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DEFINITIONS

Words used in multiple sections of this document arc <efined below and other words are defined in
Sections 3, 11, 13, I8, 20 and 21. Certain rules regarding tie usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated OCtaber 19, 2016 .
together with all Riders to this docurnent. . _ ‘
(8) "Borrower”is Glenn Scott, a married man and Johnella 4eott, his wife

Bosrower is the mortgagor under this Security Instrament.

{C} "MERS" is Mortgage Electronic Registration Systems, fnc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1060 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated  October 19, 2016

The Note states that Borrower owes Lender One Hundred Seven Thousand Six Hundred
Thirty Eight and 00/100 Dollars
(U.S.$207,638.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ar to pay the debt in full not later than November 1, 2046

(F) "Properiy” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meaus “0 debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,-ard 2! sums due under this Security Instroment, phas intersst.

(H) "Riders" mcans al% Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed Gy Borrower |check box as applicabie):

[} Adjustable Rate Rider L2 C5ndominium Rider ] second Home Rider
Balloon Rider [ Plorsiicd Unit Development Rider [__] 1-4 Family Rider
VA Rider [] Biweekty Payment Rider (XX Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessnieuts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeny ‘b;-a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, siher than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or awshorizs a financial institution to debit
or ¢redit an account, Such term includes, but is not limited to, point-of Cals transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, -ard  zutomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages..cr proceeds paid
by any third party (other than insurance procceds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any yart of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrcpresentations of, or omissivns a< to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or defouit on,
the Loan.

{O) "Perfodic Payment" means the reguiarly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implemeating regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "foderally related mortgage loan” cven if the Loan docs not qualify as a “federally related mertgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this pumpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Juristiction]:

SEE EXHEo[T A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBSECT TO COVENANTS OF RECORD.

Parcel D Number: 20-27-323-010-0000 which currently has the address of
7833 S Calumet Ave [Street]

Chicago [€iv/], Winois 60619-2804 (zip Code]
("Property Address");

TOGETHER WITH all the improvements now or hereafter erecied op the property, and all
cascments, appuricnances, and fixturcs now or hercafter a part of the propsi’y. All replaccments and
additions shall also be covgred by this Security Instrument. All of the foregoing(iy referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERE hold= only legal title
to the intercsts granted by Borrower in this Sceurity Instrument, but, if necessary to chmply with law or
costom, MERS (as nomince for Lender and Lender's successors and assigns) has the righii; o 2x=reise any
or all of those interests, including, but not timited to, the right to foreclose and sell the Prozerty; and to
take any action required of Lender including. but not limited to, releasing and canceling tars Szcurity
Instrument,

BORROWER COVENANTS that Borrower is lawiully scised of the estate hercby conveyed aud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P pcggﬂFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ifems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insared by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments ar¢ deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring .2 Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witlout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If cacn Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappti.d tunds. Lender may hold such unapplied funds vatil Borrower makes payment to bring
the Loan current. 1t Porrawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to. Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Bomower
might have now or in the fulur: sgainst Lender shail relieve Borrower from making payments due under
the Nole and this Security Instrumep? ot performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shl)‘be applied in the following order of priority; (a) interest
due under the Note; ib) principal due under tie Note; (¢} amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the orde: in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a-drimquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may/er applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding-Zender may apply any payment received
from Borrower to the repayment of the Periodic Paymeuts if, and to the cxtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is appliid to the full payment of one or
mote Periodic Payments, such excess may be applied to any late charges die. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Procceds t principal due under
the Note shall not extend or postpone the due date, or change the amount, of the PerioJic Pavnents.

3, Funds for Escrow [tems, Borrower shall pay to Lender on the day Periodic/ Payiaents are due
under the Note, uatil the Note is paid in full, a sum (the "Funds™) to provide for payment of armunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrar=nt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, (fan3 (¢)
premiums for any and all insurance required by Lender under Scetion 5; and (d) Mortgage Insvrance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such ducs, fecs and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomower’s obligation to pay the Funds for any or all Escrow Itcms. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Bommower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instryment, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shali pay to Lender all Funds, and in
such amJunts, that are then required under this Section 3.

Lendcrmay, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds &’ ths time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under PcSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimat;s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall' b: held in an institution whose deposits are insured by a federal agency,
instramentality, or cotity {inch:ding Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bank. Leiaer shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sholinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Letder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai< ma the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bormower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA! I there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as requiiedd by RESPA, and Borrower shall pay to
Lender the amount necessary to maks up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, a¢ detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month!y psvments.

Upon payment in full of all sums secured by this Security Instrument, Lerd=r shall promptly refond
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, Gues, and impositions
attributable to the Property which can attain priority over this Securily Instrument, leasshol) payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments,afany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided r/dzction 3.

Borrower shali promptly discharge any lien which has priority over this Security Instrument ailess
Borrower: (a) agrees in writing to the payment of the obligation sccured by the licn in 2 manner acceprable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinicn operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the licn an agrecment satisfactory o Lender subordinating
the lien to this Security Instrument, 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within [0 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service wsed by Lender in conncction with this Loan.

$. Property lusurance. Borrower shall keep the improvements now existing or hercafter erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage,” and any
cther hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be mamtained in the amounts (inchiding deductible levels) and for the periods that
Lender requites. What Lender requires pursuant to the preceding sentences can change during the term of
the Loaw. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to awroprove Borrower's choige, which right shall not be cxercised unrcasonably, Lender may
require Borrowsr to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, <ettification and tracking services; or (b) a one-time charge for flood zone determination
and certification s.rvices and subsequent charges cach time remappings or similar changes occur which
reasonably might affoct cuch determination or certification, Borrower shall also be responsible for the
payment of any fees imrossd by the Federal Emergency Management Agency in connection with the
review of any flood zone deterzination resulting from an objection by Bosrower.

If Borrower fails to mairiais any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Puoirower's expense. Lender is under no obligatien to purchase any
particular type or amount of cover.ge. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity iu the Property, or the contents of the Property, against any risk,
hazard ot liability and might provide greuter o¢ lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sscurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaii se nayable, with such interest, upon notice from
Lender to Borrower requesting paymeat.

All insurance policies required by Lender and renewalsof sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss paycc. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender 2t receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no: otosrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stazdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of foss, Borrower shall give prompt notice to the insurance came, and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Botrower of herwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required bv/Loader, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically #izsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tos Fght to
hold such insucance proceeds until Lender has had an opportunity to inspect such Property to ensvre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lesscned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Leader that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Ia either event, or if Lender acquires the Property under
Section 22 or otherwise, Boerowcr hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower's righis (other than the right to any refund of uncamed premiums paid by
Borrowr¢) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procecds cither to repair or restore the Property or
to pay amour.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupracy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ol days afler the exccution of this Sceurity Instrurnent and shall continuc to occupy the
Property as Borrower's peincipal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in watiag, which consent shall not be wareasonably withheld, or unless extenuating
circumstances exist which are koyond Borrower's control.

7. Preservation, Mainierarice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propecty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowes . is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deizriurating or decreasing in value due to its condition. Unless if is
determined pursuant to Section 5 that repair ¢! restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w avoid further deterioration or damage. If insurance or
condemnation procecds are paid in connection with damage to, or the taking of, the Property, Borrower
shalt be responsible for repairing or restoring the Fropeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs arJ restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraics or condemnation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable cntrics upon and irspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-or the Property. Lender shall give
Botrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, ‘dv:ing the Loan application
process, Borrower or any persons or cnlities acting at the dircction of Borroweor with Borrower's
knowledge or consent gave materially false, misleading, or inaccuratg information or statements to Lender
(or failed 0 provide Lender with material information) in conncction with th: Loan, Maierial
representations include, but arc not limited to, rcpresentations concerning Borrower's oceupracy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instivwint, If
{2) Borrower fails to perform the covenants and agrecments contained in this Sccurity Instrument, (U3 vhere
is 4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
veasonable or appropriate to protect Lender's interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can tnclude, but arc not limited to: (a) paying any sums sceured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do so. It is agrced that Lender incurs no liability for not taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender uader this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear jntercst at the Note ratc from the date of
disbursement and shall be payable, with such interest, wpon notice from Lender to Borrower requesting

ayment
P I#this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Boizower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress ty the merger in writing.

10. Mort7agi Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay th» premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insmanoc coverage required by Lender ceases to be availabie from the mortgage insurer that
previously provided svch insurance and Borrower was required to make separately designated payments
foward the premiums . Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivifert ta the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, |If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to.pay-to Lender the amount of the separately designated payments that
were due when the insurance coverage czpced to be in effect Lender will accept, use and retain these
payments as a non-refundable loss reserse i lien of Mortgage Insurance. Such loss reserve shall be
eon-refundable, notwithstanding the fact that'tie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on sich loss reserve. Lender ¢uan no longer require loss
reserve payments if Mortgage Insurance coverage ({in ths amount and for the period that Lender requires)
provided by an insurcr selected by Leonder again bigonass available, is obtained, and Lender requires
separately designated payments toward the premiums for Mesigage Insurance. If Lender required Mortgage
Insutance as a condition of making the Loan and Borrowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a nenemundable loss teserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writ'en agreement between Borrower and
Lender providing for such termination or until termination is required &y “pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
n[nl:y incur if Borrower does not repay the Loan as agreed. Borrower is nod a party to the Mortgage

surance.

Mortgage insurers evaluate their total risk on all such insurance in force from iime ‘o-time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. The e agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {on oarties) to
these agreements. These agreements may require the morigage insurer to make payments using 4ny. source
of funds that the mortgage insurer may have available (which may inctude funds obtained from Mortzage
[nsurance premivms).

As 3 resuit of these agreerncats, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouats that
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refuad.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receivea
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During s:ch repair and restoration period, Lender shall have the righi to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's szusfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and (resloration in a single disbursement or in a scrics of progress payments as the work is
completed, Un!zss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Frocecds, Leader shall not be required to pay Borrower any interest or camings on such
Miscellaneous Procceds. *¢ the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscel(ar.cous Proceeds shall be applied to the sumns secured by this Security Instrument,
whether or not then dus; with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total hang, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the suras sucured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
valve of the Property immediately before the rartial taking, destruction, or loss in value is equal to or
greater than the amownt of the sums sccured 7y this Security lnstrument immediately before the partial
taking, destruction, or loss in value, unless Borrswe: and Lender otherwise agree in writing, the sums
secured by this Security Instrumcnt shall be retuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (2) the totsl anount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided Oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iu 7l ¢. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vab:c of the Property in which the fair market
value of the Property immediately before the partial taking, desmiction, or loss in value is less than the
amount of the sums secured immediately before the panial taking, Jestiuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous krocerds shall be applied to the sums
securcd by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Bormrower, or if, after notice by Laudrne to Bormrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scitiea claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of iue Prsperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m(ans rhe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a nighe ¢l action in
regard to Miscellancous Proceeds.

Borrower shall be in defautt if any action or proceeding, whether civil or criminal, is beg.n that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lencer's
interest in the Property or rights vnder this Sccurity Instrument. Borrower can curc such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Naot a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOAS - Single Family - FannioMae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@-GA(IL) (1302).00 Paged of 15 niiaig A ¢

LA

J Form 3014 1/01



1630042016 Page: 11 of 20

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bomrower
or any Successors in Interest of Borrower. Lender shall not be tequired to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by thiy Security Instrument by reason of any demand made by the original
Borrower or any Successors ir Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Leader's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the excrcise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs axis Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Secarty nutrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Recurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ‘an< f¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceinrodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consen’,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations‘under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Habiity-under this Security Instrument untess Lender agrees to such release in
writing. The covenants and agicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successers and assigns of Lender.

14. Loan Charges. Lender may <narge Borrower fees for services performed in connection with
Borrower's default, for the purpose of giciceting Lender's interest in the Property and rights under this
Security Instrument, including, but not liniitod to, attorneys' fees, property inspection and vahation fees.
In regard to any other fees, the absence of exprzss anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition bn the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Security Insiouiznt or by Applicable Law.

If the Loan is subject to a law which sets maximumoan charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or to be ‘coliected in conncction with the Loan excecd the
permitted limits, then: (a) any such loan charge shall be redried by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to tuake thiz-rcfund by reducing the principal
owed under the Note or by making a direct payment to Borrower If arefund reduces principal, the
reduction will be treated as a partial prepayment without any prepaviosnt charge (whether or not a
prepayment charge is provided for under the Noie). Borrower's acceptanceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boirorwer might have arising out
of such overcharge.

18, Notices. All notices given by Borrower or Lender in connection with ini: Security Instrurment
must be in writing. Any notice to Borcower in connection with this Security Instrument shali be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivesa4/t« Bomower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t¢ 2! Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeit,” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reperting Bortower's
change of address, then Borrower shall oaly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein ueless Leader has designated another address by notice to Bemower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
- Law, the Applicable Law requirement will satisfy the corresponding rcquirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instcument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreernent by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given sffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take arjy.ac.ion.

17. Buirower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used i this Section 18,
"Tuterest in the Py perty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi toterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, we ntznt of which is the transfer of title by Bomrower at a future date to a purchaser,

If all or any part of 'ae Property or any Interest in the Property is sold or transferred (or if Borrower
is oot a natural person zud a beneficial interest in Borrower is sold or transfetred) without Leader's prior
written consent, Lender may ruonire immediate payment in full of all sums secured by this Security
Instument. However, this option shall aot be exercised by Lender if such exercise is probibited by
Applicable Law.

If Lender exercises this option,-Lruder shall give Bommower notice of acceleration. The notice shall
provide a period of not less than 30 days'f2om the date the notice is given in accordance with Section 15
within which Borrower must pay all sum: sseured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further nofice or demaiid oi Borrower.

19. Borrower's Right to Reinstate After A¢scleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢f th's Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prirenty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speciy for the termination of Borrower's right
to reinstate; or (c) enfry of a judgment enforcing this Secu®ty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wuder thi= Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any defauit of any other oveaants or agreements; (c) pays all
expenses incurred in ¢nforcing this Security lastrument, including, but not‘rimited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for th pumose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) takes sach action as Lender may
rcasonably require to assurc that Lender's intercst in the Property and rights. under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Initi unent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require fuat Bortower pay
such reinstaterncnt smms and expenses in one or more of the following forms, as selecied UaLender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier's check; picvided any
such check is drawn upon an institstion whose deposits are insured by a federal agency, instrurieainlity or
entity; or (d) Clectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeai,and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and petforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will romain with the Loan Servicer or be transferred to a successor Loan Servicer and are ot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's sctions pursnant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, uotil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Scction 15) of such alieged breach and afforded the
other party hereto a reasonable period after the giving of such nofice to take corrective action, If
Applicable Tavw provides a time period which must clapse before cerfain action can be taken, that time
period will b <eomed to be reasonable for porposes of this paragraph. The notice of acceleration and
oppertunity to ¢urs piven to Borrower pursuant to Scetion 22 and the wotice of acceleration given to
Borrower pursuant to”Seition 18 shall be deemed to satisfy the notice and opportuaity to take corrective
action provisions of this Saetion 20.

21. Hazardous Substaucis. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or nszardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kerosen:, other flarmmnable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal iarvs snd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preiciiion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defioga)in Environmental Law; and (d) an "Envitonmental
Condition" means a condition that can cause, coatiiute to, or otherwise trigger an Covironmental
Cleanup.

Borrower shall not cause or permit the presence, use, Zisnosal, storage, or release of any Hazardouws
Substances, or threaten to release any Hazardous Substances, oror ia the Property. Borrower shall not do,
nor allow anyone cisc to do, anything affccting the Property (a) that is-in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du= to wbs presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ot the Property. The preceding
two sentenccs shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of {a) any investigation, clairy, d¢ nand, lawsuit
or other action by any governmental or regulatory agency or private party involving the rrepery, and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleugr, ~(b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release ¢ thicat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of &
Hazardous Substance which adversely affeets the value of the Property. If Bomrower leams, or is notified
by any governmental or tegulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take zll necessary
remedial actions in accordance with Eavironmental Law. Mothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectlon 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not Iess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciorer o If the default is not cured on or before the date specified in the notice, Lender at its
option may cequire immediate payment in full of all sums secured by this Security Imstrument
without furthier ¢ mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-¢7det all expenses incurred in pursuing the remedies provided in this Section 22,
in¢luding, but not limite/ ta, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paymeut of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shal'“pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permiticd under Aop'icable Law.

24, Waiver of Homestead, In accordaiic 2 with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the INinois homestiad «xemption laws.

25, Placement of Collateral Protection Insurance ‘Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreementawith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender urchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conricction with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ‘ag esment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal ipsurance, including interest
and any other charges Lender may impose in connection with the placement ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inserance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Iustrument and in any Rider executed by Borrower and recorded with it,

{Inesses;
U&(&( U') Eﬂ%ﬁ (Seal)
lenn Scott -Borrower

& (WUKQQ@L, 10/19/2016 (Seal)

Johrye1 1a Scott

—~_(Seal) (Seal)
-Brrriwer -Bormower
(Seal) /. (Seal)
~Borower -Borrower
(Seal) (Seal)
~Borrower -Borrower
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STATE F ILLINOIS VJD ﬁ@ County ss:
r@ f a S . & Notary Public in and for said county and

statfedo hereby certify that Tenn Scott, a married man and Johneila Scott, his
wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeares, Y=fore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumen 22 his/her/their free and voluntary act, for the uscs and purposes therein set forth.

Given yadsr my hand and official seal, this 19th day of October, 2016

My Commission Expices; (JLP/LQ e 2611

Pup il

Brendo.  uoalers

Public

OFFIGIAL SEAL
] BRENDA WATERS

f/ Notary Public - State of lilinois
| My Comemission Expires Apr 16, 2017
)wvr

Loan origination organization QUicken Loans Inc.
NMLS 1D 3030

Loan originator Michael A Burgher

NMLSID 1409030
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MERS MIN: 100039033629838388 3362983838

A Case JAGUABANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHGUT THE APPROVAL OF THE DEPARTMENT
%EﬁTERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEE D LOAN AND ASSUMPTION POLICY RIDER is made this  19th day of

October, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage,” Deed of Trust or Deed to Secure Debt (herein "Security
Instrument") dated of even dale herewith, given by the undersigned (herein "Borrower”) to
secure Borrower's Note to  Quickers 1.oans Inc.

(herein "Lender”) and covering the Property Jescribed in the Security Instrument and located

at
7833 S Caluaet Ave
Chicago. IL 6UR19-2804
[Property Address)

VA GUARANTEED LOAN COVENANT: In addition to the covsnants and agreements made in
the Security Instrument, Borrower and Lender further covenant and aciee as follows:

If the indebtedness secured heteby be guaranteed or insured unde: Yile 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisicns of the Security
Instrument or other instruments executed in connection with said indebted/iess which are
inconsistent with said Title or Regulations, including, but not limited to, the—provision for
payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated fo the ‘extent
necessary to conform such instruments to said Titie or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
3681914253
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LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date wnerzof to cover the extra expense involved in handling delinquent payments, but such
“late charpe” shall not be payable out of the proceeds of any sale made to satisfy the
indebtedneze” ~acured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness ard-afl proper costs and expenses secured hereby.

GUARANTY: Shour! the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within €9 days from the date that this loan would normally become eligible for
such guaranty commited upon by the Department of Veterans Affairs under the provisions of
Title 38 of the US. Codc¢ "Vetarans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once due and rayable and may foreclose immediately or may exercise any
other rights hereunder or take any ott.er proper action as by law provided.

TRANSFEROF THE PROPERTY: 1his ‘oan may be declared immediately due and payable upon
transfer of the property securing suc’i lwan to any transferes, unless the acceptability of the
assumption of the loan is established uisuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption") of e croperty shall also be subject to additional
covenants and agreements as set forth below;

(a) ASSUMPTION FUNDING FEE A fee equal o
( 0.50%) of the balance of this loan as #i $iie date of transfer of the property
shall be payabie at the time of transfer to the loan hokle’ or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer fails o pay this fee at the time of
transfer, the fee shail constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the ‘cution of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immadiztely due and payabie.
This fee is automatically waived if the assumer is exempt under the povisions of 38 U.S.C.
3729 (o).

(b) ASSUMPTION PROCESSING CHARGE Upon application for aprroval to allow
assumption of this loan, a processing fee may be charged by the loan holder oi-iis anthorized
agent for determining the creditworthiness of the assumer and subsequently ravising the
nolder's ownership records when an approved transfer is completed. The amoun: cf this
charge shall not exceed the maximum established by the Department of Veterans Affairt iur a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: ¥f this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Palicy Rider.

/.’f | -
/é*\*f Z 10192016 WWB/MLZOIL

“Glenn Scott -Borrower  Johng1la Scott -Baner
" -3orrower -Borrower

-Borrower / -Borrower

-Borrower / -Borrower
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s); 22-27-223-010-0000

Land Situated in the County f Cook in the State of IL

THE NORTH 1/2 OF THE NORTH 2,307 LOT 9 IN BLOCK 24 IN PITNER'S SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 27, TOWN HIF 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE PROPERTY ADDRESS AND TAX PARCEL IDEM 17 CATION NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOQSES.

Commonly known as: 7833 S Calumet Ave , Chicago, IL 67019-2804



