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DEFINITIONS

Words used in multiple sections of this document are) defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regardiag the usage of words used in this document are
also provided m Section 16,

{A) "Security Instrument" means this document, which is dated Uctober 18, 2016 ,

together with all Riders to this document.
{B) "Borrower' is Drahomira Kramarikova and Amish Patel, Husnanr” and Wife, as Tenants b the

entirety "DK Q

Bocrower is the mortgagor vnder this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is ¢the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephore number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Morgan Stanley Privale Bank, National Association

Lender isa National Bank
organized and existing under the Jaws of United States of America
Lender' s address is 1 Mortgage Way, Mount Lauret, NJ 08054

{E) "Note" means the promissory note signed by Borrower and dated  October 18, 2016

The Note statcs that Borrower owes Lender

Three Million Eight Hundred Seventy-Five Thousand Dollars and Zero Cents Dollars
(U.S. $3,875,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenss and to pay the debt in full not later than November 04, 2046 .

(F) "erarerty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" menns the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the No.e. and all sums due under this Security Insirument, phus intercst.

{H} "Riders" mcans 21l Riders to this Sceurity Instrument that arc executed by Borrower. The following
Riders are to be exezate’ by Borrower [check box as applicable]:

x] Adjustable Rate Ridler [X] Condominium Rider [_| Second Home Rider
Balloon Rider Q Planned Unit Development Rider [ j14 Family Rider
[_1VARider . Biweekly Payment Rider (x] Other(s) [specify]

Additional Secority Add
() "Applicable Law" means all contofiing applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and o227 (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(3) "Community Association Dues, Fees, and / ssesiments™ means all dues, fees, assessments and other
charges that arc imposed on Borrower or the ficueity by a condominium association, homeowners
association or similar organization.
(K} "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatesd t'zough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, cr.cuthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-ef-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and awtomated clearinghouse
transfers.
{L) "Escrow Items" means those items that arc described in Section 3.
(M) "Miscellancous Proceeds™ means any compensation, scttlement, award of (ameges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descvibeiin Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking or.2ll or any part of the
Property; (iii) cenveyance in lieu of condemnation; or (iv) misrcpresentations of, or o nissions as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, oi default on,
the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest utiaer the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or rcgulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualifiy as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party thal has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Notc. For this purpesc, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and
to the successors and assigns of MERS, the following described property located in the
County {Type of Recording Jurisdiction)
of CONK [Name of Recording Jurisdiction}:

See Attacked Legal Description

Parce] ID Number: which currently has the address of
11 E Walton, UNIT 3902 (Streety
CHICAGO iCiy], Hlinois 60611 [Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafte: erected on the property, and all
cascments, appurtenances, and fixtures now or hereafier a part of the rioperty. All replacements and
additions shall alse be covered by this Security Instrument. All of the foieoning is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees thai MIRS holds only legal title
to the nterests pranted by Borrower in this Security Instrument, but, if necessary t=.comply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those intcrests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited 1o, releasing and cancoling, this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, bxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ageinc. all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT caombines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

roperty.
P iJ"ﬂl,TI:(HF\ClRM COVENANTS. Borrower and Lender  covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debf evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Insteument shall be made in U8
currency. However, if any check or other instrument received by Lender as payment under the Note ot this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the foflowing forms, as
gelected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawm upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the netice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insulficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. ~vithout waiver of any righis hereunder or prejudice to its rights to refuse such payment or partial
paymenis.n the foture, but Leader is not obligated to apply such payments at the time such payments are
accepted 1f_cach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unzpnlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currint. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or ref(re/dein o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance urder the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in'the fature against Lendor shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or\Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lendz« shall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due wrder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iz the order in which it became due. Any remaining amounts
shall be applied first to Iate charges, second to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower fura delinquent Periodic Payment which includes a
sufficient amount to pay any laic charge due, the payiacri may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outsiupame, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if; 20 to the extent that, ecach payment can be
paid in full. To the extent that any excess exists after the paymer't-is applied to the full payment of one or
mote Periodic Payments, such excess may be applied to any late charges ane. Voluntary prepayments shall
be applied first o any prepayment charges and then as deseribed in the Motz

Any application of payments, insurance procecds, or Miscellaneous Pinceeds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of tie Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Poriodic Payments arc due
under the Note, until the Note is paid in full, a sum {the "Funds™) to provide for prxvment of amounts due
for: (a) taxcs and assessments and other items which can attain pricrity over this Securily Instrument as a
lien or encumbrance on the Property: (b} lcaschold payments or ground rents on the Progarty, if any; {c}
promiums for any and alt insurance required by Lender under Section 5; and (d) Mortgaze nsurance
premiumms, if any, or any sums payable by Borrower to Lender in licu of the payment of (Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "[:sciow
Iterns." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shail be an Escrow Itent. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
6007304482
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duc for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Eender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agteement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursnant to a waiver, and
Borrower [ails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wuder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable ‘esimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds(shill be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eatiry (including Lender, if Lender is an institution whose deposits are s0 insured) or in
any Federal Home Loan k. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lepder shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow accouni; or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Letdcr to make such a charge. Unless an agreement 1s made in writing
or Applicable Law requires interest#o be paid on the Funds, Lender shall not be required to pay Borrower
anty interest or eavnings on the Funds. Bormower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give‘to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, ns defined under RESPA, Lender shall account to
Borrower for the ckeess funds in accordance with RESTA. If there is 2 shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borcower a4 required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shostage in eccundance with RESPA, but in no more than 12
monthly payments. If these is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borcower shall pay *o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 saonhly payments.

Upon payment in full of all sums secured by this Security Instrumer:, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charpes; Liens. Borrower shall pay all taxcs, assessments, chaiges. fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, feasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the cxtent that these items are Escrow Items, Borrower shall pay them in the manner proyidea in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inciriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ~cceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in zood faith
by, or defends against enforcement of the fien in, legal proceedings which in Lender's opinion opiratc to
prevent the cnforcement of the lien while those procesdings arc pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreciment satisfactory to Lender subordinating
the licn o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain prierity over this Sccurity Instrument, Lender may give Borrowcr a notice identifying the

G007 34882
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licn. Within 10 days of the date an which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax wverification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inclsding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
right to.disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requize-Burrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinsiion. certification and tracking services; or {b) a one-time charge for flood zone determination
and certifiCatiun. services and subsequent charges cach time remappings or similar changes occur which
rcasonably nizht affect such determination or certification. Borrower shall also be responsible for the
payment of any (e, imposed by the Federal Emergency Management Agency in conmection with the
review of any flood zors determination resutting from an abjection by Borrower.

If Borrower fails t»-naintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is under no obligation fo purchase any
particular type or amount of Coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insureies coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtaired! Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured b this Sccurity [nstrument. These amounts shall bear interest
at the Note rate from the date of disburscment an'{ shzlt be payable, with such intcerest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rencvvals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standaid/miortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hava'tne right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to/cnder all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of msurance coveragr, no' otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include  standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance cuerier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and 3orrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econom.cally feasible and
Lender's security 15 not lessened. During such repair and restoration period, Lender shall wavz k2 right to
hold such insurance proceeds until Lender has had an opportimity to inspect such Property *0 osure the
work las been completed to Lender's satisfaction, provided that such inspection shalt be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in ¢ sciies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaincd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, nepotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instroment, and
() any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Rorrower) under all insurance policies covering the Property, msofar as such rights are applicable to the
coverage. of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. fcenwancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within. 60 days after the execution of this Security Instrament and shall continue to eccupy the
Property as Pirrewer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees invwriting, which consent shall not be vnreasonably withheld, or unless extenuating
circumstances exist whizn are beyond Borrower's control.

7. Preservation, Mizintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair /ihe Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or deoreasing in value due to its condition. Unless it 1s
determined porsuant to Section 5 tizt »cpair or restoration is not economically feasible, Borrower shail
prompily repair the Property if damagod-fo avoid forther deterioration or damage. If insurance or
condemnation proceeds arc paid in connectir with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reairs'and restoration in a singlc payment or in a series of
progress payments as the work ts completed. If the irsurhnce or condemnation proceeds are not sufficient
to repair or restorc the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repaiv or restoration.

Lender or its agent may make reasonable entries upoxn -nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvesients on the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection syecifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit 27, _during the Loan application
process, Borrower or any persens or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatied or statements to Lender
(or failed to provide Lender with material information) in coomection with -the Loan. Matenal
representations include, but arc not limited to, representations concerning Borrowe:'s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security irstanent, If
{a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrumcnt, (h) there
i5 a legal proceeding that might significantly affect Lender's interest in the Property and/or rigats »nder
this Sceurity Instroment {such as a proceeding in bankruptcy, probate, for condemnation or forfeituce, for
enforcement of a lien which may attain priority over this Sccurity Instrument or o enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Propesty, and scouring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Insinument; (b) appearing in court; and {c) paying rcasonable
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attoreys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or afl
acticns awthonzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a jeasehold, Borrower shall comply with all the provisions of the
lease. 17 Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendér sz ees to the merger in writing.

10, rxtgage Insurance. Jf Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage ‘nsurance coverage required by Lender ceases o be available from the mortgage insurer that
previously proviced such insurance and Borrower was required to make separately designated payments
toward the premiuris far Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ecaivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cosi-io Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected Ly Lemder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contirdc to pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss.resorve in tiew of Mortgage Insurance. Such loss teserve shall be
non-refundable, notwithstanding the fact 2nat the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any intercst or Garvirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covaage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender apair tecomes available, is obtained, and Lender requires
separately designated payments toward the premnins for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewer was required to make scparately designated
payments toward the premiums for Mortgage Insurancs, Porrower shall pay the premiums required to
maintain Mortgage Insurance in effeet, or to provide ‘a ngn-refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with oy~ written agreement between Borrower and
Lendcr providing for such termination or until termination is reguired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviacd in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower jsixot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total nisk on all such insurance in force fiom time to time, and may
enter into agrecments with other parties that share or modify their risk, or reducc losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the otie: party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payment’ UsL)g any source
of funds that thc mortgage insurer may have available (which may include funds obtained Sena Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiosurer,
any other cntity, or any affiliatc of any of the foregoing, may receive (directly or indircctly) ameun's that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other texms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ONIT394882
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under ¢he Homeowners Protection Act of 1998 or any other law. These rights
may include the vight to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscetlaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
agsigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds
until Lender has had an opportunity fo inspect such Property to ensure the work has been compleied to
Lender's atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaivs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Vnless an agrcement is made in writing or Applicable Law requires interest to be paid on such
Miscellanebus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Inis:clianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then aue; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

[n the event of & wtal_taking, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied to/the »xms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlzss Borrower and Lender otherwise agree in writing, the sums
sccured by this Sceurity Instrament shall 5o veduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the totrl amount of the sums secured immediately before the
partial taking, destruction, or loss in value dvided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 'oss/in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lossin value of the Property in which the fair market
value of the Property immediately before the partial takizz “destruction, or loss in value is less than the
amount of the sums secured immediately before the partial Zabaig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanceue-Proceeds shall be applied to the sums
secured by this Security Insirument whether or not the sums are then dve.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid-ia settle a claim for damages,
Botrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repais af the Property or to the
sums secured by this Seeurity Instrument, whether or not then due. "Opposing Party” mcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal,. is ecun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeric . Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defav’i-and, if
acceleration has occurred, remstate as provided in Section 19, by causing the action or proceetingia be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other nmtcrial
impairment of Lender's intercst in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Londer.

All Miscelfaneous Proceeds that are not applied to restoration or repair of the Property shall be
apphied in the order provided for in Section 2.

12. Borrower Not Refeased; Forbearance By Lender Not a Waiver. Cxtension of the time for
payiment or modification of amortization of the sums secured by this Security Instrument granted by Lender

6007394882
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to Botrower ot any Successor in Interest of Borrower shali not operate to release the liability of Borrower
ot any Successors in Interest of Borrowcr. Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees (hat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxccute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumeni:. and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any”arzommedations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s nor.srat.

Subject <y 2ae provisions of Section 18, any Successor in Interest of Borrower who assumes
Botrower's obligz (iovis under this Security Instrument in weiting, and is approved by Lender, shall obtain
all of Bortower's nigits tnd benefits under this Security Instrument. Borrower shail not be released from
Borrower's obligations ard liability under this Security Instrument vnless Lender agrees to such release in
writing. The covenants and acreements of this Sccurity Instrument shall bind {except as provided in
Section 20) and benefit the stccessass and assigns of Lender.

14. Loan Charges. Lendir max charge Borrower fees for services perforimed in connection with
Borrower's default, for the purpos( of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but 1ot Jiited to, attorneys' fees, property inspection and valuation fees.
In regard to any ather fees, the absence of rapress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as aprokibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Securiny Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximu 2 loan charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or o be.collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already calledied from Borrower which exceeded permitted
linits wil be refunded to Borrower. Lender may choose & rake this refond by reducing the principal
owed under the Note or by making a direct payment to Borlovser. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any’{repayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such ovcrcharge.

15. Notices. Al notices given by Borrower or Lender in connection wich inis Securify Instrument
must be in writing. Any notice to Borrower in connection with this Security Insirimeat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nudice 25-all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Prop rtv Address
uniess Borrower has designated a substitute notice address by notice to Lender, Borrower shat} cromptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specified plocedure.
There may be only onc designated notice address under this Security Instrument at any one time. “day
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Secarity Instrument shall not be deemed to have been given to Lender untif actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by foderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract ot it
mught be silent, but such silence shall not be construed as a prohibition against agreement by confract. In
the event thal any provision or clause of this Security Instrament or the Nete conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secutity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includc the plural and vice versa;, and (c) the word "may" gives sole discretion without any obligation lo
take any action.

17/ Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18.~sxanster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest<in the Property” means any legal or beneficial intcrest in the Property, including, but not limited
to, those bonelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreericn?, the intent of which is the transfer of title by Bosrower at a future date to a purchaser,

If all or any part_of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 25d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender/may require immediate payment in full of all sums secured by this Security
Instrument. However, “inis ortion shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law,

[f Lender exercises this option. Iender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 31 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail-gmis secured by this Security Instrument. If Borrower fails to pay
thesc sums prior to the expiration of the-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ordrinand on Borrower,

19. Borrower's Right ¢o Reinstate A ter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemet o1 this Security Instroment discontinued at any time
prior to the earliest of: (a) five days before sale f-tho Property pursuant to Section 22 of this Security
[nstrument; (b} such other period as Applicable Law inizo* specify for the termination of Borrower' s right
to reinstate; or (c) entry of a judgment enforcing this Szoiwrity Instrument. Those conditions are that
Borrower: (2) pays Lender all smns which then would be dde nader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otber covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including,“out not limited to, rcasonable attorneys'
fees, property inspection and valuation fees, and other fecs incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {4) tukes such action as Lender may
rcasonably require 10 assure that Lender's interest in the Property gad rights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security istrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may ‘coquiic that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se'ested by Lender: (a)
casly, (b} money order; (c) certified check, bank check, treasurer's check or cashier's chesls provided any
such check is drawn upon an institation whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ipsaranent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howlver, (his
right to reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intéres. in
the Note (together with this Secarity Instrument) can be sold onc or more times without prior notice to
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligafions under the Note, this Security Instrument, and Applicable Law. There also might be
one or move changes of the Loan Servicer unrelated to a sale of the Nete. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

6007304882
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Teguires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {gs either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
noticc given in compliance with the requirements of Section 13} of such alleged breach and afforded the
other patty hercto a reasonable period after the giving of such notice 10 take corrective action, If
Applizcble Law provides a time period which must elapse before certain action can be taken, that time
period with e deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
apportunity_te’ eure given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursaandto Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
aclion provisions of iz Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as wsaic or_hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline kosene, other flammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, mareeials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedsral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 75 4efined in Environmental Law; and (d} an "Environmental
Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall net cause or permit the presence/ us:, disposal, storage, or refcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyonc ¢lse to do, anything affecting the Property (-) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) which/ dve to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the vziuc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate fo/umal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancZs 17, consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, clzim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving.“he Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kncwledge, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, releass o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or'roiessc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s-n2uafied
by any governmental or regulatory authority, or any private party, that any removal or other remeaiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
[Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Eender shait give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action requived to care the default; (¢} a date, not less than 30 days from the date
the notice is given to Burrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may rvesult in acceleration of the sams secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal
further inform Borrower of the right to reinstate after acceleration and the right to assert im the
foreclosnre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and farec osuve. If the default is not cured on or before the date specified in the notice, Lender at s
option pay_require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitsed in_collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nit imited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Scourity Instrument. Borrower jshall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruimers, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undZr Applicable Law,

24. Waiver of Homestead. In aceo{dzace with Illineis law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois koviestead exerption laws.

25. Placement of Collateral Protection Insuerance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrenient with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in boirorver's collateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lerden purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i+ ¢onnection with the collateral. Borrower
may fater cancel any insurance purchased by Lender, but only #%<r providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of flat insurance, including intercst
and any other charges Lender may impose in coanection with the placerineirc of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of tie iasurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance ma)y be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
} (Seal)
Amish Fﬁj \3 -Borrower
(Seal)
Iyﬂmira Kramarikova -Borrower
T (Seal) {Seal)
-Borrower TBorrower
(Seal) (Seal)
-Borrower -Borrewer
{Seal} {Seal)
-Borrawer -Borrower
GO07TINIERZ
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STATE OF ILLINOIS,  COOK County ss:
I, Taud )&«ne 'u:’ , @ Notary Public in and for said county and
state do hereby certify that Armish Patel, Drahomira Kramarikova

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hisfher/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 18th day of  October, 2016
My Commisgion xpires: "
L)\M‘\-Q 9—7r FORO \ i
Notary PLIT)'HC

DAVID ARNOLD
Official Seal

Notary Public - State of lllingis
My Commission Lxpires Jun 27, 2020

Loan origination organization Morgan Stanley Private Bank, Natio 7z Assoclation
NMLS ID 663185
Loan originator Raymond Paul Bishep Jr.

NMLS ID 8378
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  18th day of October, 2016 ,
and is incorporated into and shail be deemed to amend and supplement Lhe Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
underaiared (the "Borrower") to secure Borrower's Note 1o Morgan Stanley Private Bank,
National “issociation

{the
“Lender") of th2 same date and covering the Property described in the Security Instrument
and located al: (11 F Walton, UNIT 3902 Chicago, IL 60611

[Property Address)
The Property includes a urat-m, together with an undivided interest in Lthe common elements
of, a condominium project knov'a zs: Elysian

[Namz ~f Condeminium Project]
(the *Condominium Project”). If the rwaers association or ather entily which acts for the
Condominium Project {the " Owners Assa:iation") holds title o properly for the benefit or use
of its members or shareholders, the Praperty alto includes Borrower's interest in the Owners
Association and the uses, proceeds and benefiis of Borrower's interest.

CONDOMINIUN COVENANTS. in addition to ile/covenants and agreements made in the
Security Instrument, Borrower and Lender further coveazai and agree as follows:

A. Condominium QObligations. Borrower shall perfoiw aii of Borrower's obligations under
the Condominium Project's Constituent Dacumenls. The * Coristituent Documenls® are the: (i)
Declaration or any other document which creates the Condorinium Project; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrowzishall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Zozuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepled insurance carrier, a "master" or "blanket™ policy on the Condoniirium Project which
is salisfactory fo Lender and which provides insurance coverage in the amauunts (including
deductible levels), for the periods, and against loss by fire, hazards included wiln’s the term
"exlended coverage,” and any other hazards, including, but not limited to, eartnruzkes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

HO0TIIAR8

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

Wolters Kluwgr Financial Servic
VMP 28R (0810}

Page 1 of 3 Initials: Page 1 of 3

AN




1630057070 Page: 18 of 27

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the tarm of the
loan.

Borrmwer shall give Lender prompt notice of any lapse in required property insurance
coverage rovided by the master or blanket policy.

In the zverit of a distribution of property insurance proceeds in lieu of restoration or
repair following o lnss 10 the Property, whether 10 the unil or to common elements, any
proceeds payable <0 Lorrower are hereby assigned and shall be paid to Lender for application
to the sums securen buv.the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuiziice. Borrower shall take such actions as may be reasonable to
insure that the Owners Associuion maintains a public liabilily insurance policy acceptable in
form, amount, and extent of coverana to Lender.

D. Condemnation. The proceess. of any award or claim for damages, direct or
conseguential, payable to Barrower ir.copiiection with any condemnation or other taking of all
ar any part of the Property, whether ‘o the unit or of the common elements, or for any
conveyance in lieu of condemnalion, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the-sumns secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nol, zxcept after notice to Lender and with
Lender's prior written consent, either partition or subdiviur the Property or consent to: (i) the
abandonment or termination of the Condominium Freicct, except for abandonment or
termination required by law in the case of substantial destrucdon by fire or other casualty or
in the case of a taking by condemnation or eminent domaiz; (i) any amendment to any
provision of the Constituent Documents if the provision is for Ini: 2press benefit of Lender;
(i) terminalion of professional management and assumption of <se’’-management of the
Owners Association; or (iv) any action which would have the effect ¢f rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. f Borrower doas not pay condominium dues and assessmints when due,
then Lender may pay them. Any amounts disbursed by Lender under this paizgrrmpn.F shall
become additional debt of Borrow er secured by the Security Instrument. Unless Boriower and
Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nota rate and shall be payable, with interest, upon notice from Lenier to
Borrower requesting payment.

GINITI04842
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mpk\Freddie Mac UNIFORM

INSTRUMENT .
VYMP @8R (0810) Page 2 of 3 Imitials: Form 3140 101
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BY SIGNING BELDYY, Borrower accepts and agrees to the terms and covenants contained
in this Condonlinium ider.

A (Seal) ‘ (Seal)
Amigh Puid U S~ -Borrow er Drah?iﬁz Kramarikova _Borrow er
A (Seal) (Seal)
-Borrow er -Borrower
£ ~1Seal) {Seal)
-Barronver -Borrower
(Seal) ix o (Seal)
-Borrower -Borrow er
6007394882
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mce/Fieddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
VMP -8R (0810) Page 3 of 3

Loan ortgination orgamization Morgan Stanley Private Bank, National Association
NMLS ID 663185
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Interest Only Period Adjustable Rate Rider
{ One-Year LIBOR Index — Rate Caps - 10 Year Interest Only Period)

This Adjustable Rate Rider is made this eighteenth day of October, 2016, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the
same date given by the undersigned (“Borrower™) 1o secure Borrower’s Adjustable Rate Note (the “Note™) to
Morgan Standey Private Bank, National Association

(“Lender™) of the same date and covering the property described in the Security Instrument and located at:

11 E Walton, UNIT 3902 Chicago, IL 60611
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'’S FIXED INTEREST RATE TO AN
ADJUSTABI'E )NTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER’S
ADJUSTABLE TNYEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

Additional Covenants, 1r acdition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenast and agree as follows:

A. Adjustable Rate and Monthiy Zayment Changes. The Note provides for an initial fixed interest rate of
2.920% . The Note also provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. Adjustable Interest Rate and Mcnth ly Payment Changes.

{A) Change Dates. The initial fixed (nt=cest rate [ will pay will change to an adjustable interest rate on
the first day of November, 2021, and the iqjustable imterest rate I will pay may change on that day every
12th month thereafier. The date on which wmy/initial fixed interest rate changes to an adjustable interest
rate, and each date on which my adjustable intvrest rate could change, is called 2 "Change Date.”

(B) The Index. Beginning with the first Change LatZ, my adjustable interest rate will be based on an
Index. The “Index” is the average of interbank offerec ruee; for one-year U.S. dollar-denomtnated deposits
in the London market (*LIBOR"), as published in The Waii Sirzet Journal. The most recent Index figure
available as of the date 45 days before each Change Date is.c24d the “Current Index.”

6007394882
Interest Only Period Adjustable Rate Rider - Multistate (1511)
Page 1 of 5
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Tf the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my new interest
rate by adding Two and Five f Tenths percentage points (2.500% ; to the Current [ndex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment adjustments
oceurring before the First Principal and Interest Payment Due Date, the amount of my monthly payment
will be sufficient to repay all accrued interest each imonth on the unpaid principal balince at the new
interest rate. 1f I roake a voluntary payment of principal before the First Principal and Interest Payment Due
Date, my payment amount for subsequent payments will be reduced to the amount necessary to repay all
acireed interest on the reduced principal balance at the current interest rate. For payment adjustments
occarring on or after the first Principal and Intersst Payment Due Date, the amount of my manthly payment
will‘be sufficient (o repay unpaid principal and interest that 1 am expected to owe in full on the Maturity
Date avtliecrrent intevest rate in substantially equal payments.

{D) Limits oa)aterest Rate Changes. The interest rate 1 am required to pay at the first Change Date will
not be greater than 7920% or less than 2.500% . Thereafier, my adjustable interest rate will never be
increased or decréasid an any single Change Date by mote than Twe and Zere percentage points from the
rate of interest | hiive been vaying for the preceding 12 months. My interest rate will never be greater than
7920% or less than 2,500

(E) Effective Date of Changes. 'y new interest rate will become effective on each Change Date. 1 will
pay the amount of my new monthly nayment beginning on the first monthly payment date after the Change
Date until the amount of my monthly pavment changes again,

{F) Notice of Changes. Before the eifelrive date of any change in my interest rate andfor monthly
payment, the Note Holder will deliver or nuail to.me a notice of such change. The notice will include
information required by aw to be given to me and lso the title and telephone number of a person who will
answer any question T may have regarding the htice.

(G) Date of First Principal and Interest Payment. Thé date of my first payment consisting of both
principal and interest on this Note (the “First Principal a:d Yaterest Payment Due Date”) shali be
December 01,2026, as reflected in Section 3(A) of the Not.

6007394882
Interest Only Period Adjustable Rate Rider - Multistate (15t1)
Page 2 of 5
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inclading, but not limited
to, those beneficial interests (ransferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
Yy Arplicable Law.

if Lender exercises the option to reguire immediate payment in full, Eender shall give Borrower
notice vi zoceleration. The notice shall provide a period of nat less than 30 days from the date the notice
is given inrarcordance with Section 15 within which Borrower must pay all sums secured by this Security
Enstrument. if Boorewer fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies perraitted by this Security Instrument without further notice or demand on Borrower.

b3

When Borrower’s initial fixed ipterest rate changes to an adjustable interest rate under the terms stated in
Section A abave, Uniform Coveriant 18 of the Security Instrument described in Section Bl above shall then
cease to be in effect, and the provis'ons Hf Uniform Covenant 18 of the Security Instrument shall be amended
to read as follows:

Transfer of the Praperty or'a Bereficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legz) crbeneficial interest in the Property, including, but not timited
to, those beneficial interests transferred in'a boia-for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the tianster of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Iniiciest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interss i, Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immedie payment in full of all sums secured by this
Security Instrument. However, this option shall not be exerci:za by Lender if such exercise is prohibited

6007394882
Interest Only Period Adjustable Rate Rider - Multistate (1511)
Page 3 of 5
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by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being
mitde to the transteree; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable 0 Lender.

To the extent pesmitted by Applicuble Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assuniption
agreement that is acceptable to Lender and that obligates the transferee to keep all promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
nauce of acceleration. The notice shall provide a period of not less than 30 days from the date the natice
15 gaven in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrurieit. If Borrower fails 1o pay these sums prior to the expiration of this pericd, Lender may invoke
any reniedies permitted by this Security Instrument withowt further notice or demand on Borrower.

07394882
Lnterest Omly Period Adjustable Rate Rider - Multistate (151D
Page 4 of 5 '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower \0\\% \\ o

Amish Patel ™~y Date
(Seal)

Jo/ 1/ 205
o

Drahomi ramarikova

Date
(Seal)

Date
(Seal)

Loan origmation organization Morgan Stanley Private Bank, National Associaizor
NMLS ID 663185

0007394882
Interest Only Period Adjustable Rate Rider - Multistate (1511)
Page Sof 5
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Loan Number: 6007394382

ADDITIONAL SECURITY ADDENDUM
{(Security Instrument)

This Additional Security Addendum is made this 18" day of October, 2016 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (“Security
Instrument™) of the same date given to secure the Note of the same date of the undersigned {the “Note™)
to MORGAN STANLEY PRIVATE BANK, NATIONAL ASSOCIATION ang its successors, assigns
and transférees (the “Lender™), which Security Instrument covers the property (the “Property™) described
in the Security Instrument and located at:

11 E Walton 3902, CHICAGO, IL-60611

Property Address

The following Paragraph is added to the Security Instrument:

PLEDGE AGREEMENT
In addition to the Note and Security Instrument, a Pledge and Security Agreement has been entered into

as of October 18, 2016 between Amish Manu Patel (Pledgor) and Lender. The rights of the Lender under
the Pledge and Security Agreement are in addition to, ard.do not limit, the rights of the Note Holder
under the Note and/or the Lender under the Security Insiuipent.

All other provisions of the Security Instrument are unchanged by this Additional Security Addendum and
remain in full force and effect.

By signing below, Borrower accepts and agrees to the terms and covenants'cectaired in this Additional
Security Addendum.

Date: LO! [8”‘.[)

ranoinira Kramar'{ova -Borrower

Add to Sec Inst Pledge 4-12
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Loan Number: 6007394882

ADDITIONAL SECURITY ADDENDUM
(NOTE)

This Additional Security Addendum is made this 18" day of October, 2016 and is incorporated into and
shall be deemed to amend and supplement the Note of the same date (the “Note™) given to evidence the
indebtedness of the undersigned to MORGAN STANLEY PRIVATE BANK, NATIONAL
ASSQCIATION and its successors, assigns and transferees (the *Note Holder™), which indebtedness is
secured by a Mortgage, Deed of Trust or Security Deed (the “Security Agreement”) of the same date and
covering progerty (the “Property™) described in the Security Instrument and located at:

11 E Walton 3902, CHICAGO, IL-60611
Propetty Address

The following Paragraph is added to 2 Note:

PLEDGE AGREEMENT

In addition to the Note and Security Instturaent a Pledge and Security Agreement has been entered into
as of October 18, 2016 between Amish Manu I'atel £Pledgor) and Lender. The rights of the Note Holder

under the Pledge and Security Agreement are in aldition to, and do not limit, the rights of the Note
Holder under this Note.

All other provisions of the Note are unchanged by this Additiznz Security Addendum and remain in full
force and effect.

By signing below, Borrower accepts and agrees to the terms and covenar(s contained in this Additional
Security Addendum.

Date: \0“%“\{/

ay

Amisl{f?tel Borie
AT ' R'\

d _fin =

Drahomifa Kramarikova —Borrower

Add 0 Note Pledge 4-12
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EXHIBIT "A"
LEGAL DESCRIPYION

File No.. 20163117

PARCEL 1

UNIT 8O, 3302 N THE ELYS IAN PRIVATE RESIDENCES CONDOMINIUM, AS DELINEATED ON AND
CEFNED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
THAT PART OF THE WEST 1/3 OF BLOCK 12 IN CANAL TRUSTEES' SUBDIVISION OF THE SOUTH
FRACTIONAL 1/4 OF FRACTIONAL. SECTION 3, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND THAT PART OF LOTS 6, 7, 8, 9,10 AND 11 IN THE SUPERIOR
ZOURT PARTITION OF THE EAST 2/3 OF BLOCK 12 IN CANAL TRUSTEES' SUBDIVISION
AeURESAID, TOGETHER WITH THAT PART OF THE PUBLIC ALLEY DEDICATED BY INSTRUMENT
RE.CORDED FEBRUARY 3, 1886 AS DGCUMENT NUMBER 688528 AND VACATED BY ORDINANCE
RECOTLED MAY 31, 2006 AS DOCUMENT 0615144102 iN BLOCK 12 AFORESAID, ALL TAKENAS A
TRASV, L7 NG NORTH OF THE FOLLOWANG DESCRIBED LINE: COMMENCING AT THE
NORTHWEST CORNER OF BLOCK 12 AFORESAID; THENCE SOUTH 0 DEGREES 15 MINUTES 3t
SECONDS VST, ALONG THE WEST LINE OF SAID BLOCK 12, ADISTANCE OF 111.41 FEETTQ
THE POINT OF 8E SINNING OF THE HEREIN- DESCRIBED LINE; TRENCE SOUTH 80 DEGREES 00
MINUTES 0D SEZUNDS EAST, 89.95 FEET, THENCE NORTH 72 DEGREES 42 MINUTES 44
SECONDS EAST, 21,85 FEET.TO APOINT ON THE MOST WESTERLY EAST LINE OF LOT 6
AFORESAID, SAID PO DEING 4.55 FEET {AS MEASURED ALONG SAID EAST LINE) SOUTH OF
THE NORTHEAST CORNER THIREOF; THENCE CONTINUING NORTH 72 DEGREES 42 MINUTES
44 SECONDS EAST, 15,00 FE T TC TI-1E WESTERLY EXTENSION OF THE SOUTH LINE OF LOT 8
AFORESAID, THENCE SOUTH ¢3 .eGREES 40 MINUTES 59 SECONDS EAST, ALONG SAID
WESTERLY EXTENSION, 0.70 FECT 0 THE MOST EASTERLY SOUTHWEST CORNER OF LOT IN
SUPERIOR COURT PARTITION AFQRES/IP. THENCE CONTINUING SOUTH 09 DEGREES 40
MINUTES 59 SECONDS FAST, ALONG TH. GOUTH LINE OF LOTS 8 THROUGH 11 AFORESAID,
156.77 FEET TO THE SOUTHEAST CORNER OF CAID LOT 11 AND THE EASTERLY TERMINUS OF
THE HEREIN DESCRIBED LINE, WHICH SURV ZY 15 ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM OWNERSH® RFICORDED 11/19/2009 AS DOCUMENT NO.
(932331018, AS AMENDED FROM TIME TQ TIME, "OZ€7HER WITH IT'S UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COQ'\ CTUNTY, ILLINOIS.

PARCEL. 2:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE 5-2.3, AS ALWITED COMMON
ELEMENT, AS SET FORTH IN THE DECLARATION OF CONDCMINIUTA ANl SURVEY ATTACHED
THERETO.

FIN: 17-03-208-027-1021

Flke No.. 20163117
Exhibil A Lagat Description Page i pl ¢



