1

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

Report Mortgage Fraud
800-532-8785

NOEEICIAL CORY

Doc#f. 1629908128 Fee: $86.00
Karen A.Yarbrough

Cook County Recorder of Deeds

Date: 10/25/2016 01:37 PM Pg: 10of 20

i
—

The property identified as:

Address:
Street: 8120 W PARK AVE

Street line 2:
City: NILES

Lender Quicken Loans, Inc.

Borrower: Laina S Kim

PIN: 09-14-404-054-1005

State: IL ZIP Code: 60714

Loan / Mortgage Amount: $160,000.00

Pursuant to 765 ILCS 77/70 et seq.

, this Certificate authorizes the County Recorder of Deeds to rcard a residential

mortgage secured by this property and one or more additional properties, and if applicable, a simuitanuously dated

HELOC.

Certificate number: DFA1FC2C-98EF-4079-911C-C7TE453D71C19 Execution date: 10/17/2016




1629908128 Page: 2 of 20

UNOFFICIAL COPY

Document Management
Quicken Loans Inc.

1060 Woodward Ave
Detroit, Ml 48226-1906

Prepared By:

Chanta S Burnett

1050 Woodward Ave
Detroit, MI 48226-13906
(313)373-0000

[Space Abave Thit Line For Recording Data]

62308992 3729,/ 00O MORTGAGE 3362284269
MIN 100039033622842692

DEFINITIONS

Words wsed in multiple sections of this document aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiug 1z usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument® means this document, which is dated October 17, 2016 ,
together with all Riders to this docoment.
(B) "Borrower”isLaina S. Kim, a single woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Form 3014 1101
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(D) "Lender®is Quicken Loans Inc.

Lenderisa Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated  October 17, 2016
The Note states that Borrower owes Lender Oné Hundred Sixty Thousand and 00/100

Dollars
U.8.$160,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 5831 .
(F) "¥roperty” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" eiis the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noe - and all sums due under this Security Instrument, plus interest.
(H) "Riders" means »:! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executrd by Borrower [check box as applicable]:

Adjustable Rate Rider [XX] Condominium Rider {_15econd Home Rides
Balloon Rider .24 Tianned Unit Development Rider L) 1-4 Family Rider
VA Rider Bir.cekly Payment Rider Other(s) [specify]

Legal Attache

(I} "Applicable Law" means all contr¢llinp applicable federal, state and local statntes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

&) "Community Association Dues, Fees, and Assotsurents” means all dues, fees, assessments and other
charges that are imposed on Bormrower or the Propady by a condominium association, homeowners
association or similar organization.

(X) “Electronic Funds Transfer" means any transfer of Fioss. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instroment, computer, or magnetic tape so as to order, instruct, or aviaorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiat-of sale transfers, automated telter
machine fransactions, transfers initiated by telephone, wire transfe:s, ind automated clearinghouse
transfers.

(L) "EscrowItems"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of daniazes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-Saction 5) for: (i)
damage to, or destruction of, the Propenly; (ii) condemnation or other taking of all or :nv part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omisw0<s as to, the
value and/or condition of the Property.

{N) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, o desanlt on,
the Loan,

{0} "PeriodicPayment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 ¢t seq.) and its
implemeanting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secyrity Instrument, "RESPA" refers to ail requirements and restrictions that ar¢ imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

ILLINO4S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER
@-GA(H.} {1362).00 Page 2of 15 nttiala: Form 3014 1/01
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{Q) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has sssumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording hnisdiction)
of Cook [Name of Recording Jurisdiction);

SEE EXRLIEIT "A" ATTACHED HERETQ AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel [D Number: 09-14-404-054-1085 which currently has the address of
8120 W Park Ave (Street]
Niles {City), Illinois 60714-1787 (zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter ccred on the property, and alf
easements, appurtenances, and fixtures now or hereafter a part of the projerty. All replacements and
additions shall also be covered by this Security Instrument. All of the forezzing is referred to in this
Security Instrument as the "Property.”" Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary-.0 comply with law or
custom, MERS (as nominee for Leader and Lender's successors and assigns) has the right; to exercise any
or all of those interests, including, but not limited to, the right to foreclose and self tic¥riperty; and to
:ake any action required of Lender including, but not limited to, releasing and canceling this Security

nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, gramt and convey the Property and that the Property is wneacumbered, exvept for
encumbrances of record. Borrower warranis and will defend generally the title to the Propesty against afl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

pmp%om COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and tate charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
SA(IL) (130200 Page 3ol 15 Witigts: Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shali be made in U.S.
cwrrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instroment be made in one or more of the following forms, as
selected by Lender: (a) cask; (b) moncy order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current “without waiver of any rights heretinder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted.” If coch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unupptied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curient: ' Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retwn o to Borrower. If not applied earlier, such funds will be applied to the outstanding
priecipal balance undes 12e Note immediately prior to foreclosure, Mo offset or ¢laim which Borrower
might have now or in-tic future against Lender shall relieve Borrower from making payments due under
the Note and this Security Irstriarsat or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urder the Note; (¢) amounts due under Section 3. Such payments
shalf be applied to each Periodic Payment {4 we order in which it became due. Any remaining amounts
shalt be applied first to late charges, second to ary ovher amounts dve under this Security Instrument, and
then to reduce the principal balance of the Note,

if Lender receives a payment from Bormrower oo+ definquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymezi muzy be applied to the delinquent payment and
the tate charge. If more than onc Pericdic Payvment is outstarding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, a2 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Paymeats, such exvess may be applied to any late chargss due. Voluntary prepaymeats shall
be applied first to any prepayment charges and then as described in the Nite.

Any application of payments, insurance proceeds, or Miscellaneous Pioczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per’adic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payient >f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securiry Zoz%ment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propeity, i€ any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgags. Irsucance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Hems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Leader all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or afl Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M :
@-GA(IL) {$302).00 Page 4 of 15 initials: : Form 3014 /01

L



1629908128 Page: 6 of 20

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bomrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lezaler may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uadsi RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable coiriates of expenditures of future Escrow Jtems or otherwise in acoordance with Applicable
Law.

The Funds shali-be held in an imstitution whose depostts are msured by a federal agency,
instrumentality, or ent’cy (including Lender, if Lender is an institution whose deposits are so insured) or in
apy Federal Home Loau Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende, ~uall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to 0e paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrowir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give w Borrower, without charge, an annual accounting of the
Fuads as required by RESPA,

If there is a susplus of Funds held iz escrow, ¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower us rogiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrrsy, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenc'er the amocunt necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moptaly payments.

Upon payment in full of all sums secured by this Security Instrument, I ender shall promptly refund
to Bormower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Gnes, and impositions
atiributable to the Property which can attain priority over this Security Instrumens; leasehold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Ass:ssm nts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Insuvinent unless
Bomrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maane: accentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goou faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opesate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security lnstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - FannieMae/Frackiio Mac UNIFORM INSTRUMENT WITH M
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bormower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Leader in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards inctuding, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (inclnding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite 2utrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinzaoz, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior services and subsequent charges each time remappings or similar changes occur which
reasonably migh! «ifect suchk determination or certification. Borrower shall also be responsible for the
payment of any tozs iimwosed by the Federal Emesgency Management Agency in ¢onnection with the
review of any fiood Zoue determination tesuiting from an objection by Borrower.

If Borrower fails{o maintain any of the coverages described above, Lender may obtain insurance
coverage, 1t Lender's opticn <n” Borrower's expense. Leuder is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall coves Lender, but might or might
not protect Borrower, Borrower's «quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice czverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainec. Any amounts disbursed by Lender under this Section 5 shaii
become additional debt of Borrower secured by ths Socurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and-shiit be payable, with such interest, upon notice from
Lender {0 Borrower requesting payment.

All insurance policics required by Lender and renev.als of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard eror*gage clavse, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have *iic right to hold the policies and renewal
certificates, If Lender requires, Borrower shall prompily give to Lerdes 1l receipts of paid premiums and
renewal notices. If Bomower obtsins any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includv & standard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrior and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and beicrower otherwise agree
in writing, sny insurance proceeds, whether or not the underlying insurance was requiied by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicilv (casible and
Lender's security is not lessened, During such repair and restoration period, Lender shall havs vhe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-2rsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undsrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bortower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by thiis Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clain. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights fo any insurasice
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay awx ants anpaid under the Note or this Security Instrument, whether or not then due.

6. Ceerpancy, Borrower shall occupy, establish, and use the Property as Bomower's principal
residence witkip 60 days after the execution of this Security Instrument and shall continue to occupy the
Propenty as Borrsvior's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shail not be nareasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Minintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair  th. Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ic residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that renair or sestoration is not economically feasible, Borrower shall
promptly repair the Property if damag:d .o avoid forther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repeirs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the ixurmace or condemnation proceeds are not sufficient
to tepair or restore the Property, Borrower is not relieve? ol Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon a4 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer.s on the Properiy. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Botrower shali be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Zorower or with Borrower's
knowledge ot consent gave materially false, misteading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection wath the Loan. Matesial
representations include, but are not limited to, representations concerning Borrower's oc:mpancy of the
Property as Bosrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Iorovment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrament. 1% there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or right< under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws ot
regulations), or (¢) Borrower bas abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propesty. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instroment; (b) appearing in court; and {¢) paying reasonable

WLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MER
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attorneys' fees to protect its intezest i the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Jimited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and {s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized wnder this Section 9. _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secusity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, :
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, J¥ Borrower acquires fee title to the Property, the leaschold and the fie title shall not merge unless
Lender agiez2s to the merger in writing,

19. idriipage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha'l rav the premivms required to maintain the Mortgage Insurance in effect. Uf, for any reason,
the Mortgage tn<urzace coverage required by Lender ceases to be available from the mortgage insurer that
previously provicea s:ch insurance and Borrower was required to make separately designated payments
toward the premiurus {or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially errivalent to the Mortgage Insurance previousty in effect, at a cost substantially
equivalent to the cost to Brusower of the Mortgage Insurance previously in ¢ffect, from an altemate
mortgage insurer selected by Lionder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t5 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Leader will accept, use and retain these
payments as a non-refundable loss roserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (o0& the Loan is ultimately paid in full, and Lender shall not be
required ¢o pay Borrower any interest o earicags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covevage Gu the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan becomnes available, is obtained, and Lender requires
separately designated payments toward the preminms ior Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a aca-efundable loss reserve, until Lenders
requirément for Mortgage Insurance ends in accordance with ans “vrittén agreement between Borrower and
Lender providing for such termination or watil termination is requires by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchusz: vhe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 13 z0i/a party to the Mostgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from vime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 1osses. These agreements
are on terins and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morigage insurer to make payments 62«7 2ny SOUrce
of funds that the mortgage insurer may have available (which may include funds obtained fiovi Mortgage
" Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Notg, another insurer, any r2ivurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insvrer's risk, or reduging losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.,
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(b} Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticalty, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendra's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs any- restoration in a single disbursement or in a scries of progress peyments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any interest or earnings on such
Miscellaneous Frocends. If the restoration or repair is not economically feasible or Lender's security would
be Iessened, the Missciloneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be
applied in the order provided for in Section 2.

In the event of a tot’y viking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to il sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the eveat of a partial takiny, destruction, or loss in value of the Property in which the fair market
value of the Property immediately becor. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared by this Security Instrament immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall Le eriuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to.al anount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ia va'ue of the Property in which the fair market
valug of the Property immediately before the partial taking, d7sivuction, or loss in value is less than the
amount of the sums secured immediately before the partial takieg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Piouseds shall be applied to the sums
secured by this Security instrument whether or not the sums are then Jve.

If the Property is abandoned by Borrower, or if, after notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid w certle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is Sivar, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ihe Property or to the
sums secured by this Security Insirument, whether or not then due. "Opposing Parij”* means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has 4 right of action in
regard to Miscellaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is bign that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢l Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 8 defaulaud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's intetest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellancons Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Sinple Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME
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to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sigus this Security Instrument but does not execute the Note (a “co-siguer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ~« fvis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
cO-signer's coorant,

Subject tu- i, provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors under this Security Instrument in writing, and is approved by Lender, shall obtain
ali of Borrower's righ*s 7nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations = =4 fiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and” asyre=ments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suvczssors and assigns of Lender.

14. Loan Charges. Lender jaay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose.of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Vinited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ol erpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prontbition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lastinment or by Applicable Law.

If the Loan is subject to a law which sets ma.zimpm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or t¢ be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall le ~éduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect :d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to nske this refund by reducing the principal
owed under the Note or by making a direct payment to Boziower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any p epayment charge (whether or not a
prepayment charge is provided for under the Note). Bosrower's acceptoce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior E<trower might have arising out
of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection wih this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instron ent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 204!l Botrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorety Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'i promptly
notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Scituwer's
change of address, then Borrower shall only report a change of address through that specified precedure.
There may be¢ only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Botrower. Aay notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is ulso required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federai law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such sifence shali not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securi?r Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instroment or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17, Sorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. soansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1 ‘oe Property” means any legal or beneficial interest in the Property, includiag, but not limited
to, those beuiricial interests transferred in a bond for deed, contract for deed, installment sales contract or
€3crow agreencz. e intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any pact-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person apd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender wiay require immediate payment in full of all sums secured by this Security
Instrument. However, this upiion shall not be exercised by Lender if such exercise is prohibited by
Applicabie Law.

I Lender excrcises this optiow, vender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the uotice is given in accordance with Section 15
within which Borrower must pay afl (urrs secured by this Security Instrument. If Borrower fails to pay
these swms prior to the expiration of this eriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice oruzinand on Borrower.

19. Borrower's Right to Relnstate After” Avceleration. If Bomrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ‘the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mijtht snecify for the termination of Borrower's right
fo reinstate; or (c) entry of a judgment enforcing this Seorsty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unvier this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any.<ier covenants or agreements; (c) pays all
expenses incurved in enforcing this Security Instrument, including, brit no’ limited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred tor the purpose of protecting Lender's
‘interest in the Property and rights under this Security Instrument; and (d) tabes such action as Lender may
reasonably require to assure that Lender's interest in the Property apd rights under this Security
Instrumeat, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided wnder Applicable Law, Lender may require that Botrower pay
such reinstatement sums and expenses in on¢ or more of the following forms, as selecicd by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's checl, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insaviaeatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirunent and
obligations secured hereby shail remain fully effective as if no acceleration had occurred. Howsvor this
right to reinstate shall not apply in the case of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer”) that colects
Periodic Payments due ynder the Note and this Security Instrument and performs other mortgage loag
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bortower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individval litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other posty hereto a reasonable period after the giving of such notice to take corrective action. 1f
Applicat!; Law provides 2 time period which must ¢lapse before certain action can be taken, that time
period will 2 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o ¢ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bomower pursuar: 1y Section 18 shall be deemed to satisfy the notice and opportunity to take corective
action provisions of *ius Section 20.

21. Hazardous ‘Svbetances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic ri hazardous substances, potlutants, or wastes by Environmental Law and the
following substances: gasoliuc. kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riater'als containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means fedeiriiows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenval protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, %7 -Sefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger am Environmental
Cleanup.

Borrower shall not cause or permit the presence, o<, disposal, storage, or refease of any Hazardous
Substances, or threaten to release any Hazardous Substances, o1 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property /4) ‘hat is in violation of any Environmental
Law, (b) which creates an Environmentat Condition, or (c) whica, dueto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presemce, use, or storage on the Fxoperty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to puriral residential uses and 10
maintenance of the Property (including, but not limited to, kazardous substancés in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation; claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tle Property and any
Hazardous Substance or Environmental Law of which Bomrower has actwal kmowlraps, (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or 1elesse of 2
Hazardous Substance which adversely affects the value of the Property. If Bommower leamns, or is uotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice Is given 10 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the votice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceediug and sale of the *roperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloruve proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forezwosure. If the default is not cured on or before the date specified in the notice, Lender at its
option sy vequire immediate payment in full of all sums secured by this Security Instrument
without furile: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entided o Collect all expenses inenrred in pursuing the remedies provided in this Section 22,
Including, but noi livaiied to, reasonable attorneys' fees and costs of fitle evidence,

23. Release, Upuu payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumcat, Bomroveer s'all pay any recordation costs. Lender may charge Borrower a fee for
releasiag this Security Instrement, Fit.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und'er Applicable Law.

24, Waiver of Homestead, In accordzaac: with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Lo nestead exemption laws.

25. Placement of Collateral Protection Insui#uce, Unless Borower provides Lender with evidence
of the insurance coverage sequired by Borrower's 2gicarient with Leader, Lender may purchase insurarce
at Borrower’s expense to protect Lender’s interests in Boitower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower. #7.-Gonnection with the collateral. Borrower
may ilater cancel any insurance purchased by Lender, but only afte’ providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendor's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut insurance, including interest
and any other charges Lender niay impose in connection with the placemen? of the insurance, until ihe
effective date of the cancellation or expiration of the insurance. The costs of the ingurance may be added to
Borrower's totai outstanding balance or obligation. The costs of the insurance may L¢ move than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Seal)

-Batrower

~/ (Seal)
-Borrower

(Seal) (Seal)

<Botrower -Barrower

(Seal) L = (Seal)

~Boirower -Borrower

(Seal) - (Seal)

-Barrower -Borrower
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County ss:

STATE QF ILRINOL§, (ook e
i i{km\ @\ sSW\i , & Notary Public in and for said county and

state do hereby certify that Laina S. Kim, a single woman

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurient as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver under my hand and official seal, this 17th dayof  October, 2016

My Commissivit Zxpires; || / (S /3\0 l‘( /

Notary Public

e\ K:Simith

s "OFFICIAL SEAL
; o Mg:haelRSmith
ary Public, St inoi
° My Commission Exp?rtgso{m%%%‘fa

Loan origination organization Quicken Loans Inc.

NMLS ID 3030
Loan originator Frank D Rable

NMLSID 1202841
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MERS MIN: 100039033622842692 3362284269
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this ~ 17th dayof  October. 2016

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, or Security Deed (the "Security Instrument”) of the same date given by the
undeisiynad (the "Borrower”) to secure Borrower's Note to
Quicker’ L.eans Inc.

{the
"Lender®) ¢i e came date and covering the Property described in the Security Instrument

and located! at:

8120 W Park Ave

Niles, IL 60714-1787

[Property Address})
The Property includes a unic in, together with an undivided interest in the common elements
of, a condominium project know! as:

Ballard Pointe

[Nami: of Condominium Project]

(the "Condominium Project”). If the cwners association or other entity which acts for the
Condominium Project {the "Owners Associa’on’) holds title to property for the benefit or use
of its members or shareholders, the Property-2's2 includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits cf 2 orrower's interest.

CONDOMINIUM COVENANTS. In addition to the cuvanants and agreements made in the
Security Instrument, Borrower and Lender further covenant 21« agree as follows:

A. CondominiumObligations. Borrower shall perform al of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitaent Documents” are the: (i)
Declaration or any other document which creates the Condomiriuri Project; (i) by-laws; (iii)
code of regulations; and (iv} other equivalent documents. Borrower stall nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeris.

B. Property Insurance. So long as the Owners Association maintairs, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiiim 1*roject which
is satisfactory to Lender and which provides insurance coverage in the amouris (\including
deductible levels), for the periods, and against loss by fire, hazards included withir. the term
"extended coverage,” and any other hazards, including, but not limited to, earthqu=k=z and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 3679393165
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain. property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage s provided by the Owners Association policy.

Wrat Lender requires as a condition of this waiver can change during the term of the
loan.

Boriower shall give Lender prompt notice of any lapse in required property insurance
coverage niavidad by the master or blanket policy.

In the ‘gveri of a distribution of property insurance proceeds In lieu of restoration or
repair follkswing -a.i0as to the Property, whether to the unit or to common eiements, any
proceeds payable tc’ Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured oy tha Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsuranrss. Borrower shall take such actions as may be reasonable to
insure that the Owners Assocition maintains a public liability Insurance policy acceptable in
form, amount, and extent of coverage 'o Lender.

D. Condemnation. The proceeds i any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herahy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, @vcopt after notice to Lender and with
Lender's prior written consent, either partition or subdiviiz the Property or consent to: (i) the
abandonment or termination of the Condominium Projest, 2xcept for abandonment or
termination required by law in the case of substantial destructic; by fire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the Constituent Documents if the provision is for the exarass benefit of Lender;
(iil) termination of professional management and assumption of self-.nanagement of the
Owners Association; or (iv) any action which would have the effect oi-rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to L :nder.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragranh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boirovier and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

LML
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained

in this Cpndominium Rider.
Ry

(Seal) (Seal)

-Borrower -Borrower

4 {Seal) (Seal)
-Borrower -Borrower

—./8ral) (Seal)

-Borigwer Borrower

(Seal) N {Seal)

-Borrower Borrower

AR
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Numberis;: 0% 14-404-054-1005

Land Situated in the Couny of Cook in the State of IL
PARCEL Y:

UNIT NUMBER 205 IN THE BALLARD PCINTZ OF NILES CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1IN THE BALLARD POINTE CONSOLIDATION OF
LANDS IN THE SOUTHEAST 1/4 OF THE SOUTHTAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN AC.JRDING TO THE PLAT THEREOF RECORDED MARCH 8,
2007 AS DOCUMENT NUMBER 0706815046 IN COOK COUNTY, ILLUNOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A* TO THE DECLAPATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0733215087; TOGETHER WITH ITS UNFAVIDED PERCENTAGE INTERESTIN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-20 AND INDOOR SFURAGE SPACES 5-20 AS

LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TC THZ DECLARATION
AFORESAID RECORDED AS DOCUMENT 0733215087, AS MAY BE AMENDED FROM Trvic 70 TIME.

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY
FOR INFGRMATIONAL PURPOSES.

Commonly known as: 8120 West Park Avenue, Niles, It 60714-1787



