this Security Instrument is returned /2 Lender unpaid,
Lender may require that any or all subsequent payrnents due under the Note and this Security Instrim«iit be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chieell bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose depos.te azeinsured
by a federal agency, instrumentality, or endity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum
any payment or partial payment if the payment or partjal payments are insufficient to bring the Loan cirrrent, Lender
may accepi any payment or partial payment insufficient to brieg the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymeats are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on vnapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. I Borrower does not do so within a reasonable period of
time, Lender shall either apply such [unds or return them to Borrower. 1f not applied earlier, such funds will be

HLLINGIS—Single Farnily=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaqic CRommms
Form 3014 1/01 Page 3 of 14 www,gggnagic.mm
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
- under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Nate.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thay on: Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of \ie Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
anly excess exi(is 7fier the payment is applied to the full payment of oze or more Periodic Payments, such excess may
be applied to anylate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nowe

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone ih< due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iterss. Borrower shall pay 1o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, < sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can «italy priority over this Security Instrument as a fien or encumbrance on the
Property; (b) leasehold payments or grovnd rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination o at any time during the termn of the Loan, Lender may require
that Community Association Dues, Fees, and Assessme ats, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall proiipily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow lterns unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendcriaay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver mayorly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts 4.z tor any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to/Lencer receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sich payments and to provide receipts
shall for all purposes be decmed to be a covenant and agreement contained in this Sennrity Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to-Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Itemns at any time by a notice given in accord’nee with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that 4re dGien required
under this Section 3. ‘

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimatc the amount of Funds due on the basis of current date and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anovally analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS-Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rermns
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the exeess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property »which can attain priority over this Security Instrument, leasehold paymeats or ground rents on the
Property, if any, znd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items; Bc:Tower shall pay them in the manner provided in Section 3.

Borrower shall 1annily discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to tie rayment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proeeedings which in Lender's opinion operate to prevent the enforcernent of the lien
while those proceedings are pendizg, wut only until such proceedings arc concluded; or (c) secures from the holder
of the lien an agreement satisfactory 15 Lander subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propertyis svhiect to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identif iny the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or 1n07¢4f the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatc tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Ensurance. Borrower shall keep tiic inprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wittin <ne ferm "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whick Tenider requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for «b2 reriods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during the terr' it the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapy rove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in contectian with this Loan, either: (a) a one-
time charge for flood zone determination, certification and racking services; or (b} a.one-time charge for flood zone
determination and certification services and subsequent charges each time remappings « similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be rspoasible for the payment of
any fees imposcd by the Federal Emergency Management Agency in conneciion with the - eview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insursacs coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particula: tvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowet. Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liahility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
ovtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shull promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any

ILLINGIS—Single Family—Fannio Mas/Freddia Mac UNIFORM INSTRUMENT - MCRS pr—
Fom 3014 1101 Page 5 of 14 e s



1629355043 Page: 7 of 24

- UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspecticn shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration i1 a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made iivwriting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to psy Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bcrrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration <r rr.pair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the swwa¢ secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insucarce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons/th:¢ Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does tint respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if L inde: acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights+0 2y insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, 2=d-{2) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) unoer @l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leider may use the iusurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or (this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish; aid use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument rud shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupaiiey, 1nless Lender otherwise agraes in writing, which
consent shall not be unreasonably withheld, or unless extenuating ‘cizciimstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commirwist= on the Property. Whether or not
Borrower is residing i the Property, Borrower shall maintain the Property it ¢ider to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purznant.to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property ifidamaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wita damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only/if Le nder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sipgle gayment or in
a series of progress payments as the work is completed. If the insurance or condemmnation proceedsar< pot sufficient
to repair ot restore the Property, Borrower is not relieved of Borrower' s obligation for the completion'of szch repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may imspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Barrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in comnection with the Lean. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS—Single Family-Fannio Mao/Freddie Mac UNIFORM INSTRUMENT - MERS .
Form 3014 1/01 Page 6 of 14 Poaglc o
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Tnstrument
(such as a proceeding in bankruptcy, probate, for condemnation oz forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are ot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in A bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make reratts. change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vissations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sec’iop 9, Lender does not have to do so and is not under any duty or obligatio to do so. It is agreed that
Lender incurs ne/dakility for not taking any or all actions authotized under this Section 9.

Any amounts distvised by Lender under this Section 9 shall become additional debt of Borrower seciired by this
Security Instrument. Tliess amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, ixpon notice from Lender to Borrower requesting payment.

If this Security Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lcasznold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Boirower
acquires fee title to the Property, the leasshz1d and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requized Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortg=pe Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava lable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately Gesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtzin soverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalerit.«o 11 cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected b7 T'ender. If substantially equivalent Mortgage
Tasurance coverage is not available, Borrower shafl continue to pay to-Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Leuder will accept, use and retain these
paymenis as a noa-refundable loss reserve in lieu of Mortgage Insurance. Stch/iess reserve shall be non-refundable,
notwithstanding the fact that the Loan is vltimately paid in full, and Lender shall nci; ke required to pay Borrower any
Interest or earnings on such loss reserve. Lender can no longer require loss reserve p<isaents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insvrer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towar.the premiums for
Mortgage Insurance. If Lender required Mortgage Tnsurance s a condition of making the Loan a.1d Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Rartowar shall pay
the premiums required to maintain Mortgage Insurance in effect, or 1o provide a non-refundable 10so'razerve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Rarrowver and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in thic Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk o all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of fumds that the mortgage msurer
may have available (which may include funds obtained from Mortgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
far Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance nnder the Homeowners Protection Act of 1998 or any other law, These rights may jnclude the right
to receive cértain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatieally, and/or to receive a refund of any Mortgage Insurance premiums
that were nncarved at the time of snch cancellation or termination.

11. Assigpiaert of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lenler.

If the Property is dam?ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoratior or repait i1 economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shal'liave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propein 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proruptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as tue.werk is corpleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miseéllzneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscetlancous Proserds. If the restoration or repair is not economieally feasible or
Lender's security would be Iessened, the Miscellant ous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, (f any, paid to Borrower. Such Miscellanecus Proceeds shall
be applied in the order provided for in Seetion 2.

In the event of a total taking, destruction, or loss in vair< of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetiie o7 not then due, with the excess, if any, paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of fa¢ Proverty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vilue 's equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the patial iaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Scovrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction. (= the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by \b) thic fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance chall he paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which ti'e fai - market vafue of
the Property immediately before the partial taking, destruction, or loss in value is less than the amovri of the sums
sectred immediately before the partial taking, destruction, or loss in value, unless Borrower and Ferer otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellanzous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeituce of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic @Rerms

Fom 3014 1/01 Page 8§ of 14 www.docmagic. com



1629355043 Page: 10 of 24

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumer.. by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from (hi'd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be = wriver of or prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligaticas «.id liability shall be joint and several. However, any Borrower who co-si s this Security
Instrument but does not execnure-the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer' s luterest in the Property under the terms of this Security Tnstrument; (b) is not
personally obligated to pay the swiis secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, firbear or make any accommodations with regard to the terms of this Security
Instrurnent or the Nots without the co-signer’z consent.

Subject to the provisions of Section 15 -eny Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiitiae, and is approved by Lender, shall obtain all of Borrowsr's rights
and benefits under this Security Instrument. Borrov er sball not be released from Borrower's obligations and Iiahility
under this Security Insrument waless Lender agrees to {uch ielease in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Scction 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Tnstrument,
including, but not limited to, attorneys' fees, property inspection aoe vriuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a-<g<cific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha are ixvressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law iz finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lor< sxcsed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cha:gz to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will Se refinded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by m: king a direct payment
to Borrower. If a refund reduces principal, the reduction will be weated as a partial prepayrert without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrowes sacceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bowrovser might
have arising out of such overcharge,

15. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in cormection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any nofice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject fo any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Secuzity
Instrument or the Nete conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Notc which can be given effect without the conflicting provision.

As uredip this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words us words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer o( tte Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any leal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 2 bopJ for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Torrower at a future date to a purchaser.

If all or any part of the Progerty or any Interest in the Property is sold or transferred (or if Borrower is not a
nmatural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in firll of all suras secured by this Security Instrument. However, this option
shall not be exercised by Lender if such ex=rzio2.is prohibited by Applicable Law.

If Lender exercises this option, Lender sh»!, zive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nofice is civen in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumeant. | If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by 1 Security Instrument without forther notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. “1f 5orTower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoatiaued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this CcCurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' stight to reiristate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Leudzt all sums which then would be due
under this Sceurity Instrument and the Note as if no acceleration had occurred; (o) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securiiy Toetrnment, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and othe: fecs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; a=d (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and right, undler this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shali Coutinus unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstt=ment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordei- (¢} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instituson, whose
deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tramsfer. Upon
reinstatemnent by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A salemight
result in a change in the enfity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer untelated o a sale
of the Note. If there is a change of the Loan Sexvicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not assumed
by the Notc purchaser unfess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
liagant or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be tzien) that time period will be deemed to be reasonable for purposes of this paragraph. The nofice of
acceleration 2:d opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower parsi.ant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thi= Sertion 20.

21. Hazardou; Sahstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardors substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other {lommable or toxic petroleum products, toxie pesticides and herbicides, volatile solvents,
materials containing ashestos or {osmaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wiier< the Property is located that relate 1o health, safety or envirommental protection;
(c) "Environmental Cleanup" includes arly response action, remedial action, or removal action, as defined in
Environmenta] Law; and (d) an "Environmental Condition” means a condition that can cause, confribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the preezize, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, or or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viol.tion of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the preseuce, use, or releasc of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. /The preceding two semtences shall not apply to the
Ppresence, use, or storage on the Property of small quantities of Fazrdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance o1 the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inves 1gation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Picperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmcral Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazirdgns Substance, and (¢) any
condition caused by the presence, use or release of 2 Hazardous Substance which adversely, affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or ary private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necissar, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law. Nothing berein '@l create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the datc the notice is given to Borrower, by
which the default must be cured; and (d) that faflure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right fo reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secnrity
Instrument without further demand and may fereclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenscs incurred in pursning the remedies provided in this Section 22, including,
buat not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws. .

25. Placement of Collateral Protection Tusurance. Unless Borrower provides Lender with evidence of the
Insurancs cov2rage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 protect Lender's interests in Borrower's collateral. This insurance raay, but need not, protect Borrower's
interests. The'coy erage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after provid.ai L2nder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.  If Leader purchases insurance for the collateral, Borrower will be responsible for the costs of
that isurance, including int’r<st and any other charges Lender may impose in connection with the placement of the
insurance, until the effective daty of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstapding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to sbtara on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF: SL.ANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Sa ol sl

Seal ’ _ (Seal)
-Borrower Anh N Nguyen -Borrower
AJ (Seal) (Seal)
-Borrower -Borrower
2= (Seal Seal
-Pﬁngc% -Bor£owez
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of LLLINOIS

County of .CO0k

The foregoing instrument was acknowledged before me this _ MAY 19, 2016

by Jason Bui AND Anh N Nguyen

T

e \
! a\_f_ e NN Juure of Hers ing Acknowledgment
) SFFICIAL SEAL 3
<t RASUS E
s S { i

S e I
Il

(Seal) Serial Number, if any

Loan Originator: Kristine Bestler, NMLSR ID 150655
Loan Originator Qrganization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 1615131%6

FIXED INTEREST RATE RIDER

Date: MAY 19, 2016
Lender: GUARANTEED RATE, INC.
Borrower(s): Jason Bui, Anh N Nguyen

THI? FIXED INTEREST RATE RIDER is made this  1Sth dayof MAY, 2016
and is iprerporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or sevurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") # vecure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of
GUARANTELEL RATE, INC.
(the "Lender"). the Seourity Instrument encumbers the property more specifically described in the Secrity
Insirument and locates a®:

910 W MADISON ST APT 609, CHICAGO, ILLINOIS 60607
{Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Secority
Instrument, Borrower and Lender firth.er covenant and agree as follows:

A. Definition ( E ) "Note" of the 'courity Instrument is hereby deleted and the following
provision is substituted in its place in the Securi*; Tnstroment:

{_ E } "Note" means the promissory note signed by ine Borrower and dated MAY 19 , 2016
The Note states that Borrower owes Lender TWO HUNDRFD FORTY-SEVEN THOUSAND FOUR

EUNDRED TWENTY-FIVE AND 00/100 opllars (U.5. § 247,425.00
plus interest. Borrower has promised to pay this debt in regriar Periodic Payments and to pay the debt in
full not later than JUNE 1, 2046 at the rutsof 4.125 %.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covsuants contained in this Fixed
Interest Rate Rider.
= Iz )l
= “ (G (Seal) Wl <) (Seal)
/////”Jason Bui -Borrower anh’N Nguyen -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocNagic €Farms
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VINCENT VIDMER
as an Agent for Fidelity National Title Insurance Company
1640 W. VAN BUREN STREET, CHICAGO, IL 60612

Commitment No.: PT16-30527

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:

910 W. MADISON AVE., UNIT 609
Chicage, IL 60F27

Cook County

The land referred 10-i0/his Commitment is described as follows:

. UNIT 609 AND PARKING LT P-79 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN MALISON MANOR 2 CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDEDR.A5 DOCUMENT NUMBER 0010558081, IN THE SOUTHEAST 1/4 OF SECTION
8, TOWNSHIP 39 NORTH, RANCGc "4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

Commonly known as 910 W MADISON AVENIE UNIT 609, Chicagoe, llinois 60607
Parcel [D(s). 17-08-448-011-1137, 17-08-448-317-1183

ALTA Commitment
Schedule C PT16-30527
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Loan Number: 161513156

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 319th day of MAY, 2016 1
and i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the 2 ender") of the same date and covering the Property described in the Security Instrament and located at:

J10 W MADISON ST APT 609, CHICAGO, ILLINOIS 60607
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project kr.ewvn as:

Madlson Manor II Condominium
[Name of Condomicium Project}

(the "Condominium Project"). If the owiszs association or other entity which acts for the Condominium
Project (the "Owners Association") holde-tie to property for the benefit or use of its members or
shareholders, the Property also includes Berrovrer's interest in the Qwners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 1% covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agred @ follows: '

A. Condominium Obligations. Borrower shall perforziall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {63} code of reguiations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al. duen and assessments imposed
pursuant to the Consliluent Documents.

B. Property Insurance. So long as the Owners Association maintains, wi 2 gererally accepted
insurance carrier, a “master" or "blanket" policy on the Condominium Project which is sati/facte ry to Lender
and which provides insurance coverage in the amounts {including deductible levels), for tae perivds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, iuchuding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender wroives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmente ‘tor
property msurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender zequires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER P
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair foliowing
8 loss to the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent 2f coverage to Lender,

D..“Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t¢ Burrawer in connection with any condemnation or other taking of all or any part of the Property,
whether of £liz it or of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and shall e paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as'provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Iender and with Lender's
prior wrilten conscnt, either pardtion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium P:ojecr, except for abandonment or termination required by law in the case
of substantial destruction by fire ov-2thzs casualty or in the case of a taking by condemnation or eminent
domain; (i1) any amendment to any provisicsof the Constiment Documents if the pravision is for the express
benefit of Lender; (ili) termination of professional management and assurnption of self-management of the
Ownezs Association; or (iv) any action which v ould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association nacceptable to Lendet.

F. Remedies. If Borrower does not pay condomaiium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ‘nis paragraph F shall become additional debt of
Baorrower secured by the Security Instrument. Unless Borrower «a¢ Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement #ite Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER pr—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

{Seal)

Jason Bui -Borrower anh N Nguyen % -Borrower
F .S (Seal) {Seal)

-Borrower ~Borrower

Teat Seal

—Borggwm}- —Bongoweg

MULTISTATE CONDOMINIUM RIDER Do ERarmns
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Loan Number: 161513194

1-4 FAMILY RIDER

(Assignment of Rents)

THIS I-4 FAMILY RIDER is made this 19th day of MAY, 2016 ,
and ts incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned {the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

210 W MADISCN ST RAPT 609, CHICAGO, ILLINOIS 60607
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrovier 4ad Lender further covenant and agree as follows:

A. ADDITIONA!.  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. 1. <deition to the Property deseribed in Security Instrument, the following
items now or hereafter attac'iea *o the Property to the extent they are fixtures are added to the
Property description, and shall alen econstitute the Property covered by the Security Instrument;
building materials, appliances end enods of every nature whatsoever now or hereafter located
in, on, or used, or intended to bemsidin connection with the Property, including, it not
limited to, those for the purposes of supy lying or distributing heating, cooling, clectricity, gas,
water, air and light, fire prevention and e: tingiishing apparatus, security and access control
apparats, plumbing, bath tubs, water Tweriers, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, 4 vers, awnings, storm windows, storm deors,
screens, blinds, shades, curtains and curtain rods; atached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaceriets and additions thercto, shall be
deemed to be and remain a part of the Property covered hv/%ie Security Instrument. All of the
foregoing together with the Property described in the Security Ins‘Tument {or the leasehold
estate if the Security Instrument is on a leasehold) are referred 165z 2is 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USEOF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unlees Lender
has agreed in writing to the change. Borrower shall comply with all laws, (rdip inces,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as psrmitted by federal law, Borrower shall fot
allow any lien inferior to the Sequrity Instrument to be petfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss
in addition to the other hazards for which insurance is required by Section 5.

MUL]ISTATE 14 FAMILY RIDER EForne
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. VUpon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
23 used in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument
iz’ on a leasehold.

k.~ ASSIGNMENT OFRENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rewts aud revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that cack tenant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower shull-reccive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22of the Security Instrument and (i) Lender has given notice to the
tenant(s) that the Rents are (0 be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ind not an assignment for additional security only.

If Lender gives notice of defavic % Borrower: (i) all Rents received by Borrower shall be
held by Borrawer as trustee for the brisSt of Lender only, to be applied to the sums secured
by the Security Instrument; (if) Lender sha)'te entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon T.ender’s written demand to the tenant; @)
unless applicable law provides otherwise, all Rents‘cc’ested by Lender or Lender's agents shall
be applied first to the costs of taking control of and inarasing the Property and collecting the
Rents, including, but not limited to, attorney's fees, recei cr's fees, premiums on receiver' s
bords, repair and maintenance costs, insurance prermiums, taxes, dss=ssments and other charges
o the Property, and then to the sums secured by the Security Instrumedt; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accondt for only those Rents
actually received; and (vi) Lender shall be cntitled to have a receiver uppointed to take
possessian of and manage the Property and collect the Rents and profits desived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking coroi of and
managing the Property and of collecting the Rents any funds expended by Lender fur,cuch
purposes shall become Indebtedness of Borrower to Lender secured by the Security Insturient
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents aad has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, Howcver, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default ocours. Any application of Rents shall not cure or waive any default

MULTISTATE 14 FAMILY RIDER Eforms
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or invalidate any other right or remedy of Lender. This assigmument of Reats of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

[ CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach wnder the Security Instrument
and Lender may invoke any of the remedies permitted by the Security [nstrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

= o2

- (Seal) (Seal)

Jason Bui -Borrower Anh N Nguyen -Borrower
(Seal) . (Seal)

-Barrower -Borrower

{Seal) a (Seal)

-Borrower -Borrower

MULTISTATE 14 FAMILY RIDER .
Fannla Mae/Freddie Mac UNIFORM INSTRUMENT msgm'cm
Form 3170 /01 Page 3 of 3 )



1629355043 Page: 24 of 24

UNOFFICIAL COPY

Affidavit

1, Keith Juarez, employee of Proper Title LLC, herby certify that Mortgage
from  Guaranteed Rate, INC to  Jason Bui and Anh N Nguyen, is a true and
certified copy. Criginal deed has been lost.

/ﬁfm &,ﬁ

“ Keith Juarez
(<

\ [\

STATE OF ILLINOIS}
County of Cook 3

I, the undersigned, a Notary Public in and for said County, in the State aforesaid,
CERTIFY THAT KEITH JUAREZ

Personally known to me to be the same person __ whose name _ is subscrilyed t2 the
foregoing instrument appeared before me this day in person, and acknowledges that she
signed, sealed and delivered the instrument as her free and voluntary act, for the-usss and
purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and notarial seal, this <rte day of % FT o 2016.
o TV P2 d

S




