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Mortgage

The date of this Morntgage ( “Securaty Instrument "y 1s September 10. 2016

Mortgagor Lender

RAUL SANCHEZ AND MARIA T SANCHE/Z. _ BMO Harnis Bank N A
HIS WIFE, IN JOINT TENANCY 91 W Monrtoe Street
4419 S TRUMBULL AVE 50 Box 755
CHICAGO. 1. 60632 Chicage 11 60690

1 Conveyance For good and valuable consideration, the r20cipt and sufficiency of which 1s
acknowledged. and to secure the Secured Debt (defined below) and Mcrgagor's performance under
this Security Instrument, Mortgagor grants. bargains, sells. conveys, martgages and warrants to Lender
the following described property

LOT 34 INBLOCK 10 IN V HAYDEN EELL'S ARCHER AND KEDZIE AVENUE SUBDIVISION
OF PART OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH) RANGE 13 CAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel 1D Number 19-02-410-007-0000
The property s located in Cook County at 4419 S TRUMBULL AVE | CHICAGO. 1ilinois 0632

Together with all nghts. casements, appurtenances. rovalties, mineral nghts. o1l and gas nghts.

all water and ripanian rights. ditches. and water stock and all existing and future improvements.
structures, fixtures, and replacements that may now, or at anv time n the future, be part of the real
estate described above (all referred to as  Property )

2 Secured Debt and Future Advances The term Secured Debt’ ts defined as follows
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(A)Debt incurred under the terms of all promissory note(s). contract(s). guaranty(s) or other

(B

evidence of debt described below and all their extensions, rencwals, modifications or
substitutions

The promissory note signed by RAUL SANCHEZ and MARIA | SANCHEZ (the "Borrower ™)
and dated the same date as this Security Instrument (the “Note ) The Note states that
Borrewer owes Lender seventy mine thousand eight hundred minety and 927100 Dollars (L S
$79.890 92) plus interest Borrower has promised to pay this debt i regular periodic payments
and to pay the dedt in full not later than September 15, 2021 The interest rate stated in the Note
is three and 9 tenths percent (3 9%) [f this Sccunity Instrument 1s an adjustable rate mortgage
loan. this imtial rate 15 subject to change in accordance with the Note

Alliuture advances from Lender to Mortgagor or other future obligations of Mortgagor to
Lesderunder any promissory note. contract, guaranty, or other evidence of debt executed

by Marpagor in favor of Lender after this Secunty [nstrument whether or not this Security
Instruinen s specitically referenced If more than one person signs this Security Instrument,
each Mortgageraarces that tius Security Instrument will secure all future advances and future
obhgations thatare ziven 1o or incurred by any one or more Mortgagor, or any one or more
Mortgagor and-wiiers_All future advances and other future obligations are secured by this
Secunity Instrument ¢vea tiough all or part may not vet be advanced Al future advances and
other future obligations‘are s2cured as 1f made on the date of this Secunty Instrument Nothing
in this Secunty Instrument Shall constitute a commitment to make additional or future loans or
advances in any amount Any such commitment must be agreed to 1n a separate writing

{CYAN obhigations Mortgagor owes th Lender. which may later anse, to the extent not prohibited

by law. including, but not limited to.'1 abibties for overdrafts relating 1o any deposit account
agreement between Morigagor and Lender

(DYAIY addinonal sums advanced and expenses wicurred by Lender for insuring, presesving or

otherwise protecting the Property and its value 2nd.any other sums advanced and expenses
incurred by Lender under the terms of this Securin/instrument

This Secunity Instrument will not secure any other debt if Lendardails to give any required nonce of
the right of rescission

This Security Instrument will not secure any other debt 1f Lender faiisAwith respect to that other debr,
to tutfill any necessary requirements or to contorm to any hmitations ol Kegelation Z and X that are
required for loans secured by the Property

3 Payments Mortgagor agrees that all pavments under the Secured Debt will be paid when due and
in accordance with the terms of the Secured Debt and this Security Instrument

4 Prior Secunty Interests With regard to any other mortgage, deed of trust. securtty 2greement or
other lien document that created a prior securnity interest or encumbrance on the Property, Miarigagor

agrees

(A)To make all payments when due and to perform or comply with all covenants
(B)To promptly deliver 1o Lender any notices that Mortgagor receives from the holder
(CYNot to allow any modification or extension of, nor to request any future advances under any

note or agreement secured by the hien document without Lender's prior written consent

5 Claims Against Title Mortgagor will pay all taxes. asscssments. liens, encumbrances. lease
payments. pround rents, utihties, and other charges relating to the Property when due In addiion.
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Mortgagor shall pay when due all claims for work done on or for services rendered or matenal
turmshed to the Property Lender may require Martgagor to provide to Lender copies of all notices that
such amounts are due and the receipts evidencing Mortgagor's payment Mortgagor will defend title

to the Property agamst any claims that would impair the lien of this Secunity Instrument Morigagor
agrees to assign to Lender. as requested by Lender. any rights, claims or defenses Mortgagor may have
agamst parties who supply labor or materials to maintain or improve the Property Mortgagor may be
the nominal party in a proceeding that questions Mortgagor's title or Lender's interest in the Securnity
[nstrument, but Lender shall be entitled to participate i the proceeding and to be represented in the
procecding by counsel of Lender's own choice, and Mortgagor will deliver, or cause to be delivered. to
Lender such mstruments as Lender may request from time to time to permit such participation

6 Dur op Sale or Encumbrance l.ender may. at its option, declare the entire balance of the
Secured Dépito be immediately due and payable upon the creation of, or contract tor the creation of,
any hen, encuribrance, transter or sale of the Property This night 1s subject to the restricions imposed
by federal lav asannlicable A “transfer or sale” means the conveyance of Property or any right, utle
or mterest in the Froperty, whether legal. beneficial or equitable, whether voluntary or mvoluntary .
whether by outright sal¢, deed. installment sale contract, land contract. contract for deed. leasehold
mterest with a term grea<r than three (3) years, lease-option contracl. or by sale, asstgnment. or
transfer of any beneficial interest an or to any land trust holding nitle 1o the Property, or by any other
method of convevance of an inirestan the Property

7 Warranties and Representations Mortgagor warrants that (a) Mortgagor holds good and
marketable title of record to the Property in fee simple, free and clear of all liens and encumbrances
other than those set forth in the Property desediption or in any ttle insurance policy, titte report,

or final title opiion 1ssued m favor of. and accepted by, l.ender in connection with this Security
Instrument, {b) Mortgagor has the full night. povier, and authority to execute and deliver this Security
Instrument to Lender. and {¢) the Property and Morgagor's use of the Property comphies with all
existing applicable Jaws. ordmances. and regulations o gevernmental authorities

8 Property Condition, Alterations and Inspection *uigagor will keep the Property in good
condition and make all repairs that are reasonably necessary ‘Morigagor shall not commut or allow any
waste, impairment, of detenioration of the Property Mortgagor will’keen the Property free of noxious
weeds and grasses Mortgagor agrees that the nature of the occuparzy and use will not substantially
change without Lender's prior written consent Mortgagor will not permiiiany change i any hicense.
restrictive covenant or easement without Lender's prior written consent Mortzagor will notifv Lender
of all demands. proceedings. claims and actions against Mortgagor, and of any loss or damage to the
Property

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonaale fane for
the purpose of inspecting the Property Any inspection of the Property shall be enurely forCender's
benefit and Mortgager will in no way rely on Lender's mspection

9 Removal of Improvements Mortgagor shall not demohsh or remove any improvements

from the Property without Lender's prior written consent: As a condition to the removal of any
improvements, Lender may require Mortgagor to make arrangements satisfactory to Lender to replace
such improvements with improvements of at least equal value

10 Comphliance with Governmental Requirements Mortgagor shall promptly comply with all
laws, ordinances. and regulations, now or hereafter in effect. of all governmental authorities applicable
to the use or occupancy of the Property Mortgagor may contest i good farth any such law, ordinance.
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or regulation and withhold compliance during any proceeding, including appropnate appeals, so long
as Mortgagor has notified Lender in writing prior to doing so and so long as. in Lender's sole opinton.
Lender's interests in the Property are not jeopardized Lender may require Mortgagor to post adeguate
securtty or a surety bond, reasonably satisfactory to Lender. to protect Lender's interest

11 Duty to Protect Mortgagor agrees neither to abandon nor leave unattended the Property
Mortgagor shall do all other acts, in addition to those acts set forth above in this section. which trom
the character and use of the Property are reasonably necessary to protect and preserve the Property

12 Authonty to Perform If Mortgagor fails to perform any dutv or any of the covenants contamed
m this Secunity Instrument. Lender may. without notice. perform or cause them to be performed
Mortgagorappoits Lender as attorney 1n fact to sign Mortgagor's name or pay any amount necessary
for performance Lender's nght to perform for Mortgagor shall not create an obhigation to perform, and
Lender's talare to perform will not preclude Lender from exercising any of Lender's other nghts under
the law or this Seounty Instrument

13 Assignmen.oi .eases and Rents Mortpagor assigns, grants, bargains. conveys, mortgages
and warrants to Lenderasadditional security all the right, title and interest in the following (all
mcluded i Properny 2 existing or future leases, subleases. hicenses, guaranties and any other written
or verbal agreements for theluse and occupancy of the Property, including any extensions. renewals.
modifications or replacements {all referred to as “Feases 7). and rents, 1ssues and profits (all referred to
as "Rents ) Inthe event any item histed as Leases or Rents 15 determined 10 be personal property. this
assignment will also be regarded as a secinty agreement Mortgagor will promptly provide Lender
with copies of the Leases and wall certity/thise Leases are true and correct copies The existing 1.eases
will be provided on execution of the assignmicid, and all future Leases and any other information with
respect to these Leases will be provided immediaieiy atter they are executed Mortgagor may collect,
recerve, enjoy and use the Rents so long as Mortgagoras not in default

Upon default, Mortgagor will receive any Rents in trust Tor Lender and will not commingle the Rents
with any other tunds Mortgagor agrees that this Secunty tnsirument 1s immediately effective between
Mortgagor and Lender and effective as to third parties on thierecording of this Security Instrument As
long as this Security Instrument 15 i effect, Mortgagor warrans and represents that no default exists
under the Leases. and the parties subject 10 the Leases have not viciated any applicable law on leases,
ficenses and landlords and tenants

14 Leaseholds, Condominiums, Planned Unit Developments Miorizagor agrees to comply
with the provisions ot any lease if this Secunity Instrument 15 on a leaschold If the Propenty includes
aumt in a condommium or a planned unit development, Mortgagor will perfornya Il of Mortgagor's
duties under the covenants, by-laws, or regulations of the condomimum or planned ¢mt Cevelopment

15 Default Mortgagor will be i default 1f any party obligated on the Secured Debt tads . make
payment when due Mortgagor will be in default if a breach occurs under the terms of this Securnty
Instrument or any other document executed for the purpose of creating, securing or guarantying thz
Secured Debt A good faith beliet by Lender that Lender at any time 1s msecure with respect to any
person or entity obligated on the Secured Debt or that the prospect of any payment or the value of the
Property 15 impaired shall also constitute an event of default

16 Remedies on Default In some nstances. federal and state faw will require Lender to provide
Mortgagor with notice of the nght to cure or other notices and may establish time schedules for
foreclosure actions Subject to these mitations, 1t any, upon the occurrence of an event of default and
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at any tme thereafter, Lender, at Lender's option, may exercise any one or more of the following nghts
and remedies

{a) Accelerate Secured Debt L.ender shall have the night. at its option. without notice to Mortgagor
(unless reguired by law). to declare all or any part of the Secured Debt immediately due and pavable,
including any prepayment penalty that Mortgagor would be required 1o pay

(b) UCC Remedies With respect to all or any part of the personal property, Lender shall have all the
rnights and remedies of a secured party under the Umform Commercral Code

(¢) Collect Rents Lender shall have the nght, without notice to Mortgagor. to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds.
over and above Lender's costs, aganst the Secured Debt In furtherance of this night. Lender may
require 2y tenant or other user of the Property 10 make payments of rent or use fees directly to
Lender {ithe Rents are collected by Lender, then Mortgagor irrevocably designates Lender as
Mortgagor'satorney-in-fact to endorse nstruments recerved in payment thereof in the name of
Mortgagor a0 megotiate the same and collect the proceeds Pavments by tenants or other users to
l.ender in respors<tq Lender's demand shall satisty the obligations for which the pavments are made,
whether or not any proper grounds for the demand existed Lender may exercise its nghts under thus
subparagraph either in‘person, by agent, or through a recewver

(d) Mortgagee in Possession_Lender shall have the night to be placed as mortgagee in possession or
lo have a recerver appointed te’aice possession of all or any part of the Propenty, with the power 1o
protect and preserve the Property, to-Gperate the Property preceding foreclosure or sale, and to collect
the Rents from the Property and apply the proceeds. over and above the cost of the receivership,
agasnst the Secured Debt The mortgages in possession or receiver may serve without bond (f
pernttted by law Lender's right to the appeintment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Secured [ebt by a substantial amount Emplovment by Lender shall
not disquality a person from serving as a receiver

{e) Judicial Foreclosure Lender may obtain a judicizi deeree foreclosing Mortgagor's imterest i all or
any part of the Property

() Deficiency Judgment [f permutted by apphcable lawL.¢nider may obtain a judgment for any
deficiency remaiming i the Secured Debt due to Lender afterapphication of alt amounts received from
the exercise of the nights provided i this section

() Sale of Property To the extent permitted by applicable law, Mcrtgagor hereby waives any and all
night to have the Property marshaled In exercisig its rights and remedies. Lender shall be free to sell
all or any part of the Property together or separately. in one sale or by senarate sales Lender shall be
entitled to bud at any public sale on all or any portion of the Property This S<rurity Instrument shall
continue as a fien on any part of the Property not sold on foreclosure

() Notice of Sale Lender will give Mortgagor reasonable notice of the time and placa-af any public
sale of the personal property or of the ime atter which any private sale or other intended disposition
of the personal property 1s to be made  Reasonable notice shall mean notice given at leasd t2a ¢ 10)
days before the time of the sale or disposition Any sale of the personal property may be maden
conjunction with any sale of the Property

In addition. L.ender shall be entitled to all the remedres provided by law, the terms of the Secured
Debt, this Secunty Instrument and any related documents All of Lender's nghts and remedies may
be exercised alone or together An clection by Lender to choose any one remedy will not bar Lender
from using any other remedy If Lender decides to spend money or to perform any of Mortgagor's
obligations under this Mortgage. after Mortgagor's falure to do so. that decision by Lender will not
affect Lender's nght to declare Mortgagor in default and 10 exercise Eender's remedies In addition,
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the acceptance bv Lender of any sum in payment or partial payment on the Secured Debt after the
balance 1s duc or 1s accelerated or after foreclosure proceedings are filed shall not constitute a waiver
of .ender’s nght to require complete cure of any existing default

Mortgagor understands Lender will not give up any of Lender's rights under this Secunty Instrument
unless Lender does soin wrniting The fact that Lender delays or omits to exercise any right wiil not
mean that Lender has given up that night [f Lender does agree in writing to give up one of Lender's
rights that does not mean Mertgagor will not have 1o comply wuth the other provisions of this Secunty
Instrument Mortgagor also understands that if [ender does consent 10 a request that does not mean
that Mortgagor will not have to get Lender's consent again 1f the situation happens again Mortgagor
further upderstands that just because Lender consents to one or more of Mortgagor's requests that does
not mean Lender will be required to consent to any of Mortgagor's future requests Mortgagor waives
presentmerit. demand for payment. protest, and notice of dishonor

17 Expenses, Advances on Covenants, Attorneys' Fees, Collection Costs Except
when proiubitedos lrw, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any
covenant in this Secedtsadnstrument Mortgagor will also pay on demand any amount incurred by
Lender for insuring, imspeeting, preserving or otherwise protecting the Property and Lender's security
interest These expenses will bear interest from the date of the pavment until paid in full at the highest
iterest rate n eftect as providédiin the terms of the Secured Debt Mortgagor agrees to pay all costs
and expenses mcurred by Lender wrco!lecung. enforeing or protecting Lender's rights and remedics
under this Securtty Instrument This amount may mclude, but 1s not limited to. attorneys' fees, court
costs. and other legal expenses This Secarty Instrument shall remain in effect until released

If Lender institutes any suit or action to enievze any of the terms of this Security Instrument. Eender
shall be entitled to recover such sum as the courtaiay adjudge reasonable as attorneys' fees at tnal

and upon any appeal Whether or not anyv court action.s involved. and to the extent not prohibited

by law, all reasonable expenses Lender incurs that are v Lender's opinion, necessary at any time

for the protection of its interest or the enforcement of s 7iphts shall become a part of the Secured
Debt payable on demand and shall bear interest at the Noie rats from the date of the expenditure

until repaid Expenses covered by this paragraph include, withcut-limitation except as otherwise
provided under applicable law. Lender's attorneys' fees and {.ender's iegal expenses. whether or not
there 1s a lawswit, including attorneys' fees and expenses for bankruptey proceedings (inciuding efforts
1o modify or vacate any automatic stay or mjunction), appeals, and anyanbicipated post-judgment
collection services, the cost of searching records, obtaiming title reports (including foreclosure reports),
surveyors' reports, and appraisal fees and title msurance, to the extent permittzd by appheable iaw
Mortgagor also will pay any court costs. m addition 1o all other sums provided by law

18 Duration and Termination This Security instrument shall remaimn in effect unnl s eleased
Mortgagor will pay. if permitted by applicable faw, any reasonable termination tee as deterimined
by L.ender trom time to time, for execution and delivery of a suitable satisfaction of this Secyany
Instrument and suttable statements of termmation of any financing statement on file evidenciviy
Lender's secunity tnterest i the Rents and the Personal Property

19 Environmental Laws and Hazardous Substances As used in this section, (1)
"Environmental Law" means, without imutation, the Comprehensive Environmental Response
Compensation and Liabiliny Act (CERCLA, 42U S C 9601 et seq ). and all other federal, state
and local Taws. regulations, ordmances. court orders, attorney general opimons or iterpretive
letters concerning the public health, safety, wetfare, environment or a hazardous substance, and
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(2) "Hazardous Substance” means any toxic, radioactive or hazardous matenial, waste, pollutant or
contammant which has characternistics which render the substance dangerous or potentially dangerous
to the public health. satety. welfare or environment The term includes, without hmitation. any
substances defined as "hazardous matenial.” "toxic substances.” "hazardous waste,” "hazardous
substance.” or "regulated substance” under any Environmental Law

Mortgagor represents. warrants and agrees that

(A)Except as previously disclosed and acknowledged in writing to Lender. during Mortgagor's
ownership of the Property no Hazardous Substance has been or will be Tocated. stored or
released on or in the Property This restriction does not apply to small gquantities of Hazardous
Snbstances that are generally recognized to be appropnate for the normal use and mamntenance
ofthe Property that are used in comphance with Environmental Law

(B)Extenias previously disclosed and acknowledged in wniting to Lender. Mortgagor and every
tenantiizve been. are, and shall remain in full comphance with any applicable Environmental
Law

(C)Mortgagor tias nevknowledge of. or reason 1o believe that there has been, except as previously
disclosed to and zcknowledged by Lender in wnting, (2) any breach or viclation of any
Environmental Law. (53 any use. generation, manufacture, storage. treatment. disposal. release
or threatened release «f oty Hazardous Substance on. under, about or from the Property by anv
PrIor owners or oceupants ¢f tie Property, or {(¢) any actual or threatened htigation or claims by
any person relating to such'matters

{D}Mortgagor shall immediately netify-Lender f a release or threatened release of a Hazardous
Substance occurs on. under or about tie Property or there is a violation of any Envirenmental
L.aw concerning the Property In suchian event. Mortgagor shall take all necessary remedsal
action 1n accordance with any Environmantal'Law

(k) Mortgagor shall immediately notity Lender (n v riting as soon as Mortgagor has reason to
believe there 1s any pendmng or threatened invedugation, claim, or proceeding relating to the
release or threatened release of any Hazardous Substanse or the violation of anv Environmental
lLaw

Mortgagor authorizes Lender and 1ts agents to enter upon the Propirty 1o make mspections and tests,
at Mortgagor's expense, that Lender deems appropriate to determinecoinliance of the Property with
this section Any such inspections or 1ests shall be for Lender's purposes Galy and shall not create any
responsibihity or llability on Lender's part 1o Mortgagor or anyone else Morgacor (1) releases and
warves any future claims agarnst Lender for indemmity or contnbution in the ever Mortgagor becomes
liable for cleanup or other costs under any such laws, and (2) agrees 10 indemmiiyy and hold harmless
Lender against claims, losses. liabilities, damages. penalties. and expenses which Lander may directly
or indirectly sustam resulting from a breach of this section or as a consequence of any use, zeneration.
manufacture, storage, disposal, release or threatened release occurring pror to Mortgagor srnership
or interest i the Property, whether or not the same was or should have been known to Mortgaga

The provisions of this section, including the obligation to indemmiy. survive the payment of the
Indebtedness and the satisfaction and reconveyance of the Tien of this instrument and shall not be
affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise

20 Condemnation Mongagor will geve Lender prompt notice of any pending or threatened action.
by private or public entities to purchase or take any or all of the Property through condemnatton,
emingnt domaun. or any other means Mortgagor authorizes Lender to intervene in Mortgagor's name
in any of the above described actions or claims Mortgagor assigns to Lender the proceeds of any
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award or cfaim for damages connected with a condemnation or other taking of all or any part of the
Property Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument This assignment of proceeds 1s subject to the terms of any prior mortgage, deed of trust,
security agreement or other lien document

21 Insurance Mortgagor shall keep Property insured against loss by fire, flood. theft and other
hazards and risks reasonably associated with the Property due to tls type and location This insurance
shall be mamntamed in the amounts and for the periods that Lender requires What Lender requires
pursuant 1o the preceding sentence can change during the term of the loan The insurance carrier
providing the insurance shall be chosen by Mortgagor subject to Lender's approval, which shali not
be unreasonably withheld [t Mortgagor fails to mawntain the coverage described above, Lender may.,
at Lended's option, obtam coverage to protect [Lender's rights in the Property accordig to the terms of
this Secunty Instrument

Allinsurance puiivtes and renewals shall be acceptable to |ender and shall include a standard
"mortgage clauseand. where applicable, "loss payee clause” Morgagor shall immediately notufy
Lender of cancellanied om termmation of the insurance Lender shall have the right to hold the pohcies
and renewals 1f Lendcr rearres. Mortgagor shall immediately give to Lender all receipts of pad
premiums and renewal netices Upon loss, Mortgagor shall give immediate natice to the insurance
carner and Lender Lender my sitake proof of loss if not made immediately by Mortgagor

Unless otherwise agreed in writing, attansurance proceeds shall be apphed to the restoration or repair
of the Property or to the Secured Debtwhether or not then due. at Lender's option Any application of
proceeds to principal shall not extend or fostpene the due date of the scheduled payment nor change
the amount of any payment Any excess willse paid to the Mortgagor 1f the Propenty 1s acquired

by Lender. Mortgagor's right 1o any msurance policics and proceeds resulting from damage to the
Property before the acquisttion shall pass to Lender to.the extent of the Secured Debt immediately
before the acquisition

22 Imposition Of Taxes, Fees And Charges By Govirnmentat Authonities The following
provisions relaung to governmental taxes, fees and charges’aie 4 part of this Security Instrument

(a) Current Taxes. Fees and Charges Upon request by Lender Morteagor shall execute such
documents m add:tion to this Security Instrument and take whatevr otier action 1s requested by
L.ender to pertect and continue Lender's hen on the Property Mortgapars.ahall reimburse Lender for all
taxes. as descrnibed below, together with all expenses incurred in recording, perfecting or continuing
this Secunty [nstrument. mcluding without [imitation all taxes, fees. documsviary stamps. and other
charges tor recording or registering this Security Instrument

(b) Taxes The followmg shall constitute taxes to which this section applies (1) & speetfic tax upon
this type of Security Instrument or upon all or any part of the Secured Debt secured ay thisSecurty
Instrument. (2) a specific tax on Mortgagor which Mortgagor 15 authonzed or required 16 dduct from
payments on the Secured Debt secured by this type of Secunity Instrument. (3) a tax on thi tipe of
Securrty Instrument chargeable against the Lender or the holder of the Note, and (4) a specitic Zax on
all or any portion of the Secured Debt or on payments of principal and interest made by Mortgagor
(¢) Subsequent Taxes It any tax to which this section applies 1s enacted subsequent to the date of

this Security Instrument. this event shall have the same effect as detault. and 1ender may exercise
any or all ofits available remedies on default as provided above unless Mortgagor cither (1) pavs the
tax betore it becomes delinguent, or (2) contests the tax as provided above in the Compliance with
Governmental Requirements section and deposits with Lender cash or a sufficient corporate surety
bond or ather security satisfactory to Lender
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23 Escrow for Taxes and Insurance If [.ender requires, Mortgagor shall pay to Lender Escrow
Items at the tmes required by Lender “Escrow [tems™ means those of the following that i.ender
requires 1o be escrowed. m the amounts esimated by Lender. for Mortgagor's (a) vearly taxes

and assessments on the Property (bj yearly leaschold pavments or ground rents (if any). (¢) yearly
premiums lor hazard or property insurance, (d) vearly premiums for flood insurance (1t any ). and

{e) vearly premiums for mortgage msurance (1f any) Mortgagor shall promptly furnish to Lender all
notices of amount to be paid as Escrow {tems At origination or at any time during the term of the
Loan. Lender may require that community association dues. fees and assessment. 1f any be included in
the Escrow items

Lender »+ 1! estimate the amount of the Escrow Items from time to time using existing assessments
and brils and reasonable estimates of future assessments and bills The amounts that Mortgagor pays
to Lender tor tiscrow Items under this section will be called the “Funds™ ender will collect and hold
Funds m an @imount not to cxceed the maximum amount a lender for a federally related mortgage oan
may require for Maerizagor's escrow account under the federal Real Estate Settlement Procedures Act
of 1974 (as amended;, vrless another [aw that applies to the Funds sets a lesser amount [f so. Lender
will collect and hold Fundean the lesser amount

Lender will Reep the Funds (n 2 savings or banking institution which has 1ts deposits or accounts
insured or guaranteed by a federal orstate agency If Lender 1s such an institution, Lender may hold
the Funds Lender will use the Fuids tc pay the Escrow items Lender will gave Mortgagor. without
charge. an annual accounting of the i-inds  That accounting must show all addiions to and deductions
from the Funds and the reason tor each déduciron

Lender may not charge Mortgagor for holdinz or keeping the Funds, for using the Funds to pay
Escrow Items, for analvzing Mortgager's payments of Funds. or for recerving, verifying and totaling
assessments and bills However. Lender may charge Mbrtgagor for these services tf Lender pavs
Mortgagor mterest on the Funds and 1 the law permiis L.ender to make such a charge Lender may
require Morlgager to pay a one-tme charge for an indeperident real estate tax reporting service used
by Lender in accordance with the Secured Debts, unless applicable law provides otherwise Lender
will not be required to pay Mortgagor any interest or earmings-on the Funds unless either (1) Lender
and Mortgagor agree i writing. at the ime Mortgagor signed this security Instrument, that Lender
will pay interest on the Funds, or (11) applicable law requires Lender te'par interest on the Funds

[f'the Funds held by 1.ender exceed the amounts permitied to be held by agpl:Cable law. Lender will
account to Mortgagor for the excess Funds in accordance with the requirements of apphicable law If
the amount of the funds held by Lender at any time s not sufticient 1o pay the Escrow items when due,
Lender may notfy Mortgagor m wnting, and, m such case, Mortgagor will pay to 1.inde- the amount
necessary to make up the shortage or deficiency Mortgagor shall make up the shortageordaficiency
as Lender directs, subject to the reguirements of applicable law

[f. by reason of any default under this Secunity Instrument. Lender declares alt Secured Debts die and
pavable. Lender may then apply any Funds against the Secured Debts

When Mortgagor has patd all of the sums secured. Lender will promptly refund to Mertgagor any
Funds that are then bemg held by Lender

Lnless and unul [ender requires Mortgagor to pay Funds into the Escrow. Mortgagor shall pay
directly, when and where pavable, the amounts due for any Escrow {tems. and. 1f Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender requires
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24 Further Assurances, Financial Reports and Additional Documents Mortgagor will
provide to Lender tipon request. any financial statement or information Lender may deem reasonably
necessary Atany time. and from time to tume. upon request of Lender, Mortgagor will make. execute
and delever, or will cause to be made. executed or delivered, to Lender or to Lender's designee. and
when requested by Lender. cause to be tiled. recorded. re-filed. or re-recorded, as the case may be, at
such times and 1n such offices and places as Lender may deem appropriate. any and all such Secunty
Instruments. deeds of trust. secunty deeds, security agreements. financing statements, conbinuation
statements. mstruments of further assurance, certificates. and other documents as may be. in the

sole epinion of Lender, necessary or desirable in order to effectuate. complete. perfect, continue,

or preserve (1) Mortgagor's obligations under the Note, this Secunity Instrument. and any related
docum<nts and (2) the hens and secunity mterests created by this Security [nstrument as first and prior
hiens on the Property. whether now owned or hereafter acquired by Mortgagor Unless prohibited by
law or Lendsraerees to the contrary i writing, Mortgagor shalt reimburse Lender tor all costs and
expenses incwaresd i connection with the matters referred to in this paragraph

25 Reinstatemen’ of Security Interest [t payment 1s made by Mortgagor, whether voluntarily
or otherwise, or by guareatar or by any third party. on the Secured Debt and thereafter Lender 1s
forced to remit the amount of-that payment (a) to Mortgagor's trustee in bankruplcy or to any similar
person under any federal or stz sankruptey law or law for the relief of debtors, (b) by reason of any
Judgment. decree or order of any courtor administrative body having junsdiction over 1.ender or any
of Lender's property, or (¢) by reasan of any settlement or compromise of any claim made by Lender
with any claimant (includimg without tunitation Mortgagor), the Secured Debt shall be considered
unpaid for the purpose of enforcement ol thissecunity Instrument and this Security Instrument shall
continue 10 be effective or shall be reinstated: as the case may be, notwithstanding any cancellation of
this Secunty Instrument or of any note or other 1nstrument or agreement evidencing the Secured Debt
and the Property will continue to secure the amourtiyiepaid or recovered to the same extent as if that
amount never had been originally recerved by Lender, snd-Mortgagor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Secur>d Debt or to this Securtty Instrument

26 Financing Statements The following provisions relatytato this Security Instrument as a
secunty agreement are a part of this Sccurty Instrument

{a) Secunity Agreement This mstrument shall constitute a Secunty Agrzement to the extent any of
the Property constitutes fixtures. and Lender shall have all of the nghts©ofh secured party under the
Unitorm Commercial Code as amended from time to tume

(b) Secunty Interest Upon request by Lender. Mortgagor shall take whatever action s requested

by Lender to pertect and continue Lender's security interest in the personal propesty In addition to
recording this Security Instrument in the real property records. Lender may, at any time end without
further authonzation from Mortgagor. file executed counterparts, copies or reproductions Gt his
Security Instrument as a financing statement Mortgagor shall reimburse Lender for all expenses
incurred n perfecting or continuing thes secunty interest Upon default, Mortgagor shall not'retrave,
sever or detach the personal property from the Property Upon default. Mortgagor shall assembleany
personal property not affixed to the Property in a manner and at a place reasonably convenient to
Mortgager and Lender and make it available to Lender within three (3) days after recaipt of written
demand trom Lender to the extent pernutted by applicable law

(c} Addresses The maihing addresses of Mortgagor (debtor) and Lender (secured party) from which
information concernng the secunity nterest granted by this Security Instrument may be obtained
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{each as required by the Umform Commercial Code) are as stated on the first page of this Security
Instrument

27 Joint and Several Liabiltty, Co-Signers, Successors and Assigns Bound All duties
under this Sccunty [nstrument are joint and several If Mortgagor signs this Securiy Instrument but
does not sign an evidence of debt. Mortgagor does so only to mortgage Mortgagor's 1nterest in the
Property 1o secure payment of the Secured Debt and Mortgagor does not agree 1o be personally hable
on the Secured Debt If thus Secunty {nstrument secures a guaranty between Lender and Mortgagor.
Mortgagor agrees to watve any reghts that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the abligation These rights may include, but are not
hmited to. any anti-deficiency or one-action laws Subject to any limutations stated in this Security
instrupicaton transter of Mortgagor's mterest, this Security Instrument shall be binding upon and mure
to the beneiit of the parties. their successors and assigns If ownership of the Property becomes vested
in a person vth:r.than Morigagor, Lender, without notice to Mortgagor, may deal with Mortgagor's
successors witi e ierence to this Secunty Instrument and the Secured Debt by way of forbearance or
extension without'relessing Mortgagor from the obligations of this Security Instrument or hability
under the Secured Debt

28 Merger There shall be ne.merger of the interest or estate created by this Security Instrument
with any other interest or estatc i the Property at any time held by or for the benefit of Lender m any
capacity. without the written consernic 6! Lender

29 Applicable Law, Severability; 1t terpretation This Secunity Instrument will be governed
by federal law applicable to Lender ana. 20 the.extent not preempted by federal taw, the laws ot the
state where the Property is located without rizard to its conflicts of law provisions This Secunty
Instrument 1s complete and fully integrated ThisSecunity Instrument may not be amended or
modified by oral agreement Any section in this Security Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with applicakie law wall not be effective, unless that law
expressly orimphedly permits the vartations by writienzgreement [f any section of this Sceurity
Instrument cannot be enforced according to 1ts terms, that sacton will be severed and will not affect
the enforceability of the remainder of this Security Instrument /MWhaenever used. the singular shall
include the plural and the plural the singular The captions and headings of the sechions of this Secunty
Instrument are for convemence only and are not to be used to interpret o define the terms of this
Security Instrument

30 Time 1s of the essence Time 1s of the essence i this Security Insteiesens

31 Notice Unless otherwise required by law, any notice shall be given by delivring it or by mailing
1t by first class mail to the appropriate party's address in this Secunty Instrument, oro aty other
address designated in writing Nofice to one mortgagor will be deemed to be notice tomail nastgagors
Any person may change his or her address for notices under this Securnty Instrument by givine Tormal
written notice to the other person or persons, speciiyving that the purpose of the notice 15 to change

the person's address For notice purposes. Morlgagor agrees o Keep Lender informed at all imesof
Mortgagor's current address

32 Wawvers [xceptta the extent prohibited by law, Mortgagor waives all appraisement and
hamestead exemption nghts relating to the Property
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33 Survival of Promises All promises, agreements, and statements Mortgagor has made in this
Secunty Instrument shall survive the executron and delivery of this Security Instrument, and shall be
continuing

34 Maximum Obhgation Limit The total principal amount secured by this Sceurity Instrument
at any one time shall not exceed $79.890 92 This hmitation of amount does not include interest,
attorneys' fees, and other fees and charges validly made pursuant to this Secunty Instrument Also,
this limutation does not apply to advances made under the terms of this Security Instrument to protect
Lender's secunty and to perform any of the covenants contaned 1n this Security Instrument

35 Other Terms If checked, the following are applicable to this Security Instrument
creiure Filing Mortgagor grants to Lender a security mterest i all goods that Mortgagor
owns noy-or In the future and that are or will become fixtures related to the Property This Security
Instrument’suffices as a financing statement and any carbon, photographic or other reproduction
may be filed-ofrecord for purposes of Article 9 of the Uniform Commereral Code
) Riders The sovenants and agreements of cach of the nders checked below are incorporated
into and supplemeitt znd amend the terms of this Secunty Instrument |Check all apphicable boxes)

.1 Condomimum Rider 1 Planned Unit Development Rider 23 Other

1 Additional Terms

\“

Signatures M)

By signing below. Mortgagor agrees to the te'ms and covenants contained m this Security Instrument
and i any attachments Mortgagor also acknowledges receipt of a copy of this Secunty fnstrument on
the date stated n thus Security Instrument

Mortgagor
R M 9. 10- 16
RAUL SANCHEZ 4 Date

Seal
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Acknowledgment
State of fHmois
County of Cook

mer 10 20l

Ths mstrument was acknowledyed before me on = 1 bvRAUL

SANCHEZ. married to MA | SANCHEZ

N utcn@h(
q i At -
V&N[ MW\) TD}/A OFF'CIAL SEAL" oy

(Print Nen )

My commussion expres . o "t

Acknowledgment

State of Hhinows

County of Cook ! I I @ '
This instrument was acknowledged befoie mieon r — b\ \AARIA I

SANCHLZ. marned to L SANCHEZ

Nothry Rublic fvv«n-umm "
\j U “OFFICIAL SEAI;“ -1

YESENIA MONTOYA
M{ n— mwa. t Ml co Notary Public  State of lilinois
4 - 1 mm ‘ﬂ E '
(Print Name) ’ } { mwwﬂm_s
My comnussion expires l ll a" Jl @ :
Loan Ongimation Organization BMO Harns Bank N A Loan Originator Lwis fionzales
NMLS 1D 401052 NMLS [D 216635
EXXXAA172
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