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- Address:
- Sireel: 130 N GARLAND CT

Street line 2: UNIT 1310
- City: CHICAGO State: L ZIP Code: 0602

' { ender Guaranteed Rals, inc.

- Boreower: Michael Rende

Loan / Morigage Amount: $175,000.00

- Pursuant o 785 LGS 77/70 et seq., this Cantificate authonizes the County Recordsr of Dasds to nword a residential
- mortgage secured by this property and, if applicable, a simultanecusly dated HELOC.

' Certificate number: 1MECEDC-AREBN-4538-B28C-ABEADASSIF4F Execution date: 10/21/2016




1630008005 Page: 2 of 20

oo NOFFICIAL COPY
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This Instrument Prepared By:
CUARANTEED RATE INC,
394¢ W RAVENSWOOD
CHICAGO, ILLINGIS
60613

After Recording Return Tor
"‘FA‘A]\J'{}:?‘M RATE, INC.
2940 N RAVENSWOCD

"H CCAGH, TLLINGCIS 8061
Loan Number: 181 6Qu0?b

Loan N‘LLm}:_) S lb 1628038, L RTR [Space Above This Line For Recording Data] i

MORTGAGE

MIND 1001963990120313772 MERSE Phone: 888-679-4377

DEFINITIONS

Words used in multiple sections of this documentars defined below and other words are defined in Sections 3,
13, 18, 20 and 21. Certain rules regarding the usage of words vsed i this document are alse provided in Seciion

6.

{AY “Sceurity Instrament™ means this document, which & Cared  OCTOBER 21, 2018 . fopether
with «H Riders to this document
{8} “"Borrower™ s MICHARI, RENDE, SINGLE MAN

Borrower s e mertgagor ander s Security Insinument,

{Cy "MERS" s Morigage Electronic Registration Svstems, ine. MERS s s separate corporation that is acting
selely a3 2 sominee for Lender and Lender' s successors and assigns. MERS is the vioripagee under this Sccurity
Instrument, MERS 15 orpanized and existing under the ans of Drelware, and has an addiers and telephong number
of P.O. Box 2026, Fling, Mi 43501-2026, tef (888) &79-MERS,

(B "Leader” s GQUARANTEZD RATE, INC.

Lender is DELAWAR Ei CORPORATION orpamzed
g e}.;stmg ander the laws of  DELAWARE
Lender's address iz 38 éi] N RAVENSWOOD, CHICAGO, ILLINOIS 50813

W

{F} UNate™ meims the promuissery aote signed by Bocrowsy and dated . OCTOBER 21, 2016
The Note states that Borrower owves Lender ONE HUNDRED EREVENTY - FIVE THOUSAND AND
00/100 Dolls ALS 5 378,000,000 1 plus interest,
Bovrower has prosused to say s debt in regudar Pericdic Pavments and 10 pay the debl i full oot lmer than
NOVEMBER 1, 244¢
(8 "Property mesns the proparty that is describad elow under the heading "Tranefer of Rights intne Property,

0l

annie Mae/Treddie Moo UNIFORM IRETRUMENT T MERS BacBagle s
Mage 1ol 14 Wi . dnemiagh . cam
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0} "Loan™ means the debt avidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and sl suns due woder this Scearity Instrument, plus teterest.

{H) "Riders” means al] Riders 1o this Security Instramient that ars execnted by Borrower. The foliowing Riders are
i be exeauted by Bovrowsr [check box as apphicablel

{7 Adpusiable Hate Rider [ Plaaned Unit Development Rider
[} Balloon Rider T Biweekly Paymeni Rider
{71 14 Famity Rider Second Home Rider
&1 Cosdomiium Ridey Other(s) [specify]
Fixed Interest Rate Rider

{1} "Applicable 14w means all controfling apphicable federal, state and local statuies, regulations, ordinences and
adrninistrative rules and ovders {that have the effect of law) as weli as all applicable fieal, nen-appealable judicial
SPININAS,

(3 "Commpuily Asseciation Dues, Fees, and Assessments™ means ol dues, fees, assessments and other charges
that ace kuposed on Borrower or the Property by a condominiam assoctation, homecwnars assesiation or sivilar
organdzation,

{KY "Electronic Funds Transfer” meard vy transter of funds, other than a transaction originated by check, drafl,
or sirsilar paper atrument, which i3 intiated throngh an electronic terminal, telephonic instrument, compuer, of
magaetic tape so as o order, nstruct, or avthosize a finencisl insittion o debit or credit an sccount. Such term
melodes, bt is not lmited to, point—of—s&ie trinsfers, mutomated teller maching transnctions, transfers imtisted by
telephone, wire wansfers, and automated clearingncuse wansfers,

(L} “Eserow Hems" means those items that are deseribedim Section 3,

(M) "Miscellaneous Proceeds” means any corupensativa, seitbement, award of damages, or procoeds paid by any
third party {other than insurance pr(--‘eeda pind onder the coveiapes deseribed Lo Section 53 for: (1) damage to, or
destruction of, the Property; (MY condenuation o other taking ¢odihor any pari of the Property; {Hi} conveyance &
fiew of nondemsation; o {iv) migrepresentations of, or omissions &340 the vale and/or condition of the Property.
(N "Mortgage Inarance” means insurance protecting Lender again v e noppaymant of, or defauit on, the Loan.
{0} "Perlodic Payment™ means the regulatly scheduled amount due for (1) pimeipal and mterest under the Note,
ghus G any amonats ander Section 1 of this Security Instrument.

{P) "RESPA™ means the Real Estate Settlement Procedures Act {12 UL.S.C. 200} i seq.) and it implemeniing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from Groca time, or @y additiond ot
successer Jegisiation or regulation that governs the same st.b‘;act matter,  As used g dids Securty Instrureent,
"RESPA" refersto aft requirements and restrictions that are buposed in regard 1o 2 " federally retaied mortgage loan”
even if the Loan does not qualify as s "federaily relaled morigage loan” nnder RESPA.

{3 "Successor in Enterest of Berrewer™ means any party that bas taken otie 10 the Property, wiheke or pot that
party has assumed Borrower's obligations under the Note and/or this Security lastrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Lender: (1} the repayment of the Loan, and aff renewals, extessions and modifications
nfth.]\o{e and (1) the periormaance of Borrowsr's covenants and agreements onder thiz Security Instriment and the Note.
For this purpose, Borower does hereby roontgage, poant and coavey ko MERS (solely as nominee for Lender and Lender's

successors and assignst and fo the sucosssors and assigns of MERS the following described property located in the
COUNTY H Cook
[Type of Recosding harisdiotion] {Name ol Recording Javidiction]
LHINOIS Bingle Famiy-Fannie MaeiFreddie Mac UNIFORM NOTRUMENT - MERS Docsagic €7

Farm 30Gt4 41 Page 2 of 14 Wi, dacmagic com
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SEE DRGRL DESCRIPIION ATTACHED HERETCO AND MADE A FART HERFOF AS FXHIBIT “A%.
BN 17-10-305-015-1075

which currendy has the address of 130 N GARLAND CT ART 1510
[Srreci
CHICAGS ,MHnels 60802 {"Property Addrass™)
it i Codel

TOGETHER WITH Gl /tie improvements now or hereafier erected on the property, and ali easernents,
appurtenances, and fixtures cow or hereafter 3 part of the prepesty. Al replacements and additions shail alge be
covered by ti‘:" Security Instrument. /Al of the foregoing 5 referred 1o in this Security Insirument ag the " Property.”
Borrower understands and agrees that MERSholds only legal title to the intereste granted by Borrower in this Security
Tastrument, but, i necessary 1o somply vrith taw or custony, MERS {as nominee for Lender and Lender's successors
and assigns) has the 1ightt 10 exerclee any ocll of those interests, including, but not limited to, the right 1o foreclese
and sell the Property; and & take any action reqiired of Lender including, but not lrited to0, releasing and canceling
this Security ingirument.

BOREOWER COVENANTS that Borrower is lavetulyy seised of the estate hareb‘y conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encambrances of
record, Borrower warrants and will defend pensyally the tittedothe Property againgt ali claims and demands, subject
i any encumbrances of record.

THIS SECURITY IMSTRUMENT combines uniform covenants P veiional use and non-snifory covenants with
mited variations by jurisdiction o coustitue & eniform security instpomant coverig read property.

LINIFORM COVENANTS. Scrrower and Lender covenant and agrenas follows:

1. Payment of Prineipsl, bnterest, Bserow ftens, Prepaysaent Chavges, and Late Charges. Borrower shall
gay when dus the principal of, and interest pe, the debl evidenced by the Note and an prepavinent chargss and lute
charges due peder the Note. Borrowsr shall alse pay funds for Escrow Hems pursuanc o Section 3. Payments due
gndear the Note and tns Security Instrument shail be made in U8, currency., Howseer, if any checlt or gther
instrument received by Leoder as payment under the Note or this Seeurity Instrument is vemyned 1o Lender vnpaid,
Lender ruay require that any or afl subsequent payments dug ender the Note and this Seeurity Histpanget be made in
one oy yaore of fhe following forms, a3 selected by Lender: {a) cash, (b monev arder; (¢ certifiad elicl, hank. check,
treasurer’ scheck or eashier's check, provided any ‘;uvi check is drawn upon an mshifsticn whose deposits re usured
by a foderni agency, mstrumentalily, or entify, or {8} Blectronic Funds Transfer,

Paymenis are deemed received by Lender when recaived al the oeation designated fn the Note or at such other
Ipcation a3 may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payroent of partial payroont if the paymeni o partial payments are insutficient to bring the Loan current. Lendey
may accept pay payment of partial payment insufficient to brning the Loan cursent, without waiver of any vights
hereunder or prejudice to its rights to refuse such payment or partis! payments in the futare, b Lender is not
obligated to apply such pavivienis at the time such payments arc accepled. 1 each Periodic Payment is appited as of
its schednied due date, then Lender need not puy interest on vuspplied funds. Lender sy hold such unapplied funds
until Berrower makes payment to bring the Loan current. I Botrower (h}:,s ot do &0 Within a reasonable peried of

¥

time, Lender shall either appiv such fonds or rerurn them to Borrower.  [F ot applied earfier, such funds wili be

I 0“ r'\-'\
- -"v. ath]

W, dacrrog.'c car“
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apphied 10 the otstanding orincipel haleges under the Mote wmmedingly prior o foreclosure. Wo offyet or olaim
wlich Borrower mirght b ave now ot in the future against E,cnder shadl relieve Borrower from making payrients due
nader the Note andt this Security Instrument oy performing the covenants and agreements secured by s Security
Ingtrument,

3. Appleation of Pavimenis or Proceeds. Excopt as oherwise described in this Section 2, ail ﬂayfs;cnfs
'Meg:t"fi and applicd by Lender shall be spplivd in the followang order of prioritys {a) sbesest due under the Not
{b) principal due under the Note {0 amonnts due under Section 3. Such pzzy*ﬁe;ﬁ shel! be applied 0 gach Peti m;c
Payment in the order in which it became dug, Any ramaiming emounts shall be applied frst o Jaie charges, second
to any ather amounts doe vader this Security Insirovaent, and then o rﬂdut,e the principal batance of the Note.

i Lender receivas o payment from Borrower for a debinguent Periodic Payment which meludes o suffioent
amount o pay any late charge doe, the payment vy be applied 1o the delinguent payroont and the Iate chavge. i

mers than o Peringic P’wmm*t 3 outsiandieg, Lender may spply any payment received Hom Borrower o the

sepayment of oo Pericdic Paviments i ».Lum i the extent that, each pavinent can be padd in full. Toithe oxient thal
sy excess exisiatior the payroent i+ appiied w e R pavment of one or nore Penadic Pavinents, such excess rany
be applied sy Wt oharges doe, Vohatary prepymenta shall be applied first so any prepavanent charges snd then
&8 sdeacribed in the Mo

Any applcation o povioants, insurance proceeds, or Misceifaneous Procceds to principal due under the Nowe
shall not e;«teﬁd ay gastnond e due date, or change the amount, of fie Periodic Payiments.

3 Funds for Eseravw steras. Borrower shall pay to Lender on the day Perindic Payments are dus under the
Note, unsi the Note is poid i fuldo s (he "Funds™} to provide for payment of amounts due forr {3} taxes and
cssesements and other Hems which cin abuin priovity over this Seowrily Instrument a¢ & Bon or encumbrance on the
Property; {b) Jeasshold p-.wn:rti‘h g gronnd rents on the Property, iF any; () premyums for any and sl msurance
recptired by Lender under Section 5; and {d) Mo teage naaranos pramdums, Hany, ot aiy sums pavabls by Borrowsr
o Lender m Heu of the payvment of] l“asri;am {laseance pravohbns i accordancs §§- ¢ provisions of Section 1.
These items ave catled "Esovow iems. ™ AL originelon or atany e diving the o ofthe } oan, Lendsy may requive
that Coronipeity Assesiaion Dhies, Fees, and Assessmeres, v any, be eserowed by Bm':'ewe:. and such dues, fees and
asgessmients shal be an Egerow lem. Borrower shall promptly furnish to Lender all notices of amonnts t0 be paid
sader this Section, Borrower shall pay Lender the Funde’tur Escrow Bemy undess Lender waives Borrower's
ohligation to pay the Funds for any or &l Escrow Hems. Lenced iy waitve Borrower' s obligation o pay to Lender
Funds for any or alf Escrow lems at any time. Any such waitver mey un‘y be dn writing. o the event of such waiver,
Borrow shaﬂ pay directly, when and where payable, the amounts duc A any Escrow Hems {or which payment of
Funds i been waived by Lender and, o Lender requmes, shall Simish o Lender receipts evidencing sm;.h saymf‘.n*
withiv such time peried as Lender may requive, Borrower s otdigation 10 nuake snd* paYIMERts an ¢ 1o provide receipts
sm.-]l $or all purposes be deemed 1o be o covenant and agroeren contatoed 1 this Tenedy Ingtrurieny, os e ,,nmse.

overant and agreement” « used iy Section 3. W Borrower is obligsied to pay Esorey Hemg divectly, purssent o
awaiver, pud Rmsa}wel fails {0 pay the wno si gne for an Egorow ite-,m, Lendar may exercise s righis under Sestion
% aud pay sucl amoual and Borrower siiall then be oblipated under Sectivn § to repay to-lender any such amouni,

Lender may revoks the waiver ag 10 any oy all Esorow Bewrs at any e by s notice giver in silsordanes with Section
15 and, wpon such revesntion, Boerrewer shal] pay © Londer all Funds, and i sueh amounds, featarsitlen requived
under this Section 3.

Lender may, st :ms»“.é‘-w-' colieet and hold Fuods in an amowet {2 sufficient o permif Lender to apply ths Funds
at the me specifiod wnder RESPA, and (B uot to cx\,ué the aximum amourd a Jender can require undes RESPA
Lender shall estmats the amount of Fan c‘s die on the basie of current data and reasonable estimntes of expendifures
of future BExerow Hems or otherwise &y accordance with Applicable Law.

The Funds shall be aldinonw *;ta stion whose deposiis are inxured by 2 federal agency, insirumentality, o
entity Gachuding Lender, 1 Lender 2 @ Hution whose deposits are so insured) or in any Federal Fomee Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no kuter than the fime specified under RESPAL Lender

shall not charge Borrower for holding and applving the Funds, snruslly snalyzing the coorew account, or verifing
the Escrow lems, unless Lender pays Borrowsr interest on the Funds and Applicable Law permits Lender to make
sach a charpe. Unless an agreement s made in wriling of A:mm.a\,}e Law pequires mterest o be paid on the Funds,
Eender shall ot be required to pay Borrower any interest or earsings on the Punds. Borrower and Lender can agree

~
{
H

FLINGIS Single Famiiv-Fanme Maertreddie #en UNIEORM G TERMENT - MERS Duedsgte €000
Fam 3644 1103 Bage 4 of et it o
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it writing. nowever, ihal interest shall be paid on the Funds, Lender shall give fo Borrower, without charge, @n
anivaal wcowu, f‘ the Funds aé regived by ESPA.
2 arpins of Punds held s escrow, & ,dmhu under RESPA, Lender shail account # Borcower for
the gxoess “imti 1 acordance with RESPA. ¥ thers s ashortage of Funds held s sserow, a3 defined nder RESPA
Lender shatl noti®r Borrower as vogunived by RESPA, md Horrower shall gay to Leader the amount necessary 1o make

1

up the shortage i aceordunce with RESP-% bu= i ne more than 12 monthly payments, H there is a deticiency of
Pyunds beld iy eserow, & defined under RESPA, Lender shall nottly Borrower as requived by RESFA, and Borrower
shail pay o Lender the amount necessary o m&ke up the deiiciency iy accordance with RESPA, but in 5o more than
12 monthly paymients.

Upon payment in full of all sumg seoured by thie Secority Instrument, Lendar sholl promptly refund 1o Borrowar
ary Funds held by Lender

4, Chavoes Lums. Borrower shait nay all txey, assessments, sharges, fines, and ivpositions atributable 1
the Praperty weich can attain priovity over this Secury {nstnument, leasehold pavments or ground rents on the
Propecty, i sy, and Conmmaunity Associstion Dues, Fees, and Assessments, i any, To the exient that thess lens
are Bscrow Denmsy #omower shall pay them in the maoner provided 1s Sscibon 3,
Hprammtly Hecharge say heo which has priority over this Seourity Insmvnent unless Borroves:
{3 agrees n writing o v payment of the obligation secured by the lan in & manner acceptable to Lander, but oaly
50 fong as Borrower is pelfolining sueh agreement; by contests the lien in good fait b by, or defends againg
enforcement of the en i, logal procacdings wiieh in Lender' s opinfon operate to provent the anforcement of the lien
‘m En thoge procesdings are pendiss; ba only until such proceadings are cancluded; or {£} securses trom the helder
of the lien an sgreement satisfacioly to-Lender subovdinating the Hen to this Soourity nstroment.  1F Lender
dn tevinines that any part of the p"‘)p:"t‘v is subject to 3 Hen which can atlain priority over this Seourity Instrument,
Lender may give Borrower & notive identifiing the ben. Wildn [0 duys of the date oo which that notine i3 given,
Borrower shall satisfy the Hen or take oue or wote of the actions set ferth above o this Seotl

Horrower gha

it 4.

Lender may require Borrower to pay 3 ene-tiing charge e a yeal esinte tax verificabon andfor repurtieg servics
wsed by Lender in comnection with thig Loan,

8. Preperty Inswrance. Bocrower shall keop the brprovements now existing o hereafier creoted on the
Property mawved agamnast Joss by Ore, hazards incheded within the term "extended coverage,” and any other hazards
wiiuding, but not Banted to, sasthquakes and floods, for which/tnder requires insurance. This jusaranes shali be
maintained in the amounts {nchading deductible fevels) and for L periods that Lender requires. What Lender
requires puesuant i dhe preceding sentences can change during the terw’otthe Loan, The msurance carrler providing
the insuraace shall be chosen by Borrower subject to Lender’ srightto & *;qp; ove Borrower' schoice, which ripht shall
rot be exen msé uoreasonably, Lender wmay requive Borrower o pay, in conuedion with this Loan, cither: {3} a one-
time charge for Hood zone determination, certilication and facking ssrvises; oriby sone-time charge Yor Houd zone
determination and certificabon services and subsequeni chiarges eash e remappings 20 sipndar o ..rg 3 ncewr which
reasonably inighi affect such detormination or cetificatson,  Boerrower shell also be responaible for the pavinent of
ainy fees imposed by the Federal Bmergency Maossgement Agancy in connection with thalrgview of ury flocd zone
determin a!ic,ﬁz resalting from an objection by Borrower,

I Borrower Talls 1o mamtain any of the coverages desoribed ebove, Lender may ohips s sovarage, o
Lendar's sption and Borrower’s expenge.  Lender v noder pe obligation fo porchase suy partioulst sy or amound
of coverage, Therefore, such covergge shall cover Landsr, but ruight or nwght sot protect Borrowes, Borsower's
VR u:e i‘rﬁperty, or the oontents of the Property, against any ‘sic, azard or frabrlity and might provide geeatey
or legser coverage thin was previcasly ineffech. Borrower 'zdcw: windges ihat the cost of the wmirnice coverage o
ned might significantly encesd the cost ofinsurance that Borrow wumd‘w" obtained. Any amounis Ci.i“:“ psed

by Lender undes section § shall become addioral debt of Borrower secured by this Security 1y

amotits shall bear mferest al the Note vate Trom the date of disbursement and shall be
gpan actice from Lender w Borower ='¢;;uesting payment,

Al insurance paii-‘v’«s- guired by Lender apd vengwaiz of such policies shall be subiect 0 Lender's right to
disapprove sach policies, shalt zr-‘iun*c astandard movigage clause, and shall name Lender 23 mortgages and/ov as an
additional Joss payee. Lendcr zhall have the g 'g‘i o hold the policies and renswal cortificntes. ¥ Lender reguires,
Borrower shall promgily give i Lender all recernts of poid premisoe and renewal natices, 1V Borrower obtaing any

aﬂ Skl

sueh inberest,

Y

el :ds-myu% am-c MasiFradoie Mac UNIFORR INSTRUBENT - MERS i?ﬂc.Mach ﬁ?@-f"?‘?‘\‘?
Fown 3014 181 Page £ of e wisly. docmagh, oom




1630008005 Page: 7 of 20

UNOFFICIAL COPY

¥

form of Inswrance coversge, oot otherwise required by Leader, for damage to, or destruction of, the Property, such
policy shall inchude a standard morigage clouse and shall name Lender a5 morigagee andfor as an additional toss
payee.

In the event of oss, Borrower shall mive grompt aotice 1o the msurance carrier and Lender. Lender may make
proot of Toss if not made promgtly by Borrewer. Unless Lender and Borrower otherwise agree in writing, aiy
insnrance proceeds, whet her or vt the anderlving insgrance was requived by Lender, shail be agplied to restoration
or repair of the Property, if the restoration of repair is economically fensible and Lender's security 15 not lessened.
Dnpring such repair and restoration period, Lender shal have the night to bold such insurance proceeds until Lender
has had an opportumity o ingpect such Propesty to essure the wirk has been corpleted o Lender's satisfaction,
provided that such inspection shall be undortaken promptly,  Lender may dishurse proceeds for the repalrs and
restoration in g cingle payment ot in 2 serics of progress payments as the work is completed. Unless an agreement
i made in winag or Applicable Law requires interest to be paid on mch insurance proceeds, Lender shall not be
vequired 1O pay POrrower poy Interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
vetimned by Baroswer shall not be paid out of the surance proceeds and shall be the sole oblization of Borrower.
If the restoration o rapair s not ecopomically feasible or Lender's security would be lessened, the insurance procesds
shail be applied to'thosng secnred by this Security Instrument, whether or not then due, with the excess, i any, paid
10 Botrower. Such instwarcs nroceeds shall be spplied in the order provided for in Section Z.

If Borrower abandond the Property, Lender may file. negotiste and seitls any available insvrance claim and
related matters. 1f Borrowerdoes pot respond within 30 days 0 a nobice from Lender that the josurance carrier hag
offerad to settle a claim, then Léndio@ay negotuaie and settie the claun, The 30-day period will begin whet the
notice i given, In either event, or i Lendur stquires the Properly under Section 22 or otherwise, Borrower hereby
assigns to Lender (8) Borrower's rights 4o any insurance groceeds o an amonnd 5ot 0 oxceed the argounts vapaid
winder the Note of this Security Instirnment, dod b any uzhes of Borrowsr s rigits (other than the right to any refund
of unearned premiums paid by Boreower) under gl castrance pehicies covering the Property, insofar as such rights
are appiicable to the coverage of the Property. Leacer may use the insurance m cceeds either o repair o restore the
Property ot 1o pay amounts unpaid under the Mote or Tas Seourity Instrument, whether or not then due.

6. Oceupancy. Borrower shall ocoupy, estabhish, sad use the Property o5 Borrower's prinvipal residence
within 60 days after the execution of this Seourity Instrumseniaas shall continue to cccupy the Property as Borrower' s
principal residence for at least one vear after the date of gecupanty u‘lle‘“ Lender otherwise aprees in waiting, which
consent shall not be unreasenably withheld, or unless exienmating elvrumstances exist whick are bevond Borrower's
control,

7. Preservation. Maintenance ang Protectien of the Property; Dispections. Borrower shall not destroy,
damage ¢r impair the Property, allow the Property (o deteriorste or commuvase on the Progerly. Whethey or not
Borrowes s residing o the Property, Borrower shall maintain the Properiy sl under fo pravent the Property from
deterioraiing or decreasing n value doe to its condition.  Urdess it s detersmuined plredand to Section 5§ that repudr ot
restoralion 15 aot economically feasible, Borrower shall promptly repair the Property of damaged to avold Ruther
deterioration or damage. W insrance or condemnation procoed are pakd in connection with, damage fo, or the iaking
of, the Property, Borrowsy shall be respensible for repaiving or restoring the Proporty only (4f Lender has released
procesds for such purposes, Eender may disburse procesds for the repairs and restoration in asipgio payment or in
2 sevies of progress payments as the work is compieted. I the maurance or condemnation procesdsars rot sufficient
to repair of cestore the Property, Borrower is not relieved of Borrower's obligation for the completion'of sush repair
o restoration,

Lender or its apent may make reasonable enivies upon and inspections of the Property. 1 ithas reasonable cause,
Lender may inspoct the interior of the improvements on the Property.  Lender shall give Borrower notice at the lime
of or prior fo such an interior inapsction specifving such reasonable cause.

B. Berrowor's Lean 4-%33§;viia:141$iuias Borrower shall be in defaalt i) during the Loan application process,
Borrower ob any persons or entities acting at the direction of Bortower or with Borrower's knowledge or consent give
maierially faise, misleading, or inaccurate information or statements i Lender {or fatled w provide Lendar with
material information} iy connection with the Loan,  Material J’?pi‘(i'ii"nt'lfi')l"‘-' include, but are nol fmited 1o,
representations concerning Borrowsr's oconpancy of the Property as Borvower's priscipst rasidence,

L LNGIS Singie Famiy. -Fannic MaerFrasdio Mec UNIFCHME TNSTRUMENT - MERS Dochlugle €Rerms
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9, Profection of Lender's Inferest in the Property and Rights Under this Security Instrament. 1 {a)
Bosrower fails o pew‘o: ri the covenants aud agresmensz contained in this Security Instromeni, {b) there is o legal
proceeding ti st might significantly affect Londer' s interest in the Property and/or rights under this Security Instrumant
{zuch a3 & proceeding in bankropiey, ,nuhsie x‘n condemnation or forfeture, for enforcement of 2 len which may
a qhThI ;mc,; over this Security Instrument or to enfores laws or regulations), or {0} Borrgwer hes ahmdumd ihe

Property, Hhen Lender may do and pay for 1-&“;&*&&&1 15 reasovable or apprepniae o protect Lender's intorest in the

Property and riphts tnder this Security Instruruent, moloding protecting andfor assessing the vaiue of the Property,
and securing d"”UI‘ repaiving the Froperty. Lender's actions as tuclude, bt arenot Boted 100 {3} ;myd B Ny Sns
secured by 5 ien which has priority over this Security Instraraent; (b} dppearing in court; and (2) paving reasosable
aitornevs feesto protect its interestin the Property sndfor vights onder this Security Instrument, ncluding #s secured
pesinon b a bankry m,y proceeding. Securing the Property Includes, but iz not Bmuted 16, antering the Progerty to
make repoirey vhangs locks, replace or board up doors and windows, drain water from pipes, ¢liminate butlding or
aitar cade violations or dangerous condiions, as‘:: have utilitizs tuned on oy off. Although Lender may take action
ynder this Secnor® Lender does not have 16 do o and je not under any duty or obligation to do so. Mis agread that
Lendsr incurs notalnity for not taking any or all agtions anthorized ender this Seetion 9.

Aby amonais giseirsed by Lender under this Jection 9 shall become additiowal debt of Borrowsr securad by this
Security Inatrument. Thest wmonnts shall bear interest at the Mote rate from the date of dishursement and shall b
payable, with such imerest(upan notice from Lender to Borrowsr reduesting payment.

If this Security Instrument imon a leaschold, Borrower shall comply with all the provisiong of the leass
Borrower shall not surrender fhe lesmnkd extats and inferesis horan sonveyed or fermnate or cancel e mround leass
Barrower chall not, without the express waitter consent of Lender, alter or amend the ground feass. I Borrowsy
sequires foe title (o the Property, the leatchoid aud the foe tide shall not nergs unless Lender aproes & the merger
i writing,

18, Morigage Insarance, HLenderraguirgs Mortgage heurance as a condition of making the Loan, Borrowar
shali pay the premiums reguired 10 maintaie the Wortgage Ieswrance in effect. I for any reason, the Mo t::ag-*
Insurancs coverage reqnived by Leoder ceases to be avaiisblefrom the mortgage insurer that previously provided sueh
wsnesnse and Borrowar was required to make separately dostgnated payments ioward the prenmums for Moenigage
asurance, Borrewer shali pay the premiwms requived to obiard coverage substantially equivalent to the Morntgage
Insurance previously in effect, at 2 cost substantially sguivalen!to7the cost 1 Borrowsr of the Morigags 1nswame
previoushy in effect, from an altereate merigags e selected Dy aander. H substantially equivalent Mortgags
insurance coverapge 13 not available, Borrower shadl contione 10 pay to Dedder the amount of the separaiely desigaated
payments thaf were due when the insarante coverage ceasad to by i effect” Levder wall ancopt, use and resain these
payments a8 & noweeiundable 105 reserve in law of Mortgage lasurapee. Sueh f0ss resevve shall be nonevefindable,
notwithsianding the fact thet the Loan iy alttmatsty paid 1 i) and Lender sh e:-h aub be required o pay Borrower any
interast or earuings on such oss reserve. (ﬂnd er can 0o fonger requirs foss reserve prvmends o Mortgage Insurance
povarage (in the amount aad for the perind {hat Lender requires) ¢ mf.&ed by an insarezasiected by Londer again
becomes avaiiable, s oblained, and Leader requires separately designated pay! mentidowand the pressums for
Mostgage Insuranos, IF Lender veguived Mortgage Inswrance 2¢ 2 condition of making e Lban end Borrower wag
requirad io ranke seporately u-sss".;:th ‘mvmeszi twward the promiums for Morigage IP Suranee, Buirrwer ai i oay
the preminms requived to maintain Morigape surance i effect, or fo provide s non-refundable 1087 seserve, unt E
Lender's requirersont for 0:113‘.“1&39“135& ance ards in accordance with any writien agreement botween T~’us QWEL
Lender providing for such wrminadtion or until termination i3 required by Applicable Law, Mothing in (o Seett
1 affects Borrower' s obiipaiion to pay micrest a8 the rate provided in the Note,

Mortpage fosvrance reimburses Lender {or any entity that purchases the Note) for cevtain losses it may tneay
if Borrower dogs not repay the Loan ag agreed. Borrower & not 2 pa,iv to the Mortgage insuranece,

Mortpage insurers evaluate ther total visk on el such msuranece in force from time 1o Hime, and niay enter inte
agreements with other parties that share or modify their visk, or reduce fosses. These agraements are on tenms and

eonditions that are satizfactory o the mortgage insurer and the other party {or narties) o these agreaments. These
agreements may reguire the mor g,a pe insurer to miake phyriens using any source of funds that the mortgege insurer
ray bave available {which may include funds obtained from Mortgage Inswance prewvams).

rxt e
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Az & result of these agreements, Lender, any parchaser of the Note, acothber insurer, any reinsurar, any other
entity, or any affiliate of any of the foregoing, may recetve {directly or indirectly} amounts that derive from{or might
be characterized as) a portion of Borrower' s payments for Mortgaze Inseeance, i exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses, i such ag*mmm provides that an affilizie of Lender takes a share
of the msurer's risk m exchange for a share of the premiums paid to the insurer. the arrangement is often termed
"captive refusprance.” Further:

{1} Any such agreements will nol sifect the amounts that Borrewer has sgrecd to pay for Moripage
fnsurance, oF any ofher terms of the Loan. Such sgrecments will not Increase the smeunt Borrower will owe
for Mortgage Insurance, and they will ant entitle Borrower {o wny refund,

b} Any such agreements will not affect the riphes Borrower bas - if any - with respect {6 the Movigage
Insurance snder the Homeowners Protection Act of 1998 ov suy other law, Fhese rights may include the vight
to receive rlrsin disclosores, te reqoest and obiain cancellative of the Morigage Insursuee, o have the
Morigage fnsursace tevminated automatically, and/or to receive arelund of any Morigage Insurance promiums
that were unearied at the time of such cancelntion or termiaaiion

11, Asstgaimeat of Miscellaneoss Proceeds; Forfeitnre, Al Miscellaneons Proceads are herehy assigosd to
and shall be paid 0 Lender

1£'he Property is dawage, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restorasion ot repalr i evomornically feasible and Lender's security s ot Jessened. During such repair and
regioraion pexiod, Lepder shall bave the right to hold such Miscelianeous Proceeds until Lender has had an
oppotErity to inspect such Propesty’idensure the work has been sompleted to Lender's sansfaction, provided that

such inspection shall be undertaken prompidy., Lender may pay for the repairs and restoration 1n 2 single dishursement
o 10 & sentes of progress payments as the work s completad. Unless an agreement is mades i writing or Applicable
Law requites interest to be paid on such Mitcefianeous Procesds. Lender shall not be reguired w pay Bortower any
interest or earnings on such Misceflaneous Progecds. IF the vestoration or repaiy is not economically feasible or
Lender' s security would be jessened, the Miscellaneqns Procesds shiall be applied o the sums secured by this Security
Ingrument, whether or not then due, with the excess, U any) paid to Borrower.  Such Miscelhineous Proceeds shall
be applied m the order provided for w Section 2.

fn the event of a total taking, destruction, or loss ia valee of the Property, the Miscellaneous Proceads shall be
applied o the soms secved by this Secarity Instrumont, whetiapGiynet then due, with the excess, if any, paid to
Borrower,

B the event of a partial taking, destruction, or loss in value of theProperty i which the fair market vaive of
the Property immediately before the partial taking, destruction, or loss o viwue 1 equal fo or grester than the amotm
of the sums secured by this Securily Instrement immediately before the parial iking, dusiruction, or losg in valug,
unless Borrower and Lender otherwise agree in writing, the sums secorad by thwSecprity Insteument sbatl be reduced
by the amonnt of the Miscellaneous Proceeds muitiplied by the following fracsons {7 e toial amount of the sums
secured rmmediately befors the partial iaking, destruciion, of Joss in value divided by )} e farr marke! value of the
Property immediztely before the partial talung, destruetion, o loss i value, Any balasoocnall be paid fo Borrower,

In the event of 2 partial taking, destruction, ar [oss i value of the Pr'};sarw iy which tle fai market value of
the Property immediately before the partial ?kmg, cit*':irucuon or foss in value w5 less than the apiopaiof the sums
secured immediately before the .mtmi taking, destruction, o fogs is vadue, anless Borrower and Lender otherwigs
agrog in writing, thie Miseellaneous Froceeds shall be appi:ui 10 the sums sconeed by this Socurity lestrumeniwhether
or ot the sums are then due.

i the Property is abandoned by Borrower, or i€, afier notice by Lender to Borvower thal the Opposing Party {as
defined in the next sentence) offers 10 make an award to settie 3 claim for damages, Borrower falls to respond (o
Lender within 30 days after the date the rotice is given, Lender is authorized to collect and apply ¢ E Mizcellaneous
Procesds sither to resioration or i [3-..!5 of the Properly or @ the sums secured by this Security Instrument, whether
or ot then e, "Cpoosing Party™ ineans the thied party that owes Borrower Miscellanzous P:{.\, cds or the party
against whom Borrowes has 2 1ight of action 1o regard to Miscelloneous Proceeds.

Borrower shall be in defanlt iff any action or procecding, whether civil or erimingd, s begun that, in Lender's
Judgment, could result i forfeiture of the Property or other material impairment of Leader's inicrest in the Property
v rights usade:' this Security Instrument, Bosrower can cure such a default and. i woeeleration bas occurred, reinstaie
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as provided in Section 19, by cousing the action O procesding to be dismissed with a vuling that, 10 Lender's
jadgment, prechudes forfeiture of the Property o omr‘; .mir’“;L impatrment of Lender's tuterest m the Proparty or
rights under tins Seowrtty strument. The proceeds of any award or clai for demanes thatare atibatable o the
smparnmend of Lender's interest in the Property are hereby assigned and shall be pald 1o Lender

Al Misestaneous Procesds that are not applied fo vesioration or repair of the Property shall be applied i the
erdey provided for e Secion 2.

12, Berrower Not Released; Forbearance By Lender Not & Waiver, Extension of fhe thae tor payment oy
medi Roation of amertization of the sums secwred by this Secarity Instroment granied by Lender o Borrower o3 any
Successor in Interest of Borrower shall not operate to release the Hability of Borrower of any Sutoeasors in Maerest
of Borrowsr. Lender shail not be reawived o conutnes groceedings against any Succeasor by Interest of Borrower
or 1o refuse to extend Ume for payment or otherwise medify amoriization of the surs secured by this Seonrily
Instrument By reason of any demand mads by the original Borrower o any Suceessors in Interest of Borrower. Any
furbearanes by Pender i exercizing ony righl or ;'e,'ne:iv incjuding, withoat findtston, Lender's acceptancs of
paymients from third persons, entities or Suscessors ) Tnfarest efB"‘i ewer oF It mnounts jess than the amount then
duz, shall not be & vatyer of or prechude the exeraise of any right or remedy.

13, Jolat amd Serornd Lishiity; Co-slgners; Snceessors and Assigns Bound, Borrower covinants asd agrees
that Borrower’ s obligaticey 26 Hability shoti be joint and several. However, any Borrower who co-signs this Ssourity
Instrument bui does oot exelut: the Note {a "co-signes™ s (8) i ':wzwmm. fti iy Security Tnstrument only to morigage,
grant amd convey the co-aigner's interest i the Property under e terros of this Security Instrament: (8} & not
personadly chiipated to vay the sumy siterad by this Security ;rmmnem; and (e} agrees that Lender and any other
Borrower can agree 6 extend, modify, forbear o make any aocommodations with regard to the teoms of this Seeanity
instroment oF the Mote without the co-signer’ s sonsend,

Subjoct o the prowgions of ‘\ect!{m 18, any Successor w Interast of Borrower who assumes Borowsr's
obtigations urder this Secar ity [nstramient inowiliiee s 8 approved by Lender, shall ebtaiv slf of Borrower'srigh
and benefits under this Security nstrument. Borrowlor shal! not ba released from Borrowsr w‘ni: sations and fabsl Ey
ander this Security fnstrument vnless Lendsy agrees to such release in wiiting, The covenanis and agrestnents of this
Seconity Instrument shall bind {except as provided in Sectipr 70} and benefit the successors and assigns of Lender.

{4, Loun Charges. Lender may chargs Borrower footor services p{ﬂ'i'{wn‘ed in sosnection with iiouower’s
definst, for the parpose of protecting Lender s interest tn the Tpooerty and rights uoder this Security Instrument,
mchuding, but not lnied to, attormeys’ fees, property mspecton and/veination fees, Tn regard to apy other fees, the
ahsence of epress authority in this Securty Instrument fo charge s siecii fee to B@x'r;}wer shall not be construed
as a prohifition on the charging of such fee. Lender may not charge foes hel argizxpressiy probibited by this Security
Irzrument or by Applicable Law,

§F the Loan is subject fo o faw which sets maximun loan charges, and tatiav 38 maiiy interpreted so that the
mierest oF oiier loan charges collected or w tw '{‘()‘f-’“?f‘if in connsction with the Lepd exceed the perasitted limits,
they {2} any such loan charge shadl be redeced by Ei“‘\llu}i.!‘a necessary to reduce [}‘ chespe to the permitied Hnit;
and €0 any sums alveady colfecied from -‘w-';'{mu which excecded permitted limits witlue refinded ¢ Borrower.
Lender may chioose to make this refund by reducing the ;m'afwal pwed under the Note or by oiaking a direct piymes
o Borrower, U & refund veduees priacipal, the LdJ!" inn will be treated as a partial prepayGere withew any
prepayment oiarge (whether or not 8 prepayment charge is provided for under the Noted Borrowir’s sesepianes of
s guch refind made by direct payment (o Borrowor will constitite o wabver of any right of actien Bosroweer might
Have anging oot of Csunh overcharie,

18, Notiees, Al noniees given by Boreower o Lender in connection with this Securty Instroveent must be @
writing, Ay notise t Borrewer in connection with this Security {nstrament shall be deerued i:‘- have bees given o
Borrower whee maied by firsr elase mall or when sotially delivered to Horrewst' 5 notiee addeess if sent by other
nieans, Mohics to any one Borrower shall constitute notice to atl Borrowers witess Applicabie } aw expresshy roquires
ctherwise. The potice add:'ess shall be the Proporty Address unitsg Borrower has designaied & sabstitule notice
address by sotioe fo Lendsy. Borrower shall promptly notify I.,n:n(ie of Borrower's change of address. If Lender

aprocedure for reparting Borrowet’s change of address, Boreewsr shall ondy reporta change of address
pecified procedure, There may be ouly one siz‘estgm‘:se(' wiice address undey thie Security Instrument
Any notice o Lender shell be ghven by delivering it or by mailing it by Best clage mail to Lender’s
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address stated horein uniese Lender has destgnated another address by nonce to Borrowsr, Ay nottee in connection
with this Security Instrumient shail not be deemed 10 bave been given to Lender anil actuatly ronsrved by Lender,
I oany aotice required by this Security Ingrmmens 8 also required under Applicable Law, the ,\,,gs?é»abk. Law
requirewent will satisfy the corresponding requirernend ander this Seeurity {nstrament,

16 Goveratay Law; Severabilily: Rules of Cm;struatsus:. This Socunty instrument stall be governed by
federal law and the Taw of the juris i*.aium in which the Property is focated. Al righis and obligations contalned in
this Secunty lastumest are subject {¢ any requirernenis and fivaitations of r\a‘pkm bie Law. Applicable Law miglt

cxplicithy or impheitly allow the parties o agree by conwact or U might be silent, but such sifence st‘ﬂ 0ot be
construad a5 a prohibition apainst sgresmant by cobtract, 1*1 the event that any provision or closse of this Seeurity
Instrument or the Note confion with Applicable Law, sueh conflicr shadl st affict other provigiens of this Security
Instrument or the Note which can b given effect without the conilisting provision.

As uged i this Sscurity Instrument; (a3 words of the maseuline gender shall mean and include corresponding
Beuter words or words of the faminine gender; (B) words i the singuiar shall mean and inchude the phiral and viee
vers 1‘ aad (O3 e word Twmay® gives sole disoretion withoot any obligation ¢ take any action.

1Y, Borrowers Uopy. Borrowsr shall be given one copy of the Note and of this Seourity lostrument.
18, Trassfor of 250 Property or & Beneficial Intovest in Borrower, As nsed s fing Sostion 18, "huerast in

12\- Propexly” means any Mgeb o beneficial interast in the Property, ‘ﬁciudii hit not Himited 19, those benefiisl
interasis ansterred in 8 bod Joe deed, contract for deed, instaliment sa m;a»t OF GECrOW Alrerinent, the mient

of which is the transfer of e by Borrowar at 2 fonre date 10 & purchaser,

ifai! or any pat of the Propesivdr any Interast in the Property s sold or travsferred {(or if Borrower isnot a
pateral person and & beneficlal intevest in Dorrowes 18 sold or wansferred) withow Lender’ s prior writien oonsent,
Lendar may require immadiate payment 19 Tl of el sums secarad by this Seeurity Insfrument. However, this apticn
shall not be exercised by Lender if such exareice is prolubizd by Apphosbie Law.

if Lender exercizes this option, Lender shall give Borrower sotice of acceleration.  The notice ghall provide a
period 0f not less thaw 30 days from the date the nouse mp iven (i aceordance with Secton 18 within which Borrower
nimst nay all sw cured by tis Secudiy Instrumers. A Burrower fuils 0 pay thess somos prive 10 the expueation of
this penied, Lender may jeveke any remedios pesnitted tethis Sedurity fstnamaent without farther noties o demand
on Borrowsr,

19, Borrewer's Righi {0 Rednstate After Acesleration. T N0 ewer moets cortain conditions, Borrower shall
have the right o have enfbreament of this Security Instrument disconunued at any ime prior o the earliest oft (&}
five days vefore sale of the Preperty pursiant to Section 22 of this Secunity Instrument; {b) such other period as
Aglicable Law mipht speci he tm‘rﬂinatif‘n of Borrower' s right to veinstate) or -uwta v of & judgment enforsing
this Securiy Instrument. Those conditions are that Dorrower: {&) pavs Leadel all sums which then wonldd be due
under this Security Inuinument and the Note as if no acceleration had coourred (Db curss any default of sny other
covenants or agreements; (¢} pavs all expenses mowrred In enforeing this Scoueity Jostroment, inchuding, but ant
Em ted to, reasonabie atiornevs’ fees, property inspsction aud vaination Ihes, and othe. feesdunurred for the purpose

f protecting Lender’s interest in the Property and vights ander this Secanty nsrswens; and {(dtabes suoh antion as
;cﬂdu may ressonsbly regiire lo assure that Lender's interest in the Property and vg,im thY ;e' this Security
Instrument, and Borrowei' s obligation 10 pay the sums secorad by ihis Seowrily Jesinunent, shaiio & wichanged
unless as otherense provided u"-der Aoplicable Law, Lender rasy require that }s x:-mv pay such retma et
and sxpenses 10 one or mors of the 3r.m st forme, as seloctad by Lender (o) cashy (by eoney ordecs{rroentified
check, bank check, iresswrer' s chenk or cashiers “li: ok, provided any such ué'ic:\ 1 dyawn upon an ingtimton whoss
deposiis are n:‘m‘“ by federal ageney, nstramentality ov ently: or (4 Ehotronie Funds Tramsfer.  Upos
reinssatement by Borrower, this Security nstriment and obligations secured hereby shall remain fully :ifuﬂ o asf
mo acceleration had occured. However, thig night 1o retgsinte shall notapply W the oase of scoeleration under Section 13,

28, Sade of Notoy Change of Lean Serviver: Notiee of Gricvance. The Nete or 2 partind iaterast i the Now
tapether wath this Seewriy nstriment) can be s0ld one or more tmes without prior notice o Borrower. A ssle mighe
pesalt o @ change in the entity (hnewa as the “Loan Servicer™y that collests Periodic Payments due wnder the i‘wt-w
and this Securiy Insirsment and performs other ruortgage loan servicing obligations under the Note, this Security
instromen, apd Apphcable Law, l"*u-‘r also raight he one or more changes of the Loan Servicey unrelued to 2 sale
of the Note. 1 there is a change of the Loan Servicer, Borrower will be given writter nobee of the change which will
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state the name and address of the new Loan Servicer, the address {6 which payreenis should be readeand any cther
information RESPA requives i connection with a notice of transfer of serviciag. i the Note is sold and thereafier
the L.oan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrowsr will remain with te Loan Servicer or be transierred to a successor Loan Servicer and are not assumied
by the Mote purchaser unless otherwise provided by the Note purchaser,

Netther Borrower nor Lender may commence, join, or be joined o any judicial acaoen {as sither an individoal
Htipaut or the member of 2 class) that artses from the other party's actions persuant 0 this Seourity Instrimnent or tha
alteges that the other party has breached sny provision of, or asy duty owed by reason of, this Seourity nstrument,
until such Borrower or Lender has notified the other party {with such notiee ghves in comphance with the regirements
of Beetion 15) of such ableged hreach and sfforded the eiher pasty hereto 2 reasonable period afler the glving of such
notice 10 ke correntive activn, 1T Applicatle Law mrovides a time period which must elagse before conaln ackion
cap be ke, that tme poricd will be deamed to be reasonable for purposes of this paragraph.  The notios of
acgeieration aadapportunity o cure phven to Borrower pussuant to Seciion 27 and the notice of aceeleration given
to Borrower parsuant 1o Seciion 18§ shall be desmed to satisfy the notice and opportunity (o take corrective action
provisions of his Sectnn 20,

2L Hazasdous Tubstances. Az used fn this Seation 21 {8} "Hazardous Subsiances” are those substances
defined as toxic or hazardeas substances, poflutants, of wastes by bavironmental Law and the following substances:
pasolne, kerosene, other lurmeble or toxic petrolewss products, toxic pesticides and herbicides, volatile solvants,
rasterials containing asbestos or formaldehyde, and radicantive materials; {6} "Environmental Law" meang faderal
laws ared laws of the fwrisdiction wisera 5ie Property is located that relste to health, safety or environmenta! protection;
{23 "Environmental Cloamup” Inchides soy response action, remedial action, or removal sction, as defised
Environmental Law; and {d} an "Fuovironmental Condition” means 2 condilion thad can canse, contribute to, or
atherwise trigger an Environmental Cleanw),

Borrower shall not cause or permit the precerie; tse, disposal, storage, or refoase of any Hazardous Substasces,
or threaten to relesse sny Hazardous Substances, of o in the Froperty. Borrower shail not do, nor allow anyone slse
o do, anything affecting the Property (&) thet is in feoolavion of any Bovironmental Law, (b} which oreates an
Eovirormental Condition, or {¢3 which, due to the prescoce,, use, or relesse of a Hazardous Substance, cveates 2
cordition that adversely sifoocts the value of the Propertys” The preceding two sentences shall not apply to the
presence, wse, of storage ov the Propesty of small quantities of Thicerdous Substapoes that are generally recognized
to he appropriate to nosieal residential uses and to maintenancew® the Property {including, buf not Hmited 1o,
hazardous substancas i consumer products),

Borrower shall promptly give Leader written notice of (8} sny investigatisn, claim, demand, lawssit or other
action by any governmental or regulatory agency of private party insvelving thioPronerty and any Hazardons Sabstance
oy Epvironmental Law of which Borrower has actuat knowisdge, (b} any Bnveoiaicatat Condition, inchuding but not
timited to, any spilling, leaking, discharge, refeass or threat of release of any Razadous Substance, and (o} any
condition cansed by the prasencs, use or rebease of & Hazardous Substance which advarsely affects the valse of the
Property. {f Borrower learns, ot i3 sotified by any goverareenial ov regulatory anthoriny, o any private party, that
any removal o other remediation of any Hazardous Substance affecting the Property fs necissary, Borower shall
prompily ke ol necessary remedial sctions o accordance with nvirosmental Law. Nothiog bereln 2lial ereate any
obhgation on Lender for an Eavirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

23 Acceleration; Remedics. Lender shalf give notice to Borrewer priov lo ccceleration following
Borrower's breach of sny covenant or ngreement in this Seenrity Instrament (but not prior to acceleration under
Section 1% unless Applicable Law provides ofherwise), The notice shall specify: (a) the default; {b) the action
required fe cure she defanlt; (¢} a date, not loss than 38 days from the date the notice s glven to Borrewer, by
which the default must be cured; and (d) thot falure to cure the default on or before the date specified in the
rntice may result in acceleratton of the sums secured by this Sceurity Instrument, foreclesure by judicial
proceeding and safe of the Property. The notice shall further inform Borrower of the right fo veinstnic after
aeceleration and the right to assert in the forcelosure prececding the non-existence of a default or any other
dofense of Borrower io acecleration and foreclosure, If the defsult s not cured en or before the date speeified

RIS Single Fanly—Fanmie MaerFracdie Mac UNIEORM INSTRUMENT - MER
Foim 3044 14071 Page 11 of 14 Sﬂﬁ;ﬁ;a
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in the notice, Lender at its option may reguive imwediaie payment u full of sl swmy secared by this Secarity
Festrpment witheut Rurther demoand s may foreciose this Secority Instrument by judicial proceeding, Lender
shail be entiiled fo collert sl expenses incurred i pursuing the remedies provided in this Section 22, incinding,
but not livied to, rensonable atiorneys’ fees and costs of tide evidenes

23, Rebease. Upon povirent of all sums secuved by this Seouvity Instrurnent, Lender shall release thiz Securiy
Instruresnt. Borrower shall pay any recordation costs. Lender miay charge Borrowsr a fee for relessing this Seourity
Instrureent, but andy of the fee i paid to & third parly for sarvices rendered and the charging of the fee 15 parmitiad
under Apphicable Law,

24, Waiver of Homestead, It accordance with Hlinoss law, the Borrower hereby relesses and waives ali rights
vnder and by virtue of the iHnols homestead exemption laws,

25, Placeraent of Collatersd Frotection Insuranee,  Unless Borrower provides Leader with evidence of the
ingwrance coverage requived by Borrower' s agreement with Lender, Lender may purchase fuearance at Borrowes's
sxpense fo proteat Lender” 3 interests in Borrower' s collateral, This surance may, bat need not, protect Borrower's
interests. The'coverage that Lender purchases may not pay asy claim thet Borrower makes or any ol that s made
aguingt Borrowerin copnestion with the sollmeral,  Borcower maay ater caacel any insurasce purchased by Leader,
but only after providing Leader with evidence that Borrower hias obtained inswrance a8 required by Borrewer's and
Lender's agresyaent, 1010mdsr purchases insuraace for the collateral, Borrower wiil be responsible for the costs of
that insurance, includiog eristand any oiher charges Lender may impase B connection with the placement of the
insurance, watil the offecve date ofthe cancellation or expiration of the insvrance, The costs of the insurance miay
he added to Borrower' s iotal outstandang halance or obligation. The costs of the insurance may be more than the cost
of insurance Boreower may be able 10 obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFY BLANK]
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BY SIGMING BELOW, Sorrower acceps and

gress t0 the terms and covenanis contained

in this Security

Instrument and v any Rider executed by Borrower and recorded with it

R £ 1)
Borrower
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{8

pace Pelow This Line For Acknowiedgment]

State of .. ILLINCIS

Cosn o f" ook

The foregoing instrument was acknowledged before me this

¥t T T\L'rvr‘ -

QEER 21, 2016

by Michael Rende

PN N‘V‘“"@)h\\@\ NG A ‘%‘!\%
e ot e ‘\.V‘W "

’ {}{w‘%& e‘?.} i}tb’w \:
GRENTRDS

mmf'»W 2

i STATE SR IANGS

‘e""ff-zi{‘l s L W RES };}g,?\}\fcb
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{Seal}

Loan Originator: Jim tawghplﬁ; NMLSR. 1D 223675 o
Toan Origi na\,ur ﬂ: C}mﬂlz bion: Cuarapteed Rave, Inc, NMLSR ID 2611
#LINGIS- Single T Mo LINIFORM INSTRUMENT - MERS
Form 334 104
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Loan Number: 181690038

FIXED INTEREST RATE RIDER
Dater OCTOBER 21, 2016
Lender: GUARANTEED RATE, INC,

Borrower(sk Michael Rende

THIZTLED INTEREST RATE RIDER s made this 2188 dayof OOTORER, 2016
sad s l::x-.;."j'.‘-On.i&\: it and shall be deemad o amend and supplement the me Insrement, Desd of
Teust, orsdecurity Beed (the “Security h.btmm&m": of the same date piven by the undersigned {the
“Borrower”| 1o’ sceure repayment of the Borrower's fixed rate promssory nofe (the "Mowe™d i favor of
GUARAKTEAD BATR, THC,
gl ey, The ) ,&ﬂk-l{)’ }wimmm encumbers the property more specificatly described m the Senwrity
by rumem and locmiod gt

130 N GARLANDG CT APT 1514, TLLINGIS 80602

f%‘mpen\r

ADBITIONAL COVENANTE, In uddition to the covennuts and agreements made in the Secarity
fmstrvomend, Borrawer and Leodsr vuriony covenant and apree as follows:

A, Defipition ( F ) "Nete" of thoSrenrity Instrument i3 herchy deleted apd the followiang
provision is subatitnted i its place in the Secarity Enstrument:

{ B 3 ™Note” means the promissory note signed by the Sorrower and dated OCTORER 21, ZC16 .
The Note states that Borrower owes Lender ONE BN DRED SEVENTY-FIVE THOUSAND

AND GO/LGG Sollas (1.8 5 175,000, 00 )
pius interest. Borrower has promised fo pay thiz debt 1 regubar Teriodic Pwmuaiq and to pay the debtn
full mot later than NOVEMBER 1, 2045 at the rpieof L35 e

BY SIGNING BELOW, Borrower sccepls and agrees o the terms and covenants comained iy this Fixed
fnterest Rate Rider

{Sesh ) {Sealy
Borvower -Borrower
........ RSOOSR .- 1| w {8eal
~Borrower ~Borrower
{Seal) . 18eal)
~Borrower ~Horrower
R Fo

LR RDR 0223 W d‘:;-f:mm



1630008005 Page: 17 of 20

UNOFFICIAL COPY ., i 0

EXHIBIT “A”

LEGAL DESCRIPTION

PARCEL Lt

UNIT 1510 TOGETHER WITH THE EXCLUSIVE RIGHT TO USE OF THE LIMITED
COMMON ELEMENT STORAGE SPACE NUMBERED 5807-5 IN THE HERITAGE AT
MILLENNIUM PARK CONDOMINIUM AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ERTATE PARTOF LOTS I TO 6 IN
BLOCK 12 IN FORT BEARBORN ADDITION TO CHICAGG IN THE SOUTHWEST 1/4
OF SECTION 14, TOWNSHIFP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY I8
ATTACHED A3 EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEMBER 16, 2004 AS DOCUMENT 0433103109 AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

PARCEL 2:

EASEMENT APPURTENAN T FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, AND
EASEMENTS RECORDED DECEMEUR 16, 2004 AS BOCUMENT 0435103107 FOR
INGRESS AND EGRESS, FOR MAINTENANCE, STRUCTURE SUPPORT, USE OF
FACILITIES, ENCROACHMENTS, COMMON WALLS, UTILITIES AND
PERMANENT CANOPY OVER THE LAND DESCRIBED HEREIN. (SAID LAND
COMMONLY REFERRED TG AS THE RETAIL PARCEL)

17-18-309-315-1076

o {:‘. D o d H [T R SR S Tl aieie AR T P Ty
m ! Streamboane Farm Logal Dropcriphion - Exdubit "AY & rov sonmss misn o



1630008005 Page: 18 of 20

UNOFFICIAL COPY

Loan Number: 161&%0038

CONDOMINIUM RIDER

THIS CONDOMMNIUM RIDER s made this 21at dayof OCTORER, 2014 ,
and §s Incorgorated inie and shall be deamed to amend zmd supplement the Mortgage, Deed of Trost, o
Security Dreed fthe "Security Instroment™ of the saroe date given by the undersigned (the "Rorowar™} to
scoure Borrower's Nate to GUARANTEED RATE, INC., A DELAWAKE
CORPORARTION
{the "Lear™ of the same due and covering the Property desoribed in the Secusity Instument and located ab

L340 GARLAND CT APT 1510, CHICAGO, ILLINOIS 604602
| Property Address]

The Property includes aounit iy, together with an undivided interest i the common elements of, &
condeminiae projsct Kaoan as

The Heyitaoe at Millamnium Park Condominium
O of Condeaminivn Project}

3

{the "Condominium Project™). If the Cwours association or ether entity which acts for the Condominium
Projent (the "Owners Association™) heldt tde’ o property for the benefit or use of iy members or
shareholders, the Property alse includes Horrow i interest in the Gwners Association and the uses, proceeds
and benefity of Borrower' s jutersst,

CONDOMINIUM COVENANTS, In addition tohs covenanis and agreements made in the Security
nstrovaen, Borrower and Lender Rurther covenant sodd agrceag foilows:

A Condominium Obligations. Berrowsr shall pertornai of Berrower's eblizations wuder the
Condominiom Project’ s Constituent Docvments, The "Constituene Drionments” are the: (i) Declaraion o
any ather document which creates the Condominin Project; (48 by-lawa: £1a) code of repulations; aad (iv)
olher squivalent documents.  Borrower shalt promptly pay, when due, all dres and assessments iiposed
pursuant to the Constitnerd Doecuments,

B Property Insurance. 5o fong as the Owners Association maintains, with a generally accepied
insurance carsier, 3 "masier” or *bianket” policy onthe Condominivm Project which iz satizfactury to Lender
and which provides ngerancs coverage 1o the amennis {inclhading deductible favels), forwepenads, and
aguingt foss by fire, hazards inchuded within the terrs "extended coverage, " and any other hazards, tprinding,
but not Bmitsd to, sarthguakes and foeds, from which Lender requtres insurance, them {i) Lencear waives
the provigion o Section 3 for the Periodic Payment 0 Lender of the yearly premivm installmenss” {or
property mgarancs on the Property; and () Borrower's obligation under Section 5 to maintain property
ingurance coverage on the Property is deemed satishied o the extent that the required coverage is provided
by the Owners Association policy,

What Lender raquites a3 a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMNEIN RIDER o T ' ) " e - 'ﬁr
Fane Mae/Fraddie Mac UNFCORM INSTRUMENT ?ﬁ%ﬁi‘;ﬁmm
Fom 3140 4/G1 Pags §oof 3 EGIC. o
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Borrower she ii give Lender promt notice of any lapse in required property insurance coverage provided
by the rassler or bia emei policy.

Tn the event of 2 distribution of property insurance proceeds i Hew of restoration or repay following
a loss 1o the Property, whether o the unit or to common slements, any proceeds payabie to Borrower arg
hereby assigned and shali be paid 10 Lender for application to the sums setured by the Security Instrament,
whether or not then due, with the exeess, i any, paid fo Borrower,

C. Pubiic Lishility Insurance. Borrower shall take such actions asmay be reasonable 1o msire
that the Owners Association mantains a public habiity fpsuance policy acceptable in form, amount, and
extent of coverage o Lender

8. Condenwmation, The proc czeds of any award or claim for damages, direci or copsequental,
piyable 1o Barrswer in conpection wath any condemnation or other taking of afl or any part of the FEOPLFT‘;,
whether of the it or of the common slements, or for agy convevance in liaw of condenmation, are hereby
sssigned and shall oo said 1o Leader. Such prc--:&eds shali be applied by Lender to the suins secured by the
Security Instrument 26 provided in Seotion 11

E. Lender's Prior Censent. Borrower shall pet, exoept afler oodice fo Lender snd with Lender's
prior written consent, sither pariuen or sobdwids the Prupu*v or consent for (i} the abandomment or
termination of the Condominium Project; except for abandonment or termination required by Iaw in the cage
of substantial desiruction by fire or other.casualty or in the cage of a taking by condempation o eminent
demain; (ii} any emendment 1o any provisiosuof the Constitnent Documents if the provision s for the express
benefit of Len 55‘, {isi} fereination of pmww onal management and assumption of selfémanagament of the
Owners Asgoctation; or {iv] any action which winid have the effect of rendering the public Bability msurance
coverage maintained by the Owners Association uraccestable 1o Lender,

F. Remedias. if Borrower does not pay condowsinium dues and assessments whet due, then Lender
may pay themn. Any amounts dishursed by Lender nnder dapparagraph £ shall become addltmna bdebt of
Borrower secured iy the Security nstrument. Hnless Borrower e Lender agres (o other terms of payvinent,
thess amounts shall bear interest frona the dute of disbursement st e Note rate and shall be payatde, with
infercet, upon notics from Lender to Borrowsr requesting payment.

MULTISTATE CONDOMNUM RICER T P f—
eriis Masiraddie Mac UNIFGRM INSTRUMENT e fgfifi, g
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BY SIGNING BFLOW, Borrower acoepts and agrees to the terms and covenants contained in this
Condemininm Rider.

& '??f .
B T 4
E: ':,,,."“ g F ﬁfﬁﬁ . f,e
z"f’yf {4 ‘°"‘.§§€i~"{ # GG f‘ - Sealy
Michasl Rende Fptrowa
----- e 4 .. {Soall
~Habfrawer
OOV v SO - oo AT,
“Harrower
NUCTISTATE CONDOMINIIM RIDER " Dockagio 5%
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