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When recordad, retumn ‘o:

Bay Equity LLC

Attn: Final Document Dspaament
2300 Clayton Road, Suite 43
Concord, CA 94520

This instrument was prepared by:
Bay Equity LLC

2300 Clayton Road, Suite 450
Concord, CA 94520

Title Order No.: 0114646237
LOAN #: 1609004612

[Space Abowve This Line For Recovang Dao)

MORTGAGE

PN 1006186-00040374275 |
11EI<S PHONE #: 1-848-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are define.) in Sections 3, 11, 13,
18, 20 and 21, Certain niles regarding the usage of words used in this document are also provies in Section 16,

(A) “Security Instrument” means this document, which is dated October 12, 20186, &r with all
Riders o this decument,

{B) "Berrower” is LINDSEY C LORENTZ AND BENJAMIN J LORENTZ, WIFE AND HUSBAND, A3 TENANTS
BY THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actipg solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
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MERS is prganized and existing under the laws of Delaware, and has an address and telephone number jof P.O. Box
2028, Flint, Ml 48501-2026, tel. (388} 679-MERS,

(D) "Lender” is Bay Equity LLC.

Lender is a California Limited Llabillty Company, organized and existing under the laws of

California, Lender's address is 28 Liberty Ship Way, Suite
2800, Sausalito , CA 94965

(E) "Note" means the promissory note signed by Borrower and dated October 12, 2016, The Note
states that Borrov.er dwes Lendar TWO HUNDRED THIRTY TWO THOUSAND AND NOMOO* ****tatkeninsex
(BB R ESEEERERE SN RN ENEEEEREREREREERE R ENEEFFNEEERREENEEXIENFERSE X DD“&I’S(U.S. 3232.000. }

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and te pay the debt in full not later
than November 1, 2047,
(F) "Property” means the or-perty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debt ednnced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under ki Securlty Instrument, plus interest.

(H) “Riders” means all Riders to this Sezurity Instrument that are executed by Borrower. The following Riders are to be
execuied by Borrower [check box as 1aﬁfr*!;r.‘«suble;]:

[J Adjustable Rate Rider Coridomninium Rider [ Second Home Rider

[ Ballcon Rider U Planre? Unit Development Rider (] Other(s} [specify]

(] 1-4 Famlly Rider (] Biwee:dy Paymant Rider Fixed Interest Rate Rider
U VA Rider

{} “Applicable Law"” means all controlling applicable jede.al, state and local statutes, regulations, ordipances and
administrative rules and orders (that have the effect of 1av) as well as all applicable final, non-appealable judicial
opinions.
{J)) "Community Association Dues, Fees, and Assessments” re:ns all duss, fees, assessments and other charges
that are imposed on Borrower or the Property by & condominiurn assaciation, homeowners association or similar
organization,

{K) “Electronic Funds Transfer” means any transfer of funds, other thai a tiansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleplinic instrument, computer, or magnetic
fape so as to order, instruct, or authorize a financial institution fo debit or credi aic2ecount. Such term es, butis

transfers, and automated clearinghouse transfers.
(L} “"Escrow ltems” means those iterns that are described in Section 3.

(0} "Periodic Payment” means the regularly schaduled amcunt due for (i} principal and interest under th
{Ily any amounts under Section 3 of this Security Instrument.

regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any
successor kegislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan| even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA.
(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
«This Security Instrument secures to Lender; () the repayment of the Loan, and all renewals, extensions and
of the Note; and (ii) the performance of Bormower's covenants and agreements under this Security Instry
Nota. For this purpose, Borrower does hereby martgage, grant and convey to MERS (solely as nominge for
Lendar's successors and assigns) and to the successors and assigns of MERS, the following described prop
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A™.
APN# 03-30-108-029-0000

LOAN #: 1609004612

ifications

nt and the
Lender and
erty located

which currently has the address of 1000 N Patton Avenue, Arlington Heights,

[Sireet} [Chy)
llinois &0004
[Zlp Code]

{‘Property Addrass’):

TOGETHER WITH allthe impravements now o liereafter erected on the property, and all esasements, app

and fixturas now or hereafter a part of the proparty. All iepl2z2ments and additions shall also be covered by t

Ingirument, All of the foregaing is referrad to in this Security ingtrument as the "Property.” Borrowar unde
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but,

to comply with taw or customn, MERS (as nominee for Lender sind Lender's successors and assigns) has
exercise any or all of those interests, including, but not limited to, the roht to foreclose and sell the Property;
any action required of Lendar including, but nat limited to, releasing cnc’ canceling this Securiiy Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the eitate hereby conveyed and hag

itenances,
his Security
stands and
f necessary
the right: to
and o take

the right to

of record.
ject to any

mortgage, grant and convey the Property and that the Property is unencumbe;ea; except for encumbran
Borrower warrants and will defend generally the titie to the Property against all ¢/iims and demands, su
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform govenants for national use ana ner=uniform covenants with
limited variations by jurisdiction to constitule a uniform security insirument covering real property.

UNIFORM COVENANTS, Borower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, S

by Lender as payment under the Note or this Security Instrument is returned to Lendsr unpaid, Lender may|raquire that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's chack pr cashier’s
check, provided any such check is drawn upon an institution whose deposits are Insured by a fedeyal agency,
instrumentality, or entity; or (d) Electrenic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or af such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
ILLINOIS - Single Family - Fannie Mae/Freddie Miac UNIFORN INSTRUNENT Korm 3014 1409 Initials:
Elfie Mae, Inc. Page 3 of 12
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Le
accept any payment or partial payment insufiiclent to bring the Loan current, without waiver of any rights here
prejudice to its rights to refuse such payment or partial payments in the future, but Lenderis not cbligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrgwer makes
paymant to bring the Loan current, |f Borower does not do 5o within a reasonable period of time, Lender|shall sither
apply such funds or return them to Borrewer. [f not applied earlier, such funds will be applied to the outstanding principal
balance under the Nets immediaiely prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security] Instrument
or perfarming the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise dascribed in this Section 2, all payments accepted
anhd applied by Lender shall be applied in the following order of priority: {a) interest due undar the Note;
due under the Note: (c} amounts due under Saction 3. Such paymants shall be applied to each Periodic Payment in the
order in which it bicane dua, Any remaining amounts shall be applied firstto lats chargss, second to any other amounts
due under this Secursy Instrument, and then to reduce the principal balance of the Note,

if Lender recsives a ayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge lue the payment may be applied fo the definquent payment and the late charge. If more than
one Periodic Payment is oustunding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to thie £atent that, each payment can be pald in full. To the extent that any excess exists after
the payment i applied to the fuli n2yment of one or more Periodic Payments, such excess may be applied to any late
chargas due. Voluntary prapayments s0ia'l ba applied first to any prapayment charges and then as described|in the Nots.

Any application of payments, insuape proceeds, or Miscelaneous Proceeds to principal due under the Mote shall
hot extend or postpone the due date, or chzinge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowet chail pay to Lender on the day Periodic Payments are due undpr the Nots,
until the Note is paid in full, a sum {the "Funds”}t3 zrovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this-Security Instrument as a lien or ancumbrance on the Rroperty; (b)
leasehold payments or ground rents on the Property, if anv;.{c) premiums for any and all insurance required by Lender
under Section 5; and {d} Mortgage Insurance premiums, if aiy, or any sums payable by Borrower to Lender 1n lieu of
the payment of Mortgage Insurance premiums In accordanc:: with the provisions of Section 10. Thesse items are called
*Escrow ltems.” At origination or at any time during the termm of tn2 Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and assessments|shall be an
Escraw Itsm. Borrower shall promptly fumish to Lender all notices of arhounts to be paid under this Sectioh. Bomower
shall pay Lender tha Funds for Escrow lleme unless Lender waivas 2urrowar's obligation to pay the Funds for any ar
all Escrow Items. Lender may waive Borower's obligation to pay to Lender F unds for any or al Escrow ltems|at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower spa/! pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waiver by Lender and, if Lenger requires,
shall furnish to Lender receipts evidencing such payment within such time periog s-Lender may require| Borrower's
obligation to make such payments and to provide receipts shall for all purposes be desmed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agrecinert™.is used in $ection &. If
Bormrower is obligated to pay Escrow [tems dirsctly, pursuant o a waiver, and Borrower fails io rav the ampunt due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and So2vower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 7 eny of all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revecation, Bosvc.wer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to parmit Lender to apply the Funds at
the time specified under RESPA, and {b) not to excead the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funde due on the basls of current data and reascnable estimates of expanditufes of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no jater than the time specified under RESPA. Lender shall not ¢harge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems,
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an agreement is made in writing or Applicabla Law requires interest to be paid on the Funds, Lender shall not|be reguired
to pay Borrower any intarest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shaéllts:-; g:id on the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the Funds as required
by .
If thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrgwer for the
excass funds in accordance with RESPA, If there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Bomrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a dsficiency of|[Funds held
in ascrow, as defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than| 12 monthly
payments.
Upon payment in full of all sums secured by this Security Instrument, Lendsr shall promptly refund to B
Funds held by Lander,
4. Charges, Linns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribytable to the
Property which can zaain prierity aver this Security Instrument, leasehold payments or ground rents on the Praperty,
if any, and Community As snciation Dugs, Fees, and Assessments, if any. To the extent that these Rems are Egcraw ltems,
Borrower shall pay ther: m \he manner provided in Section 3,
Borrower shall promptly discharge any lien which has prority over this Security (nstrument unless Bomrower: (a)
agress in writing to the paymeat o1 the obligation secured by the lien In a manner acceptable to Lender, but pnly so long
as Borrower is performing such arrzement; (b) contests the lien in good faith by, or detends against enforcement of the
lien in, lagal proceadings which in ender's opinion oparate to prevent the enforcement of the lien while those
proceadings are pending, but only uniii such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinsang the lien to this Security Instrument. If Lender determines that any part
of the Property is subjact to a lien which can-atizin priority over this Security Instrument, Lender may give| Borrower a
hatice identifying the lisn. Within 10 days of the ¢4tz on which that notice is glven, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Szction 4.
Lender may require Bomrower to pay a one-time charge far a real estats tax verification and/or reporting service used
by { ender in connection with this Loan,
5. Property Insurance. Borrower shall keep the improverents now existing or heraafter erected on the Property
insured against loss by fire, hazards included within the term *extanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiies Insurance, This insurance shall be maintained in
the amounts (intluding deductible levels) and for the periods that Luncer requires. What Lender requires [pursuant to
the preceding sentences can change duting the term of the Loan. The insurance carder providing the insfirance shall
be chosen by Borrower subject to Lender's right to disapprove Bomower's chaize, which right shall not be exercisad
unreasonably. Lender may require Borrower to pay, In connaction with this Lozo-clther: (a) a one-tims charge for flood
zone determination, cedification and tracking services; or (b} a one-time charyefor flood zone defe
ceriification services and subsequent charges each time remappings or similar charq;za oceur which reas

rowear ahy

Lander's option and Bomower's expensa, Lender is under no obligation to purchase any particular iype dr amount of
covetage. Therafore, such coverage shall cover Lender, but might or might not protect Berrower, Bor.ovier's equity in
the Property, or the contents of the Propery, against any riek, hazard or liabllity and might provide greatar or lessar

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form: 2014 1/01 Initis

Ella Mas, Inc. Page 5 of 12 WEOEDL 0315
I EDEDL (CLS)

1010720761212 FM FST




1629457148 Page: 7 of 15

UNOFFICIAL COPY

of insurance coverage, not otherwise required by Lender, for damags to, or destruction of, the Property, such|policy shall
include a standard mortgage clause and shall name Lendar as mortgagee andfor as an additional loss payee.

In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender. Lender may make praof
of loss if not made promptly by Borrower. Unless Lender and Borrower atharwise agree in writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration jor repair of
the Property, if the restorafion or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lendar shall have the right to hold such insurance proceeds until Lender has had an ppportunity
to inspect such Properiy fo ensure the work has besn completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lendzr may disburse procesds for the repairs and restorafion In 2 single payment or in
a series of progress payments as the work is completed. Unless an agreement is made In writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borcowsr shall not pe paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not egonomically
feasible or Lende: s £ ecurity would be lessened, the insurance proceeds shall be applied to the sums secyred by this
Security instrument, Y«tiether or not then due, with the excess, if any, paid to Borrower. Such insurance progeeds shall
be applied in the ords( pravided for in Section 2.

If Borower abandorg tha Property, Lender may file, negotiate and satfle any available Insurance claim pnd related
matlers. If Borrower does ninraspond within 20 days to a notice from Lender that the insurance carmrier hag offered to
seftle a claim, then Lender mey reqotiate and settie the claim. The 30-day period will begin when the notite is given.
In either avent, or if Lender acquir2zthe Property under Section 22 or otherwise, Bomrower hereby assigns to Lender
{a) Bormawer's rights to any insurance sroceads in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any otherof somower’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance polciesy covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either io repair or restore the Property or to pay
amounts unpaid under the Note or this Security I=.stament, whether or not then due.

6. Occupancy. Barrower shall occupy, estaclish. and use the Property as Borower's principal residance within
80 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowef's principal
residence for at least one year after the date of occupany, unless Lender otherwise agress in writing, which consent
shall not be unreasonably withheld, or unless extenuating circimstances exist which are beyond Borrower's conirol,

1. Preservation, Maintenance and Protection of the Prop aty; Inspections. Borrower shall nct destroy damage or
impair the Property, allow the Property to deteriorate or commit wasts o the Property. YWhether or not Ba is residing
in the Property, Borrower shall maintain the Property in order to prevent the Proparty from datericrating or decreaging in value
due to its condition. Unless it is determined pursuant io Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe deleripration or damage. If insurancs or
condemnation proceeds are paid in connection with damage to, or the taking of, tha Property, Borrower shall beresponslble
for repalring or restoring the Proparly only if Lender has released proceeds for such pupzses. Lender may disburse proceeds
for the repalrs and restoration in a single payment or In a serles of progress paymer.s-as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrowver is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it !is reasonable cause,
Lender may inspect the interier of the improvements on the Property. Lender shall give Borrowar . olice af the time of
or priot to such an Interlar inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application gr.coss, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knawledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material mation)
in connaction with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender‘s Interest in the Property and Rights Under this Security nstrument. If () Borrower
fails to perform the covenants and agreements contalned in this Sacurity Instrument, (b) thera is a legal progeeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument({such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may aftain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Praperty, then Lender
may do and pay for whatevar |s reasonable or appropriate to protect Lender’s interest in the Property ghts under
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this Security Instrument, Including protecting and/or assessing the value of the Property, and securing and{or repafring
the Property, Lender's actions can include, but are not limited to: (&} paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c} paying reasonable asttorneys’ fees to protect is interest in
the Property and/or rights under this Security Instrument, including its secured position In a bankruptcy proceeding.
Securing the Propsry includes, but is not limited to, enteting the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viglations or|dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It Is agreed that Lender incurs no lisbility for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional dabt of Borrower seclrad by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lander to Borrowsr raquesting payment.

Ifthis Security Instrument I$ on a leasehold, Berrower shall comply with all the provisions of the leass, Barrower shall
not surrender the (3aehold estate and interests herelin conveyed or terminate or cancel the ground lease. Bgmower shall
not, without the exprss written consent of Lender, alfter or amend the ground lease. If Borrower acquires fag titke to the
Property, the leasehcld 24 the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurany.s. If Lender required Mortgage Insurance as a condition of making the Lean, Barrower shall
pay the premiums requirsc > maintain the Mortgage Insurance In effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceps2s to be available from the mortgage insurer that previously provided sudh [nsurance
and Borrower was required o meks separaiely designated payments toward the premiums for Mertgage Insurance,
Borrower shall pay the pramiums required to obtain coverage substantially equivalent to the Mortgage (nsurance
previously in effect, at a cost substaniially equivalent to the cost to Borrower of the Morigage Insurance greviousty in

loss reserve in lieu of Mortgage Insurance, Such h=s :eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not b reguired o pay Borrower any interest or eamings gn such loss
reserve. Lender can no longer require loss reserve payinents if Mortgage Insurance coverage (in the ampunt and for
tha period that Lender requires) provided by an insurer seie ted by Lander again becomes available, is abtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boriov-er was required to make saparately| designated
payments toward the premiums for Mortgage [nsurance, Borrowzr shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss r=serve_until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrow ar and Lender providing for such termination
or until iermination is required by Applicable Law. Nothing in this Section 10 aFzris Borrower's obligation to|pay interest
at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Not<'-for certain losses it
Borrower does not repay the Loan as agreed. Barrower is not a party to the Mortgags Insurance.

conditicns that are satisfactory to the mortgage insurer and the other party (or parties) io thrse agreem
agreements may require the morigage insurer to make payments using any source of funds that 202-mo
may have available {which may Include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any of
any affiliate of any of the foragoing, may receive (directly or indirectly) amounts that derive from {or might be cha

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower
Mortgage Insurance, and they will not entitle Borrower to any refund.
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raceive cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have tha Mongage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Asslgnment of Miscellaneous Preceeds; Forfeiture. All Miscellaneous Proceeds are hersby assignad to and
shall be paid to Lender.

If the Propenty s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Prapenty, if the
restoration or repair is economically feasible and Lender's security is not lessenad. During such repair and restoration period,
Lender shall have the right to hokd such Miscelanecus Proceeds until Lender has had an opportunity to inspact such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken prompthy.
Lender may pay for the repairs and restoration in a single dishursement or in a series of prograss payments as the work is
completed, Unlkess an agreement is made in wiiting or Applicable Law requiras interest to be paid on such Miscellanecus
Froceeds, Lender shalt not be reguired to pay SBomower any intersst or eamings on such Miscellansous Progeeds. If the
restoration or repair is not economically feaslble or Lender's security would be lessened, the Miscellaneous Praceeds shall
be applied to the .ms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.
Such Miscellaneous Picceeds shall be applied in the order provided for in Section 2,

Inthe event of a to’al Yaking, destruction, or loss in value of the Property, the Miscellangous Proceeds shal
to the sums secured by Hiis Security Instrument, whether or not then due, with the sxcess, if any, paid fo B

be applied

sacurad by this Securlty Instrumeri Snmediately before the partial taking, destruction, or loss in value, unleg
and Lender otherwlse agree in wiiting; the sums secured by this Security Instrument shall be reduced by
of the Miscellanecus Proceeds multiplisd %y the following fraction; (a) the total amount of the sums secured |

writing, the Miscellaneaus Proceeds shall be applied to (he sums secured by this Security Instrument whe
the sums are then due.

If tha Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party|{as defined
in the next sentencs) offers to make an award to settle a claim for Zariages, Borrower fails to respond to Lender within
30 days after the date the notice Is given, Lender is authorized to col'ac’ and apply the Miscellanecus Proceeds either
to restoration or repair of the Property or 1o the sums secured by thiz Security Instrument, whether or ngt then due.
“Oppasing Party’ means the third party that owes Borrower Miscellane ous Froceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or crimiliai, iz begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impainment of Lender's inte:=ct in the Property or (ights under
this Security Instrument. Borrower can cure such a defau't and, if acceleration has cecuived, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendzr’s judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rio'ite under this Security
Instrument. The proceads of any award or claim for damages that are attributable to the impairma2n® 9f Lender's interast
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be spriied jn the order
proviged for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment ar
madification of amortization of the sums secured by this Security Instrument grantad by Lander to Borrgwer or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Succassors in Interest of
Borrower. Lender shall not be required to commence procsedings against any Successor in Interest of Bofrower or to
refuse to extend time for paymant or otherwise modify amortization of the sums secured by this Security Instrument by

of ar preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signars; Successors and Assigns Bound. Borrower covenants and agrees
that Bormower's obligations and liability shall be joint and several. However, any Bomower who co-signs this Security
Instrument but does not execute the Note (3 ‘co-signer™: (a) is co-slgning this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Properly under the terms of this Security Instrument; {b) Is no{ personally
obligated to pay the sums secured by this Sscurity Instrument; and (c) agrees that Lender and any other Bgrrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Somower who assumes Borrowsr's|obligations
under this Security Instrument in writing, and Is approved by Lender, shall abtain all of Borrower's rights apd benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and lfability| under this
Security (nstrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charages. Lender may charge Borrowsr fees for services performed in connection with Bomo
for the purpose of orttecting Lender's interest in the Property and rights under this Security (nstrument, in
not limited to, attornev’ fees, property inspection and valuation fees, Inregard to any other fees, the absence
authority In this Securiy Ihstrument to charge a specific fee to Bomrower shall not be construed as a prohibjtion on the
charging of such fee. Lznd 2r may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subjact to a lz# v.hich sets maximum loan charges, and that law is finally interpreted so thatthe interest
ar other loan charges collectad or t be collected In connectlon with the Loan axceed the permitted limits, then: (a)
any such loan charge shall be reduce< by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Bormuwe, which exceeded permitted limits will be rafunded to Borrower. Uender may
choose to make this refund by reducing the nnzipal owed under the Note or by making a direct payment t¢ Borrower.
If a refund reduces principal, the raduction will be treated as a partial prepayment without any prepayment charge
(whether or nof a prepayment charge Is provided Zorunder the Note). Borrowsar's acceptance of any such rafund mads
by direci payment fo Borrower will constitute a wak-erof any right of action Borrower might have arising put of such
overcharge.

15. Netices. All notices given by Borrower or Lender(in ccnnection with this Security Instrument must be In writing.
Any notice to Borewer in connection with this Security Instrament shall be deemed 1o have been given to Borrower
when malled by first class mail or when actually delivered to B¢icover's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Aaplicable Law expressly requires ctherwise. The
notice address shall be the Property Address unless Borrower has rerignated a substitute notice address by nofice
to Lender. Borrower shall promptly notify Lendar of Borrower's change ot address. If Lender specifies a procedure for

er's default,
Juding, but

requirement under this Security (nstrument.

16. Gaverning Law; Severability; Rules of Construction. This Security Instrument shall ke ;cvemned by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations conc2inzd in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might euolcitty|ar implicitly
allow the parties to agreea by contract or it might be silent, but such silence shall not ba construed as a prehibition against
agreament by contract. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affact othar provisions of this Security Instrument or the Note which can be given
effzct without the conflicting provision.

As used in this Security Instrument: {2} words of the masculine gender shallmean and include correspo
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice
(c} the word “‘may” gives sale discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sacurity Instrument,

18. Transfer of the Property or a Beneficlal Interest in Borrower. As usad in this Saction 18, “Inis

ding neuter
varga, and

rest in the

/
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transferred in a bond for deed, contract for desd, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propedy is sold o transferred (or if Borrower is npt a natural
petson and a beneficial interest in Barrower is sold or fransferred) without Lender's prior written consent, Lender may
requira immediata paymant [n full of all sums secured by this Securlty Instrument. However, this option shall not be
axarcisad by Lender if such exercise i prohiblted by Applicable Law.

If Lender exercises this option, Lender shall give Borrawer nofice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittad by this Security Instrument without further notice jor demand
on Bomrower.

19. Borrower‘s Right to Relnstate After Acceleratlon. If Barrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument disconfinued at any time prior to the eanliest of. (§) five days
hefore sale of the reperty pursuant 1o Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the iermination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditians are that Borrgwear: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note «s . no acceleration had occurrad; {b} cures any default of any other covenants or agreements;
{c) pays all expenses incurrad.n snforcing this Sacurity Instrument, including, but not limited fo, reasonablg attorneys'
fees, property inspection and valustion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this #zcurity [nstrument; and (d) takes such action as Lender may reasonably raquire to
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided undey Applicable
L aw. Lender may require that Bomrower pay .1ch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money urder, (¢} certified chack, bank check, freasurer’s check or cashjer’s check,
provided any such check is drawn upon an insitudzn whose deposits are insured by a tedaral agency, inslrumentality
or entity; or (d) Electronic Funds Transfer, Upon rzinziatement by Borrower, this Security Instrument and (obligations
secured hereby shall remain fully effective as if no acueler2fon had occurred. Howsver, this right to rainstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intarast {n the Note
(togethar with this Security Instrument) can be sold one or moie Hmes without prior notice to Borrower. A sale might
result in a change In the entity (known as the "Loan Servicer”) that collents Petiodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicirg obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one or more chz:ges of the Loan Servicer unrelated fto a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given aritten notice of the change which will state
the name and address of the new Loan Servicer, the addrass 1o which paymznts should he made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the: *ote is sold and thereafler the Loan
is sarviced by a Loan Servicer other than the purchaser of the Note, the mortgage lozii sarvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and @i not assurmed
purchaser unless otherwise provided by the Note purchaser.

that the other pary has breached any provision of, or any duty owed by reason of, this Security Iristume
Borrower or Lender has notified the cther party {with such notice given in compliance with the requirsrien

, until such
5 of Saction

take corrective action. If Applicable Law provides a time period which must elapse before certain action ca
that time perlod will be deamed to be reasonable for purposss of this paragraph. The natice of accel
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Barro

20.
21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substa
as toxic or hazardous substancas, pollutants, or wastes by Environmental Law and the following substan

as defined
15 gasoline,
, matenals
s and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; [c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Enyironmental
Law, and (d) an “Environmentai Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall net cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone slse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which preates an
Environmental Condition, or {c) which, due to the presance, use, or release of a Hazardoug Substance, creates a
condition that adversely affects the value of the Proparty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogpized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,|hazardous
substances in consumer products).

Borrower shall nromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or gther action
by any govemme.ta) or regulatory agency or private pary involving the Property and any Hazardous Sybstance or
Environmental Law ofwhich Borrower has actual knowledge, (b) any Environmental Conditian, including but not limitsd
to, any spllling, Ieakirg, discharge, release cr threat of release of any Hazardous Substance, and (c} any conditicn
caused by the prassnce; us2 or release of 2 Hazardous Substance which adversely affects the value of the Property.
if Borrower leams, or is notifiz) by any governmental or regulalory authority, or any private party, that any|removal or
other remediation of any Hazurdr.us Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accerdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrow:r and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender siall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this QJ rrity Instrument {but not prior to acceleration undet|Sectlon 18
unless Applicable Law provides otherwise). The nutice shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days froin the date the notice is given to Borrower, by whichithe default
must be cured; and (d) that failure to cure the default on cr before the date specified in the notice may resuitin
acceleration of the sums secured by this Security Instrumer t foreclosure by Judiclal prooaedlng al‘ld sala of the

fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, L znder shall release
Instrumant. Borower shall pay any recordation costs. Lender may charge Borrawer a fee for ralsasing this Security
Instrument, but only if the fee is paid fo a third party for services rendered and the chargiisyg of #14 fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases anrl wiives all rights under
and by virtue of the lllinois homestead exemnption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witk ~vidence of the
insurance coverage required by Bomrower's agreement with Lender, Lender may purchase insurancs at| Borrower's

axpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
against Borrower in connaction with the collateral. Borrowsr may latar cancel any insurance purchased by

Borrower's
nat is made
| ender, but

only after providing Lender with svidence that Borrower has obtained insurance as required by Borrower's a
agreement. Iif Lender purchases insurance for the collateral, Borrower will be responsible for the tosts of th
including interest and any other charges Lender may impose in connection with the placement of the ins
the effective date of tha cancellation or expiratioh of the Insuranca. The costs of the insurance may
Borrower's total outstanding balance or obligation. The costs of the insurance may be mora than the cost
Borrower may be able to obtain on its own,
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LOAN #: 1809004812

BY SIGNING BELOW, Borrower acocepts and agrees to the terms and covenants contained in th
Instrument and in any Rider executed by Borrower and recorded with it.

s Security

L/, Sl e _-

E
’ jofulis  (seal)
BE J LORENTZ éﬁE
State of ILLINOIS
County of COOK

The foregoing instrument w:= acknowledged before me this O C'f‘c L " ’( / 2‘, {é

(date)

by LINDSEY C LORENTZ AND BENJ~MIN J LORENTZ (namg,of person acknowladged).
! w"}% ¢ a/ Hnst ‘ﬂd

N %
(Signature of Parson ng Acknowledgenn

ent)

CFPIJ\‘; ‘F/,’“.h (Title or Rank)

{Serlal Number, If any)

Lender: Bay Equity LLC _
NMLS ID: 76988 §
Loan Orlginator: Mike Teppen i
NMLS ID: 224258 -
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EXHIBIT "A™
LEGAL DESCRIPTION

File No.: 01146-46237

LOT 15 IN BLOCK 7 IN ARLINGTON PARK, A SUBDIVISION OF THE NORTH 1/2 OF THE

NCRTHWEST 1/4 {(EXCEPT THE NORTH 26 FEET THEREQF) OF SECTION 30, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTHEASTERLY OF [THE
NORTHERLY LINE OF RIGHT OF WAY OF CHICAGO AND NORTH WESTERN RAILWAY COMPANY
IN COOK CEAINTY, ILLINOIS.

PIN #03-30-108-022-0000

File No.: 0114646237
Exhibik A Legal Dascription Page 1 of 1
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LOAN #: 1609004612
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 12th day of October, 2016 and is incorporated
inte and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same ddte given by
the undersigned {the "Borrower”) to secure Barrower's Note to Bay Equity ELC, a Callfornia Limited Liagility
Company

{the "Lender”) of the same date and covering the Property described in the Security Instrument and logated|at:

1000 N Patton Avenwue
Arlington Heigh’a, D). 60004

Fixed Interest Ratz P.der COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Barrower and Lancer further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the feilovang:

{ E ) "Note™ means the promissory note signed by Borrower and dated October 12, 2016,
Tha Note states that Borrower owes Lender TWO HUNDRED THIRTY TWO THOUSAND AND NOMQQ* *n ** » #
LA R R AR SRR R E R RS RERE R RN IFEEEEEEEEE SRR EEREREREE R R EREREREER R R RS NERERNES.)
Dollars (U.5. $232,000.00 ) plus Imterest at the rate of 3.625 %. Bomrower has promlised to pay
this debt in regular Periodic Payments and o5y the debt in full not later than November 1, 2046.

BY SIGNING BELOW, Borrower accepts and agrees ‘0 the-terms and covenants contained in this Fixed Irterest Rate
Rider,

/9 / cal)
AT

jolifiy,  (Seal)

ATE
IL - Fixed Interesl Rate Rider Initial Ji-
Elbe Mae, Inc. | RLU 0815
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