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Raport Mortgage lroud
800-532-8785

The property identified as. © | _PIN: 03-08-201-033-1088

Addross:
Streat: 1004 Branbwood Circle

Street line 2;
City: Buffslo Grove State: 1L £iP Code: 60088

Lender INLAND BANK AND TRUST

Borrower: Metilyn A Flores

Loan / Mortgage Amount: $145000.00

e U OO

This property is incated within the program area and the ransaction is exempt from the reguirame s of 785 ILCS 7770

&l seq. because the application was taken by an exempt entity.

Certificate number: C5508540-8B48-4250-8281-D3BAECIF 16825 Execution date: 10M14/2018
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Whesn recorded, returm to:

inland Bank and Trost

Aftn: Finat Documendt I epurtment
1200 West State Strest

Geneva, {60134

This instrument was propared oy:
Infand Bank and Trost

1800 West State Street

Genava, 1L 80134

§30-845.8500

Tithe Order No.: 1643518

LOAN #: IBB8531601243
e v ST st et een bt bt ennen [Space Above This Line For Recording &atal .o, e e A

MORTGAGE

N 1011187-0000037436-8
TAERS PHONE #: 1.888-679.6377

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are de'ines in Sections 3, 1, 13,
18, 28 and 21. Ceriain rules regarding the usage of words used in this docurnent are algo providad iy Section 16,

{A} “Security Instrument” means this documant, which is dated  October 14, 2016, together with afl
Riders to this document.

{8} “Borrower” is MERILYN A FLORES, SOLE OWNER

Borvowsr is ihe morigagor under this Security Instrument,
{C} "MERS” is Morigage Electronic Registration Systems, inc. MERS is 2 separate corpuration that is acting solely 8¢
a naminee for Lender and Lender's successrs and assigns. MERE is the mortgagee undar this Security Instrument,

LLINOIE - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 2034 101 initialay
Eflie Mag, e, Page 10f 12

SEDL 0316
3 EDEDL (CLS)
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LOAN ¥ 1868531601243
MERS Is organized and existing under the laws of Delaware, and has an address and ielephone number of PO, Box
2028, Flint, M 485012028, t=l {858) 87T8-MERS,
{0 "Lender”is  inland Bank and Trust,

Lender is a Corporation, crganized and axisting undar the laws of
fifinois. Lender's addrass is 1300 West State Straet,
Geneva, IL 60134

{£} “MNote" means the promissary nole signed by Borrower and dated  October 14, 2016. The Note
states that Borrower owes Lender ONE HUNDRED FORTY FIVE THOUSAND AND ROMQQr 2 s v v it adad e
R B A EREERERESSNBEEEREEERERENEESEERESEEREEENEENERZSZENEZEJESEJSSE] BC‘”:‘:’N’S(U.S. $145’{)G@‘GG }
plus intarest. Borrovier has promised 1o pay this debt in regular Pariodic Payments and 1o pay the debt in full nol later
than November 4, 2037,

{(F} “Property” meansinerooarty that is described below under the heading "Transfer of Righis in the Froperiy.”
{3} "Loan" means the debt evinonced by the Note, plus interest, any prepaymeant charges and late charges due under
the Note, and all sums due unde! this Security Instrument, plus interest.

{H} "Riders” means oft Riders to-las Secunty instrument that are executed by Borrower. The following Riders are to be
execited by Borrower [check hox as Lppicahiel:

L1 Adiustabie Rate Rider (2! Condzminium Rider {1 Second Home Rider

{1 pafioon Rider I Platneo Unit Davelopment Rider (] Othar(s) [specify]

{3 44 Family Rider [} Riweewly Payment Rider Fixed Interest Rate Rider
{1 VA Rider

(i "Applicable Law" means all coniralling applicable fnoers, state and local statutes, regulations, ordinances and
adminisirative rules and orders (that heve the effect of i=w)-as well a5 all applicable final, non-appealable judicial
opiniong,

{3} "Community Associztion Dues, Fees, and Assassments - arans alf dues, fees, assessments and other charges
that are imposed on Borrower of the Property by a condominium aasodiation, homeownars asscoiation or similar
organization.

{iK} "Electronic Funds Transfer” means any transfer of funds, other thana transaction oniginated by check, draft, or
similar paper instrumeant, which is initiated through an electronic teaminal, leseahonic instrument, computer, or magnatic
{ape 30 as o order, instruct, of authorize a financial institution o deblt or credit@r account. Such term includes, but is
nat fimited te, point-of-sale transfars, sulomaled teller machine tranaactions, runslers initiated by telaphone, wirs
transfers, and automaled clearinghouse transfers,

{l.} "Escrow Bems” meangs those Hems that are deseribad in Section 3.

{}4} "Miscellaneous Procseds” means any compensation, settlement, award of damages, or sroceads paid by any
third parly {other than insurance procesds paid under the coverages described in Section 35 fuo- i) damage to, of
desiruction of, the Proparly; {ii} condemnation or other taking of all or any part of the Property; (il coanveyance in lisu
of condsemination; or {iv) misrepresantations of, or omissions a3 to, the valus and/or condition of the Pronerty,

() "Mortgage insurance” means insurance prolacting Lendsr against the nonpayment of, or defaull a1, the Loan.
{0} "Periodic Payment” means the regularly acheduled amount dus Tor (i} principal and interest under the Nats, plus
{ity any amounts under Section 3 of this Sesurtty instrument.

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. 52601 ot saq.) and its implamenting
regulation, Regulation X (12 C.ER Part 1024}, as they might be amended from time o time, or any additional or
succassor legisiation or regulation that governs the same subject matier. As used in this Seourlty Instrument, “RESPA"
rafers to all requiremeants and restrictions that are imposed in regard o 8 “federally related mortgage loan” even if the
Loan does not qualify as a "federally related morigage loan” under RESPA.

{0 "Successor in interest of Borrower™ means any party that has taken title to the Property, whether or not that pary
has assumed Borrower's cbligations under the Note andfor this Securnity Instrument.

£F

&
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TRANSFER OF RIGHTS IN THE PROPERTY
This Secunty Instrumant secures to Lendar, () the repayment of the Loan, and all renawals, extensions and modifications
of the Note; and {if) the performance of Borrower's covenants and agreements under this Securlty instrument and the
Note. For this pumpose, Borrower doss hersby mortgage, grant and convey tn MERS {sclsly as namines for Lender and
Lender's successors and assigns} and 10 the siiccassors and assigns of MERS, the following described property located
in the County {Type of Resording Jurisdiction] of Gonk
iName of Recording Jurisdiction}:
PLEASE SEE ATTACHED LEGAL DESCRIPTION
APN#: 03-08-201-038-1088

which curently has the address o 1004 Brentwood Cir, Buffalo Grove,
[Streat} [Ciivd
flincis  6008% {*Property Adcdross")
[Zip Corde}

TOGETHER WITH all the improvermens now ol he reafter erected on the property, and all easements, appurienances,
and fitures now or hereafier a part of the property. Al raplacements and additions shall also be covared by this Securlty
Ingtrument. All of the foregoing is referred to n this Secuity "nsirument as the “Property.” Bormowsr understands and
agrees that MERS holds only legal title 10 the interests granted by Borrower in this Security Instrument, but, if necessary
o comply with lew or custom, MERS (as nomines for Lendergnd Lender's successors and assigns) has the right to
exercise any of all of those interests, including, but not limiled to, 2w Tight fo foreclose and sail the Propaity; and to take
any action requiired of Lander including, but not fimited to, releasing ara canceling this Securty Instrumeant,

BORROWER COVENANTS that Borrower is iswiully seised of the ae/ate heraby convayed and has the right to
mongage, grant and convey the Property and thet the Properdy is unencumoansd except for ancumbrances of rerord.
Borrower warrants and will defend genarally the title to the Properly against ai ciaims and demands, subject to any
encumbrancas of reqord,

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-umiform covenanis with
fimited variations by jurisdiction to constitite a uniform security instrument covering reat projerty

UNIFORM COVENANTS. Borrowsr and Lender covenani and agree as follows;

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borawer ahall nay
whan due the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges ana late charges
due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any chack or ciher instrument receivad
by Lander as payment under the Note or this Security instrument is refumned to Lendar unpaid, Lender may require that
any of all subsequent payments due under the Note and this Szourity instriment be made in one or more of the following
forms, as selacted by Lender: (a) cash; (b) money order; (¢} certified check, hank check, treasurer's check or cashier's
chack, provided any such check is drawn upon an institution whose deposits are insured by 2 federal agency,
instrumentalily, or eniity; or {d} Electronic Funds Transfar,

Paymenis ars desmed recaived by Lender when received at the location designated in the Nole or at such other
focation as may be dasignated by Lender in accordance with the notice provisions in Section 15. Lender may return any

HLINCES - Singie Family « Fannie MaofFreddic Bac URIFORMY INSTRUMENT Form 3014 401 thaals /‘l{ /‘f ;i
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payment or partial payment if the paymant or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudics 1o its rights to refuse such payment or partial payments in the fufure, but Lender is not abligated to apply such
payments at the time such paymenis are accepied. If each Periodic Payment is applied as of s scheduled due date,
then Lender naed not pay interest on unapplied funds. Lender may hold such unappiied funds untii Borrower makes
payment o bring the Loan current. if Borrowsr does not do so within a reasonable period of fime, Lender shall sither
apply such funds or raturmn them o Borrower, i not spplisd earlier, such funds will be applied to the guistanding principal
balance under the Note immediately prior fo foreclosure, No offset or claim which Berrower might have now or in the
future against Lender shall relieve Borrower frorm making payments due under the Note and this Security Instrument
or performing the covenants and agreements sectred by this Secunily instrument,

2. Appilication of Payments o Proceeds. Except as otherwise described in this Section 2, all paviments accepted
and apphed by Lendar shall be applied in the following order of priorly; (&) interest due under the Note; (b) principal
due under the Note, (¢} amounts due under Section 3, Such payments shall be applied to sach Periodic Payment in the
ordar in which it bename due. Any remaining amounts shall be applied first fo late charges, second to any other amounis
due undes this Sscunly Instrument, and then ko reduce the principal balance of the Naole.

If Lender receivas 2 payment fram Borrower for a delinquant Pericdic Payment which includes a sufficient amount
o pay any late chargo dus, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymant is auslanding, Lender may apply any payment received from Borrower o the repayment of the
Peariodic Payments i, and tofheaxdent that, each payment can be paid in full. To the extent that any excass exists after
the payment is applied to the Ul payment of one or more Periodic Payments, such excess may be applied o any late
charges due. Voluntary prepaymeids shall be applied first to any prepayment charges and then as described i the Nots,

Any application of payments, insursrcs proceeds, or Miscalianaous Proceeds to principal due under the Note shall
not extend or posipone the due date, orChangs the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe shall pay to Lender on the day Periodic Payments are due under the Nate,
unitd the Note is paid in full, 2 sum (the “Funds™ to provide for payment of amounts due for {3} taxes and assessments
and other #tems which can atlain priorily over this’ Secuily Instrument as a fien or encumbrance on the Property; (&)
twasehold nayments or ground rents on the Property 5T any; (¢} premiums for any and all insurance required by Lender
under Section 5; and {d) Morigage Insurance premiums, i 2oy, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accardarce with the provisions of Section 10. These kems are called
"Escrow ftems.” Af origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowar, 2ind such dues, fees and assessments shall be an
Escrow e, Borrower shall promptly furnish to Lender all notices of 2ihounis 10 be paid under this Section. Borrowar
shail pay Lender the Funds for Escrow ltems unless Lender waives Scrrower’s obligation fo pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funas for any or afi Escrow ems at any time,
Arty such waiver may only be in wiiting. In the event of such waitver, Borrower ehell pay directly, when and where payabie,
the amounts due for any Escrow llems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts svidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and lo provide receipis shall for alf purposes ba dramad to be 3 covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agrecrient” is used in Section 8. If
Borrower s obligated {o pay Escrow Rems directly, pursuant 1o a waiver, and Borrowsr faiis 1o iy the amount due far
an Fsorow ftem, Lendsr may exarcise s rights under Section § and pay such amount anu 8urawer shall then be
obligated under Section 910 repay 10 Lender any such amound. Lander may revoke the walver 24 12 2oy or all Escrow
Bems al any time by 8 notice given in accordance with Section 15 and, upon such revocation, Borowsr shall pay to
Lender afl Funds, and in such amaouints, that are then regquived under this Section 3.

Lender may, st any time, collect and hold Funds in an amount (a) sufficient to permit Lendear to apply the Funds at
tha time specified under RESPA, and (b) net o excesd the madimum amountd 2 lender can retuire under RESPA. Lender
shiall astimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or othenwise in accordance with Applicabie Law.

The Funds shall be held in an institution whose deposits ars insured by a federal agency, instrumentality, or entity
{including Lender, if Lander is an instituticn whose deposiis are 3¢ insured} or in any Federal Home Loan Bank. Lender
stuall apply the Funds o pay the Escrow tlems no later than the ime specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the ascrow account, or verifving the Escrow Hems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such # charge. Unless

FIes
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an agreement is mada in wiiting or Applicabls Lawe reguices inferest 1o be paid on the i-'-’ua"{:i 8, Lendar shadl nod be raguired
G pay Bomower any interest of earmings on the Funds, Barrower and Lander can agree in wriling, howsver, that inlerest
shall be pakd on tha Funds. Lender shall ghva to Borrowar, without charge. an annusl ascounting of the Funds as required
by REGPA.

i there is a surplus of Funds held iy escrow, as definad ender RESPA, Lendar shall account 1o Borrower for the
excess funds in accordance with RESPA. [there is a shoriage of Funds held in escrow, as defined under RESRPA, Lender
shalt nolify Borrower as required by RESPA, and Borrowsr shall pay fo Lender the amount necessary o make up the
shortage in accordancs with RESPA, but in no mors than 12 monthiy sayments, If there is 8 deficiency of Funds held
m ascrow, as defined under RESPA, Lender shall notify Borrowsr a3 raquired by RESPA, and Borrower shall pay o

Lander the amount necessary 10 make up the defickency in aconrdancs with RESPA, bt in no more than 12 monthiy
payments,

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lens. Borrowsr shall pay all taxss, asssssmants, chargas, fines, and impoafiions attributable & the
Hroparty which cancdisin prionty over this Securily Instiument, leasshold payments or ground rents on the Propenty,
fany, and Communily Association Duas, Fees, and Assesaments, i any, To the axdend that these tems are Fsorow Hams,
Borrower shall pay then drihe manner provided in Section 3

Borrower shall promptiySischarge any fian wiich nas prioniy over this Sscurity Instrument unless Borrower: (a)
agmas in wriling o iha pa ;nw niof the obdigation securad by the fen in 2 manner acoapiable to Lender, but only so long
as Dorowaer is pedforming such agresmant; (D) contests the Ben in good faith by, or defends against enforcement of the
e in, legal ;,mwewgs which'in Lendat’s opinion operate o provent the enforcement of the Hen while those
;:rwetd‘ﬂg& arg pending, bul anly unal sush procesdings are concluded; or () secures from the holder of the Ben an

agrament satisfactory 1o Lendsy suboranating the bor {o this Ssourily instrumant. If Lander determines that any past
of the Praperty i subjaot 10 2 hen which o1 atlain prionly over this Security Inatrumend, Lender may give Borrowar
notice identifying the Hen. Within 10 days of thedate onvwhish that notics is aiven, Barrower shall satisty the lien or take
one or more of the actions set forth above in this Secion 4,

Lender ray require Borrower 10 pay 8 ong-tima olisrge for @ resl satate ey verifisation andior reporting service used
by Lender in connection with this Loan,

8 Pyoperty nsurance, Borrower shall keep the improysmends now exbaling m‘ hargaler eracted on the Property
insured againat loss by fire, hazards includad within the iam* ‘extendad coverage.” and any other harards inchrding,
but ot Emifed to, eanhquakes and foods, for which Lendar reguites insurance. This insurancs shall be maintained in
the amounts {including deductible levels) and for the peniods that Lopaer raquires. What Lander réquires pursuant to
the preceding santencas an changs during the tarm of the Loan, The msurance carmer providing the insurancs shall
ke chosen by Borrower subject 1o Lender's righl o disapprove Borrowers chos, which righi shall not be axerise
unveasenably. Lendsr may requtire Borrower o pay, i conngohion with s Loan] sithar () a one-lime charge & finod
zone delermination, catification and fracking servicas; or () a ongdme chargs for flood 2one datermination and
certification senvices and subsequent charges each time ramappings or similar chaneas oo which reasonably might
affect such delermination or cerfification. Borrower shall also ba responsible for the paymend of any fees imposed by
the Federal Emargency Managemant Agency in connection with the review of any flood zone delermination resulting
from an objection by Borrower,

¥ Borower fails to maintain any of the coverages describsd above, Lendar may obisdiipeurancs covarags, at
Lendar's oplicn and Borrawar's expanse, Lender is under no obligation 10 purchass any particus® vas of amount of
soverage, Tharefore, such sovarags shall cover Lender, but might or might not protect Borrower, %.srw:r,.:e,f s aguity in
the Property, of the sontents of e Progerly, againgt any risk, hazard or Bability and might provide graster or leaser
coverags than was previously in effect. Borrowss acknowledges that the cost of the insurancs coverage 50 oblained
might significantly excaesd the cost of insuranse that Borrower could have obtained. Any amounts dishursed by Lender
urider this Jection 5 shall bacome additional debt of Barrower secwred by this Securily Instrument. These amourtis shall
baar interest at the Note rate from the date of dishursement and shsll bs payable, with such inferest, upon notice from
Lander to Borrower reguesting paymant,

Al insurance policies reguired by Lender and renewals of such policias shall be subject tu Lender's right 1o
disapprove such policies, shall include 8 slandard mortgage clauss, and shall name Lander as mortgages andior as
an additionat ioss payes. Lander shall have the right to hold the policies and renewal certificatas. if Lender requires,
Borrower shall promptly give fo Lender all receipts of paid premiums and renewal nolices. If Borruwer obitalns any form

ILLINGIS - Single Farpily - Fannie MoeFreddis Mao UNIFORR INSTRUBENT Foom 3054 /04 E:t'ﬁ{iaiﬁii
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of Insurance coverage, not otherwise required by Lender, for damage o, or destraction of, the Property. sush palicy shal
inchide & standard morlgage clause and shall name Lendar as morgagss and/or as an additionad ioss payee.

in the svent of loss, Borrower shall give promgt notice to the insurance carmier and Lendar Lender may maka proof
of foss if not made promptly by Borrawver. Unless Lender and Borrower otherwise agree in wiiting, any insuranca
progeeds, whather o not the underlying insurance was requived by Lendar, shalf he anplied 1o resivation or repair of
the Property, ¥ the restoration or repair is econorically feasible and Lender's seawity s notlessensd, Dunng such repair
and restoration perind, Lender shalf have the right 1o hoid such insurance procesds unli Lender has had an opportunity
t inspedct such Propesty to snsure the work has bean compieted o Lender's salisfaction, provided that sush inspaction
shall be undertaken promplly. Lander may disburss procesds ko the repairs and restoration in & single paymant orin
& sunies of prograss payments 25 the work 5 completed. Unless an agreement is made in writivg or Applicable Law
requires interast fo be pald on such ingurande proceeds, Lendar shall not be reguired oy pay Borrowsr any interest or
eamings on such procseds. Fees for pudlic adiustery, or other third pardies, retained by Borrowsr shall not be paid out
of the insurance proceads and shall be the sole obligation of Borrower I tha rastoration or repalr is not sconomically
fuzsible or Lender’s security would be lessanad, the ingurance proceeds shall bs appliad to (he sums secuwred by this
Sacurily nsirumoat ovhaihsr or not then due, with the axcess, if any, pald to Borower. Such msurance procesds shall
be applied in the ordar srovided for in Section 2,

¥ Borrower abandovs he Pronerty, Lender may fle, nagatiate and saltle any svaflable insuranse claim and related
mabiers. if Borrower dove nraspond within 30 dave {0 g notice from Lander that the insgranca carvisr has offered fo
settie & claim, then Lander mavsegohiate and setle the cladm, The M-day patiod will begin when the notics is given.
in either event, or if Lender acquires the Proparty under Saction 22 o otherwise, Bovower hersby assigna o Lender
(&) Borrower's dghts o any heuraide procseds in an amourt not o excesd the amounits unpaid under tha Nole or this
Security Instrument, and (b} any other o Porrowar's rights (other than the night to any refund of unsamed premiums
paid by Borrower) under all insurance golictss covering the Properly, insofar a3 such rghis are applicable to the
coverasge of the Progerty. Lender may usethe nsurance proceeds either o repalr or restors the Propany or 1o pay
amounts unpakd under the Note or this Secunty matrument, whether or not then due.

8 Cecupancy. Borrower shall cocupy, astabush, and use the Proparty a3 Borowar's principal rasidencs within
84 days after the execution of this Security Instrument aind shall continuig 1o ccoupy the Property as Borrower's pringipat
resilence for af least one year afler the date of occupanoy. unless Lender otherwise agraes in wilting, which consend
shall nof be unreasonably withheld, or uniess axfenuating slrzumstances axist which are bevond Borrower's cantral,

7. Preservation, Maintenance and Protection of the Prorenty; napections. Borrower shall not destroy, damags or
iropair the Property, allow the Proparty to deledorate or commil weete an the Properly. Whathar or not Borrowar s residing
in the Properdy, Bomrowsr shall malritain the Property in order o prevent she Praperty from detenarating or decreasing in value
dus o its condition. Unless 1 is determined pursuant to Section § that reocir or resiorstion i3 not economically faasible,
Borrower shall promptly repralr the Propsity f damagad to avald furtheroeleriorabion or damage. I nsurance of
condemnation procaeds are paid in connachion with damage ko, or the takdng of he vioperdy, Borower stiall be rasponsitle
for repairing w restoring the Proparty only f Lender has released proceeds for such puir oses. Lender may dishume procesds
for the repairs and resloration in & single paymant or in a seriss of progress pawrents as the work s sompleted. i the
insurancs of condemnation proceeds are not sufficient to repair or resione the Property, Bio rowar is nat relieved of Bonowsr's
obligation for the complation of such repair or restoration.

Lendsr or its sgent may make reasonable entries upon and inspactions of the Propesdy. 1 1 as reasonalde cause,
Landear roay inspect the interior of the improvemeants on the Properly. Lender shall give Borruws notice at the ime of
or prior 1o such an interior inspection specifying such reasonable causs.

B. Borrower’s Loan Application. Borrowsr shall be in defaull #, during the Loan application (orerass, Borrower
o any persons of entities acting &t the direction of Borrower or with Borrower's knowledge or consent nave materially
false, misleadding, or naccursle information o sigtements to Lender {or failed to provids Lender with material information
in connection with the Loan, Materlal representations include, but are not limited 10, representations concerning
Borrowar's ocoupanty of the Froperdy a3 Borrowsr's principal residense,

8, Protection of Lender's Interest in the Property and Rights Undar this Security Instrument. i (3} Borrower
fails to perfonm the covenants and agreements coniained in this Security Instrument, (b) thers is a legal procesding that
might significantly affect Lender's inferast in the Property andfor rights under this Securily instrument (such as a
proceading in bankruptoy, probate, for condemnation or forfedure, for enforcament of 2 lisn which may attain priority
aver this Bscurlly Instrument or 1o enforce faws or regulations), or (o) Barrowar has abandoned ihe Property, then Lender
may 4o and pay for whataver is reasonable or appropriate to protact Lender's interest in the Properdy and righis under

o
&
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this Security Instrument, including proteciing and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not iimifed o {a) paying any sums secured by a lien which has priority
aver this Security Instrument; (b} eppearing in court; and (C) paying reascnabls aftormneys’ feas o protect its interest in
the Properly andfor rights under this Securily Instrument, including its securad position in a bankruptcy proceading.
Securing the Propesrty includas, but is not limited o, enfering the Property to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangercus
conditions, and have utilitizs turned on or off. Although Lender may lake action under this Section 8, Lender does not
have to do 5o and is not under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Saction & shall become additional debt of Borrowsr secured by this
Security Instrument. These amounts shall bear inlerest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reguesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with ol the provisions of the lzase. Borrower shall
not surrender the leaschold estate and interests harein conveyed or terminaie or cancel the ground lsase. Borrower shall
not, without the dxpross written consent of Lender, alter or amend the ground lease. if Borrower acquires fee fitle to the
Propaity, the leasehuid and the fze Gtls shall not merge unless Lander agress o the merger in writing.

16, Morigage Insergrice. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintain the Mortgage Insurance in effect. ¥, for any reason, the Morgage Insurance
coverage required by Lenderceaces 1o be avallable from the morigage insurer thet previousiy provided such insurance
znd Borrower was required io male separately designated payments toward the pramiums for Morigage insurance,
Borrower shall pay the premiuins required to oblain coverage substantially squivalent to the Mortgage Insurance
praviously in effect st a cost substantaly squivalent to the cost io Borrower of the Morigage insurance previously in
effect, from an alternale mongage insurer seloctad by Lender if substantially squivalent Morigage Insurance coverage
is not available. Borrowesr shal continue to pay to Lender the amount of the separately designsied paymants that were due
whenthe insurance coverage coasad 1o be in offect. Lender will secept, use and ratain these pavmenis 25 3 non-refundable
loss reserve in lieu of Morigage Insurance. Such loss resarve shall be nonwrefundable, notwithstanding the fact that the
Loan s ultimately paid in full, and Lender shall not be requirad to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymenty if Morigege Insurance coverage (in the amourd and for
the periad that Lender requiras} provided by an insurer selecizd by Lender again becomes available, i ohisinad, and
Lander requires separately designatad payments toward the pramiums for Morigage insurance, If Lander required
Mortgags tnsurance as 2 condition of making the Loan and Boreower was required i make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required {o maintain
Morigage Insurance in effect, or to provide a nonwrefundable loss reserve, until Lender’s requirement for Morigags
insurance ends in accordance with any written agreement between Borrowe ! and Lender providing for such (grmination
or until termination is required by Applicable Law. Nothing in this Section 10 a¥eqs Borrowar's obligalion to pay interast
at the rate provided in the Nots,

Mortgage Insurance reimburses Lender (or any entity that purchases the Naiedor certain losses i may ncur i
Borrower does not repay the Loan as agreaed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their tolal risk on all such insurance in force from tinie o time, and may enter into
agresments with other parties that share ¢r modify their risk, or reduce losses. These agreements are on ferms and
conditions that are salisfaciory to the mortgage insurer and the other pary (o paries) fo tees sgreements. Thase
agreements may requirg the mongags insurer 1o make paymants using any source of funds thabtha morigage insurer
may have avaliable dwhich may include finds obtained from Biorigags Insurance premiums).

Ag & rasult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsttrer, any other entity, or
ary affliate of ary of the foregoing, may receive (directly or indivectly) amounts thal derive from (& might be chamcterized
as) a porlion of Borrowar’'s payrments for Morlgage Insurancs, in axchange for sharing or modifying the morigage insurar’s
riak, or reducing losses, if such agresment provides that an affiliate of Lerder takes a share of the insurer’s risk in exchange
for g share of the premitms paid 1o the Ingurar, the sangement is often termed “caplive reinsurance,” Futther,

{a} Any such agresments will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other tenms of the Loan. Such agreements will not increass the amourt Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgages
Insurance under the Homeowners Protection Act of 1388 or any other law. These rights may include the right to

£
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recaive certain disciosures, to request and obtain cancellation of the Monigage insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearnad at the time of such cancellation or termination.

11, Assighment of Miscellaneous Proseads; Forfeiture. All Miscelianeous Procesds are hereby assignad to and
shall be paid o Lander,

if the Propedy is damaged, such Miscellansous Procesds shall be applied to restoration or repalr of the Property, if the
restoration of repair js economically feasible and Lender's seourily is not lessened, During such repair and restoration pariod,
Lender shall have the right to hold such Miscallanecus Proceeds untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken promptiv.
Lendar may pay for the repairs and restoration in a single disbursement or in a senes of progress payments as the woik is
compieted. Unless an agreement is made in wiiting or Applicable Law requires inferest fo be paid on such Miscellansous
Proceeds, Lender shall not he required to pay Borrower any interest or eamings on such Miscallaneous Procesds. if the
restoration or repar is nof economicaly feasibie or Lender's secunifty would be lessened, the Miscallansous Proceeds shall
be appliad to the sunis secured by this Security Instrument, whether or not then dus, with the excess, f any, paid 1o Borrowern
Such Miscelanacus Trocesds shall be applied in the order provided for in Section 2.

In the event of adntzitaking, destruction, orloss in value of the Propanty, the Miscellaneous Proceeds shall be appliad
to the sums secured by dnls Securily Instrument, whether or nof then dus, with the excess, if any, paid to Borrower.

in the avent of 3 parlalieling, destruction, or loss in value of the Property inwhich the fair market velus of the Proparty
immediately before the parlial taidng, destruction, or loss in value is equal e or greater than the amount of the sums
sacurad by this Sacurity Instrumen? immadiately before the partial taking, destruction, or loss in value, unlsss Bommower
and Lendar cthenvize agree in wiang, the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Praceeds multipled 6y the following fraction: {a) the total amount of the sums securad immadiately
before the partial taking, destruction, orinssinvalue divided by (b) the falr market valug of the Property imimadiately
befora the parlial {aking, destruction, or loss in value. Any halance shall be paid io Borrowsar

inthe event of a partial taking, destruction, o lors in value of the Praperty in which the fair markel value of the Property
immediately before the partial taking, destrugticn. o7 loss in valus s less than the amount of the sums sequred
immediately bafore the partial taking, destruction, orioss in value, unless Borower and Lender otherwiss agree in
writing, the Miscellanesus Procesds shall be applied 1o the vums secured by this Security Instrumant whathsr or not
the sums are then dus.

ihe Property i sbandoned by Borrower, or if, after notice by Lender to Borrowsr that the Opposing Party {as defined
in the next sentance) offars to make an award 1o settie a claim fur'dumages, Borrower falls to respond 1o Lender within
30 days after the data the notice i3 given, Lender is authorized to coiiesi and apply the Miscellaneous Proceads sither
to restoration or repair of the Property or fo the sums secured by this Securily Instrument, whether or not then due.
“‘Opposing Party” maeans the third parly that owes Borower Miscelfanetus \Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaull # any action or proceeding, whether oivil or criminal, iz begun that, in Lender’s judgment,
could result in forfeiturs of the Proparty or other materish impairment of Lender's inwereat in the Property or rights under
this Security instrument. Borrower can cure such a defaull and, if acceleration has cooured, reinstate as provided in
Section 18, by causing the action o proceading o be dismissed with a ruling that, in Lander's judgment, precludes
forfeitura of the Property or other matedal impairment of Lender's intarest in the Property o rights under this Security
instrument. The proceeds of any award or claim for damagas that are atiributable (o the impainnent o Lender’s interest
in the Property are hereby assigned and shall ba paid to Landar,

All Miscellanecus Frocseds that are not applied o restoration or rapair of the Proparty shall be anptiad in the order
provided for in Section 2.

12, Borrower Nol Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Sscurily Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate o release the liahilily of Borrower or any Succassors in Infersst of
Borrower. Lender shall not be required to commencs proceedings ageinst any Successor in Interest of Bomower or fo
refuse to extend fime for payment or otherwise modify amortizalion of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successers in Interast of Borrowar, Any forhearanca by
Lender in exercising any right or remedy including, without Bimitation, Lender's acceptance of payments from third
parsons, antities or Succassors in Interest of Borrowar or In amounts less than the amount then due, shiall not be s waiver
of or praciuds the exarcise of any right or ramedy.
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13. Joint and Severai Liabifity; Co-signers; Successors and Assigns Bound, Borrowar covenanis and agrees
that Borrower’s obligations and lability shall be joint and several. However, any Borower who co-signs this Security
Instrurment but does not executs the Note {3 “co-signer™): {a} is co-signing this Security Instrumant only to mortgage,
grant and convey the co-signer’s interest in the Progerty under the ferms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Securily Instrument; and (o) agrees that Lendar and any other Borrower can
agres to extend, madify, forbear or make any accommeodations with regard (o the terms of this Security Instrument or
the Note without the w»sigrer’s consent,

Subject to the provisions of Section 18, any Successer in inferast of Borrower who assumes Borrower's obligations
under this Secunty nstrument in writing, and is appraved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrowse's ohfigations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agraements of this Security
Instrument shall bind (except a3 provided in Section 20) and henefit the successars and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction with Borrower’s default,
for the purpose of srotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not imited to, atlureys’ fass, properdy inspection and valuation fess. In regard 10 any other fees, the absence of exprass
authority in this Security Instrurmnant to charge a specific fee to Borrower shall not be construed a3 a prohibition on the
charging of such fee  Larder may not charge fees that are expressly prohibited by this Security Instrument or by
Agpplicable Law,

if the Loan is subject to s lavw which sets mandmum ioan charges, and that law is finally interpretad so that the interest

or other ioan charges collected Orto be collected in connection with the Loan exceed the permitted fmits, then: (&)
any such loan charge shail be rauaced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums aiready collected from Borowae which exceeded permitted limita will be refundad 1o Borrower, Lender may
choose to maie this refund by reducing {ne principal owed under the Note or by making a direct payment to Borrower,
i a refund raduces principal, the reductior will be treated as a penial prepayment withowt any prepayment cha“qe
{whether or not a prepayment charge is provided Tor under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute 8 watvar of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrowsr or Lender (1 connection with this Sacurity Instrumeant must be inwriting,
Any notice to Borrower in connection with this Security lstiiment shall be deemed o have bean given to Borrower
whan mailed by frst class mail or when actually deliverad to Borower's notice address i sant by other means, Notice
to any one Borrower shall constitute notice to il Borrowers unizus dpplicable Law expressly requirss otherwise. The
notce address shall be the Property Address unless Borrowar has/disignated a substitite notice address by notice
fo Lender. Borrowsr shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedurs for
reporling Borrowar's change of address, then Borrower shall only report £ changs of address through that specified
procedure. There may be only ong designated notics address undar this Secdrity Instrument a1 any one time. Any
notice to Lender shall ba given by delivaring # or by mailing it by first class mail to Lender's address stated harein unless
Lender has designated another address by notics to Borower. Any notice in conreclion with this Sacurity Instrument
shall not be deemed to have been given to Lender until actually received by Lendar. ¥ any notice raquired by this
Securily Instrument is also required under Applicabls Law, the Applicable Law requirement wili satisfy the corresponding
requirement Lndar this Security Insirument,

18. Governing Law; Severability, Rules of Construction, This Sacurily Instrument shiii o2 poverned by faderat
law and the law of the jurisdiction in which the Property is localed. All rights and obligations conlained in this Sacurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might alolicitly ar implicitly
allow the parties {0 agree by contract or it might be silent, but such sifence shall not be construed as a prohigition againgt
agreement by contract. In the event that any provision or dause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shali not affect other provisions of this Security instrument or the Note which can be given
effect without the conflisting provision,

Ag used in this Security Instrument. (&} words of the masculine gender shall mean and include correspanding neutes
words of words of the fermining gender; (b words in the singular shall mean and include the plural and vice versa; and
i) the word “may” gives scle discration without any obligation to (ake any action.

17. Borrower's Capy. Borrower shall be given one copy of the Nole and of this Security instrument.

18, Transfer of the Properly or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Hroperly” means any legal or beneficial interest in the Property, including, but not fimited to, thase beneficial interasts
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transferrad in 2 bond for deed, contract for deed, instaliment sales condract or escrow agreemient, the infant of which
is the transfer of title by Borrowsr at a fulure date 1o & purchasern

i all or any part of the Property or any Interast in tha Proparty is sold or transferred {or if Borrower is not 2 natural
person and a baneficlal interest in Borrower s sold or ransferred) without Lender's pricw written consant, Lender may
require mmediate payment in full of all sums secured by this Secunily Instrument. Mowever, this option shall not be
axercised by Lendsr if such axercise is prohibited by Applicable Law.

i Lender exercises this opltion, Lender siall give Borrowsr notice of accelerstion, The notice shall provide & pariod
of not less than 30 days from the date the solice I8 given in accordance with Section 15 within which Borrower
must pay ail sums sscured by this Securlly Instrument. I Borrower fails fo pay these sums prior {0 the axpiration of
this peried, Lendar may invoke any remedies pemified by this Security Instrument without further notice of demand
ot Borrower,

18, Borrower's Right to Reinstate After Accelsration. If Borower meets centain conditions, Borrowsr shaill have
the nght o have enforeamant of this Seawily Instrument discontinued at any times prior o the sarliast of {a) five days
before sale of the Property pursuant io Section 22 of this Securlly instrument; (b} such ather nericd as Applicable Law
might speciy for e fermination of Borrower's right o reinsiate; or (o) enfry of a judgment enforcing this Seourity
nstrument Those canvilions are tha! Borrowss (a) pays Lender all sums which than would be dug under this Security
inshiument and the Noleao i no scceleration had ocourrad: (b} cures any default of any other covanants or agresmaenis;
{¢) pays all expenses ircunedin enforsing this Security Instrument, Including, but nat imited to, reasonable attomeys’
fees, properly inspection and vaieation fese. and other fees incurred for the purpase of protacting Lender's interest in
the Properly and dghis uncer s Security instrument; and () fakes such action as Lender may reasonably require io
assure that Lender's interast in the Properly and rghls under this Securily Instrument, and Borrower's obifigation to pay
the sums secured by this Securily Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower ey suehreinstatemant sums and expenses in one o more of the following forma,
as seiectad by Lendar (@) cash: (b money arday, {0} cedified chack, bank check, treasurer’s check or cashier's chack,
pravidad any such cheok is deawn upon an insttufion whose deposits are insured by a federsl sgancy, instrumentality
ar entity; or {d) Electronic Funds Transfer. Upon (el statement by Borowsr, this Securlly instrument and obligations
sacurad hereby shall ramain fully effactive as of no ancsiention had oocurred. Mowevar, s right to reinstate shall not
apply In tha cass of acceleration under Saction 18,

20. Sale of Note; Change of Loan Servicer; Notico of Grisvance. The Note or 2 partial interest in the Note
{fogether with this Security Instrument] can be sold one oF tagrs iimes withawd prior notica to Barrower, A sale might
resul in @ changs in the ently (oown as the *Loan Servicsr") e soliacts Perindic Payments dus under the Note and
this Security Instrument and perdorms other mortgage lan serdeayg obligations under the Nots, this Security
instrument, and Applicabie Law. Thers also might be one or more charnes of the Loan Senvicer unralated 1o & sale of
the Note. if there is a change of the Loan Sewvicer, Borrower will be giver vwritton notice of the changs which wilt siade
the name and address of the new Loan Servicer, ihe address 10 which poynients should be made and any other
infarmation RESPA requires in connsction with a notivs of transfer of servicing. I the Note is sold and thereafier the Loan
is senviced by a Loan Senvicer othar than the purchaser of the Note, the morigage loar zenvicing obligations to Barrower
will remain with the Loan Servicer or be transfarred (o 5 successor Loan Servicer aid ars nol sssumas by the Nele
purchassr unless otherwise provided by the Note purchasss

Neither Borrowsr nor Lander may commance, join, of ba joinad fo any judicial action {as either an individual litigant
or the member of 8 class) that arises fram the ofher party's actions pursuant to this Security Instument ar that aflages
that the other parly has Dreached any provision of, or any duty owed by reason of this Secusity instrement, until such
Borrower o Lender has notified the sther pardy (with such notice given in compliancs with the requiremznis of Section
15} of such afleged bragch and afforded the other parly herelo 8 reasonabie period after the giving of such natice to
aks corrective action, T Applicable Law provides a time period which must elapse balore cerlain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph, The notice of accaleration and
appotdunnity b cure given 1o Borrower gursuant {0 Seotion 22 and the natice of accelerstion given b Borrower pursuant
0 Beotion 18 shall be deemed to satisfy the notice and opportunity o take coractive action provisions of this Saction
28,

21, Hazardous Substences. As uped in this SBeclion 21 (@) "Hazardous Substancss’ are those substances definad
&8 e of hazardous substances, pollutants, or wastes by Envirenmental Law and the fallowing substances: gasoline,
kerosena, ofhar flammable or toxic pelrofeum products, toxie pesticides and herbicidas, wilatie solanis, matarials
containing asbestus or formaldehyds, and radicactive materials; (0} "Environmantat Law” means Tedarst laws and laws

S
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af the jurisdiction whera the Property iy located that relate io haaith, safely or envivonmentsl profaction; {¢}
“Environmental Claanup” inclides any responsa action, ramedial action, orremoval action, as defined in Envirenmeniat
Lavar and {d) an "Envieenmental Condition” maans a condition that can causs, contribute to, or ofherwiss trigger an
Environmental Cleamip.

Borrower shall not cause of pennil the prasence, use, disposal, storage, or release of any Harardous Substances,
o thraatan 10 relesse any Hazardous Substances, on of in the Froperty. Barrowsr shall ot do, nor allow anyone slss
o do, anvthing affecting the Property (8} that is in viclation of any Environmental Law, (b) which craates an
Environmantal Condition, or oy which, dus to the presence, use, of releass of a Mazardous Substance, wreates a
gondition that adversely affects the value of the Property. The preceding two sentencas shall not apply o the presence,
usa, o7 storage on the Propeny of small quantitiss of Hazardous Substancas thal are generally recognized to be
agporopriste o normal residendial uses and to maintenance of the Froperty {including, but not imitad 1o, hazardous
subsianess by consumer products,

Borrower shall promptly give Lender written notice of (a8} any investigation, claim, demand, lawsuil or other action
by any governmented o regulatory agency o private parly iwolving the Property and any Mazardous Substance or
Ernvironmantal Law o which Borrower has actual knowledge, () any Environmental Condiion, including but not imited
to, any spifing, leabingdischarge, release o threat of relaase of any Hazardous Substance, and {¢} any condition
caused by the presencs; uss of relsase of a Hazardous Subslance which adversaly affects the viahie of the Property.
it Borrowsr leams, or i3 nelfed by any governmantal or reguistary authorily, or any private party, that any removal or
other remediation of any Hazardaus Substance affecting the Property s necassary, Borrower shall nromptly take alf
necassary remedial actions in actordance with Environmental Law, Nothing hersdn shall create any obligation on Lender
for an Environmentat Cleanap.

NON-UNIFORM COVENANTS. Borowerand Lander funther covenant and agrae as follows:

22. Acceleration Remedies. Lender shall give notice to Barrovwsr prior W acceleration following Borrower's
breach of any covenant or agreement in this e curiy Instrument {but not prior 1o acceleration under Section 18
ursless Applicable Law provides otherwise). The rotice shiall specify: {a} the default; (b} the action required
cure the defaull; {0} 2 date, not fess than 30 days froe the date the notice Is ghven Lo Borrowssr, by witels the defauht
st he cured; and {d} that failure {o cure the default an or befors the date specifiad in the notics may resuft in
apepferation of the sums secursd by this Securlty stromn, foreclosurs By judicial procesding and sale of the
Progecty. The notice shad furthey inform Borrower of the righc o reinstate after acteleration and the right to assen
iry the forectosure procesding the naneexistencs of a defatid ooy wther defense of Borrower (0 accaleration
and foreciasure. If the default ia not cured on or belors the date srenificed in the notice, Lender at its opdion may
reguire immadiate payment &y full of 2 suims secured by this Secrrily nstrument withoul further demand and
may foreclose this Security strumant by judicial procesding. Lender shinlf be antitled to coliect all expanses
insrred in pursuing the remadies provided in this Section 22, invluding, b not imited to, reasonable attorneys’
fouss areed costs of Hiths evidence,

23, Redease. Upon paymant of all sums secured by this Securlly Instrumen?, Lendsr shall release this Security
Instrumant. Borrower shall pay any recordation casts, Lender may charge Borrower & fos for relaasing this Securily
Instrument, bit only #the fee is pald to a third paty for services rendered and tha charging of the fee is permitled under
Applicabls Law,

24, Walver of Homestead, In sccordance with Hingis law, the Bomowsr haraby releases andvaives all rights under
and by vitue of the lilincis homastesd exemption laws.

2%, Placement of Collataral Protection insuranca, Unless Borrower provides Lenddr with &vidence of the
nsurance coverage requirsd by Borower's agresment with Lender, Lander may purchase nurancs al Bomowar's
axpanse to profect Lender's inferests in Borrower's collateral This insurance may, but nesd not, protect Borrowar's
interests. The coverage that Lender purchases may not pay any olaim that Borrower makes of any claim that is made
against Borrower in connection with the collataral, Borrower may iater cancs! any insurancs purchased by Lendas, bt
anly after providing Lender with avidencs that Borrowsr has obtained insurance as reguired by Borrowar's and Lendar's
agreamend. f Lender purchasss insurance for the coliaterad, Borrower will be responsihils for the costs of that insurance,
including interest and any other charges Lender may imposa in connection with the placament of the insurancs, vatil
the affective dale of the cancaliation or sxpiration of the insurance. Tha cosls of the insurance may be added to
Borrower's total sulsianding batanice or obligation. The costs of the insurance may be more than the cost of nsurance
Borrower may be able fo oblain on its own,

R
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LOAN #: 1866531601243
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cmﬁa:ned i this Securily
instrumeand and in any R der executed by Borrowar and recorded with i, :

WERLYN & PLGREE ™

State of ILLINGIS
County of COOK

Ths foregoing irstrument was acknowledged before me this OCTOBER 14, 2016 {date) by MERILYN &
FLORES {name of person acknowledaed). .

§\4\%‘&‘{\‘“*{\‘\“#\‘“&%&%&%%‘%‘%&%\ gty
: ACQ%FFEC?AL SEAL g ;‘ § “\ {
J GLINE T BRADLEY 3 ; \ § 4B x
§ NOTARY RUBLIG - STATE OF (LINOIS & 3\‘\ * d % Lals me (Titie or Rank)
g

¥ MY COMMISSION EXPIRESRS0MME { .
%&e\i‘\-\?\-‘\: SECEEPEY TP, Tt \.-.w-*‘} {Se vial Number, # anyj

Lender: infand Bank and Trast
WNAELS 1) 402498

Loan Qriginator: Joseph R Palumbe
NMLS iI; 237935

FLLINGIS - Single Family - Fannie MaoFreddie Msc UNIFORM INSTRUMENT Form 3014 1404 Initiais: -
£l Mas, Ing. Page 12 of 12 < LESEDL 0315
REDEDL (©LS)

e -*l' S 52 %8 2016 1230 PM PEY
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Escrow File Mo.: 1043515

EXHIBIT "A"

UNIT 12-8 IN COVINGTON MANOR CONDOMINIUM, AS DELINEATEDON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION B, TOWNSHIP 42 NORTH, RANGYE 11,
FAST OF 1 24 THIRD PRINCIPAL MERIBIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACBED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM EECORDED AS DOCUMENT 27412916 AND AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IK COOK COUNTY, ILLINOIS.

NOTE FOR INFORMATION©NLY:

CKA: 1664 BRENTWOOD CIRCLE, BUFFALO GROVE, [L 60489
PIN: 03-48-201-638-10688
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FIXED INTEREST RATE RIDER

THIS Fived interest Rate Rider s made this 14th day of Octobar, 2016 and is incorporated
o and shall be deamed 1 amend and suppiement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned {he "Borrowar™} 1o secure Bortawer’s Nots (0 Inland Bank and Trust, 2 Qorporation

{ihve "Lender”) of the same date and covering the Propenty described in the Sacurity Instrument and iocated at

4084 Brentwouod Gir
Buffain Grove, {LONED

Fixed Interast Rofe Rider COVENANT. In addiion to the covenants and agreements made it the Secwity
instrumant. Sorrower analender further covenant and agree that DEFINITION { B | of the Security instrument is
defeted and repianed by the ORGwing:

{ E 1 "Note" means the promissory note signed by Borrower and dated October 14, 2014,
The Notg states that Borowsr owes onder ONE HUNDRED FORTY FIVE THOUBAND AND NQHGEr Xm0

RAE X FRAXNLLAAR AL AL A F R CENL GO AR A G EA LR A RE P I LR RN SR A LR L RRALRF AL BIRIRT PR AT AR

Doffars {115, $148,000.00 ) phss inerest at the rate of 2878 %. Barrower has promised @ pay
this debd in regudar Periodio Pavments and (o gy the debt in fuli not jater than November 1, 3034,

BY HGNING BELOW, Bomrowsr accents and agresy 10 vthe mrms and covenants containad in this Fixed Inferest Rate
Rider, o A

i
AL

WERILW A FIOREE 7

-

B~ Ficed terest Rete Rider fnitiale: g
Filie Mae, lno. RHRCONMLY 0815

ILIRRCONRLL (CLS)
10452018 1233 P PST
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RAIN: 1011187-0000037136-8

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of October, 2016
and is incorporated into and shall be desmed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) {0 secure Borrower's Note 10 intand Bank and Trust, 2
Corporation

_ ) (the *Lender)
of the same dale and rovering the Property described in the Security Instrument and
tocated atl 1004 Brontword Cir, Bulfals Grove, il 60048,

The Property includes a unit in, tonether with an undivided inferest in the common
elements of, a condominium project known as:  Covington Manor Condominium

{the "Condominium Project”).
if the owners association or other entity which acts for the Condominium Project {the
“Cwners Association™) holds title fo property fur i banefit or use of its members or
shareholders, the Property also includes Borrower's iiterest in the Owners Assaciation
and the uses, proceeds and benefits of Borrower's intorest,

CONDOMINIUM COVENANTS. in addition to the covenants and agreements
?ngde in the Security instrument, Borrower and Lender furiner covenant and agree as
oliows:

A, Condominium Qbligations. Borrower shall perform all of Bortswer's obligations
under the Condominium Project’s Constituent Docurnents. The “Constituent Documents”
are tha: (i} Declaration or any other document which creates the Condominssn Project;
(i} by-laws; (i) code of reguiations; and {iv} other equivalent documents, Borrower shall
g@mpt?y p;ay, when due, aill dues and assessments imposed pursuant o the Coastituent

neuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepied insurance carier, 2 “master” or “blanket” policy on the Condominium Project
which is satisfaciory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by firg, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUS RIDER-Single Family--Farnie Mae/Fraddie Mac UNIFORM INSTRUMENT ¢
Earm 3148 104 Initlale: 8L
Ellie Mae, ine. Fage 1 of 3 ~EFISERLM OGN
F3140RLY (OLS)
101472018 12:33 PM PST

< 3
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earthquakes and floods, from which Lender requires insurance, then: (i} Lendar walves the
provision in Section 3 for the Periodic Paymant to Lender of the yearly premium instaliments
tor property insurance on the Properly, and (i) Borrower's obligation under Section § to
maintain propedy insurance coverage on the Property is deemed satisfied o the exient that
the requirad coverage is provided by the Owners Association policy.

Whai Lendey requires as a condition of this waiver can change during the terr of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
msurance ¢wvarage provided by the master or blanket policy.

in the everd of a distribution of properly insurance proceeds in fieu of restoration or
repair following @ ves {o the Property, whether o the unit or {o common slements, any
procesds payable to dorrower are hereby assigned and shall be paid to Lender for
application {0 the supe-securad by the Secunily instrument, whether or not then due,
with the excass it any, pad 1o Borrower,

C. Public Liability lnsurangse, Borrower shall take such actions as may be
reasonable to insure that the Cners Association maintains a public Habilily insurance
nolicy acceptable in form, amount eod extent of coverage fo Lender,

0. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conrection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
ot for any conveyance in ieu of condemnation_are hereby assigned and shall be paid
to Lender, Such proceeds shall be appiied by ténder {o the sums secured by the
Securily Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shail nof, excem after notice to Lender and
with Lender's prior written consent, either partition or subdivige the Property or consent
to) (i} the sbandonment or termination of the Condomiivm Project, except for
abandonment or termination required by law in the case of subslantial destruction by
firg of other casualty o in the case of a taking by condemnation o eminent domairy; (i)
any amandment 1o any provision of the Constituent Documents if the provision is for the
axpress benefit of Lender, (fil} termination of professional management £ng assumption
of self-management of the Owners Association; or {iv) any action which wauld have the
gffect of rendering the public hability insurance coverage maintained by the Owners
Association unaccepiable to Lender,

. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender undar this
paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Bomrower and Lender agree to other terms of payment, these
amounis shall bear inlerest from the date of disbursement at the Note rate and shall be
payable, with inferest, upon notice from Lender 1o Borrowser requesting payment,

RULTIETATE CONDOMINILR RIDER--Single Famiiy~Fannle Mas/Froddie Mac UNIFORM INSTRUMENT

Fom 3148 144 Initials: £
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LOAN #: 1866531601243
BY SIGNING BELOW, Borrower accepis and agrees to the terms anﬁ sovenants
contained in this Condominium Rider.

MERICYN & FLORES > e B RTE

BULTISTATE CONDORINIUM RIDER--Single Family-Fanaie MaeiFreddis Mac UNIFORM INSTRUMENT
Form 3140 10 Enatsaiﬁ : L
Efly Mag, ing. Page 33 3040801 0'507

FR{40RLU (L)
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