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This [nstrument Prepared By:
GUARANTEED RATE, INC.

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOCD
CHICAGQO, ILLINOCIS 60613
Loan Number: 161655849

Loan Number 161655849 (Space Above This Line For Racording Data]
MORTGAGE

MIN: 100196392011687660 MERS Phone: 888-675-6377

DEFINITIONS

Wards used in- multiple sections of this document ar:; Zefined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage o7 words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whichisdaed OCTOBER 7, 2016 » together
with all Riders to this document.

B) "Borrower*is RAJIT H. PATEL, #—SINGEFS-P3; AND JACQUELINE L.
MILHANS, , FOENP=TENANTS

3o de WIFE Ay Touwrs Ry THe Ewrm/ f\k\g' :

Borrower is the mortgagor under this Security Instrament.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is 2 cercsate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the raurigagee under this Security
Instrument. MERS is organized and existing vmder the laws of Delaware, and has an add=:s and telephone number
of .0, Box 2026, Flint, MI 48501-2026, tel. (§88) 679-MERS.

(D) 'Lemder"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION arganized
end existing under the laws of DELAWARE .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note" means the promissory note signed by Borrower apd dated OCTOBER 7, 2016

The Note states that Borrower owes Lender FIVE HUNDRED FORTY-FIVE THOUSAND SEVEN
HUNDRED SEVENTY-FIVE AND 00/100 Dollars (U.S. § 545,775.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MNOVEMBER 1, 2045 .

(F) '"Property" means the property that is described below under the heading “Transfer of Rights in the Property."

NLINCIS-Single Family—Fannia MaefFreddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01 Page 1 of 14 mm
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{G) *Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due wider
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security lostument that are execufed by Borrower. The following Riders are
to be executed by Barrower [check box as applicabls]:

Adjusiable Rate Rider [] Planned Unit Development Rider
[0 Balloon Rider [] Biweekly Payment Rider

[[] 1-4 Family Rider [ Second Home Rider
Condominium Rider O Other(s) [sperify]

(D "Appkicable Lav *means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules s 2s2srs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Associatior/ I'ues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower 51 the Property by a condominium association, homeowners association or similar
organization.

(K} "Blectronic Funds Transfer" means 2= transfer of funds, other than 2 transaction originated by check, draft,
ar similar paper instrument, which is initicted through an electronic terminal, telephonic instrument, computer, or
magnetic tape o as to order, instruct, or authyrize a financial institution to debit or credit an account  Such term
includes, but is not limited to, point-of-sale tranfers ‘automated teller machine transactions, transfers imitjated by
telephone, wire transfers, and automated clearmghoa e transfers.

(L) "Escrow Items"” means those items that are descrit'ed i) Section 3.

(M) 'Miscellaneous Proceeds” means any compensation; sziilement, award of damages, o procecds paid by any
third party (other than insurance proceeds paid under the covaruges described in Section 5) for: (i) damage io, or
destruction of, the Property; {ii) condemnation or other taking of 2% vr any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 14, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender againe. (ne nonpayment of, or defauit on, the Loan.
{(0) "Periodic Payment" means the regularly scheduled amownt due for (1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Insirument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260% ¢ seq.) and its implementing
regulation, Repulation X (12 C.F.R. Part 1024), as they might be amended from tiris (o.dme, or any additional or
successor legislation or regulation that governs the same subject matfer. As used in'fis Security Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a "federzuly reia'ed mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, ‘ahher or not thai
party has assumed Borrower's obligations under the Note md/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lendar: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the parformance of Borrower' s covenants and agreements vmder this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely s nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located i the
COUNTY of Cook
[Type of Recording Furisdiction] (Mame of Recording Jurisdiction]

ILLINCIS--Single Family—Fannis Mas/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01 Page 2 of 14 www.?im
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SEE LEEAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-28-101-040-1001

which currently bas the address of 630 W BRIAR PLACE #1
[Stroet]
CHICRGO  Ulinois 60657  {"Property Address"):
iCity] (Zip Code]

TOGETHER WITH all ‘e improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures ncw or hereafter 2 part of the property: All replacements and additions shall also be
covered by this Security Instrument. ( A% <f the foregoing is referred to in this Security Instrument as the "Property.”
Borrower wnderstands and agrees that MERS kolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wib law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ali of those interests, including, bt not limited to, the right to foreclose
and sell the Property; and to take any action requi'ed of Lender including, but not limited to, releasing and canceling
this Security Instrument. .

BORROWER COVENANTS that Borrower is law/ully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record Borrower warrants and will defend generally the title 4o (e Property agamnst all claims and demands, subject
to any encumbrances of record

THIS SECURITY INSTRUMENT combines iiform covenants fur national use and nen-uniform covenagts with
limited variations by jurisdiction to constitute a wniform security instmzuent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agiez 2= follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, aus Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and a7~ propayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Ssction 3. Paymenis due
under the Note and this Security Instrument shall be made in U.S. currency. However, ifony check or other
instrament received by Lender as payment under the Note or this Security Instrument is refwned te-Lender unpaid,
Lender may require that any or all subsequent payments due vnder the Note and this Security Insiraent be made in
one or mere of the following forms, as selected by Lender: {a) cash; (&) money order; (c) certified chork, Yank checl,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institation whese deposit; =72 nsured
by & federal agency, instrumeniality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan currens. Lender
may accept any payment of partial payment insufficient to bring the Lozn current, withoui waiver of any rights
hereunder ot prejudice to its rights to refuse such payment or partial payments in the furure, but Lender is not
obligated to apply such payments at the time such payments are accepied. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such finds or return them to Borrower. If not applied earlier, such fimds will be

ILLINCIS=Single Family=Fannia Mas/Fraddia Mac UNIFORM INSTRIUMENT - MERS Dochagic Xt
Form 3014 1/01 Page 3 of 14 [e—— agic.com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeuts or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) mterest due under the Note;
(b} principal due under the Note; {c} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Insttument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of i P riodic Payments if, and to the extent that, each payment can be pzid in full. To the extent that
any excess exists a%ies the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any lat® clizrges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nroes.

Any application of pavip7nts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the c'ae date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itcais. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 4 g~ {the "Funds") to provids for payment of amounts due for: (a) taxes and
assessments and other items which can attair priority over this Security Instrument as a lien or encumbrance on the
Propesty; (b} leasehold payments or grouid rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortsage Insurance premiums, if any, or any sums paysble by Borrower
to Lender in lieu of the payment of Mortgage Insuraa¢: prémiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At originaticn or at any time during the tecm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmenty, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prosw<y farnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds {o: Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may ¢y be in writing. Inthe event of such waiver,
Borrower shall pay directly, when and where payable, the amounits due”for any Escrow Items for which payment of
Fugds has been waived by Lender and, if Lender requires, shall furnisi to [.end:r receipts evidencmg such payment
within such time period as Lender may require. Borrower' s obligation to make sk payments and to provide receipts
shall for all purposes be desmed to be a covenant and agreement contained in this Secnwity Instrumgent, as the phrase
ncovenant and agreement” is used in Section 9. If Borrower is obligated to pay Escriw Jtems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exerc/ss its rights under Section
9 and pay such amount and Borrawer shall then be obligated under Section 9 to repsy to Lercz any such amount.
Lender may revoke the waiver 4s to apy or all Escrow Irems at any time by a notice-given in accor{ance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that 2. ¢ then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to app'y tze Funds
at the time specified under RESPA, and (b} not to exceed the maximsum amount a lender can require under RESPA.
Lender shall estimata the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, wstrumentality, or
entity (incloding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bark. Lender shall apply the Funds to pay the Escrow Items o later than the time specified under RESPA. Lender
shall not charpe Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower imferest on the Funds and Applicable Law permits Lender to make
such a charge. Ualess an agresment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Berrower any interest or earnings on the Funds. Borrower and Lender can agtee

(LLINGI5—Singte Family—Fantie Mac/roddie Mac UNFORM INSTRUMENT - MERS
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Berrower, without charge, an
annual accounting of the Funds as required by RESPA. )

If there is a swrplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for
the excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined wnder RESPA,
Lender shall notify Borrower a8 réquired by RESPA, and Borrower shall pay-to Lender the amount necsssary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defived under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all swms secured by this Security Instroment, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Licws. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whish can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, 7:d Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Eor ower shall pay them in the manner provided i Section 3.

Borrower shall prarintty discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in Writing to the ravinent of the obligation secured by the lien in a manner acceptable to Lénder, but only
so long as Borrower is perforauag such agreement; (b) contasts the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those procesdings are pending, beut zaly until such proceedings are concluded; or (c) secures from the bolder
of the lien an agreement satisfactory «o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is'subject to a lien which can attain priority over this Security nstrument,
Lender may give Borrower a potice identifying the lisn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Hen or take one ot moie cf Fae actions set forth above in this Section 4.

Lender may require Botrower to pay a one-timg « harge for areal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insuramce, Borrower shall keep the irprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withili {p~ term “extended coverage,” and any other hazards
mchuiding, but not limited to, sarthquakes and floods, for which Zeudsr requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ter oithe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapp: ove Borrower’ s choice, which right shall
ot be exercised unreasonzably. Lender may require Borrower to pay, in connetion with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b 2.one-time charpge for flood zone
determination and certification services and subsequent charges each time remappings <= similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respnsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any. flocd zene
determination resulting from an cbjection by Botrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuraice coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular t;p+ or amount
of coverage. Therefore, such coverage shall cover Lender, it might ar might not protect Borrower, romower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might siguificantly exceed the cost of insurance that Barrower could have ohtained. Any amounts dizbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting peyment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right to kold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINCIS=Singke Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inchide a standard mortgage clause and shall name Lender as mortgages and/or as an additional Joss
payes.

In the event of loss, Borrower shall give prompt notice to the inswrance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security 15 not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has besn completed to Lender's satisfaction,
pravided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
réstoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writins or Applicable Law requires interest to be paid on such iesurance proceeds, Lender shall not be
required to pay£or ower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrovser shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Tf the restoration of 1 2pai™ is not economically feasible or Lender' s sscurity would be lesseped, the insurance procseds
shall be applied to the stms secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurasce zroceeds shall be applied in the order provided for in Section 2.

If Borrower abandons thz Froperty, Lender may file, negotiate and settle any available msuranee claim and
related matters. If Borrower doos not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender 'n7y negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender 2cquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to excesd the amowmts vnpaid
under the Note or this Security Instrument, an (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under 4l ‘neurancs policies covering the Property, insofar as such rights
ars applicable to the coverage of the Property. Lence may use the msurance proceeds either to repair or restore the
Property or 1o pay amounts unpaid under the Note or this Sevurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish; 97 use the Property as Borrower's principal residence
within 60 days after the exseution of this Security Instrumeni aud shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, umless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating eiccumstances exist which are beyond Botrower's
control.

7. Preservation, Maintemance and Protection of #iv Property; Irspeitions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit w#s#>.on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ordéz th prevent the Property from
deteriorating or decreasing in value dus to its condition. ‘Unless it is defermined purs.zxtto Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if Gumaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wiin, dezange fo, or the taking
of, the Property, Borrower shall be responsibie for sepairing or restoring the Property only if I'2nder has released
procesds for such purposes. Lender may disburse proceeds for the repairs and restoration in a gap’e payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds 4~ 1ot sufficient
to repair or restore the Property, Borrower is not relieved of Borrowsr's obligation for the completion vl cuch repair
¢r restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Berrower notice at the time
of ar prior to such an intetier inspection specifying such reasonable cause.

8. Borrower's Loam Application. Borrower shall be in default if, during the Loan application process,
BoIToWer of any persols or entities acting at the direction of Borrower or with Borrower' s knowledgs or consent gave
materially false, misleading, or inaccurate information or stateppents to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's prmcipal residence.

ILLINGISSingts Family—Fannic Mac/Fraddie Wac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Property and Rights Under this Secarity [nstrmment. If (a)
Borrower fails to perform the covenants and agreements contained m this Security Jastroment, (b) there is a legal
proceeding that might significantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condeponation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 0 enforce laws ar regulations), of (c) Borrower has abandoned the
Property, then Lender mzy do and pay for whatever is reasonable or appropriate to protect Lendet’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/cr repairing the Property. Lender's actions can inchade, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
atforneys' faes to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chaoge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vio’aiors or dapgerous conditions, and bave utilities turned on or off. Although Lender may take action
under this Section %, T.ender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no lizbilit for not taking any or all actions authorized under this Section: 9.

Any amounts discar,ed by Lender under this Section 9 shall became additional debt of Borrower secured by this
Security Instrument  The:e araounis shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon potice from Lender to Borrower requesting payment.

If this Security Instrumer: is on a leasehold, Borrower shall comply with all the provisions of the lease.
Barrower shall not surrender the leas:hold wstate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writtsn consent of Lender, alter or amend the ground lease. If Borrower
acquires fe¢ title to the Property, the Jeasenold and the fee tifle shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender requir :d Mectgage Insurance as a condition of making the Loan, Borrower
shall pay the premivms required to maintain the Md 1gage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availalie 1-om the mortgage msurer that previously provided such
insurance and Borrower was required to make separately-Jdesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obizip coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantiaily equivaleni- o k= cost to Borrower of the Mortgage surance
previously in effect, from an alternate mortgage insurer selected by Lender. If substaniially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to.I 2zder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Let der will 2ccept, use and retain these
payments as a non-refindable loss reserve in leu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall . b required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss resecve royments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an msure: :¢lected by Lender again
becomes available, is obtained, and Leader requires- separately designated payments iowrzd the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of mzking the Loan ord Borrower was
required to make separately designated payments toward the premiwms for Mortgage Insurance, . ower shall pay
the premiurns required to maintain Mortgage Insurance in effect, of 1o provide a non-refimdable loss roserve, until
Lender' s requirement for Mortgage Iosurance ends in accordance with any written agresment between 20 ower and
Lender providing for such termination or wntil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate previded in the Note.

Morigage Insurance reimburses Tender (or any entity that purchases the Note) for certain losses it may wcur
if Borrower does not repay the Loan as agreed. Borrower is ot a party to the Mortgage Insurance.

Mortgags insuress evaluate their total risk on all such insurance in force from time to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agreements are an terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of finds that the mortgage msurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

TLINOIS—Single Family—Fannie MasiFreddie Mac UNIFORM INSTRUMENT - MERS
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {direcily or indirecily) amounts that derive from (or might
e charactsrized as) a portion of Borrower' s payments for Mortgage Insurance, i exchange for sharing or modifying
the mortpape insurer's risk, or reducing losses. 1fsuch agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often terred
“captive reinsurznce.” Further:

(2) Anmy soch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuramee, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insuramee, and they will not entitle Borrower to any refund.

(b} Any such agrecments will not affect the rights Borrower bas - if any - with respect to the Mortgage
Insnrance under the Homeowners Protection Act of 1998 or any other law. These rights may inclode the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Ins»i2p ¢ terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearp.d st the time of such cancellation ¢t termination,

11. Assigmment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leadr,

If the Property is dan:age, such Miscellaneous Proceeds shall be applied to restoration ox repair of the Property,
if the restoration or repair is evoriomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender sholi have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ¢voure the work has been completed to Lender's satisfaction, provided that
such inspection shall be vmdertaken protaptiv.-Tender may pay for the repairs and restoration in 2 single disbursemeni
or in a series of progress payments as the v:ork is completed. Unless an agreement is made in writing -or Applitable
Law requires interest to be paid on such Misccllapeous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proczer's.~ If the restoration or repair is not econotnically feasible or
Lender' s security would be lessened, the Miscellaneou s Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, with the excess, if «ny, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Secticn 2.

Jn the event of a total taking, destruction, or loss in valu< f the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, Wwhethes or ot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of th> Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in va(ue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial 2lug, destruction, or loss in value,
unless Borrower apd Lender otherwise agree in writing, the sums secured by this Ssurait Instrument shali be reduced
by the amount of the Miscellansous Proceeds multiplied by the following fraction: /a*<he total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) (ne fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shal’ b2 paid-to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which toe fuir market value of
the Property inuediately before the partial taking, destruction, or loss in value is less than the upuunt of the sums
secured immedistely before the partial taking, destruction, or loss in value, unless Borrower and Leader otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumien’ whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next semtence) offers 10 make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus
Procesds sither to restoration or repair of the Property or fo the sums secured by this Security Instrient, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument Borrower can cure such a defanlt and, if acceleration has occurred, reinstate
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as provided in Section 19, by ¢ausing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's inierest in the Property are hereby assigned and shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tue for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to Borrower ar any
Successor in Interest of Borrower shall not operate to release the Liability of Borrower or any Successors i Inferest
of Borrower. Lender shall not be reguired to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or ofherwise modify amortization of the sums secured by this Security
Instrument by resson of any dewand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by L.ender in exercisiog any right or remedy including, without limitation, Lender's acceptmce of
payments from thi~d nersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiser of or preclude the exercise of amy right of remedy.

13. Joint and S :ver s Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’ s obligation: aa2 Yiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not executs thz Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s mterest in the Property under the terms of this Security Instrument; (b} is not
personally obligated 10 pay the sum.. seczed by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, {orbe== or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signar’ s consent.

Subject to the provisions of Section 15, smy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiag, 'ard is approved by Lender, shall cbtain all of Borrower's rights
and benefits under this Security Instrument. Borrowsr shall not be released from Borrower' s obligations and liability
vnder this Security Instrument unless Lender agrees to su'n r¢lease in writing. The covenants and agreements of this
Security Instrument shall bind (sxcept as provided in Secior 29} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees {ov services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Pioperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection atid va'uation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spicitic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge foes tha! ar¢ ipressly prohibited by this Security
Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that 1av i= finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lowa cxceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chirpe to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wili‘oe roimded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by n.akir.p = direct payment
to Borrower. If a refind recuces principal, the reduction will be treated as a partial prepaym.at without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe:” - avceptance of
any such refund made by direct payment to Borrower will constitute a waiver of amy right of action Bor'cwer might
bave anisng out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or whan actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There way be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice-im connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice Tequired by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corzesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rales of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations covtained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by comtract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchude corresponding
neuter words ¢ werds of the feminine gender; (b) wards in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrowei's Cooy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ¢f 'h- Properiy or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any \=ga" ot beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred i a bond “or deed, contract for deed, mstaliment sales contract or escrow agreement, the intent
of which is the transfer of title-%y Borrower at a future date to a purchaser.

If all or any part of the Propetty. x <ny Interest in the Property is sold or transferred (or if Borrower is not 2
natural person and a beneficial interest in Porrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thenotice shall provide a
period of not less than 30 days from the date the notii 1s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 17 Boirower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by &5 Security Instrument without further notice or demand
cn Borrower.

19. Borrower's Right to Reimstate After Acceleration. i Porrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discorirued at any time prior to the earliest of: {a)
five days before sale of the Property pursuant to Section 22 of this S curity Instrument; (b) such other period as
Applicable Law might specify for the termination of Botrower' sright to rein state, or (¢) entry of 2 judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendrc »ll sums which then would be due
under this Security Instrunent and the Note as if no acceleration had occurred; (o) <ures any default of any cther
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Insirument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other feisincurred for the purpose
of protecting Lender’ s interest in the Property and rights under this Security Instrument; 4nd {2y takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righis vdar this Security
Instrument, and Borrower' s obligation te pay the sums secured by this Security Instrument, shall coriuue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such relov@2ment sumus
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (o) certified

check, bank check, treasurer’ s check or cashier's check, provided any such check is drawn upon an mstitution whose

deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatemenit by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to remstate shall not apply in the case of acceleration umder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note
{together with this Security Instroment} can be sold one or tmore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Tostrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINGIS_Single Famify—Fannie Mac/Freddic Mac UNIFORM INSTRUMENT - MERS
Form 3014 101 Page 10 of 14 Dockagéc BForass




1629312028 Page: 12 of 23

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments sheuld be made and any other
nformation RESPA requires in conpection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an mdividual
litigant or the member of 4 class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
wntil such Borrower ar Lender has notified the other party (with such notice given in compliance with the requiréments
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acoeleration ard apportumity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuunt to Section 12 shall be deemed to satisfy the notice and opportunity to take Corrective action
provisions of this Sector 20,

21. Hazardous so’stances. As used in this Section 21: {2) "Hazardous Substances” are those substances
defined a3 toxic or hazardous suhstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamyakle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contaming zsbestos o iormaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whers th.e Troperty is located that relate to health, safety or envirommental protection;
(¢) "Environmental Cleanup” includes anv-response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Enviromnenial Condition"™ means a condition that ¢an cause, confribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presexice, vse, dispasal, siorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of i the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in vintaton of any Environmenial Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presenss; use, or release of a Hazardous Substance, creates 2
condition that adversely affects the value of the Property. “ike nreceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Ela=ardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ¢t i Property (including, but not Limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investizaticn. claim, demand, lawsuit or other
action by any governmenial or regulatory agency or private party involving the Prorarty and any Hazardous Substance
or Environmential Law of which Borrower has actual knowledge, (b) any Envirenneotal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relezse of any Haza-dors Substance, and (<) any
condition caused by the presence, use or release of 2 Hazardous Substance which adverse'y affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or 723y private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neccsser y - Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hervir shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior te aceeleration under
Section 18 unless Applicable Law provides otherwise). The matice shall specify: (a} the default; (b) the action
required to care the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Secrity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaunlt or any other
defense of Borrower to acceleration and foreclosore. If the default is not cured om or before the date specified

(LLINCIS=Single Family=Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS EEorme
Form 3014 1/01 Page 11 of 14 D




1629312028 Page: 13 of 23

UNOFFICIAL COPY

in the motice, Lender at its option may require immediste payment in-full of all sums secured by this Security
Justrument withowt further demand and may foreclose this Secerity Instrument by judicial proceeding. Lender
shall be entitled to collect a1l expenses incurred in pursuing the remedies provided in this Section 22, including,
but mot limited to, reasonable attorneys’ fees and costs of title evidemee.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instumeni. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Security
Instrament, but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Ilivois law, the Barrower hereby releases and waives all rights
under and by virtue of the Minois homestead exemption laws.

25. Placement of Collateral Protection Insuramce. Unless Borrower provides Lender with evidence of the
insurance coverane required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to preiect Lender' s interests n Barrower' s collateral. This msurance may, but peed not, protect Borrower's
interssts. The covirage that Lender purchases may not pay any claim that Borrower makes or amy ¢laim that is made
against Borrower in esgnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but orly after providiag .ezder with evidence that Berrower has obtained insurance as required by Barrower's md
Lender's apreement. If Lendzc purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inter:st and any other charges Lender may impose in connection with the placement of the
insurance, until the effective daie of the cancellation or expiration of the insurance. The cosis of the msuwance may
be added to Borrower' s total outstan fing %alance or obligation. The costs of the insurance may be more than the cost
of msurance Borrower may be able to abtai=-on its own. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A~

P‘ .
(Seal)
ine L. Milhans -Borrower

i (Seal) (Seal)
-Borrower -Borrower
— Seal) (Seal)
-DOTCUWET -Borrowsr

Witness: Witness:
ILLINOI5—Single Family—Fannic Mac/Fraddle Mac UNIFORM INSTRUMENT - MERS DocMagic EPgrms
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(Space Balow This Line For Acknowledgment]

State of ILLINCIS

County of CO0K

The foregoing instrument was acknowledged before me this OCTOBER 7, 2016

byRajit H. Patel AND Jacqueline L. Milhans f./:éJMIGw bire

“OFFICIAL SEAL". % /L//

. BURKMARL - = AL
Sy OBl STATE OFLUNO'S T Pera T Adon

MY COMMISSION EXPIRES 4117/2020

/(/om/}’ [festie

Title

{Seal) Serial Number, if any

Loan Originator: Joseph Caltabiano, NMLSR ID 14006
Loan Originator Organlzatlon: Guaranteed Rate, Inc, NMISR ID 2611

ILLINOIS—Single Family—Fannis Mas/Freddie Mac UNIFORM INSTRUMENT - MERS
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ExhibitA- Legal Description

Parcel 1: Unit 1 together with its undivided percentage interest in the common elements in 630

West Briar Condominium, as delineated and defined in the Declaration recorded as Document

Number 00319518, in the West 1/2 of the Northwest 1/4 of Section 28, Township 40 North, _
Range 14, East of the Third Principal Meridian, in Cook County, Winais.

Parcel 2: The exclusive right to the use of Parking Space P-1, 3 limited common element as
delineated on the survey attached to the Declaration aforesaid recorded as Document
00319518.
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADYUSTABLE RATE RIDER ie made this  7th day of OCTOBER, 20186 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure the Potzower' s Adjustable Rate Note {the "Note"} to  GUARANTEED RATE, INC., A
DELAWARE CORPORATION
the "Lender") o7 th: same date apd covering the property described in the Security Instrument and located at:

630 W ERIAR PLACE #1, CHICAGO, ILLINOIS 80657
[Property Address]

THE NOTE CONTALY <ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THF MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER €. A0JUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINT/"M AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition "o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrse as follows:

A. INTEREST RATE AND MONTHLY PAYMEN: CHANGES
The Note provides for an mitial interest rate of 3.3/75 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE':

(A) Change Dates

The interest rate [ will pay may change on the first day of NOVEMBER, 2021 ,
and may change on that day every 12th month thereafter. Each date on which mry inter2st rate could change
is czlled a "Change Dats."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "spusx” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offerec z#tic for
one-year U.S. dollar-denominated deposits in the London market, as published i The Wall Street Jesrnal,
The maost pecent Index value available as of the date 45 days before each Change Date is called the "Current
Tndex," provided that if the Current Index is Jess than zero, than the Current Index will be deemed to be zero
for purposes of caleulating my imterest rate.

If the Index is no longer available, the Note Holder will choose a new index which is based upen
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR [ndex DocMagic €Ferms
{Assumahle after Initial Panod) - Single Family waw. docmagic.com
Freddie Mac UNIFORM INSTRUI

Fom 5131 3/04 (rev. 6/18) Pags 1of 4




1629312028 Page: 18 of 23

UNOFFICIAL COPY

{C) Cakaulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 500/1000 percentage pomt(s) ( 2.500 %)
(the "Margin™) to the Current Index. The Note Helder will then round the resuli of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the wmpaid primeipal that T am expected to owe at the Change Date in full on the matuity date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment.

) Zimits on Interest Rate Changes

The imicrast rate 1 am required to pay at the first Change Date will not be greater than

5.375 % or less than 2.500 %. Thereafter, my interest rate will never be increased
ar decreased on a0 single Change Date by more than TWO AND 000/1000
percentage point(s) | 2.000 %) fiom the rate of interest I have been paying for the preceding 12
months. My interest rat~ wi'l never be greater than 8.375 % or less than the Margin. My interest
rate will nevet be less than 2. 500 %,

(E) Effective Date of Changes

My new interest rate will beorwe effsctive on each Change Date. I will pay the amount of my new
monthly payment begimming on the firstmonthly payment date after the Change Date unti} the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me« notice of any changes in my mierest rate and the amount
of my monthly payment before the effective date o7 any ~hange. The notice will include mformation required
by law to be given to me and also the title and telephone uumber of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEN:F.C'AL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RAIE C"ZANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. Assed in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Propety, including,
but not Limited to, those beneficial interests transferred in 2 bond for deed, comirzat for deed,
installment sales comtract or escrow agreement, the intent of which is the transfer or tule-by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid or transferrec (or
if Borrower is not a natural person and a beneficial interest in Botrower is sold er transferrec)
without Lendér's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this cption shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index DocMagic €% ams
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
sccordance with Section 15 within which Borrower must pay 2ll sums secured by this Security
Instrument. f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies pertoitted by this Security Instroment without further notice or demand
on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS. OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE

AMENDED 10 READ AS FOLLOWS:

Traus’er of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest m w¢ Property” means any legal or beneficial interest in the Property, inclading,
but not limited to, ino:e beneficial interests trasferred in a bond for deed, contract for deed,
installment sales coLtrict o escrow agreement, the intent of which ig the transfer of title by
Borrower at a future date to-3 prrchaser.

If all or any part of s Troperty or any Interest in the Property is sold or transferred (or
if Borrower is not a natural persn and a beneficial interest in Borrower is sold or transferred)
without Lender' s prior written consewt, Lender may require immediate payment in full of all
sums secured by this Security Instryzat. However, this option shall not be exercised by
Lender if such exercise is prohibited by -2 nlicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be subm.tted t> Lender information required by Lender to
evaluate the intended transferee as if a new lcan were being made to the iransferee; and (b)
Lender reasonably determines that Lender' s securiy vill not be impaired by the loan agsumption
and that the risk of a breach of any covenant or tgrzement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lendsr riay charge a reasonable fee as a
condition to Lender’s consent to the loan assunaption. Lender m~y also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in 1iss Security Instrument.
Borrower will continue to be obligated under the Note and this Security instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediste payment in fill, Levaer shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 2 davs from
the date the notice is given in accordance with Section 15 within which Borrower mizsc aw.all
sums secured by this Security [nstrument. If Borrower fails to pay these sums prior to the
expitation of this period, Lender may invoke any remedies permitted by this Security Instrugient
without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index
Assumable after (nitie) Period) - Single Family
recidia Mac UNIFORM NS

Form 5131 3/04 (rev. 6/16) Page 3 of 4

Doc EFerrms



1629312028 Page: 20 of 23

UNOFFICIAL COPY

BY SIGNING BELOSW, Borrower accepts and agrees to the terms and covenants contamed m this
Adjustable Rate Rider.

(Seal)
ine L. Milhans -Bomower

A {Seal) {Seal)
-Borrower -Bortower
~ (Seal) (Seal)
-Bon ower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index DocMagic CRErmms
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th  day of OCTOBER, 2016 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note 1o GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lender") of the same date and covering the Property desaribed in the Security Instrument and located at:

6530 W BRIAR PLACE #1, CHICAGO, ILLINOIS 60657
[Property Address]

The Property inciudes v it in, together with an undivided interest in the common elements of, a
condomininm project knowa ns:

6:0.W Briar Condominium
Name of Condeminium Project]

(the "Condominiun Project”). If the ownery association or other entity which. acts for the Condeminium
Project (the "Owners Association”) holds title t~ property for the benefit or use of its members or
shareholders, the Property also includes Borrowe, 5 interest in the Owners Association and the uses, proceeds
and benefits of Barrower's interest.

CONDOMINIUM COVENANTS. In addition to th~ cavenants and agreements toade in the Security
Instrument, Borrower and Lender further covenant and agre 7 follows:

A. Condominium Obligations. Bomower shall perform =i of Borrower's obligations under the
Condominium Project' s Constituent Documents. The "Constituent Do umoents" are the: (i} Declaration or
any other document which creates the Condominium Project; (i) by-lawz; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all'av.s and assessments woposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wilk a generally acoepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which i3 satisfactary to Lender
and which provides isurance coverage in the amounts (inchuding deductible levels), for ths pucinds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards; rcluding,
but not limited to, ¢arthquakes and floods, from which Lender requires insurance, then: (i) Lender woives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmens for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent-that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance procesds in lieu of restoration or repair following
a loss to the Property, whether to the mmit or to common elements, any proceeds payable to Borrower are
hereby assigued and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. :

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Cosdemnation. The proceeds of any award cr claim for damages, direct or consequential,
payable to Borcorvr in connection with any condemmation or other taking of all or any part of the Property,
whether of the msl ni-of the common elements, or for any conveyance in lieu of condemnation, are herehy
assigned and shali be pid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security bostrument as peevided in Section 11,

E. Lenders Prior Zonsent. Borrower shall not, except after notice to Lender and with Lender's
prior Written consent, either partiticwor subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Pyoject, s¥oept for abandomment of termination required by law in the case
of substantial destruction by fire or otier casualty or in the case of a taking by condemmation or eminent
domain; {ii) any amendment to any provisicn ¢ f the Constituent Docunents if the provision is for the express
benefit of Lender; ({ii} termination of profestioral mmagement and assumption of self-management of the
Owners Association; or {iv) any action which wod'd iave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceprable to Lender.

F. Remedies. IfBorrower doesnot pay condomizivza dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this ravagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower o< 1 ender agree o other terms of payment,
these amounts shall bear intersst from the date of disbursement at 2¢ Note rate and shall be payable, with
interest, upon notics from Lender to Borrower requesting payment
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

T o

uefAne L. Milhans -Borrower

M (Seal) (Seal}

-Borrower -Bormower

(Seal ' {Seal)

-Borrowet -Borrower
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