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- This property is located within the program arez and the ransaction is exampt from the requiraments of 785 ILCS THTH
et s&g. bacause the [oan is a simuitaneous HELOC,

Certificate number; DC7E30F1-4872-45BD-OEAA-DIAFECITTZE7 Exscution date: 10/20/2(H6




1630017022 Page: 2 of 6

¢ NOFFICIAL COPY
ﬂﬁ%‘éiﬁé&&éﬁ% was prepared by:

Erica M Cox - Connexus Credit Union

2600 Pine Ridge Bivd
Wausau, W 544014
When Recorded, Mall To:
Connaxus Cradit Union

2600 Pine Ridge Blvd

Wausgau, Wi 54401

MORTGAGE

THIS MORTGAGE 4s-ade on 10/20/2016 . between the Mortgagor,

Camilo Varelz and Jennifer S, Varels, married (o each other,

{rerein " Borrower™ ), and the Mortgages, _Connexus Credit Union
& corporation organized and existing unde the laws of e .
State of Wisconsin s whose addvess is

PSR PSRRI EY Y ST TE N

2600 Pine Ridge Bivd o Wausay, Wi 54401

...................

therein *Lender” )

WHEREAS, Bomower is indebted to Lender in the principal sum of U.S. § 43,450.00 s , which
indebtedniess Is evidenced by Bormower's note dated | 162072018 and extensions and renewais théreof {herein
"Note"} providing for monthly instailmants ¢f jaiicipal and/inierest, with the balance of indebtedness, if not
sooner paid, due and payable on 10252086

TO SECURE to Lender the repayment of the indebledness evicences by the Note, with interast thereon, the
payment of &l other sums, with interest thereon, advanced in accordaiice herewith to protect the security of this
Mortgage; and the performance of the covenants and agreements of burower hereini contained, Borrower does
hereby mortgage, grant and convey o Lender the following described property located in the County of
GOOK e et S » Hate of illingis:

LOT 23 IN GLENCOE WOODS, A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF T NORTHEAST 1/4 OF
SECTION 12, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERKIDIATLIN CODK
COUNTY, [LLINGIS.

FCONA Muest Group 2073 AH Righes Reserved Page ¥ BLAGA



1630017022 Page: 3 of 6

UNOFFICIAL COPY

which has the address of 871 FOREST WAY DR
GLENCOE

Srent]
{harein

"Properiy Address” )

Property Tax 1D Number 04-12-201-014-0000

TOGETHER with ali the improvements now or heresfter erected on the property, and all easements, rights,
appuntensnnes and vents, all of which shall be duswed to be apd remain 2 part of the proprity coversd by this.
Rorigage; and. all ef the foreguing, togather with sald propsity (e thi leasehold estate If this. Mortghye is un &
leasahold) arp hereinafter referred to as the "Property.” ' _

Borower covenants that Borrower is lawfully seised of the ¢state hswmly Copveyed and hay the right o
mortgige, rant and caywey the Property, and that the Property is unencumbered, except for encumbrances of
recard. Borrawer covenants that Borrowsr wamants and will defend generally the ttle to the Propesty against afl
claims and damapds, sibject to encumbrances of record,

UNIFORNM COVIMANTS. Borrower and Lender covenant and agree as follows:

1. Paymaunt of Pincipal and Intarest. Bogrower shall prompily pay when due the principal and interest
indebtednass evidencar by the Note and late charges as provided in the Note

2 Funds for Yaxed aud lsurance. Subject to applicable law or a written walver by Lender, Somower shall
eyt Lengor on thie day ovithly payments of principal and interostare payable under tie Note, until thie Noto is
paid i Bl @ sum Deven Punds'd egual to onatwelfth of the yesdy faxes and assesumenty ncluding
condominigm and phaned unil development gasessments, I anyl which may attain priodty ovar tis Mortgage
and ground roms on the Propeay, if any, plus one-twelfth of yearly pemiium fnstoliments for bazard insumsnee,
plug ohe- byt of yearly prasmiun TostaBmints Tor montgage insurance, any, it ay reasonsbily evtimsted initiatly
“anet from-time o time By Lentior on the basis of assetdronts-ang Bills and reastnably estimates therdof. Boroves
shall. ot B Obligated O ke shell payments of Funds to Lender 1o the extent that Borrower makes such
navmenty o the: hokler of & poormorigage orsdteed.of tst if such holder is an institutional tender.

If Barrowst pays Funds to Lenddy, the Funns ahall be held in an institution the deposits or accounts of wiich
are sured or guaranteed: by a Federal or stote areniey Gnchuding Lender if Lender is such an institution), Lender
shalt sgply 16 Funds to pay Safu taxes, dsbédwioimts, inSurante premitng amd grijmd rerts. Lender sy not
chafge for s holdivg and applying the Funds, anatyzing soil sooount of varfying sbd compiiing sad assessments
and bifls, trdess Londer pays Boivoer initdest on the Funds snd applicable faw pofmits Lender to make such @
charge, Busowesr and Londer miay wgren i writing at the tine of execution of thiy Mongags that interast on the
Funds shaitbe pald o Bomawer, amd prless such ayreement s made or applicable law requives such interest 1o be
pald, Lender shall vt lie vequired to pay Bormower ary nteiest)or eamings on the Funds. Lender shall give to
Erower, withoul charge, an annwst ccednting of the Funds spuwing credits and debits w the Funds and the
pumpose for which cach debit (0 the Funds wiis aade. The Funds 2ropledged as additonal security for the sums
secured by this Mortgage.

I the amount of the Funds held by Lender, together with the future manthiy installments of Funds payable
prigr 1o the dup dates of taxes, assessmends, insuranen promiums and grand rents, shall exceed the wmaount
reguired fo pay said taxes, assessments, sutance pramiums and ground ruvceas they fall ke, such excess shall
b, 3t Reoviower s option, sither promptly repalt to Boorower or creditet 1o Dorower on monthly instaliments of
Funds. ¥ the amount of the Fumds held by Lander shalt not be sufficient to pey taxes, assessiments, insurance
-premiutier il grotetd rehts 8% they full dug, Bormwer shiall pay to Lender any amuunt necessary to make up the
doficienny i pne or mote payments as Lender may roguire, _ ) _

Ugion. paynrent it full of all sums Secured By this Morigage Leider shall grompiy refowd Farrower any
Fomls beld by Lender. B under paragraph 17 horesf the Froperty 6 sold Or the Property v olasneise seguitd by
‘Lender, Lander shall gpply. o later Sian ivvediatoly prine 10 the safe of ifie Prapety of its scrjuition by Lenter,
ey Furds haid by Londer ot the timeof apphication s & credit against the sums secured by thi-bodgage.

3 Application of Paymaents. Unlass applicable ko provides otherwise, all payments recatvedfiy Lender under
the Noto and_paragraphs 1 and & bl shal be appled by Lencer first in payitent of amoumts payalideto Lendar
by Borrsvsy updaepasagraph 2 bereof. then to interest payable oo the Note, snd then to the principal of the Nota

4, Prior Mortgages ond [Xeds of Trisy, Charges: Liehs. Burrower shall geeform all of Rarrower's obligationy
unter gny mortgegs. deed of tust w othur secunity. agreement with a fien which has prierity over this Mortgage,
icihing Bofrowar's covénants W make payments when due. Botrower shall pay or cause 1o be paid all faxes,
aysessmenty-and other cbarges, fines and impogitions stiributable to the Property which may attzin a prioity over
whs Mortgane, and leasehotd payients of grooand ments, i any.

5. Harard imsurance. Bowowser shalt keep the inprovements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the terms "extended coverage”, flood and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance camiar providing the insurance shall be chosen by Borrower subject to approval by lender,
provided, that such approvalshall net be wyessendly withield, Al insesnce polisies and ropewals thereof shall
be. w # form acceptable to Lender and shalt blude a standard miortgage clause in favor of and in 3t
acroptable to Londer, Lander shall have the vight o hold the palicies i renewids therdel, stliject W the owns of
any mortgage, deed of tust of other Security agreement with 3 Rar whieh has prinrity uver this Monigage.

Page & i 2402
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in the event of ioss, Borrower shalf give prompt notice to the insurance carrier and Lender. Lender may make
proat of loss if aot mads promptly by Berrower,

i the Property is abandoned by Bomows, or if Barvower falls to respond to Lender within 30 days from the
date notice I5 mailed by Lender to Borower that the insurance camler offers to sette a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender' s option either to restoration
or repair of thy Property or to the sums securid by this Meitgage.

& Freservation and Maintenance of Praperty; Leassholds; Condominiums; Planned Unit Developments.
Bewrovesr shil keep the Propetty in qood vepair dad- shall bot eomemit wastyy ot perniiy impakisend or detssioration
uf e Property. and shall comply with the provisions of-any Jesse I this Moargage & on @ jegsehold. 3 ths
Mortgage is 08 &4Rit in 3 condominium. o5 plenndd unit devdloprhent, Bormower shall parfbem all of Barrowsr's
obligations under the declarsiion or covenants crealing or gowsening the condominium or planngd unit
development, the bydaws amd feguiations of the condominium of planned unit development, and constituent
documents,

7. Protection of Lender's Security. if Borrower faills to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materally affacts Lender's interest in the
Property, then Leviler, at bender's option, upen notice to Borrower, may make such appearanoss, disburse such
sums, inchading reenonahle altomays’ fois, and tike such action as is ndceysary 1o protect Leoder's interest. if
Lendar reguired niclege insumancs as & condition of making the loan secured by this Mortgage, Somower shall
pay the premiums reavived to maintain seh insurance in effect until such time as the requirement for such
insurance rerminates inacrordance with Borrower s and Lender' s wiitten agreement or applicable law.

Any-amounts disberred by Lender purstant.te this paragraph 7, with inferest thereon, at the Note rate, shall
become additional indebletnsss of Bomuwesr seGused by this Mongage. Unless Borrower and Lender agree o
other terms of payment, such amounts shall be payatde tpon notice from Lender to Butrower requesting paymant
thernof. Nothing contained in-tiis paragraph 7 shall rexpuire Lender to ingur any supgnag or take any action
hersunder. '

8. iaspection. Lender may make or cause to be made reasonsble entries upon and inspections of the
Progiorty, provided that Lender shall give Pomroe notice priov to any such inspection specifying reasonable cause
tharefoy related to Lender s inisrest in the Pronerty,

8. Condemnation. The proceeds of any award or ¢claim for damages, direct or consequantial, in connection
with any condemnation or other teking of (th: Property, or part thereof, or for conveyance in Heu of
condemnation, are heigby assigned and shalf be oid to Lender, subject to the terms of any mortgage, deed of
trust or other security sgresinent with a flen which has fwiority over this Morigage.

10. Borrower Not Rulvased; Forbearance by Lender dot a Walver, Dxiension of the tUme for payment or
smiodification of amortzation of the sums sequred by whis vio “tga%fj granted by Lender 1o any SUceessot 1 intarest
of Bormower shiall not sporate 1o mipase, i awy mahnet the lability of the onigina! Borowar and Borrower' s
SUCLESSONS I interast, Lender shall pot be reguired tn commeirempcesdingy against sech successor o refuse 10
extend time for payment or otherwise modify amortization of Bersums setiited by this Morlgugs by reason of any
demand made by the orginal Borgawsr and Bomewsr's sutcessors-in inforest. Aby forbearanee by Lemdar in
exercising any right or remedy hersunder, or otherwise sfforidio by angicable law, thall ot Bie & walver oF or
preciude the gvarcise of any such right ar remedy,

11. Successors and Assigns Boond; Joint and Several Liability; Co-signors. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the terpactive successors and assigns of
Lender and Bomower sublect to the provisions of parsgraph 10 hereof "R roverdnts and sgresmiants of
Borrawar shall be joint shd seversl Any Borbower whe co-signs this Monigage, Bt faes not exentte the Note, {a)
i co-sigring this Mortgage anly to morlgage, Wrant and convey that Borower's interust in the Property 1o Loodae
undar the tenms oF this Mogage. 1) is ot persorally Bable 0 this Note oF drder s setgage, and. (o) agrees
that Lomder and any other Bomrower hereunder may agree [0 extend, modify, foiber., o1 make any other
“dcoommadations with regard to the terms of this Morgage or the Note without that Boruwer's consent and
without releasing that Borpwer or medifying this Mortgage su to that Borrower' s-inferest in the Praperiy,

12, Matioe. Except for sy notice required under applicable tew. to De given in another manmsy. {8} any sotice
to Borrower providest for i ihis Montgage shall be ghsn by delivering i or by ma_iiin_g_ such riofias by First Clags
mall agdressed o Borrpwor ab the Froporty Addrsss or at such other addrasgs w8 B [

ortawer 0fdy designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by First Class mall to Lender’s
address siated herein or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in
the manner designated herein,

13. Governing Law; Severabifity. The state and locat laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Préperty is located. The foregoing stntence shall not fimit the applicability of Faderal law
to this Mortgage. In the event that any provision or clause of this Mutgage or the Note conflitts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without
the conflicting provigion, and w this end the provisions of this Mortgage and the Note are declared to be
severable. As usdd bbndn, "costs”, “expenses” and "attomeys’ fees” include all sums io the extent not
prohibited by applicable law o hmited havein,

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Morigage st the
time of execution or after recordation hereof.

Paga Eliadaw
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15, Rehabilitation Loan Agreement. Borrower shall fulfil all of Borrowers obligations under any home
rehiabilitation, improvement, repair, of other an agreement which Borower enfers into with Lender. Lendar, af
Lender's option, may require Borrower to execute and deliver to lLender in a fonm acceptabls to Lender, an
assignment of any nghts, claims or defenses which Borrower may have against parties who supply labor
matesials or services in connection with improvements made to the Property.

16 Transfer of Property or a Beneficial Interest in Borrower. i all or any part of the Property or any interest in
it is soid or transferved {(or i a heneficial interest in Borrower is scld or transferred and Borrower is not a natural
person) without Lender s prior writien consent, Lender may, at #s option, require immediate payment in full of alt
sums secured by this Mortgage. However, this option shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Mortgage.

if Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage, If Borrower fails 1o pay these sums prio 1o the expiration of this perind, Lender
may invoke any remedies permitted by this Mortgage without further notice or demand on Bomrower,

MON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a5 follows:

17. Acceleratinn: Remedies. Except as provided in paragraph 16 hereof, upen Borrower's breach of any
covenant or agreemont of Borvower in this Morigage, including the covenants to pay when due any sums secured
by this Mortgage, dabder prior to aceeleration shall give notice 1o Botrower as provided in parsuraph 13 bereaf
specifying: (1) the braavkh: {2) the action véquired to owe such Breduh (3) 4 date, potiess than 30.days frobt 1he
date the notice is madud ‘o Borrower, by which such breach must be cored; and {8) that failure to cure such
breach on or before the Gsale specified in the notice may resull v acoeleration of the sums secured by this
Mortgage, foreclosure by jsbci! procesding, and sale of the Proparty. The notice shall further inform Boerrower of
the right to reinstate after accrieration and the right to assert in the foreciosure proceeding the nonexistence of a
defauit or any other defense of Somower to acceleration and foreclosure. if the breach is not cured on or before
the date specified in the notice, Lenuer, 2t Lender's option, may deciare all of the sums secured by Wds Morigage
tc be immediately due and payabie without further demand and may foreclose this Mborigage by judicial
proceeding. Lender shall be entitled to coliee? in such procreding alt expenses of foreciosure, inclusding, but not
limited to, reasonable attomeys' fees and coste of documentary evidence, abstracts and tith reports,

18 Borrower's Hight to Reinstate. Nolwithstanding Lenders acceleration of the sums secured by this
Mortgage due o Borrower's breach, Borrower shuli-have the right to have any proceedings begun by Lender o
enforce this Mortgage discontinued al any Bme prior to entry of a judgment enforcing this Morigage ift (a)
Borrower pays Lender all sums which would ba then fuo under this Montgage and the Note had no acceleration
occurred; (b} Borrower cures all breaches of any othar covenants or agreements of Borower contsined in this
Maorigage: {¢) Borrower pays al reasonable expenses insurred by Lender in enforcing the covenmants and
agreements of Borrower contained In this Mortgage, and i £afarcing Lender’s remedies as provided in paragraph
17 hereof, inciuding, but not fimited to, reasonable attomeys' Fres: and (d} Borrower takes such action as Lendgr
may reasonably require to @ssiire that the lien of this Mortgage, Lontder' s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue twimpaired, Upon such payment and fure by
Porrower, this Mornigage and the obligations secured hereby snall ruinain in full force and eoffect as if no
accaleration had occurred,

18 Assignment of Rents; Appointment of Receiver. As additional securiny-hereunder, Borrower hereby assigns
to Lander the rents of the Property, provided that Borrower shall, prior to acdiaration under paragraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rents a2 they become due and payable.

Upon acoeleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled (o have
a receiver appointed Ly 3 court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collecied by the receiver shall be anpilied first 1o payment,
of the costs of management of the Property and collecton of rents, including, but notimied to, receiver s fees,
premiums o receiver s bonds and reasonable attormeys’ fees, and then to the sums secufes by this Mortgage,
The recelver shall be tiable 1o account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shail release this Modgage without
charge 1o Borrower. Borrawar shall pay all costs of recordation, if any,

21, Waiver of Homestead. In accordance with the law of the State of {llinois, the Borrower hereby releases
and waives all rights under and by virwe of the homestead exemption laws of this State.

Ptz & ERZAA -
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REQUEST FOR NOTICE OF DEFALLY AND FORECLOSURE

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Beirrower and Linded reuant 16 Molder of any mongige, dead of wust or oy engumbiance with a lien
whim has prioaty over tus Motgage to gwe Notice 1 Lendbr, ot Leretar's addeass sot forth an pags one of this
ortgag& Of any” defauit prider i‘tw Supenar encumbrance g of any salt or otind frechsitn Astion

iN WL NFSS WHFREOF Borrower has executed this Mortgage,

CAMILO VARELA
Borrower
. §, e
) SN D -
‘3 ) Rod)y
JENNIFER 8 VARELA -~
Borrower
' “eald
---- Bormu-ve?
s )
Borrower
Connaxus Cradit Union 84€4
Loan Orginator Organization ' NML:sR DNumbar
_Kaiii Edwards - 988382 /e
Loan Criginator ' NMLSR 1D Number

. County ss

a Hola }! ~ublic in and for said

wevrianii i o

pemonaﬁiy known o me m be the

for the uses and purposeq therem set t‘mm

\} o

Given under my hand and ofiicial seal, this

My Commission expires:

AN e
& ;g:.»-‘i‘ by
LSNET. RPN

m;:;me of Ncmry Public

Pagn B HEV SRS



