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DEPARTMENT OF VCTERANS AFFAIRS
LOAN MODIFICATIGM AGREEMENT
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Borrower (“1”): Richard Newton

Lender or Servicer (“Lender”): Bank of America, N.A.

Loan Number: 944120196196160443

Property Address {See Exhibit A for Legal Description, if and when racording
becomes necessary) ("Property”): 21302 Whitney Ave, Matteson, IL 60443

AP D D)1-3D-203 - 02 -0OOD0

Important Disclosures: The U.S. Department of Veterans Affairs (VA) Traditional
Loan Modification Program requires that Lender provides you with information
designed to help you understand the modified mortgage terms that are being offered to
you. Lender is required to provide you with clear and understandable written
information about the terms, costs, and risks of the modified mortgage in a timely
manner to enable Borrower to make informed decisions. This information is included
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if my representations in Section 1 below continue to be true in all material respects,
then this U.S. Department of Veterans Affairs (VA) Traditional Loan Modification
Program Modiication Agreement ("Agreement’) will, as set forth in Section 3 below,
amend and supplement (1) the Mortgage on the Property and (2) the Note secured by
the Mortgage. The Mortgage and Note together, as they may previously have been
amended, are referred to as the "Loan Documents.” Capitalized terms used in this
Agreement and not defined here have the meaning given to them in the Loan
Documents. If there is more than one borrower or mortgagor executing this document,
each is referred to as *l.” Words signifying the singular (such as “I") shall include the
plurzi{such as "we”} and vice versa where appropriate.

This agieament will not take effect unless the preconditions set forth in Section 2
below have heen satisfied.

1. My Represaiitations. | certify, represent to Lender, and agree as follows:
A.  The Progerty has no more than four units.
B. The Property currently has no materially adverse physical condition(s).

C. | am in default undger the Loan Documents. My default under the Loan
Documents resulted frori inv verifiable (1) loss of income or (2) increase in
living expenses.

D. | currently have sufficient inccme to support the financial obligations under
the Loan Documents, as modified oy this Agreement,

E. Ihave provided documentation for all irncoine that | receive (although | am not
required to disclose child support or alimauny, unless | chose to rely on such
income when requesting a loan modificaticn ).

F. Under penalty of perjury, all documents and inioriration | have provided to
Lender in connection with this Agreement are true and carrect.

G. I I received a discharge in a Chapter 7 Bankruptcy proceeding subsequent to
the execution of the Loan Documents, Lender agrees tha. | will not have
personal liability on the debt pursuant to this Agreement.

2. Acknowledgements and Preconditions to Modification. | undersiend. and
acknowledge that;

A. Prior to the Modification Effective Date as set forth in Section 3 below, if
Lender determines that any of my representations in Section 1 above are no
longer true and correct, the Loan Documents will not be modified and this
Agreement will terminate. In that event, Lender will have all of the rights and
remedies provided by the Loan Documents.

V000 0 OO
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B. The Loan Documents will not be modified unless and until (1) Lender
approves this Agreement and (2) the Modification Effective Date (as defined
in Section 3 below) has occurred. In addition, Lender will not be obligated to
modify the Loan Documents if | fail to meet any of the requirements under
this Agreement.

3. The Modification. If all of my representations in Section 1 above continue to be
true in all material respects and all preconditions to the modification set forth in
Section 2 above have been met, the Loan Documents will automatically become
modified on November 1, 2016 (the “Modification Effective Date™ and all unpaid
e charges that remain unpaid will be waived. If | have failed to make any
pavments that are a precondition to this modification, this modification will not take
gifech

A. “Theaturity Date remains May 1, 2039.

B. The madiied principal balance of my Note may include amounts and
arrearages (including unpaid and deferred interest, foreclosure legal fees and
costs, escrov itams, and other costs, but excluding unpaid late charges and
administrative fzes_collectively, "Unpaid Amounts”) less any amounts paid to
Lender but not previously credited to my Loan. The new principal balance of
my Note will be $1/€;728.10 {the “New Principal Balance™). By agreeing to
add Unpaid Amounts 10 ihe cutstanding principal balance, the added Unpaid
Amounts accrue interest .zsed on the interest rate in effect under this
Agreement. This means that inierest will now accrue on the unpaid interest
that 1s added to the outstandina principal balance, which would not happen
without this Agreement.

In servicing your loan, the Bank may have ircurred third-party fees or charges
that were not invoiced before we caiculated ihe Unpaid Amounts. If so, these
fees and charges will appear on your munthly-statement under “Fees and
Charges.” These fees and charges will not accrue nterest or late fees. You
may pay these fees and charges at any time. If naijrsviously paid, you must
pay these fees and charges at the earliest of (1) the- dae you sell or transfer
an interest in the Property, (2} the date you pay the cntiie New Principal
Balance, or {3) the Maturity Date.

C. Interest at the fixed rate of 4.000% wiil begin to accrue on the New. Principal
Balance as of October 1, 2016 and my first new monthly payment on-ihe New
Principal Balance will be due on November 1, 2016. My fully amwriizing
payment schedule for the modified Loan is as follows:

000K 0 00O O
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Yearsinterest| Monthly | Estimated Total Payment | Number
Rate | Principal | Monthly Monthly | Begins On of
and Escrow Payment* Monthly
Interest | Payment Payments
Payment | Amount*
Amount
1-23 |4.000% [$991.51 [$1,22305 [%$2,214.56, |November |271
may adjust |may adjust |1, 2016
periodically | periodically

*The escrow payments may be adjusted pericdically in accordance with
avplicable law. Therefore, my total monthly payment may change accordingly.

fiederms in this seclion supersede any provisions to the contrary in the Loan
Docurpents, including (but not limited to) provisions for an adjustable- or
step-intere st rate.

D. |wilt be in Defay'cif | do not comply with the terms of the Loan Documents,
as modified by inis Adreement,

E. The interest rate set forh in this Agreement shall apply even in the event of
default and if the Loan Cocuments permitted a default rate of interest.

4. Additional Agreements. Lender ans | agree to the following:

A. | authorize Lender to attach an Exbivit A to this loan modification, which will
include a Legal Description, recorcirg. information of the original security
instrument, and any other relevant information required by a County Clerk's
Office to allow for recording if and wher. r2cording becomes necessary for
Lender.

B. All persons, or their authorized representative(s}; who signed the Loan
Documents have signed this Agreement, uniess (1) a barrawer or co-borrower
is deceased, {2) the borrower and co-borrower are diverced and the property
has been transferred to one spouse in the divorce decree, meaning that the
spouse who no longer has an interest in the property need-nct sign this
Agreement (although the non-signing spouse may continue to be 'nsld liable
for the obligation under the Loan Documents), or (3) Lender has wawed this
requirement in writing. This Agreement may be executed in soparate
counterparts, each of which shail be deemed an original.

C. This Agreement supersedes the terms of any modification, forbearance, trial
modification payment plan, or loan workout plan that | previously entered into
with Lender.

00O 0 000 0RO
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I will comply, except to the extent that they are modified by this Agreement,
with all covenants, agreements, and requirements of the Loan Documents,
including my agreement to make all payments of taxes, insurance premiums,
assessments, escrow items, impounds, and all other payments, the amount
of which may periodically change over the term of my Loan.

E. The Loan Documents are composed of duly valid, binding agreements,
enforceable in accordance with their terms and are hereby reaffimed.

F. Al terms and provisions of the Loan Documents, except as expressly
modified by this Agreement, remain in full force and effect.  Nothing in this
Agreement shali be understood or construed to be a satisfaction or release in
whole or in part of the obligations contained in the Loan Documents, Except
a9 otherwise specifically provided in, and as expressly modified by, this
Ag.rcmenl Lender and | will be bound by, and will comply with, ali of the
terms 7id.conditions of the Loan Documents.

G.  On and-aiter the Modification Effective Date, and notwithstanding any other
provision of the loan Documents, if all or any part of the Property or any
interest in it is” sold.or transferred without Lender's prior written consent,
Lender may, at ils option, require immediate payment in full of all sums
secured by the Morngagz. However, Lender shall not exercise this option if
state or federal law, ruies, or regulations prohibit the exercise of such option
as of the date of such sale.s-iransfer. If Lender exercises this option, Lender
shall give me notice of accelersiiun. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which
| must pay all sums secured by th Mortgage. If | fail to pay these sums prior
to the expiration of this period, Lender ray invoke any remedies permitted by
the Mortgage without further notice to, or cemand on, me.

H. On and after the Modification Effective Uate, l.snder will allow the transfer
and assumption of the Loan, including this 4greement, only as permitted
under applicable guidelines. Except as noted hereirn; this Agreement may not
be assigned to, or assumed by, a buyer or transferes-0fihz Property.

I On and after the Modification Effective Date, any provision ‘n the Note (or in
any addendum or amendment to the Note) that allowed for the 7ssessment of
a penalty for full or partial prepayment of the Note, is null and void

J. | will cooperate fully with Lender in obtaining any title endorsemeni(s), or
similar title insurance product(s), and/or subordination agreement(s) tiiel are
necessary or required by Lender's procedures to ensure that the moaqified
mortgage loan is in firstlien position and/or is fully enforceable upon
modification. Under any circumstance and not withstanding anything else to
the contrary in this Agreement, if Lender does not receive such fitle
endorsement(s), title insurance product(s), and/or subordination agreement(s),
the terms of this Agreement will not become effective on the Modification
Effective Date and the Agreement will be null and void.
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K. 1 will execute such other documents as may be reasonably necessary either
to (1) consummate the terms and conditions of this Agreement or (2) correct
the terms and conditions of this Agreement if an efror is detected after
execution of this Agreement. Lender may declare this Agreement void and of
no legal effect upon notice of such error. If 1 sign a corrected Agreement,
Lender will provide a copy of such Agreement to me. If | elect not to sign
such corrected Agreement, at Lenders sole option, (x) the terms of the
original Loan Documents shall continue in full force and effect and (y) the
terms of the original L.oan Documents will not be medified by this Agreement,

L., Lender may collect and record personal infarmation, inciuding, but not limited
to, my name, address, telephone number, Social Security number, credit
score, income, payment history, govemment monitoring information, and
irtormation about account balances and activity. In addition, | understand
argconsent to the disclosure all of this information and the terms of this
Agrearient by Lender to (1) any govemment entity that regulates Lender; (2)
any investor. insurer, guarantor, or servicer that owns, insures, guarantees, or
services iy first-lien or subordinate lien (if applicable) mortgage loan(s); (3)
companies that pziform support services for your loan’s investor or guarantor;
and (4) any HUO-certified housing counseling agency.

M. If any document related ‘o the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and
conditions of the Ioan as modified, or is otherwise missing, | will comply with
Lender's request to execute, eckiiowledge, initial and deliver to Lender any
documeniation Lender deems necessary. If the original promissory note is
replaced, Lender hereby indemniiies me against any loss associated with a
demand on the original note. All documents that Lender requests of me
under this subsection shall be referred to 23 the "Documents.” 1 will deliver
the Documents within ten (10) days after I'teceive Lender's written request for
such replacement.

0 AR 10 A 0O
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In Witness Whereof, the Lender and | have executed this Agreement.
(Signatures must be signed exactly as printed, original signature required, no
photocopies accep

SIGN
@ERE Richard Newton

(Must Be Signed Exactly As Printed)

019tk

MM/DD/YYYY !

L2 /
_ ~~<+<~4_‘
§8.5) anature

reaca  Z2opstr

Witness Printi 7 idame
(o !,7 = 1)
Witness Date

[Spzce below this line for Acknowledgement)

STATE OF XA\t
counTy OF etk )

On the \"' Wty of@n_&:gin the yea” \\,p_before me, the undersigned, a Notary

Public, personally appeared Richard Newion; personally known to me {or proved to me
on the basis of satisfactory evidence) to be ilveperson(s) whose name(s) isfare
subscribed to the within instrument and acknowieuged to me that hef/sheithey executed
the same in hisiherftheir authorized capacity(ies), ardthat by hisherftheir signature(s)
on the instrument, the person or entity upon behalf of wiich the person or entity acted,
executed the instrument.

WITNESS my hand and official seal.
——— .
A\ sapA g Notary Signature

| ]

_Nexesq, N@, g Notary Public Printed Name
Notary Public Commission
\-o\- 20\ Expiration Date

{Please ensure seal does not overlap any language or print)

it P g D,
"OFFICIAL SEAL
TERESA ARAQUE
Notary Public - State of linois

i My Commfssion Expiras Nmmber o1, 2017

Pl o,

L
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DO NOT WRITE BEL.OW THIS LINE.
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THIS SECTION IS FOR INTERNAL USE ONLY

Bank of America, N.A., for itself or as successor by merger to BAC Home Loans
Servicing, LP By: Urban Settlement Services, LLC, its attorney in fact

By:wy octT 2 1-2016

%T; Martha Tinoeo o
: Assistant Secretary

[5pace below this line for Acknowledgement]

STATE OF g %gq;f,o .

COUNTY OF 274

on2 day of _cgd;_ in the yarls bemﬁart Laura J Dunneli
ha

Notary Public, personally appeared Tinoca

Assistant Secretary of Urban Settleriwrit Services, LLC., attorney in fact for Bank of
America, N.A., personally known to me (o1 proved to me on the basis of satisfactory
evidence) to be the person(s) whose nare{s)is/are subscribed to the within instrument
and acknowledged to me that hefshe/they executed the same in histher/their
authorized capacity(ies), and that by hisfherftheir signature(s) on the instrument the
person(s), or entity upon behalf of which the persor, ¢} acted, executed the instrument.
WITNESS my hand and official seal.

‘%E—\Notaw Signature
£ J Dunnell Notary Public Printed Name

JAN 13 2019 Notary Public Commission
Expiration Date

(Please ensure seal does not overlap any language or print)

LAURA J DUNNELL
NOTARY PUBLIC
STATE OF COLORADO
NOTARY iD 20154001613
COMMISSION EXPIRES JAN. 13. 2019 4

00T A0 OO0 OO
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Exhibit A

Legal Description

ALL THAT CEATAIN PROPERTY SITUATED IN THE , IN THE COUNTY
OF COOK AND STATE OF TLLINCIS AND BEING DESCRIBED IN A DEED
DATED 09/02/2GU8 AND RECORDED 10/23/2008 IN BOOK 08297261,
PAGE AMONG THE LANL RECCORDS CF THE COUNTY AND STATE SET
FORTH ABOVE AND REFEREVCED AS FOLLOWS: THE REAL ESTATE
SITUATED IN THE CQUNTY 0T COOK, STATE OF ILLINOIS, TO WIT:

LOT 44 IN RIDGELAND MAMOR PH&JE 2, BEING A SUBDIVISION OF
PART OF THE SOQUTHWEST 1/4 CF SECTION 20, TOWNSHIP 35 NORTH,
RANGE 13, EAST OF THI THIRD PRINCIPAL MIRIDIAN, IN COOK  °
COUNTY, ILTINOIS.

SUBJECT TQ: GENERAL REAL ESTATE TAXES NOT DUE AND PAYABLE
AT THE TIME OF CLOSING,- BUILDING LINE AMD BUILDING LAWS
AND ORDINANCES, USE OR OCCUPANCY RESTRICTICONS, CONDITIONS -
AND COVENANTS OF RECORD; SONING IAWS AND ORDIUANCES WHICH
CONFORM TO THE PRESENT USAGE OF THE PREMISLES; 2UBLIC AND
UTILITY EASEMENTS WHICH SERVE THE PREMISES; PUBLIf ROADS
AND HIGHWAYS, IF ANY; PARTY WALL RIGHTS AND AGREEMLNTS, IF
ANY.

PIN: 31-20-303-026-0000



