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DEFINITIONS

Words used in multiple seotions of this document zis defined below and other words are defined: in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding toe usage of words used in this document are
also pravided in Section 16,

{A) "Security Instrument" rmeans this document, which is dated Nctober 24, 2016
together with all Riders to this docutment, ‘ . ' .
(B) "Borrower™is Angel Gutierrez, a married man and Rocio Gutierrez, his wife

H]

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Blectronic Registration Systems, Tnc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Securlty Instrument, MERS is organized and existing under the laws of Delawars, and has an
address snd tolephone nurber of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Quicken Loans Inc,

Lender is a Corparation
organized and existing under the laws of . the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Bosrower and dated _ October 24, 2016

The Note states that Bosrower owes Lender TWo Hundred Fifteen Thousend and 00/100
Doltars

(US.$.255,000.00 ) plus interest, Borcower has promised to 5213# this debt in regular Periodic

Payments and to pay the debt in full not later than  November 1, 2046 .

(F) "Propercy!'means the property that is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan" means the debt evidenced by the Nots, plus interest, any prepayment charges and late charges

due under the Note; 2. 21l sums due undey this Secirity Instoument, plus intetest,

(H) "Riders” means g1 Niders to this Security Instrument that are executed by Borrower, The following
Riders are to be exocuter, Uy Borrower [check box as applicable]:

Adjustable Rate Rider ';| “ondominium Rider [ 8econd Home Rider
|| Balloon Rider [_| Plzaned Unit Development Rider [ ]14 Family Rider
L] VA Rider L] Eiweelely Payment Rider Xl Other(s) [specify]

Legal Attache

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (fiat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assveeiponts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propiety hy a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds. other than a transaction criginated by
check, draft, or similar paper instrument, which is initiated throush.an electronic terminal, telephonic
instrument, computer, or maguetic tape so as to order, instruct, or Luthorize a financial institution to debit
or ctedit an accouat. Such term includes, but is not limited to, point-ofeale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers  sod. automated clearinghouss
transfors, >

(L) "Escrow Jtems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of aanagss, or procesds paid
by auy third party (other than insurance proceeds paid undex the coverages described 1 Section 3) for: (i)
darmage to, or destruction of, the Property; (ii) condemnation or other taking of ail-oc cny part of the
Property; (iif) conveyance in licu of condemnation; or (iv) mistepresentations of, or omissicas as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or detéult on,
the Loan,

(0) "PeriodicPayment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument, '

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Scction 2601 et seq.) aad its
inplementing regulation, Regulation X (12 CT.R. Part 1024), as they might be amended from time to
time, or auy additional or successor legistation or regulation that governs the same subject matter, As used
in this Security Instroment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" nnder RESPA. .
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(Q) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. Tor this purpose, Borrower does hereby. mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Typs of Recording furisdietion]
of Cook [Name of Recarding Jurisdiotion]:

SEE EXHIGLT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel [0 Number: 16-36-304-049-000¢ which curreatly has the address of
2800 W 36th St [Street]
Chicago [cigi. Ilinois 60632-1702 [zip Cado)

("Property Address™):

TOGETHER, WITH all the improvements now or hercafter crec.ed on the property, and all
easements, appuitenances, and fixtures now or hereafter 2 part of the prorerty, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiag is referred to in this
Security Instrument ag the "Property.” Borrowcr understands and agrees that MERS Tolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to cumply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) bas the righ', fo exercise any
or all of those intetests, including, but not limited to, the right to foreclose and sell the Praperty; and to
1I:akc any action required of Lender including, but ot limited to, releasing and canceling this Security

nstrument. )

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed.und has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wartants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lirnited variations by jurisdiction to constitute a uniforrs security instrument covering real

operty.,
By UIXHFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:
1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and fnterest ou, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instryment received by Lender as payment under the Note or this
Security Instrument ig returned to Lender wnpald, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, 2s
selected by Lendex: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agenoy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or 2t
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return, any payment or partial payment if the payment or pastial payments are insufticient to
bring e i.oan eurrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, Without waiver of any rights hereunder or prejudice to ifs rights to refuse such paywment or partial
payments ir ths future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It ¢+Ch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnapp!ied fimds, Lender may hold such unapplied funds until Bozrewer makes payment to bring
the Loan current, if Horower dogs not do s¢ within a reasonable period of time, Lender shall either apply
such funds or return tiers to Borrower. If not applied earlier, such fonds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure, No offsst or claim which Borrower
might bave now or in the fitv:e against Lender shall relieve Botrower from making payments due under
the Note and this Security Instiamert.or performing the covenants and agrecments secured by this Security
Instrument,

2. Application of Payments oi Yroceeds. Except as otherwise described in this Section 2, all
payemsnts accepted and applied by Lendir shall be applied in the following order of pricrity; (a) interest
due under the Note; (b) principal due undziitie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ths order in which it became due, Auy remaining smounts
shall be applied first to late charges, second to asy othar amounts due under this Security Instrament, and
then to reduce the priacipal balance of the Note,

If Lender receives a payment from Borrower for « dalinquent Periodic Payment which includes a
sufficient amonnt to pay aay late charge due, the payment niay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may 2pply any payment received
from Botrower to the repayment of the Periodic Payments if, and tz s extont that, each payment can be
paid in full, To the extent that any excess exists after the payment i< appied to the full payment of ong or
mors Periedic Payments, such excess may be applied to any late chargée duz, Voluntary prepayraents shall
be applied first to any prepayment charges and then as described in the Nove:

Any application of payments, insurance proceeds, or Miscellancous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shell pay to Lender on the day Feriodic DMaymernts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeit.of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Znstrument as 2
lien ot encurbrance on the Property; (b) leasehold payments or ground rents on the Property, If any; {c)
premiums for any and zll insurance required by Lender under Section 5; and (d) Morigage insurance
premiums, if sy, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Inswrance premivmns in accordance with the provisions of Section 10. Those items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borower, and such dues, fees and
assessmments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iterns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Leoder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items st any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amouats
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due for any Bscrow Ttems for which payment of Funds has been waived by Lender and, if Lender requites,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Séenrity Instrument, as the phrase "covenant and agreernent”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revole the waiver ag to any or all Escrow Items at any time by a notice given in
aecordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsyuts, that are then required under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at-ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable sstitadt=s of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ Fe held in an institation whose deposits are inswred by a federal agency,
instrumeutality, or entity (including Lender, if Lender is an institution whoss dsposits are so insured) ot in
any Fedetal Home Loan Bark, Lezder shall apply the Funds to pay the Escrow Iterns no later than the tune
specified under RESPA, Lender shal' not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lead:r to make such a charge, Unless an agresment is made in writing
or Applicable Law requires interest to be pard sn the Funds, Lender shall not be required to pay Borrower
any interest or earnings ou the Funds, Borzuwer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borower, without charge, an annual accounting of the
Funds a3 required by RESPA,

If there is a surplus of Funds held in escrow, 23 defined under RESPA, Lender shall account to
Borrower for the excess funds in sccordance with RESPAL T¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqwiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shall
notify Botrower as requirsd by RESPA, and Borrower shall pay to Lenccr the amount necessary to make
up the deficiency in accordance with RESPA, but in 0o more than 12 mordhiy payments.

Upon paytment in full of all sums secured by this Security Instrumeit, Leader shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens, Bomower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrement, lrasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asyzstmits, if any. To
the extent that these itens are Bscrow ltems, Borrower shall pay them in the manner provided iz Section 3.

Borrower shall proraptly discharge any lien which has priority over this Security Insurinint unless
Borrower: (a) agrees in writing to the payment of the obligation secored by the lien in a mannet ascsptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against cuforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lisn to this Security Instrument, If Lender determines that any part of the Froperty is subject to a lien
which can attain priotity over this Security Tostrument, Lender may give Borrower a notice identifying the
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lien. Withiz 10 days of the date on which that notice is given, Borrower shall setisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
repotting service used by Lender in connection with this Loan, :

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insurod against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for whick Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lorq. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disspprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
tequire Borcowver to pay, in connection with this Loan, either; (a) a one-time charge for flood zons
determination. cetification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour which °
reasongbly might afR¢t such determination or certification, Borrawer shall also be responsible for the
payment of any fees urposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detemnination resulting from an objection by Borrower.

If Bomrower fails to naintsi any of the coverages described above, Lender may obtain insurance
coverage, ot Lender's option ‘and Dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove.age. Therefors, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity. in the Propetty, or the contents of the Property, against any risk,
hazard or liability and might provide griateror lesser coverage than was previeusly in effect. Borrower
acknowledges that the cost of the insurancé coverage so obtained rmight significantly exceed the cost of
insurance that Borrower could have obtained. Ary atiouats disbursed by Lender undsr this Section § shall
become additional debt of Borrower secured by tids Senurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skl 'be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o: such policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hotd the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leaderall receipts of paid premivms and
renswal votices, If Bortowet obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 stundard mortgage clavse and
shall name Lender as mortgages and/or as an additional loss payse.

In the cvent of loss, Borrower shall give prompt notics to the insurance chvier and Lender. Lender
may make proof of loss if not made promptly by Borcower. Unless Lender and Borrowe otherwise agree
in writing, aay insurance proceeds, whether or not the underlying insurance was requized by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repeir is economiesily” feasible and
Lender's security is ot lessened, During such repair and restoration. period, Leader shall hate the tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to‘eucure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a serics
of progress payments as the wark is corpleted. Unless an agreement is wade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Berrower any
interest or eanings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insutance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with,
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the excess; if any, paid to Borrower. Such. insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, [f Borrower“does nof tespond within 30 days to 4 notice from Lender that the
insurance carrier has offered to settle a clair, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section. 22 or otherwiss, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowsty under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amowits unpaid under the Note or this Security Instrument, whether or not then due.

6, Occupansy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €7 days after the excoution of this Security Instryment and shall continue to occupy the
Property as Borrower's srincipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in viritng, which consent shall not be unreasonsbly withheld, or unless extenuating
cireumstances exist whick are heyond Borrower's coutrol.

7. Preservation, Muivteusase and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comumit waste on the
Property. Whether or not Borrow r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from diteriorating or decreasing in value due to its condition, Unlsss it is
determined pursuant to Section 5 that répalr or restoration ia vot economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condernnation proceeds are paid in connection vith Jamage to, or the taking of, the Property, Bowower
shall be responsible for repairing or restoring the Propecty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2ud restoration in a singls payment or in a series of
progress payments as the work is completed. If the insuranse or condemuation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ei Tarrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and aspsctions of the Property. IF it has
reasonable cause, Lender may inspect the interior of the inprovements ou the Property, Lender shall give
Barrower notice at the time of or prior to such an interior ingpection speciiynag such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(cr failed to provide Lender with material information) in connection with ine’ Loan. Material
representations include, but are not limited to, representations concerning Borrowes's-veSunancy of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security wristrament, If
(1) Botrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceoding that might significantly affect Lender's uterest in the Property and/or rights under
this Security Instrument (such. as a proceeding in bankiuptoy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Propetty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (z) paying any sums secured by a lien
which has priority over this Security Instrmment; (b) appearing in court; and (¢) paying reasonable
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attorneys fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptoy procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windews, drain water
from pipes, climinate building or other code viplations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender doss not have to do so and is not
under any duty or obligation to do so, Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoms additional debt of Botrower
secured by this Secutity Instrument, These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayraent
Bey 1#+hii Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bozower acquirss fee title to the Property, the leasshold and the fee title shall not merge unless
Lender agrezs 10 the merger in writing,

10, Mortzape Insurance, If Lender required Mortgage Insurancs as a condition of making the Loan,
Borrower shall oy the premiums xequired to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insucance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sueh insurance and Borrower wag required to make ssperately designated payments
toward the prewinms Zor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiralent to the Mortgage Insurance previously in effect, at a cost substzntially
equivalent tc the cost to Burswer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder, If substantially equivalent Mortgage lnsurance coverage is not
availzble, Borrower shall continue to pav to Lender the amount of the separately designated payments that
ware due when the insurance covers e Leased to be in effsct. Lender will accept, use and retain these
payments as a nonstefundable loss resetve in lisu of Mortgage Insurance. Such loss reserve shall be
non-refandable, notwithstanding the fact thee tie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings Gw such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount. and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiuas 100 Mortgage Insurance. If Lender required Mortgage
Insurance as 4 condition of making the Loan znd Bocrower was required to make separately desigoated
payments toward the premiums for Mertgage Insurance, Dotrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noh<efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrices agreement between Borrower and
Lender providing for such termination or until termination is requirad by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interost at the rate proviaed in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasss 2z Note) for certain losses it
inﬂy ineur if Borrower does not repay the Loan as agreed. Bortower is «si-a party to the Mortgage

nsurancs,

Mortgage insurers evaluate their total risk on all such insurance in force fren. time to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otherpact; {ar parties) to
these agraements, These agreements may require the mortgage insurer to make payments ping any soures
of funds that the mortgage insurer may have 2vailable (which may include funds obtained irem Mortgage
Insurance premivms),

As a result of thess agreernents, Lender, any purchaser of the Nots, another insurer, auy ssmsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arnounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreerent
provides that zn affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will ot affect the amownts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will not entitlo Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These vights
may Include the right to receive certaln disclosures, to request and obtaln cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sush repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
wntil Zeader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

. repairs and testoration in a single disbursement or in a series of progress payments as the work is
completed, Unies: an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellangous Friesads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesas. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscotlzasous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

* applied 10 the order provided fo: in Section 2, .

In the event of a total tiking, destruction, or loss in value of the Property, the Miscellancous
Procecds shall be applied to the srms ocured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bomower

In the event of a partial taking, estuction, or loss in value of the Property in which the fair market

valye of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seours by this Security Instrument immediately before the partial
‘faking, destruction, or loss in value, unless Bormower and Leoder otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
puttial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss v v lue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-v#iys of the Property in which the fair market
value of the Property immediately before the partial taking, distaction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the Miscellancous Procseds shall be applied to the sus
secured by this Security Instrument whether or not the sums are then, due.

If the Property is abandoned by Borrower, or if, after notice by Lspder to Borrower that the
Opposing Party (as defined in the next sentence) offcrs to make an award to ssttle a claim for damages,
Borrower fails to respoad to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds sither to restoration or repair oY the Property or to the
sumg secured by this Security Tostrument, whether or not then due, "Opposing Party” ineans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has-2-4isat of action in
regard to Miscellangous Proceads, v

Borrower shall be in default if any action or proceeding, whether civil or criminal, is-osgen that, in
Lender's judgment, could result in forfeimre of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such 2 defaslt and, if
acceleration has occurred, retnstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security lastrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hercbﬁlssigned and shall be paid to Lender, . _

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extansion of the time for
payement or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall nat be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reagon of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without lirnitation, Lender's acceptance of payments from third persons, entities ot
Successcrs in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signe this Security Instrument but does not execute the MNote (2 "co-signer"): (a) is co-signing this
Secur.cy Tustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
termns of #us Security Instrument; (b) is not personally obligated to pay the sums seoured by this Security
Tnstrument; ard (¢) agrees that Lender and any other Borrower can agres to extend, modify, forbear or
make any acestiriodations with regard to the terms of this Security Instrument or the Note without the
¢O-SIgNEL'S cONSerc.

Subject to the pravisions of Section 18, any Successor in Iaterest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower's riglhiis and henefits under this Security Instrument. Borrower shall not be released from
Borrowet's obligations and (iaFility under this Security Instrument unless Lender agrees to such release in
wiiting, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and bensfit the suecessars end ussigas of Lendsr,

14, Loan Charges. Lender wsav-charge Borrower fees for services performed in connection with
Borrower's default, for the purposs ¢é-protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Lieed to, attomeys'’ fees, property inspection and valuation focs.
In regard to any other foes, the absence of ¢xoress authority in this Security Instcument to charge a specific
fse to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
foes that-are expressty prohibited by this Security Tostement or by Applicable Law. o '

I the Loan is subject to a law which. sets maxitawry loan charges, and that law is finally interpreted 50
that the interest or other loan charges collected or to te eollected in connection with the Loan exceed the
permitted licuits, then: (a) any such loan charge shall bereduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
litnits will be refunded to Bomower, Lender may choose termike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr, f a refund reduces principal, the
reduction will be treated a3 a partial prepayment without any prepeyment charge (whether or not a
prepayment charge is provided for under the Notg), Borrower's acceplacce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn Porrswer might have arising out
of such overcharge.

15, Notlces. All noticss given by Borrower or Lender in connection with *his Seeurity Instrument
must be in writing, Any notice to Borrower in conection with this Security Instramers shall be decmed to
havs been given to Borrower when mailed by first class mail or when actvally deiiver.d.to Borcower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to a1l Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
nlass Borrower has designated a substitute notice address by notice to Lender, Borrower siall zromptly
notify Lender of Borrowet's change of address, If Lender specifies a procedure for reporting Rowower's
change of address, then Borrower shall only report a change of address through that specified procedurs,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated hersin unless Lender has designated another address by notice to Borrower. Any notics in
connection with this Security Instrument shall not be deemed to have been givan, to Lender wntil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Seourity
Insteument, '
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law end the law of the jurisdiction in which the Property is located, All rights and
obligations contained tn this Security Instryment are subject t¢ any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confligting provision,

As used in this Security Instrument; (8) words of the masculine gender shall mean 2nd include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may" gives sole discretion without any obligation to
take arny action.

17. Pacrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tiavifer of the Property or a Beneficial Tnterest in Borrower, As used in this Section 18,
"laterest in the Property” wieans any legal or beneficial intersst in the Property, including, but not limited
to, those beneficiua titerests transferrad in a bond for deed, contract for deed, installment sales contract or
esorow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part‘of the Property or any Interest in the Property is sold or transferved (or if Borrower
is not a natural persorcand a beneficial interest in Borrower is sold or transferred) without Lendet's prior
written, consent, ender miy ectire immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shail not be exercised by Lender if such exercise is prohibited by
Applicable Law,

if Lender exercises this opticn,. Iender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 ¢avs from the date the notice is given in accordance with Seotion 13
within which Borrower must pay all sutas sesured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this feriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demuna on Borrower,

19. Borrower's Right to Relnstate After Asceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instroment discontinmed at any time
prior to the earliest oft (a) five days before sale of ths Fioperty pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law migh srecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secur'ty Instrament, Those conditions are that
Borrower: (2) pays Lender all sums which then would be due wader this: Security Instruraent and the Note
as if no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, inchiding, but pot limited to, reasonable attorneys'
focs, property inspection and vatuation fees, and other foes incurred for (s purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taxee such action as Lender may
reasonably require to assure that Lender's interest in the Property and mngits under this Seourity
Tnstrument, and Botrower's obligation to pay the sums secured by this Security lisirument, shall continue
unchanged unless as ctherwise provided under Applicable Law. Lender may reyuire-that Borrower pay
such reinstatercent sums and expenses in one or mere of the following forms, as selected hy Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's cneck provided any
such check is drawn upon an institution whose deposits are insured by a foderal agency, ipstrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Sscurity istrument and
obligations securad hereby shall remain fully effective as if no acceleration had ocourred. Howvever, this
right to reinstate shall not apply in the ¢age of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a purtial interest in
the Note (together with this Security Instrument) e2n be sold one or more times without prior notice to
Borrower, A sale might result in & change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc vader the Note and this Security Tnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrslated to & sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conngetion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a snecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (a8 either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument ¢r that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, watil such. Borrower or Lender bas notified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘purty hereto a reascnable period after the giving of such notice to take comective action. If
Applicablé J.aw provides a time period which must elapse before cartain action can be taken, that time
period will ¢ deemed to be reasonable for purposes of this paragraph, The notice of sceeleration and
opportunity 1o worg given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to $ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seetion 20,

21. Hazardous Substrunses. As used in this Section 21 (2) “Hagardous Substances" are those
substances defined as toxic vx puzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kelosene, other flammeble or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federalizws and laws of the jurisdiction where the Property is located that
relate to health, safsty or environmental presection; (¢) "Bovironmentsl Cleanup" includes any Tesponse
action, remedial action, or removal action, a3 defined in Environmental Law; and (d) an "Eryironrental
Condition” reans a condition that can cause, contribute to, ot otherwige trigger an Eavironmental
Cleanup.

Borrower shall not cause or permit the presence, uos. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; ou ot in the Property, Borrower shall not do,
nor allow anyone else to do, suything affecting the Property (7 }-ihat is in violation of any Eavironmental
Law, (b) which cregtes an Bnvirenmental Coadition, or (¢) which, <ue to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the vakie-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of swmall quantities of
Hazardous Substances that are generally recognized to be appropriate to noruel residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in' cousumer products).

Borrower shall promptly give Lender written otice of (a) any investigation, claius, demand, Jawsuit
or other action by any governmental or regulatory agency or private party involving the Zruperty and any
Hazardous Substance or Envirommental Law of which Bormower has actual knowliaze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releate c: threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or rlecse of a
Hazardous Substance which adversely affects the value of the Property. If Berrower learns, or i3 notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Subatance affecting the Property is necessary, Borcower shall promptly take all necossary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant'or agréement in this Security Instrgment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further :form Borrower of the right to reinstate atter acceleration and the right to assert in the
foreciosurr nrocecding the non-existence of a default or any other defense of Borcower to acceleration
and foreclosare, If the default is not cured on or hefore the date specified in the potice, Lender at its
option may-¢sgvire immediate payment in foll of ail sums secured by this Security Instrument
without furtne: 2=mand and may foreclose this Seeurity Instrument by judicial proceeding, Lender
shall be entitled ty ruiiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linated to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon paympof all sums seeured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall-nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vuder Aprlicable Law,

24, Waiver of Homestead. In accord«i ce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesead exemption laws,

25, Placement of Collateral Protection Insutarce, Unless Borrower provides Leader with evidence
of the insurance coverage required by Borrower's agrecmépt with Lender, Lender may purchase insurance
at Barrower's expenss to protect Lender's interests in Borrowed's collatersl, This insurance may, but nced
not, protect Botrower's interests, The coverage that Lende purchases may nmot pay any claim that
Borrower makes or any claim that is made against Borrower in councetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower hag obtained insurance as required by Borrower's and Lender's zgreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusurance, including interest
and any other charges Lender may impose in conncction with the placemen;, of the insurance, until the
effective date of the cencellation or expitation of the insurance. The costs of the ‘nyurance may be added to
Botrower's total outstanding balance or obligation, The costs of the insurance may be dor than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Botrower accepts and agrees to the terrns and covenants contained in this
Security Instrument and in any Rider executed by Beorrower and recorded with it,

Witnesses: . )
(Seal)
-Borrower
v % EQ&H‘(NU.’QMEOM_ (Secal)
Rocio Gutierrez 000X
— — (Seal) (Seal)
-F arviwer <Borrower
(Seal) L (Seal)
~Bowower ~Borrower
(Sel} a (Seal)
“Bomower =Bogrower
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STATE OF ILLINOIS, Cook

1 kcmw«;ﬁd f’ sLard lenl
state do hereby certify’that AN
his wife

personally known to me to be the same person(s) whose name(s) subscribed o the forsgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
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County ss:
» & Notary Public in and for said county snd

gel Gutierrez, a married man and Rocio Gutierrez,

instrumets 28 his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given soder my hand and official seal, thig

My Commisgion Expiiez:

5 "OFFICIAL SEAL

SJACQULYN A, OLEJMIOZAK
Notary Public, State of inols

o My Cormimission Expires 05/08/2
LA LSRR -LE T R F R T P P A

HE®

24th day of

October, 2016

-

gk fd]
Notz()/ Public 0 /

b EARA L LA TR EL LR E Ry T TS

Loan origination organization Quicken Loans Inc.

NMLS 1D 3030

Loan originator Kristen Kulinczenko

NMLS IO 1043073
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EXHIBIT A

LOT 20 IN BLOCK 1 IN GROSS AND MOORE'S SUBDIVISION IN THE EAST 1/2 OF THE
SOUTHWEST.1/4 OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address: 2800 W 36th St, Chicago, II, £3632
Tax Number: 16-36-304-049



