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CEICAGO, TLLINGIS 604613
Loan Number: 161642771
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DEFINITIONS

Words used in 'nuitiple sections of this document i defined below and other words are defined o Secions 3, 11,
13, 18, 28 and 21, Ceortain rules regardiog the vsage of words used in this document are also provided in Section 16

(A} “Security Tnstrument” means this document, whadh cdated  OCTOBER 20, 20146 , ogethey
with all Riders to this document.

(8 "Borrower®ix CAMILO VARELS AND JENNLTER 8 VARELA, HUSBAND AND
WIFR

Borrower i the mortiagor wader this Security Insirument.

€ "MERSY s Mortgage Blectronic Registration Svstems, fne. MEERS is 0 scpavate corporation that is acimg
solely as a pomince for Lender and Lender's successors and assigm MERS s the postpapee under this Seeurity
Tnstrument. MERS is organized and existing wder the taws of Dalaware, and has an wddroes and1efephone surmber
of B.O. Box 2026, Flint, MI 485012026, tel (838} 679-MERS,

B "Lender" iz GUARANTEED RA'E‘L‘, INC.

Lender isa  DELAWARE CORPORATION organizad
and existing under the lawsof  DELAWARE P
Lender's addregs is 3940 N RAVENSWOOD, CRICAGD, TLLINCIS 60613

(£} "Note" means the pmmissorv acie signed by Bogower and dated OCTOBER 20, 2316

The Note states that Borrower owes Lender SI¥ BUNDRED N IN‘ETY F_'V'E THBOUSEND THWO
HUNDRED AND ¢0/100 Dollars (115, § L 200.0¢ Y plus interest,
Borrower has pronised 0 pay this debt in reguiar Periodic Payments fmd to pay the debt in full not later than
NOVEMBEE 1, 2044 .

{F) "Propersy” means the property that is deseribed beiow under the heading “Transfer of Rights in the Property.”

.....................

LLINGIE Single Famity -Farnie MaeiFreods Mac UNIFORM INGTRUMENT - MERS oot S
Farm 3014 /03 Page 1 of 14 v Gomagit. com




1630017021 Page: 3 of 17

UNOFFICIAL COPY

{Gy "Loan" means the debt evidensed by the Note, plus interest, any prepayment charges and tate charges due under
the Note, and ail sumg due woder this Security Instrumend, plus intevest,

{H}  "Riders” riesns all Riders to this Security Instrumsent that sre executed by Borrower, The following Ridecs are
to be executed by Borrowet [check box ag ¢ ;.:ghiml\.rib 1

[ Adpustable Rais Ridex {7 Planped Unit Development Rider
{7} Halloon Rider " Biweekly Payment Rider

1 14 Fasyily Hader {7 Secend Home Rider

1 Condominng Rider L Other{s) [spocityl

Fixed Interest Rate Rider

* eans atl controlling apelivable federsl, state and Jocal statuies, regalations, ordinances and
as all applicable final, non-apperiabie judicial

{4} "Applicabler ow
gdnrinistrative nides and orders fthat have the effect of faw) ag wel

CPIRICNS,
B "Commmpity Assaciatios Daes, Fees, and Assessmenis™ meang all dues, foes, assessnents and other ¢h
that are imposed on Borrower or the Property by 4 condomininrg association, homeswners asseciation of sim 11{ i

organization.
Ky "Flecironie Funds Tramsfer” meapyany ransher f funds, othet thay a fravsastion originaied by check, draft,
oF sivnlar papger mstumens, wined is indaled through an elechronic termingl, whephoaie insirmmens, computer, o
rmagneic wpe 50 a3 0 arder, nstrue, o sudiesize & tir muiai instrution to debit or oredit sn scoownt. Such wrm
inciudes, bt is not limited to, point-of-sale trinsfess, avtomated teller machine transactions, transfers inftisied by
telephone, wire transfers, and automaied clearinglicuse fransfers.
(L} "Esorgw Dens® means those ifems that are deseylpedin Section 3.
{(3) "Mizcellznesus Proceeds” means any corepensation, settiement, award of damsages, or proceeds pad by any
third party {other than insurence proceeds paid wnder the Ccovelspes deseribed in Setion 3} for ( ) damage o, ot
destruction of, the Property; {11} condemmation or other faking vimnor sny part of the Property; i) cosvevance o
fien of condenmation; or (v} misrepressutations of, or oruissions 28 70, the vadug audior con dmc-u o the Property
(N Moripage Incorenes” means instranes protecing Lender again t;nnma payment of, or default on, the Loan.
{8 "Periodic Payment™ means the regalarly scheduled amonat due for (1) principal and interest snder the Nole,
piugs G any amounts ander Section 3 of this Security Instrament,
(P "RESPA™ rucans the Heal Esiate Sotihment Procedures Act {12 UL8.C. 02830 et seq. ) and its inplenenting
reguiation, Regulation X (12 OF R Part 10243 as they might be amended from G n"'ne o aity additions] or
successor jemsisiion or regulation that governs the same subject matter.  As wsed in s Security Ipnstrument,
"RESPA" referato alire qmm‘v*rts and reafrictions that are imposed in regard to a "federadly relatsd moripage foan”
even if the Loan docs not qualify as 3 "federally refated morigage loan” under RESFA,
{31 "Suecessor in Inferest of Bﬁ;‘ rower™ P}L&‘}S aity party il has taken fitle fo the Property, whetler or nit that
party has assumed Borrower's obligations under the Note andior this Sseurity Instrument.

TRANGFER OF RIGHTS IN THE PROPERTY

This Security lastrament secures o Lendar (i) the repaymoent of the Loaw, and el renewals, extensiong and moditications
of'the Note; and (i) the performiance of Borrower's covey mm‘% and agreements wader this Securily Instrument and the Noie
For this puipose, Borrower does heveby unefgags, grant an a,ns“fe\, wr M i RS(ﬂsie‘w as i"(k'l"iilm for Lender and Lender's
snccessors and assigns) and o the sooeassors and assin

COUNTY 01’ C’Qu.&

fType of Recosding furisdistion] Nupe of Revorging Jue

L A AR T e e s em e mas aa naaann aa nannan

LLINGIS- Single Family--Fannie MasfFreddie Mao UNIFORM INGTH '5‘-’?EN? - MERS PocMegic Enme
Foaem 4 46 Page 2 of 14 W, SOl som
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SEE LaEnl DESCRIPTION ATACE‘*”} P HEREIG BND MBOE A PBRY HERECE AS FEHIBIT sad,
AP.N.: 04‘“ T2~ 20L-014 0000

which currentiy bas the address of 271 FORESTWAY DR
[Swect]
GLENC Cilieols 60022 {"Property Address™)
iCity] (e Codd

TOGETHER WITH cll the improvements now or heoreafter evected on the pu}puiy. aind all ensements,
appurtenances, and fxtures now orhereatier 3 part of the property.  All replacements and additions shall also be
covered by this Secarity Instrament A4 of the foregoing is referred to in this Security instrument as the " Propsriy.”
Borrower nuderstands and sgrees that MER S Sinlds only legal iide to the intereats pranted by Borrower i s Seeurify
hstrument, but, i nesessary 10 comply voith tw or custom, MERS (4 nominee for Lender and Lender' s successors
and assigns} has the rightt o exercice any ovail of those nterents, inchuding, but not Hmited to, the right to foreclose
and sell the Property; and to take 2y action reqlired of Lender inchiding, but not limited to, releasing and cancefing
this Security Instrument.

BORROWER COVENANTS that Borrower is layfubly seised of the estate hereby counveyed and has the right
¢ morigage, grent and convey the Property and that tie Property is wnencurobered, axncept ﬁu sncwmmbrances of
racerd. Borrower warrants and will defend generaily the titietoihe Property against all chaims and demands, subject
0 any encumbrancss of record,

THIS SECURITY INSTRUMENT combines wniform covenants For national use and son-unifornt covenants with
itmited vasanons by jurisdistion 1 constinse & unifoon security instniuent covering real property.

UNIFORE COVENANTS. Borrower and Lender covenant and agreeas follows:

Lo Payment of Prineipad, ntevest, Excrew {tevas, Prepayment Charges) sud Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and‘any rrepayment charpes and fate
charges dus under the Note. Borrower shall aiso pay funds for Escrow Hams pursuan. fo Section 3. Payments due

unday the Note and this Beourily Insinument shall be made in U.S. currency.  However, if any check or other
instrument raceived by Lender as payment under the Note or this Secucity lusinament 13 returied 1 Leader unpaid,
Lender may requive that any or all subsequent pryments due under the Mot and this Seoyrity Histpiment be made in
one or move of the following forms, e selected by Lender: (2 cash; (b)Y money order; (o) cectified chen’l bank check,
treasyrel’ s check of cashier's check, provided any such check is driwn upon an nstitution whose depos,te sroinsured
by & tedaral agency, sstrumentality, or entity; or {d) Electrome Funds Transfor,

Payments are dgemed received by Leonder when received af ihe loontion designated in the Nots or at such other
tocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment o partial payments are insufficient w bring the Loaa cureent, Lender
may accept any payment or partial pavment insufficient o b mg, the Loan current, withow waiver of any rights
hereunder or prejudice 1o its rights io refuse such nayment or partal payments in the futars, but Lender 13 not
ehligated to apply such payments at the time such paviments ars accepted. [ each Periodic Payment i appliad as of
18 sehieduled due date, then Lender need not pay interest on unapplied funds. Londer roay hold such uaapphied fiads
untih Borrower maakes payment w bring the Loas cwrent. I Borrower does not do se within a reasonable period of
tirne, Lender shall esher ppoly such Rinds or retarn them 1o Borrower.  §f not apptied earber, such finds will be

[ Ef\ﬁ;i“ -Single Family--Fannie Mae/Freddis “NE?I»EL“? BT TR . 3
Fosmn 3014 134 9€ ge & of 14 ﬁfﬂfﬁg
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applied 1o the outstamding princips] balance under the Hote mmediately prior o foreciosure. Mo offbet or claim
which Borrower mighi have aovw or 0 the foture against Lender shall relieve Barrower |

from making payments dae
gader the Note and this Security Instrument or performing the covenants and agreeects seouced by s Seeority
Instrunent,

3, Application of Payments or Proceeds, Excepl a8 eiherwise desentbad in this Section 2, alf paymens
arcepted and appli eci by Lender \&:LH be applied m the fodlowing order of prioriy: {a; ineerest due onder the Node;
b ﬁ!‘iﬁ*ﬁp&i duz under the Note; (0} amcunis dve ander Section 3 Such ;):3\”1\651.:- shall be applied 1o each Penipdic
Payrnent in the order in winch i bevame dse. Any remaining amesnis shall be applied first to Jate charges. second
f ary other amounts due wnder s Seouriy Instiumen and ther: 0 reduce £ principai balasce of thc Note,

F Lerder receives & payment from Borrower for a d "‘*-;muwt Peripdic Payment which includes 2 suificiont
aveowy o pay any jate charge due, the gm\: meni may ke applied w0 the delinguent payment and the late charge. I
move than aoo Peniodic Payment is ouistanding, Lender may apply any payment raceived from Borrower fo the
repayresni’el e P rmé” Paymenis st and to the exteni that, sach payment oan be pard {n full. To the extent thet

riodt Favinents, such sxcess may

aKY SX0EES §0585 2l the pavinent is appiied to the full payment of one or more Fe
be applied o anyide charges dus. Voluntary propayments shall be apphied first w any prepayment charges and then
as described in fhe Now

Apny application ofpeyments, mueance proceeds, or Miscellanecus Proceeds o principal due under the Now
shatt not exeend or posipome the due date, or chengs the amount, of the Peredic Payments.

3. Funds for Escrevistems szrr'a‘t,m wd pay to Lendey on the day Penodic Payroents are due under the
Mote, untii the Note ¢ paid i feld_ san (the “Fands"y o provide for payment of arsounts due fory {a) taxes and
nesessinents and other Hams which ¢ aftzdn priory over this Security fostrument as g lien or encumbrance on the
Propesty; {b) [sasehold payments ov geound rents on the Property, if any; {o) premiums for any and alf insurance
requiresd by Lender =mder Section 5: and {d} Mo ipsge insurance premiurs, ifany, or any sams payable by Borcower
g Lender in Heu of the navment of Mu ig sge Hlsw ance pres niums in accordinoe with the pmvisiﬁvs of Section 10,

These Hems are called "Eserow Hems. ™ AL originalicn o 82 any time during the term of the Loag, Lender m '";equkre
that Commumity Association Dues, Fees M Azsessimenes, (€ any, be escrowed by Borrower, and soch dugss, fees and
aasessments shall be an Escrow {em. St“ rowel shafl provtty farnish to Lender all notices of amounts 1o be paid

under this Section. Borrower shall pay Lender the Funde/br Hsorow Rems undess Lender watves Borrower's
otligation to pay the Funds for any or all Eserow items. Lente mav waive Borrewe' s obligation o pey tiy Lender
Funds {or sy ov all Escrow lrems at any thoe.  Any such waiver razy o0ly be o wiiting. I EE;e even of such waver,
Borrower shatl pay divecily, when snd where payabie, the awourss GuSor say Bsorow Hems for which payment of
Funds has beey waived by Lender and, if Lender requires, shall furiish 1o Zender receipts avidencing such paynent
within such thve perind a8 Lender may requive. Borrower' s obbigation 30 male guch paynents and © provide recgipts
shall for ali peposes be deomed (o be 2 covenant and sgreament contained i this Saonrity Inshrament, as the phrase
L.m\.n,;mi and agresment” is used n Secnon 3. 1 Borrower iz obligated to pay Esceow Tams divectly, pursuant i
awiiver, and Borrower Rils o pay the amovunt due for an Escrow teen, Lender may o oreise its rights nrder Seetion
& and pay such anoun and Borrewsr shall then be obligated under Szetion ¥ to repay foo ender any sch smount
Lender may revoke the watver o5 10 aty or ail Eserow Roms af any time by a notice given i adcornance with Section
§5 and, ppon such revoeation, Bovrower shall pay to Lender all Fueds, and in such amounts, dataiethen reguced
vader this Secton 3.

Lender may, at any g, colleet and hold Funds in an amount (2) sufficient te permit Lender to apoly he Funds
at the time spacified under RESPA, and (5) niot 1o excewd the maximenm amonnt o lender can require meter CESP
Lender shall ectimate the amount of Funds due on the basiz of current data and reasenable estimases of expenditores
of future Escrow lrems or stherwise in socordance with Agpiicable Law.

The Funds shall be beld in an instiiution whose deposits are insured by o federad a, ey, [nstramentabiy, o
ently (incloding Lender, f Lender i un instiution whose deposite e 30 msaredy or oany Faderal Home Lo
Bank. Lender shell apply the Punds w pay the Bsorow Hems ne later than the tme 3 uw:zeii upder RESPA, Leonder

shatl not charge Borrower for holdug asd ap e Funds, ancually analyimug the esorow sccouat, or verifving
the Esnrow ﬂcﬂh, hm fess Lendsr pavs Borrewer interest an the Funds and Applicable Law perruits Lender 10 make
; 55 A8 rus cemiEnl is Made in wi nng oF Appleasde Law reguires interest & he paid on the Fusds,
Lender shall not be requived 0 pay Bovrowey fuy Busrest or ¢armings o the Feads, Borrower and Lender can agree

addin Moo UNIFORN NG TRUMENT - RS e
Page 4 of 14

W, dosmagic. \,om
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iy writing, however, fhat interest shalt be paid on the Funds. Lender shall give 1o Borvower, without charge, an
annual accounting of the Funds as required by RESPA,

M here is a surphus of Fuads held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fands i accordance with RESP AL I there is a shortage of Funds beld in escrow, as defined under RESPA,
Lender shall notify Bosrower as teguivad by RESPA, and Borrower shall pay to Lender the amount necessary t make
ap the shoriage in secordance with RESPA, but in nio more than 12 monthly payresnis, W there w a delicleoncy of
Furads held in esorow, ag defined order RESPA, Lender shail notify Borrower as required by RESPA, and Borrower
shait pay to Lender the amoust pecessary to make up the defioiency w acoordance with RESPA, but iy no move than
12 monthi ¥ DAVIREDIE,

Upaon pavinent o full of alf sums seouved by this Secorsty Instrusesnt, Lender shall prosptly refund to Borrower
any Fonds held by Lender.

o

4, Chbavaes; Liens. Borrower shull pay off taxss, assessments, charges, fines, and opositions afiributabie to
the Progerty waich can attais priority over this Seourdy ia strwment, leaschold payments o SI‘*L“' remis on the
Property, if any, ang Commumty .fss.’,o(.is ion Dues, Feas, and Assessrments, #any. To the oxtent that these Hems

zre Escrow Ttems dlrower shall pay them inthe E]'\dl!!’u?" pmvsdec‘ in Section 3.

Rorvower shatigruntly dischargs aoy Hen which has priotity over this Security fustrument valess Borsovwsr
(2} agrees in writheg 0 e gavinent of the obligation seoured by the lien in a manner aoceptable 1o Lender, but only
g0 long as Bowawer i peltiy ning such apreement; (b contests the len in good Hith by, or defeads against
enforeement of the Hercin, ygal proccedings w}urh in Lender's opinion operate (o prevent the enforcerent of the len
while those proseedings are pending, bt only unfil such proceecimgs ars <:snc‘iuz3eci' ar {¢} secures from the holder
of the hen an agresment satisfactory to Lender subordinating the les to this Security ostrument.  [f Leader
detarmings that any part of the Property'is susiect o 2 Hen whick cap attain priority over this Security Instrument,
Lender may give Borrower a notice identifang the lisn.  Witkin 10 dovs of the date on which that potice Is given,
Borrower shall saiisfy the Hen or take ene or alore of the actione set forth above in this Section 4,

Lender may require Borrower (o pay a one-tirae chinge for a real estate fax verification andior reporting service
used by Lender in connection wih this Loan,

5 Property {nsuvanee, ﬁfm gwer shall keep the iaprovemens now exisiing or hereaftey erecied on the
Property nsured againet loss by five, hazards inciuded within ¥ enn “extended covernge,” and any other hazavds
incliding, b not limired to, sar t}“m"keg and fieods, for which/is a:-'i ¢ reguires insurance.  This inserancs shail be
maintained in the amounts (nchadiap deductible lovels) and for fheperiods that Lender requires. What Leoder
recnhives purstant 1 the preceding senionacs cat change during the ?“:fr’_ the Loan, The inswrance carrier providing
the insurance shall be chosen by Borrower subject to Lender”s vight to disapp ova Borrower s choine, witich ripht shall
not be exercised unreasonably. Loader may requive Borrower to pay, o connection with this Loan, edther {a) g one-
tire charge for flood zone determination, certification and fracking services; orqbY 8 one-time charge fur flood zone
getermination aad o -r tifieation services and subsemqaent charges each time rersapmngs o0 simitar changes ocewy which
reasoriably miight affect such determination ov certifivation. E":l}i“‘“)\?'b[ shadl also be misporsible for the payment of
any fees hmposed by the Feders! Brergoncy Mansgornent Agency in eonnection with e review of any floed rone
determination remiiing from an ohjecti fony by Borrgerer,

if Borrower fails 1o meintain any of the coverages described above, Lender may obtaln misdpiaes goverage, a
Lender's ontion and Borrower's expense,  Lender 15 ander o0 obligation o purchase any particudad ipe or amount
of coversge. Therefore, such coverags slii cover Lendar, but might o might not protect Borvower, Borrower's
equity i the Froperty, or the conterss of the Property, agunst any risk, hazard or Hability and might prociay greater
or Jesser coverage than was praviously in effect. Borrower acknowladges that the cost of the lnguranos coverage 50
oblaired mmght signifioonly exceed the cost of insurance that Borrower could have ohtamed. Any amounts dishursed
by Leader ander this Section 5 shall beoome additional debt of Borrowey secured by thm Senurity hustrument. Thess
amounts shall bear interest at the Note rate o the date of dishursement and shall be pavable, with such interest,
upon sotice from Lender to Borrowsr requesting payment,

AR insurance policies required by Lender and renewals of such policies shall be subject o Lender’s nght 1o
disapprovi such pobcias, shall inchude a stendard mortgege clause, and shell name _.tnczéef' s eovignges andfor a8 an
addiional loss payee. Lander shall have the right 1o hold the policies and resewal certifioates, [T Lender Feauires,
Borrower shall prompily give 1 Lender ali recaipls of paid premiwrns and renewal notinss, B Borcower obtains aay

s

& bl UNIFORIE INSTRUMENT - MERS  Duchagic &5
Page §of 14 Wiy, FIOME
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forme of Insurance coverage, nat otherwise requived by Lender, tor daraage to, o destruction of, the Property, such
policy shail include a standard mortgage cliuse and shalt name Lender as moripagee and/or a3 an additional loss
payes.

I the eveni of loss, Borrower shall give prompt notice o the insurance carner and Leader. Leader may make
aroof of ioss if not made promptly by Borrowsr, Uniess Lender and Borrower otherwise agree m writing, any
insurance proceeds, whether or not the underlying inswrance was required by Lender, shall be appliad to restoration
or repair of the Property, if the restoration or repair is economicatly feasible and Lendar' s seourity i not lessened.
During such repaix and restoranon period, Leader shall have the right 10 hold suck iosurance procseds untid Leader
has had ap cppertunity 1o nspect such Property to ensure the work has been completed to Lender' s satisfaction,
provided that such mepsction shail be undertaken promptly.  Lender may disburse proceeds for the repairs and
rasteration 1 a single payment or i 4 series of progress pavments as the work is completed. Unless an agresmant
13 made in woning or Applicable Law requires intersst 1o be paid on such msurance procesds, Lender shall not be
raquited to pay Porrower any intarest or eamings oo such proceads. Fees for public adjusters, or other third parties,
ratained by Bérvawer shal! not be paid out of the insuraace proceads and shall be the sole obligation of Borrower.
if the restoration ol répair (= not economicaily feasible or Lender's seonrity would be lessened, the insurance proceads
shialt be applied to the ©10% secured by this Seourity Instrument, whether or not then dus, with the excess, it any, paid
to Barrower, Sush insurpnoe orocesds shatl be applied in the order provided for in Section .

If Borrower abandony e Property, Lender may file. negotiate and settie any avsilable wnsurance claim and

related matters. 1f Borrower does rat respond within 30 days to a notice from Lender that the msurance carrier hag
offered to settie & claimy, then Londeptay negotiate and setle the cisim. The 30-day periad will begin when the
notice is given. In either event, or it Lebdor acguires the Property under Section 22 or ctherwise, Howrowsy hereby
assigos to Lender (&) Borrower's rights fo anv insurance proceeds in an amoenat not 1 exceed the amounts wapaid
under the Noie or this Security Instrument, 7ad b} any other of Borrowsr's rights (other than the right to any refund
of unearned prenriums paid by Borrower) under et fsurance pohicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender rauy nse the insusance proceeds either to repair or restore the
Property or to pay amounts unpaid wnder the Now or £as Scurity Instrument, whether or not then due,
6. Occupancy. Borrower shall oceupy, sstablish, aod use the Property as Borrower's principal residence
within 60 days after the execution of this Secueity Instruraentaod shali continue to ocoupy the Property as Borrower's
principal vesidence for at least one year afler the date of cecupancy,unkess Lender otherwise agrees in Writing, wiih
consent shall not be unreasonsbly withheld, or unless exterwating gircumstancess exist which are bevond Horrower's
eontrol.

7. Preservation, Msinteunsnce and Protection of the Property; ispestions. Berrower shall not desiroy,
damage or impatr the Property, aliow the Property fo deferiorale or commiwaste on the Property. Whethor or not
Borrower is residing in the Propesty, Borrower shell maintain the Proparty al Seder to prevent the Property from
deteriorating or decreasing in valee due to its condition, Undess it is determined purssand to Seciion § thal repair or
restoration is not economically feasible, Borrowsr shall promypsly repair the Properyy o damaged to aveid further
deterioration or damage. If insurance or condemnation progeeds are paid in coanection with damage to, or the taking
of, the Property, Borrower shall be responsible for repawing or restoring the Property ondy 5f Lender has relessed
proceeds for auch purpeses, Lender may disburse proceeds for the repairs and restovation in a sipglepayment of in
a series of progress payments a3 the work is conupleted. I the insnrance or condemmation procesds ass not sufficient
to rzpair or vestore the Property, Borrower is not relieved of Borrowaer's obligation for the completion of such repair
o restoration,

Lender or its agent may make reascnable entries npon and inspections of the Property. Hithas reasonable cause,
Eender ray mspect the interior of the mprovements on the Property, Lender shall give Borrower notice at the tins
of or prior to such an interior inspection specifying such reasonable cause.

8 Berrower's Lean Application. Bovower shall be in defandt if) during the Loan apphication process,
Borrower or any persens of entities acting at the divection of Berrower or with Borrower's knowledge or consent gave
materisify false, misleading, or maccurate wnformation or siatemenis o Lender (or failed 10 provide Lender with
materisl information) i conpection with the Loan.  Material represertations include, bwi are not linvied to,
representations conserning Borrower's oconpancy of the Froperty as Borrower's principal residence.
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%, Protection of Lender's Interest in the Praporty and Righ:x Under this Sceurity Instrument, If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there is a legal
groceeding that might significantly aftect Lender's interest in the Property andfor rights onder this Security Insiranent
{such as 2 proceeding in bankruptcy, probate, for condemnation or forfeture, for enforcement of & Hen which may
aftain priority over this Security Ingirument or o coforse bws or regulations), or (¢} Borrower has abandonad the
Property, then Lender muay 4o and pay for whaever 1s reasonable or appropriate to protect Lender's inderest it the
Property and rights under this Security Instrument, inchuding projeciing andfor assessing the value of the Property,
and securing and/or repriving the Propesty. Lender's actions cas include, but are not limited to; (2} paying any sums
secured by & Hen which bas priority over this Security Instrument; {b} appearing in court; and (¢} paying reasonabie
attorneys' fees (o protest its interest in the Property and/or rights under this Security Instrument, inchiding Hs secured
pasition i & hankropey proveeding. Securing the Property includes, but iz not limited to, entering the Property to
mke vepairy, shange locks, replace or board up doors and windows, drain water from pipes, siiminate building or
other code vieiations or dangerous conditions, and have utilistes turned on or off. Although Lender may take action
nader this Section %) Lender does not have to do so and I8 not under any doty or obligation o do so. B s agreed that
FLender incurs ao ety for not taling any or all actions authorizad weder this Secticn B

Azy amounts dishurted by Lender ander this Section 9 shall becoms additional debt of Borrower secured by this
Security Instrument. These sanounts shadl bear wierest at the Note rate fror the date of dishursement and shali be
pavable, with such interest/ urior nofice from Lender o Horrower sequesting payraend,

if this Security Instrument foon a leasehold, Bowrower shall comply with all the provisions of the lease.
Borrower shail zot surrender the leaotbUld estate and interests herein conveyed of terminate or cancel the ground lease.
Borrower shall not, withowt the express wiiiten conserd of Lender, alier or amend the ground lease, I Borrowes
acquires fee fitde 20 the Property, the leasehold and the fee title shall not merge uniess Lender GErESS {0 the mergsr
in weimg.

18, Mortgage Insurance. I Lenderr '-qufr\v ortgage [nsurence as a condition of making the Loan, Borrower

shall pay the premivms requived to maintzin the M of igasze tnsurance in effect. M for any reason, the Morigage
Tngurance coverage required by Lender ceases to be availablefrom the mortgage insurer that praviousty provided such
fmsurance and Borrower was required to make separaiety fesignated payiments toward the premivms for Morigage
Ineurance, Borrower shall pay the premiums reguired o obieil coverage substantially squivalend o the Modgage
Tnsurance previousty in effect, o 'z cost substaniially eguivaleny 15 te cost o Boreswer of the Mortgage Insurance
previousty in effect, frem an alternate movtgage insurer selected dy/Londer. If substantially equivalent Morigage
Insurance coverage is net avaiiable, Borrower shiall costinue to pay 2 Lander the amount of the separately designsted
paymesnis that were due when the jesuroece coverage ceased 1o be in effect| Lender will acoept, use and retein these
paymesnis 35 2 nonwrefundable loss reserve i licw of Morigage Insurance. Sudhiiosg reserve shali be nc;n'rn,fundan:
notwithstatiding the fact that the Loan is ultimately paid i fuli, and Lender shall no. ke reguired to pay Borrower any
taterest o earmings on such joss reserve. Lender THD 10 -ungar require loss reserve pryments if Mortgage Insurance
coverage (16 the smomw and for the period that Lender requires) provided by an insurerusiected by Lender agatm
besomes available, iz obtained, and Imder requires separately designated paymentstoward the premioms for
Morigage losuracos. i Lender required Mortpage Insurance ag & condition of making the 1an 2nd Borrower was
required 10 make separately designated payments toward the premivms for Mortgage Insuranes, Portweer shalf pay
W pramiuine ;equmd 0 maintain Mortgage Insurance in effent, or o provids 4 o a)f»remsadabl\ foes seserve, untl
Lundes s vequirement tor Mottpage Insurance ends in accordance with dil}* written agreemen! between Borouwer and
Lender providing for such termination or until termination ¢ requived by Apphcable Law. Nothing in tais Section
i affects Borrower’ s obligation to pay intersst af the Fate provided in the Note.
Marigage insurance reimburses Lender {or any enity that purchases the Note) for certm losses it may inew
if Borrower does not repay the Loan as agreed. Borrower i3 ot 2 party to the Morigags ingurance.

Mortaape insurers evaipaie their total risk on all such insurance i force from time to thue, and may enter into
agreements with other parties that share ov modify thedr risk, o veduce losses. These agreements are on terms and
conditions that are satisfhctory to the morigage msurver and the other party {or parties) o thess agreemends. Thess
agreements may require the morigage insurer 1\3 wake payments psiag any scawee of funds that {he morigage insurer
may have available {which may inchide funds obtained from Mortgage Insurance prenriums).
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As a result of these agreements, Lender, any purchaser of the Mote, ancther insneer, any reingarsy, any other
entity, or any affiliate of any of the [oregeing, may retaive (directly or mdirectly) amoums that derive from (o0 vaight
be characterized as) a postion of Borrower' s paviments for Maz‘tg&gc tnsurance, m exchange for sharing or modifving
the mortgage insurer's rigk, or reducing Josssn.  H such agreement provides that as aftiliate of Lender 1akes a share
\af the insurar's risk ;s exchange for a share of the premiums paid to the insurer, e arrangement is often termed

“eaptive reinswance.” Furthen

{a) Any such agreements will not affect the mmoeunts that Borvower has agreed 1o pay for Mortzage
Insurance, or sny other terms of the Loan. Such agreements will not inerease the smemt Borrower will owe
for Morigage Insurance, and they will not entitle Borrewer &0 any vefund,

(b Any such sgrecmonts witl not affect the viphts Borrower has - if any ~ with respect to the Morigage
Insarance under the Homeownors Protection Aet of 1998 or any ether faw, These rights may inchude the righi
to recelve ecrintn disclosures, to request snd obtsds canceliation of the Mortpage Insuranee, to have fhe
Mortgape insupance terminated sutonationily, and/or to receive a refund of any Mertgage Insurance preminms
that were unearised ot the Hime of sueh eancellation or terminatisn,

11, Assigreneng of Miscelnaeons Proceeds; FPorfelfure. Al Miscellaneous Procesds are hereby essigned to
and shail be paid o Kender,

{Fthe Property 1s daparsd, such Miscellaneous Procceds shatl be spplisd to restoration or repair of the Property,
if the restoration or repair 1§ economically feasible and Lender's security is oot lessened.  During such repair and
restoration period, Lender shall bave the right o hold such Miscellansous Proceeds untdl Lender has had an
opportunity o inspect such Property t0ensure the work has been compisted to Lender's satisfhction, provided thot
suehy inspection shall be nndertaken promm;v. Lender may pay for the repairs and restoration m a single disbursement
of I a series of progress payvments as thework is complaed. Unless an agresmant 1s made in wning or Appheable
;aw requiires inferest to be paid on auch Milcelanecus Proveeds, Lender shall not be required to pay Borrower any

terest of earnings on such Miscellaneous Procesds. 1f the restoration or repan is not economically feasible or
.,cnd{,s s security would be lessened, the Miscellangius Proceeds sball be applied 10 the sums sscured by this Security
instrament, whether or not then dus, with the excess, i any) paid to Borrower, Such Miscellancous Proceeds shall
be ea;:;p}ied in the order provided for in Seotion 2.
tu the evert of a otal takiap, destruction, or loss in valueofthe Property, the Miscailanecus Proceeds shali be
ap;,i 4 i the sums secured by this Seowriy instrument, whetiior/og not then due, with the excess, if aay, paid o
CRTOWEY.
B the ovent of a partial taking, destruction, or loss in value of o Property io which the far market vakue of
he Propesty hamediately before the partial taking, destruction, or less in viise 13 equal to or graater then the amount
of the suras seouved by this Security i;.ztmsez.t immedistely before the paridd r‘khté,‘ destrucion, or loss In value,
unless Borrower and Lender otherwise agres in writing, the sumie seoured by this Seces iy Instrorsent shadl be reduced
by the amownt of the Miscellaneous Froceeds multiplied by the Blloving frastion” {05 the total amonnt of the sums
secured immediately before the partial taking, destruction, or loss iu vahue divided by b} e fate mavket valve of the
Property immedintely before the parttal tehing, destraction, or loss in valus. Any balanceshiall ke paid to Borrower.
in the event of 3 partial taling, destr ua,tmn or loss 0 valne of the Property In whick tle falr market valze of
the Property immedistedy belore the partiad taking, destruction, of foss in value is fess than the apiendiof the sums
geouresd immedistely before the p«e"imi taking, destruction, ov Ioss in value. unless Borrower and Leteler otherwise
agree in writing. the Miscelfancous Proceeds slialf be applied # the sums secured by this Security losteumentwhethey
or nof the sums ars thes due,

if the Propesty s abandoued by Borvower, or if, after notice by Lender to Barrower that the Opposing Pasty {as
defined in the next seatence) offers to miske oa award fo settle & claim for damnges, Borrower fails to respend o
fender wathin 30 days after the date the sotice is given. Lender is authorized o collect and apply the Miscellaneous
Procesds erther o restoration o repair of the Property or o the sams secured by this Sceurity Instrumeni. whether
or 8t then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
aganast whom Borrower has a ri:gN of zetlon m regard to Miscellaneous Froceeds.

Borrower shadl be fn default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, soald result in forfeiture of the Property or ather materiad m‘ynnnem of Lender' s interest in the Property
or rights under this Security nstrument. Borrower can cure such a default and, if acceleration has ooowrred, reinstate

,_;::
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as provided n Secion 19, by causing the action of procceding to be dismissed with a raling that, m Lender's
Judgment, prechudes forfeiture of the Proy c;ty or othey material impalrment of Lender's interest 1 the Property or
rights under this Securtly Instrument. The procesds of any ewerd or claim for demanes that are auribotable © the
impainment of Lender's interest i the Property are bereby assigned aud shall be paid to Lender.

All Miseellancous Procesds that are not apnlisd to restorntion or vepair of the Property shall be applied in the
grder provided for in Section 2.

12, Borrower Not Released; Rorbeavance By Lender Not a Wadver, Extension of the tire for payment oy
modification of amortization of the sume secured by -his Security Instrumend granted by Lender 1o Borrower o any
Sugnessor in interast of Borrower shell not operaie fo refease the Hability of Borrower ot any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings againgt any Succsssor in Interest of Borrower
or 1o reflse o extend fime for payment o otherwise modify amortization of the sums seeured by this Seounty
hestrament by reason of any EECJ'ﬁc]‘(_ reade by the original Sor ruw&;“ or any Suceessorsin Interest of Barrower, Any
forberance by beader I exercising any right or remedy including, withowt Hmitadon, Leader's scceptmes of
mayvients from dhard perEons, < entities or Successors in imerest of Borrowsar of in amounis less than the avacunt then
due, shall net be & vaiver of or prechude the exereiss of any right or remedy.

13 Joint and So ot Liabiiity; Co-signers; Spccessors and Assigns Bounsd. Borrower covensnts and agroes
that Borrowes' s obfigativesaid lability shail be joint and several, However, sy Borrowes who co-sighs this Security
Insirument bul Joes not exetuys: the Note {3 "co-signer . {al s co-nigning ! ¥ 10 MoNgRge,

iy Securiiy Instromers el
grant and convey the co-signer’s buerest in the Property under the torms of this Security lostrument; b) is ot
personally oblizated to pay the sume wiured by this Secwrity Instrument; and (o) agrees that Lender and any other
Borrower can agree to extend, modiiy, foshenr or make aay sccommuodations with regard to the terine of thes Security
Instrarmant or the Nefe withowt the co-signer’ s consent,

Subject o the provisions of Section (18 any Successer in luterest of Borrower who assumes Borrower's
ciligations soder tis Security Instrament in wilting, 4nd i approved by Lender, shall abi"ﬁn all of Borrower' s rights
and benefits under this Security Instrument, Borrowr shell not e re 3 frow Berrower' s obligations aod babsity
undey this Security Instrument unless Lender agrees to sich welesse wn wisting. The covensws MuS agrooments of this
Security Instrument shall bind (except a5 provided in Seatlon 00 and benefit the mccessors and assigns of Lender.

14. Losu Charges. Lender may charge Borrower fevn’sn) services patformed n conmeciion with Borrowsr's
default, for the gurpose of protecting Lender’ s interest i the Tioporty and rights voder this Becurity Instrgment,
inchading, bui not Hmited to, attorneyy’ foes, propaty spection and velaation fees. in regard o any other fees, the
absence of express aut h()rsty in this Security Insirument 1o charge a gvacitic fee to Borrower shall not be construed
as & prohibitian or: the chergiog of such fee. Lender may not charge tees thal are sxpressiy prohibited by this Security
Fastrument or by Apphicable Law.

i the Loan i3 subject (o 2 law which sets maximum loan charges, end thailtay is finally mlevpreied so that the
hzevest o other foan charpes coflected or to be coilected in connection with the Lood exceed the permitted Hmiis,
ther: (4 any uch boan charge shall be reduced by the amount nevessary 1o reduse the chargs to the permitted fwit;
and {4 any sms already collectad from Borrower which exeveded permiited Hindts wilile refaded w0 Borrower,
Lengder suay chooss to male this refund by reduring the principal swed und ar‘ i Note or by aaking 2 divect paymsn
to Borrower, I & refind reduces princisal, the reduction will be rented a8 2 parisel prepaysient wsthont any
prepaviment charge fwhether or not 2 prepayment chavgs 1« provids @W undar the Moy, Borrowes 2 peceptance of
any such refund made by direct payment {o Bovrower will ¢ ws‘ts"u‘f\ awaiver of any right of action Bovsoweer might
have arising out of such overcharge.

iS5, Motices. All notices given by Borvower or Leader 1 conuection with this Securily nstrument raust be
writing, Asy notice to Borrower in connechion w :th Hhis Securdy nstrument shadl be d%smu ) have boen gives to
Borrower when mailed by firat olass mad or when actustly delvered 1o Borrower' e n fdress o geng by other
means, Motice W amy ons  Borrower shall constitinte notios to ol Horrowers unless App ‘s*w auies
otherwise. The nodice address sholl be the Proper W Adds 653 aniess Borrowsr has cle e u%\si‘mtc notice

1%

addrsss by notice to Lender. Borrower shali p,n'*;v y nonfy E..‘.nci rof Borrower's change ‘>+’ address. If Londer
specifies a procedure fr reporting Bortower' s g 0 aeidress, then Bosrower shall zt-n.h segortach mgc of address
thr nugh thai specified proceducs. There may be :;5 ore designated notice address under this Seeurity Ingtrument
af ay one e, Any aotics to Lender shall be given by delivering ot or by malling it by first class mail to Lender's
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address stated herein unless Lender has designated another address by votice to Borrowear. Any notice i connection
with this Security nstrument shadl vot be deaed o have been given to Lender uniil actually received by Lender,
I any notice required by this Secucity Instrament s also required under Appliceble Law, the Applicable Law
requivernent will satisfy the corresponding requirement under this Security Instrument.

14, Governing Law; Severability; Mules of Construction, Tihis Seourity Instriment shaill be goverad by
federal law ared the faw of the jurisdicton v which the Progesty s focatad, All rights and obligations contimed in
this Security Insiroment are subject to any requiremnents and Hmitations of Applicable Law. Appiisable Law wight
explicitly or mphicitly allow the partics to agree by coniract ov it might be sslent, but such silence shall not be
constrund as & prohibition against agresment by contract.  In the event that any provisien ar clause of this Security
instrument or the Note cenflicts with Applicable Law, suoh conflici shall not affect other provisions of this Security
Instrument or the Note which can be given effect withowt the conflicting provision,

As used 1 this Securtly Instruerenl {u) words of the masculine gender shall mean aad include corresponding
neuter waords of awords of the feminine geader (b)Y words b the singular shall mean and inclade the phiral and vies
versa: and {¢) the'word "may” gives sole disoration without any obligation to take any action,

-

17, Borrswor's Copy, Boreower shall be piven one copy of the Note and of this Security Instrament,

18 Fransfer of fue Property or 2 Beneficial Intorest in Borrewer. As used in this Section 18, “Interest
the Property™ means any Jipaloor beneficial intersst in the Property, including, but not limited fo, those beseficial
interests fransferrad in 0 bold ordeed, confract for deed, installment sales contract or escrow agrasment, the nfest
of which 15 the teensfer of fiiic by Borrower af a fature date to o purchassr,

If all or any part of the Properiyior any Interest in the Property is sold or teansferved (o if Borrower 1 0ot 4
nawral person and a henefictal Buerest ipBarrower s sold or transforred) withent Lender's price written sonsent,
Lender may require immediate payment &2 Rdiof sl sums secured by This Secarity Instrument. However, this opien
shall not be axercised by Lender if such exercice s prohibited by Applicable Law.

If Lender axercises this option, Lender shidbgive Borrower notice of aceeleration.  The notice shall provide a
peviod of not less than 30 diys from the date the souie is given 8 aocordance with Section 13 within which Borrower
aust pay @il sunes sscured by this Seourity Instoument. [t Borrower fails to pay these sums prior fo the expiration of
thig period, Lender may invoke any remedics permitied By-Uis Security Instrument without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Accderation. T Susrower meets certain conditions, Borrower shali
have the vight 0 have enforcement of this Security Instrument dissomipuad at any thme prior fo the sarliest off {aj
five days before safe of the Property pursuant to Section 22 of thne Focurity nstrument; (b such other period as
Applicable Law might specify for the termination of Borrowsr' s right fo relnsiate) or ) exvry of a fudgment enforeing
this Security Instrument, Those conditions ave that Boreower: {a} pays Lendel sl sams which then would be due
pnder this Security Instrument and the Note ag if 0o acceleration had oocurred (Dhoures any defaunlt of any other
covenants o agreaments; (¢} pavs all expenses incurved in enforeing this Securily Ioatvement, including, buf not
Hmited o, reasonable aitorneys’ fees, property inspection and vakuation fees, and othel fegeincurred for the purpose
of proteciing Lender's interest in the Propesty and rights under fis Security Insrument; and {3 takes such action a3
Lender may reasonably requirs t0 assure that Lender's interest & the Property and righil pnder this Seowrity
fstrument, and Borrower’ s ohligation 1o pay the sume secured by this Security Instrument, shalt contiue unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such remseiement sums
and expenses in ong oF store of the foliowing foras, as selected by Lender: (a) cash: {b} money ordes et certified
sheck, bank chech, trensurer’ s check o cashier's check, provided any such check s drawn upon sn institution whose
depostis ave wsursd by o federal agency, instrumentality or entity, or (&) Clectronic Funds Transfer. Upon
reinstmtesent by Boreower, this Securiiy Instrument and obligations secored hereby shall remain fully effective asaf
ne acesleration had vocurred, Howaver, this right to reinstate shafl not apply in the case of acosleration onder Section 18,

26, Sale of Moter Change of Loan Servicer; Nuotice of Grievanece. The Mote or 2 partial Interest in the Note
{togethar with tis Security Instrument} can be sold one or more times without prior notice to Borrowsy, A sale mnghy
vesnlt in a chanpe in e enury (eaown as the "Loen Servicer") that collects Periodic Payments due vnder the Note
and thie Security Irstrwment and performs other morigage loan servicing obligations under the Note. this Secarity

Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer norelated fo 0 sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given writtsn notice of the change winch witl
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state the name and address of the new Loan Servicer, the addvess o wivich payments should be made and any other
information BESPA requires in connection with a sotive of transfer of servicing, If the Note i3 sold and theveafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
t¢ Borrower wifl remain with the Loan Servicer or be transferred to a successor Loan Servicer and ave not azsned
by the Note purchassr unlsss aherwise provided by the MNote purchaser.

Neither Borrower nor Lender may comumence, foin, or b joined to any judicial sctien {as orther an individoal
fitigant or the member of o class) that avises from the other party's sotions parsuant 1o this Sseurity Instrument or that
alkegzs that the otler party has breached any provision of, or any duty owed by reason of, this Security lnstrument,
gntit sach Bovrower or Leader has notified the other party {with such notics given in comphiance with the requirements
of Section 15} of suck alleged br c'u,?* and afforded the eiter party hereto a reasonable period after the giving of sach
notics 1o take corrective action. 1 Applicsble Law provides & e peried which must elapse befare certain action
can be take, What Ume pericd will he deemed to be reasonable for purposes of this paragraph, The notice of
acceleration andopportunity to oure given i Borower pursuand 10 Section 22 and the notice of acceleration given
to Borrower pusgoant to Section 1§ shall be deemed to satisfy the votice and opporimity to take corrective astion
provisions of thiz Setion 20,

21, Hazardous Sabstances. As nsed in this Section 21 {a) "Hazardous Substances” are those substinees
defined as toxic or hazardoas ubstances, pollntants, or wastes by Envireomental Law aud the following substances:

pasoline, kerosene, other Jummeble of toxic peiroleun products, toxic pesticades and herbicides, volatile solvents,
materiafs containing ashestos or formal mh} de, and radicactive materials; (B) "Eovironmental Law" means fedeval
faws and Lws of the fneisdiction wiere the Property 15 located that relate 1o bealth, saluty or enviroamental p!“twtim
(e} "Eavironmental Cleanup” inchides siiy, response action, remedial action, or removal action, as defined in
Euvironmental Low, and {4 an "Environmental Condition” means a condition that can cause, contribute fo, or
ciherwige trigger an Environnental Cleanay,

Borrower shail not cause or permit the prefense wse, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on oy m the Property. Borrower shall not do, nor atlow anyons efse
to do, anything affecting the Property (&) that 15 in viclation of any Environmental Law, (b} which creates m
Environmental Condition, ov {¢} which, due to the presepce, use, or release of a Hazardous Subsiance, ¢reates a
condition that adversely affects the value of the Property The preceding two sentences shall not apply to the
presence, tse, of siorage ou the Property of small quantities ol azardeus Substances that ars geverally recogaized
to be appropriale to tormal residential uses and fo maimienanceof the Property (including, but not Himited to,
hazardous sehstances 0 consumey producis).

Borrower ahall prompily give Lender written notice of (a} any lnvesigatin, olaim, demand, iawsuil or other

setion by any povernmenial or reguiatory agency or privats party invoiving G Property and sny Hazardous Substance
ar Eavirenmental Law of which Borrower has actuad knowledge, (b any Environmental Condition, inchading but not
limited o, any spilling, leaking, discharge. release or threal of refease of any har’ sdous Substance, and {0} any

condition caused by the presence, use or relesss of 2 Hazardons Substance which adversgiy affects the value of the
Property. If Borrower iearns, or is notilied by say governmental or regulatery auihoriry., or gy orivate party, that
any removal o other remediation of any Heazsrdous Substance affecting the Property is neczssary, Borrowsr shali
promptly ke ail necessary remedial actions in ascordance with Environmentel Law, Nothing ferels shiaht create any
obiization on Lender for an Environmenez| Cleasny,

NONUNIFORM COVENANTS. Borrower and Lender further covenant and agrae as fllows:

I2. Accelerstipn; Rewmedics., Londer shall give notlee to Borrower prior to acocleration folowing
Borvower's breach of any covesant o apreement in this Security Instrament (but nof prior to sceeleration ander
Scetion 18 unless Apphioable Law provides sthevwise), The notice shali specily: {n) the defandt; (B) the acilen
required to cure the default; {0) 2 date, not less than 36 days from the date the petine is given o Borvower, by
which the delaslt musé be cared; and (d) that fallsre to cure the defaalt on or before the date specified in the
notice may resslt in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Boveower of the right o relnstate aftey
acceleration sud the right o assert in the foreclosure proceeding the naneexistence of 2 default or any other
defense of Borrower to acceleration and forcclosare. 1f the defunlt is not cured on or before the date specificd

RUNER Ginie Eaiviy ot Viaa Fmdcie Mac UNRORM INGT AR RBRE ™ e e e
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ju the natice, Lender at j3 option may require immediate payment i full of alf sums secuved by this Seeurity
Instrument without further demand and may ferecinse this Security Instrument by judicial proceeding, Lender
shall be entifled to collect all expenses incurred o pursuing the remedics provided in this Section 22, including,
but wot lmited to, reasopable atiorneys’ fees and costs of title ovidence.

23, Release, Upan payment of af] sums secnred by this Seounity Instrument, Leader shall relsase this Seourity
Instrmyent.  Borrower shail pay any recordation coste, Lender may charge Borrower o fee for releasing thig Secunity
Instrumient, bot only 1 the e i paid to a third party for services renderad and the charging of the fae is permitied
ender Applicable Law.

14, Walver of Bomestead, o accordance with Hlinois law, the Borrower hereby releases and waives aff rights
under and by virtue of the Tilinols homestead exemption laws.

38, Placement of Tpliateral Protection Insurance.  Unless Borcower provides Lender with evidence of the
insurance coverage requived by Borrower' s agreement with Lender, Lender may purchase fusirence at Borrowsr's
exyense (o profest Lender' s inferests in Borvower's cellaternl. This inswrance may, bt peed not, protect Botrower' s
interests. The coverage that Lender purchases may not pay any clairs that Boarower makes of any claim that is made
against Borrower inconuection with the colfaeral. Borrower may later cancel any insurance purchased by Leader
but enly after proviaing Linder with evidense that Borrower has obiained insurancs as required by Borrower's and
Lender's agreement. 11 Londur purchases insurance for the collateral, Rorrower will be responsible for the costs of
that insurance, including imercstand anv other charpes Lender may impose it conrection with the placement of the
imsurance. witl the effective date ¢fthe cancellation or expivation of the insurance. The costs of the insurance may
he addad to Borrower's tofal outstandies balance or obligation, The costs of the innwance may be more than the cost
of insurance Borrower raay be able fo oblain on its own.

IREMAINDER OF THIS PAGE INTENTIONALLY LEFY BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tastogment and b any Rider executed by Berrower and recorded with it
R %

- ed
At

[T .
.
i d

P L

Yy

WO A \‘-& ‘ -
Camilo Varela

il - {Seal
-Botrowel Jeenifer 8§ Varela

-Borrower

tSeml
~Buriower

SO .71} : (Seal)
~TSOK ower ~Borrower

Witness:

Witness:

RUNDIS--Single Family-Farnie Mas'Froddie Mac URIFORM !NS.W-'RUMENT - MERS
Form 3014 101
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- [Space Balow This Line For Acknowledgment

"!! ale \.§§ ELL IIJ‘DES

.. P %
Coumry of SRCK

SUPOERR

The foregoing nstrienent was acknowledged before me this

oy Samilo Varela . ANR Jenpifey S Vasgla

R NP NN Py AR W\@\\N\%
OFFICIAL SEAL
KAREN T BURNS
NOTARY PUBLIC - STATE OF UINDIE ¢
MY COMMISSION EXPRES 08047 §

N R R P R

H

3

{Bealy
Loan Criginator: Ryan Mecum, NMLSR ID VaR885 e m T B
Loan Ori mai"orf rganization: Guarank e, Trier, KMLER ID 281l
ILLINDIS--Bir !e '-Prfsliy TR Manirardis Mac UNIFORM INSTRUMENT - MERS Dochtagic &5
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EXEIBIT “A”

LEGAL DESCRIPTION

LOT 23 IN GLENCOE WOODS, A SUBDIVISION OF PART OF THE NORTHEARST 1/4

OF THE NORTHEAST {/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
(4-12-201-014-0000

F Strsareding Form Legal Deseription - Balibit "A" @ gev. :209013 180:00 AN
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Loan Number: 161642771

FIXED INTEREST RATE RIDER

Date: DCTCGBER 20, 2016

I

Lender: GUARANTEED RATE, INC,

Bocrower(s) Camilo Varela, Jemnifer S Vare

THIA FTIXNED INTEREST RATE RIDER is made this 20th dayof OCTORER, 2016
and 1§ incoraorated into and shall be deemed o amend and supplemens the Sseurity Insty izn"Pnt Pleed of
Trost, or/Sesarity Deed (the "Secusity Instrument™) of ihe same date given by the vndersigned (the
“Borrower” )1y secure repayment of ¢ the Boerower's fixed rate promissory note {the "Note™) in fvor of
GUARANT EJ:,‘" TATE, INC.
{the *Lender). The Jeet ntv Instrument enoumbers the proparty more specifically deseribed in the Security
Fstrument aﬂd focatgd 2

271 FOREATWAY DR, GLBENCCE, ILLINQIS 60022
[Froperty Address}

ADDTIONAL COVENANTY. In addidon 1o the covenants sad agrecments sude ig the Security
Instvament, Borrower and Lender hw'thir covenant and agree as follews:

A, Defisition { £ ) "Note” of the Seowily Instrument & hereby deleted and the following
provision is substituted in its place in the SevuriboInsdrument:

{ E } "Wate' means the promissory note signed by £ie Sorrower and dated OCTORER 20, 2014 .
The MNote siates that Borrower owes Londer 5TX HURDRED NINETY-PIVE THC 1'{]&,};!}}};

THWO HUNDRED AND 0G/100 ' Oollars (U3, 5 695, 230, 00 }
pius inderest.  Borrower hes pronused to pay this debt tn regular Variedic Payments and to pay the debt i

full not dater thon  NCV

IMBER 1, 2 046 at the yaeeof 3.625 %

v

ywer seuepts and agrees to fhe tovme and covenants contained 1o this Fixed

1
T L .
o {Sead AT e {50}
~Horrewer Jéj‘l fer & ve.rela -Borrower
PSR PUU P .1 1 | {Seat)
<Borroveer ~Borpower

R e

Dot €3
WAL RORIIBOIC. SO




