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s ‘\-{ ’**; MORTGAGE

W llg{ HER336 N, KUDZIE; CHICAGO, TLLINOIS 60651
: R it;\&- E"‘" %’\\}\‘ '9*»

msk’ X‘ﬁ)‘ﬁTGAGE (herein "Instrument™, is mide thisg \{Iﬁ day of October 2016 by and between the
Morigagor, SHREYAS PATEL, of 16142 8t. Jamcs Fiace, Munster, Indiana 46321 ( hereinafer referred
to as the "Borrower"), and the Mortgagee, TARYN KIGMNE, 27722 North 67 Place, Scottsdale, Arizona
£5266 (hereinafier referved to as Lender™), Whereas, Borrorver i3 indebted to Lender in the principat sum
of Two Hundred Sixty-Two Thousand Four Hundred Dolie s (3262,400.88), which indebiedness s
svigenoed by Borrower's uote of even date (hereinafier referred fods "Hote™), providing for moathly
instaltments of princival, interest and other payments, with the fall dubt, If pot paid earlier, due and payable
on QCTOBER 23, 2621,

._.

TO SECURE TO LENDBER (a) the repayment of the indebtedoess evidenced ny the Note, with inferest
thereon, and ail renswals, extensions and modifications thereof, {b) the repswneni. yany future advances,
with inferest thereon, made by Lender to Borrower purseant to paragraph 22 hereol (herinafier referved to
as "Future Advances”). hereof: (o) the payment of ali other sums, with interest thercon, adsapced in
aceordance herewith to protect the security of this Instrument; and (d) the performance ofZae COvenants
and agreements of Borrower hersin contained, Borrower does hersby morigage gran, convey i assign to
Lender the Toliowing described property located in Chivago, Cook County, THinols.

MAXIMUM LIEN, This Instrument shail secure the principal amount of the indebtedness, including
fuiure advances never to exceed $262,300.00,

Legal Deseription: See Fxhibit A
Property Address: 5336 N, KEDZIE, ILLINGIS 68633
Property Index Number: 16-04-328-831-0006

TOGETHER with all buildings, improvements, hereditaments, appurtenances and ienements bow of
herealler erocted on the property, and all herstofore or hereafter vacated alleys and strests abutting the

;3gge§ g
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Rorrewer covenants that Bovvower is lawfolly ssized of the estate bereby corwveyed and bas the vight fo
morigage, grant, convey and assign the Property that the property fs unencambered and that R{srmwe' wit
warrant and defend generaily the e to the Property against all cladms and demands, subjsct o any
casetvsnts and restrictions listed in 8 schedule of exeeptions W covarage in any title insurance policy
instring Lender's Inferest i the Froperty,

Borrower and Leondar covenant and agres as llows:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borower shall prompily pay when due the
principat of and interest on the indebtedness svidenced by the Note, any prepuyment and late
churges prov&dcd in the Note and all other sums secured by this Tostrnent. In the event fhe
~gived payment i3 less than the inferest dus then the oxcess unpald Interest shall be added o the
arinnipal,

2. CROSS - COLLATERALIZATION: In addition ¢ the Note, tlis Morigage secures all
obligations, delbtiand Eiabiiities,_ phis interast thereon, of Grantor to Lender, or anyope or move of
them, as weil a8 all olaime by Lender against Gramtor or anyone oF morg of them, whetler now
existing or hereafter ariting, whether related or verelated fo the purpose of the Note, whether
veliumary or otherwise, whither due or not due, divect or wdirect, determined or undetermined,
absoluie or contingend, liquigated or unliquidated whether Grantor may be Hable individualiy or
omtly with others, whether obbgited 20 guarantor, surety, accommodation party or otherwise,
and whether recovery apon such amadnes may be hereafter may boeome barred by any stamie of
limitations, and whether the obiigation tosepey such amoeunts may be hersatter may become
otherwise unenforceable,

Girantor presenidy assigns to lender all of the Grimwo"s right, tithe, and interest in and o all present
and future feases of the Propesty and all Rents from fie ;wapmy. T addition, Granier geants o
Lender 3 Uniform Commercial Code security futerest in she Personal Property and Rents,

o

FUNDS FOR TAXES, INSURANCE AND OTHER CRARGES Lender shall sot escrow for
taxes ot insurance. Borrower shaill pay thiese costs directly with nead 0 Miotice from Lender.

4. APPLICATION OF PAYMENTS: Unless applicable Iaw provides otherwise, sl payments
received by Lender from Borrower onder the Mote of this Instrument shalf be unplieg by Lender in
the following order of priority: €1} amounts pavable to Leader by Borrower undarthe rerms of the
Promissory Note sxecuted berewithy (i) monthdy {nterest payments pavahis_ on the Nowe{ih)
principal of the Note; {iv) interest payable on advances made; (v} principal of advances ioce: (Vi)
interest payable on any Futore Advancs, provided that if more than one Future Advance i
outstanding, Lender may apply payrocots received among the amounts of interest payabie on the
Suture Advancss in such order as Lender, in Londer's sofe discretion, may defermine; (vit)
principal of any Puiure Advancs, provided that it more than one Future Advance i cntstand g,
Lender may apply payments reveived among the principal bajances of the Fature Advances m
such order as Lender, in Lender's soke dmn.m,., oy detersnine: and {viil} any other sums
secured by this Tstrumient in such order as Lender, at Lender’s s option, may deterving; provided,
however, that Lender may, at Lender's option, mp!v any othey sums m*ui*l Prior 1o nteresi on
ared prineipal of the Note, but such application shall not otherwise af E‘L(::. the order of priority of
application specified in this paragraph 4,

L%

CHARGES, LIENS: Borrower shall pay, when due, the claims of 2l persons supplying labor o
materials to or in conneetiph with the Property. Without Lender's prior ariticn permission,



1630155409 Page: 4 of 10

UNOFFICIAL COPY

Forrowey shall not allow any lien inferior 1o this Instrument to be perfested against the Property.

5. HAZARD INSURANCE: Rorrower shall keep the improvements now existing or hereafier
erected on the Property insured by carriers at all times satistactory to Lender agalnst logs by fue,
hazards included within the tenn "extended coverage”, vent loss and such other havards, casualties,
labifities and sentingencies as Lender shall require and in such amounts and for such periods a3
Lender shall requite. ARl premiums on insurance policies shall be paid in the maneer provided
under paragraph 2 hereof. All insurance policies and renewals thereof shull be in a fomm accepiabie
to Lender and shall include a standard morigage clause in favor of and i form aceeptable to
Lender. Lender shall have the right to held the policies, and Borrower shall prompily farnish to
fender all renewal notices and all receipts of paid premivms. At least thirty days prior te the
eapiration date of a poficy, Borrower shall deliver to Lender & renewal policy in form satisfaciory
e pender. In the event of loss, Borrower shall give immediate weiiten notice to the inswrance
carrisrond to Lender, Borrower hereby authorizes and empowers Lendor as attormey-in-{act for
Borrowesd w0 make proof of loss, to adjust and compromise any olaim under inswrance policies, to
apPear I o prosecte any action arising from such insurance policies, to collect and geceive
insurance progsecds, and to deduct therefrom Lender's expenses incurved in the colieciion of such
proceeds; provided however, that nothing contained in this paragraph 5 shall requee Lender to
ncur any expetes or take apy action hereunder, Borvower fistther authorizes Lender to apphy the
halance of such procaess o the payment of the sums seenred by this Instrumens, whether ov nol
then due, in the order of apphication set forth in paragraph 3 hereof accounting to the mongagor
for any surplus. I the cver! the morigagor does not renew the insutance policy then morigagse
may obtain loss payee insurante coverage only, which cost shalf be payuble by the meTiZagor.
Failurs to reimburse the mortgagde farihe cost of this pelicy within 30 calendar days atter being
raatled a b1 for it shall constitute detsait under the mortgage. 1f the insurance procesds age
appiied t the payment of the sums secursd by this Instrument, any such applcation of proceeds to
principal shail not extend or postpone the dup-dates of the monthly iatatiments referred fo
paragraphs | and 2 hereof or changs the amoeneof swch instaliments. If the Property is sold
pursitant to Paragraph 19 hiereof or il Londer acquins titke to the property, {ender shall have aif of
the right, title and intorest of Borrower 1s and o suck insurance policies and ungarned prempinms
thereen and e the proceeds resulting from any damage jothe Property prior o such sale and
acquistion,

=4

FRESERVATION AND MAINTENANCE OF PROPERTY. Comower {4} shall not commit
waste or permit impainnent or deteriovation of the Property, (b) shull ot abandon the Property, {¢}
shall restore or repair prompily and in a good and workmaniike manncr 2l or any part of the
Fropesty to the equivalent of ks original condition, or such other condition us | snder may approve
in writing, in the event of any damags, injury or loss thereto, whetber or not i 1surnce proceeds
are available to cover in whole or in part the costs of such restoration or repair, (o) shall keep the
Property, including feprovements, fixtures, equipment, machinery and appHancesthorson in good
repair and shall replace fixtures, squipment, machinery and appliaaces on the Property whan
necessary to keep such ltems in good repair, (¢) shall comply with all laws, ordinances, regulations
and requirements of sny governmental body applicable fo the Property, and {f) shall give notice in
writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any
action or proceeiing purporting to affect the Property, the security of this Instrinent or the rights
or powers of Lender.

% USE OF PROPERTY. Property may be used only for purposes permitted by law,

¢, PROTECTION OF LENDER'S SECURITY: if Borrowar falls to perform the covenants and
agreements conteined in this Instrumant, or if any action or proceeding is commenced which
affects the Property of title thereio or the interest of Lender thereln, including, but not Hiraited to,
eminent domain, insolvency, sode enforcement, of Brrangeinents of proceedings involving ;
bankrupt or decedent, then Lender at Lender's option may make such appearances, disburse such
sumns and take such action as Lender desms nesessary, fa its sole discretion to protect Lender's
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iterest, including, but not imited 10, () dishurserent of attomney's fees, (i} entry upon the
Property o make repates, (i) procurement of satisfactory insurance as provided in pavagraph 5
hereof and may also {iv) declare alf of the sums secured by this Instrument 10 be immediately due
and payable withowr prior notice to Borrewer, and Lender may invoke any remedics permitied by
paragraph 19 of this Instrument. Any amounis disbursed by Lender pursuant to this paragraph 8,
with interest thereon af the rate stased jn the Nete, #hall become additional indebtedness of
Borrower secured by this Instrisment.

10, BORROWER AND LIEN NOT RELEASED: Notwithstanding anvthing to the contrary stated
herein this Mortgage and the aitached Mote are ot assignablc to any party. An event of sale or
transfer of this Morigage or the Attached Wote shall release the secured portion of this obligation
vuen Borrower, From time to time, Lender may, at Lender's option, without giving notice to or
ottaining the consent of Borrower, Borrower's successors or assigns or of any junior lienholder or
guaramors, without liability on Lender’s part and notwithstanding Borrower's breach of any
covensayne agreement of Borrower i this Tnstrument, extend the time for payment of said
indebteduers o any part thereof, reduce the payments thereon, refease anyone liable on sy of said
indebtednesa, sioept a renewal note or notes therefor, modify the terras and tioe of payment of
said indebtedness release from the lien of this Instrament any part of the Property, iake or release
other or additionat sconrily, reconvey any part of the Property, consent 1o any ap or plan of the
Property, consent fo (e wranting of any easement, join in any extension or subordination

greement, and agree in writing with Borrower to modify the rate of interest or period of
amortization of the Note or change the amount of the monihly insiallments payable thereunder.
Any actions taken by Lender pursiant to the terms of this paragraph 11 shall not afiect the
ohiigation of Berrower or BOrrower’s s4ceessers or assigns to pay the suies secuved by this
instrument and to observe the covenais of Borrower contained herein, shall not affect the
guarsnty of any person, corporaiion, partversiip or other entity for paynient of the indebiedness
sectred hereby, and shall not affect the lise-orpriondy of lien hereof on the Property. Borrower
shail pay Lender a reasonable serviee charge, toguther with such title insurance premiuns and
artorney's fees as may be incurred al Lender's optiop, for any such action if falien at Bomower's
eguest,

11, FORBEARANCE BY LENDER NOT A WAIVER: Any fort earance by Lender in exercising
any right or remedy hereunder, or otherwise afforded by apphicalie law, shali not be ¢ waiver of or
preciude the exercise of say right or remedy, The procurement of mairance of the payment of
taxes or other Hens of charges by Lender shall not be a waiver of Lem/or's right 1o accelerale the
wmaturity of the lndebtedness secnred by this Instrument.

12. REMEDIES CUMULATIVE: Bach remedy provided in this instrureent is ciativetand
cumulative o alf other rights or remedies uader this Instrument, or afforded by faw ol equity and
may be exercised concarrently, independently, or successively, in any order whatsoevar

{3, ACCELERATION IN CASE OF BORRDWER'S INSOLVENCY: If Borrower shall
voluntanly file a petition under the Federal Bapkrupicy Aci, as such Act may frosm time to time be
smended, or under any similar or suscessor Federa] statie relating to bankrapicy, insobvency,
SrTAnESmEnts oF recrganizations, or under any stafe bankruptey or insolvency act, ot file an answer
in an inveluntary proceeding adraifting insolvency or insbility to pay debts, ov if Borrower shall
fail to obtain 3 vacation or siay of wvoluntary proceedings broughi for the reasganization,
disselution or Hoguidation of Borrower, or if Borrower shall be adjudged a bankrupt, or if 2 trustee
or receiver shall be appoinied for Borrower or Borrower's property, or if the Property shall becorae
subiect to the jurisdiction of a Federa! bankruptey court or similar state court, or if Borrower shall
iake an assignment for the benefit of Borrower's creditors, or if there is an attachment, exenution
e other judicial selzure of any portion of Bomrower's assels and such seienre s nod discharged
within ten days, then Lender may, at Lender's option, declarve slf of the sums secured by this
Instrument to be immediately due and pavable without prior notice to Borrower, and Lender may
invoke any remedies permitted by paragraph 19 of this Instrament. Any attorney's fees and other

Fage 4 of §
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expenses incurred by Lender in connection with Bowower's bankrupicy o any of the other
aforesabd events shall be additional indebtedness of Borvower secured by this Instrament pursuang
to paragraph § hereof,

14, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER,
ASSUMPTION: Borrower may bot for estate planning purposes cause the subject propeity to be
transferred ¢ 2 Land Trust.

15, NOTICE: Except for any notice requied under appiicable law to be given in another manner, (&}
any notice to Borrower provided for in this lustrument or is the Mote shall be gives by mailing
such notice by first class matl addressed o Borrower af Borrower's address stated below or at such
ey address as Borrowsr may desiznate by notice to Lender s provided hereln, and (by any
noites to Lender shall be given by contified mail, roturn roceipt requested, © Lender's address
stated Bersin or to such other address as Lender may designate by nofive o Bomower a3 provided
herelin, Aty notice provided for in this Instrument or in the Note shall be decmed o bave been

- glven to Bompwer or Lender when given in the manner desigrated hersin,

16, SUCCESSORS AMND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS;
CAPTIONS: The covenants sad agreements herein contained shall bind, and the rights hereunder
shall inure to, the respoutive suceessors and assigns of Lender and Borrower, subject fo the
provisions of paragraph 15 Yeroof. ANl covenants and agreements of Borrower shall be joint and
several. In exercising any rights here under or taking any sotions provided for herein, Lender may
act through its emplovees, agentoorindependent contractors as authorized by Lender, The
saptions and headings of the parayraphs of this Instrument ars for convenience only and are not to
be used to interpret o define the provisions hereof.

7. GOVERNING LAW; SEVERABILITY: 7 hi; Instrument shall be governed by the Jaw of the
jurisdiction i which the Property is located. ln (neovent that any provigion of this Instrument or
the Note conflicts with applicable law, such conflict shz!l not affect other provisions of this
Instrument or the Note which can be given effect withou. the conflieting provisions, and to this
end the provisions of this Instrument and the Note are Geclared to be severable.

18, ACCELERATION; REMEDIES: RECEIVERSHIP: Upon Eorower's breach of any covenant
or agreement of Borrower in this instruiment or the Promissory Note exstuted herewith, Including,
but net Hmited to, the covenanis to pay when due any suins secured by this Tnstromest, Lender at
Lenders aption may declare a1l of the swms secured by this Instrument to U immediately due and
payable without futher demand and raay foreclose this fnstument by judicial provesding and may
invoke any other remedies pamitted by applicable law or provided hesein. Leadsr siall be entitled
to coliect all costs and expenses incurved in pursuing such remedies, including, butuct imited to,
attorney's foas, costs of documentary evidence, abstracts and tile repots. Furthermore, borrower
expressiy consents to Lender becoming appoinied as mortgagee-in-possession or for the
appoiniment of a Receiver by a court of competent jurisdiction. In the event the Lender becomes a
morigagee in possession o appoirds & Recelver, Rorrower shali pay use and occupancy payments
on & monthiy basis,

19, RELEASE: Upen payiment of afl sems secured by this Instrument, Lender shall release this
Instrument, Borrower shall pay Lender's reasonable ¢osts fncurred in reieasing this Instrument,

20, ATTORNEY'S FEES: As used in this instrument and in the Note, “attomey's fees” shall include
attoeney’s foes, if any, which may be awarded by a court of competent jarisdiction.

31, RIDERS TO THIS INSTRUMENT: If one or move riders are executed by borrower and
recorded together with this Instrument, the covenants and agresments of sach sach rider shall be

incorporated tato and shall amend and supplenient the covenants and agreements of this
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instrument as if vider{s) were a part of this [nstrument.

23 HAZARDOUS SUBSTANCES: Barrower shalf not cause or permit the presence, use, disposal,
siorage or release of any Hezardous Substances on or in the Property. Borrower shall not do, or
allow anyone else to do, anything alfecting the Property that is i violation of any Environmental
Law, The preceding two sentences shafl not apply to the presence, use or sforage on the Property
of srall quantity of Hazardous Subsiances that are generally recognized to be appropriate o
tormal residential uses and to maintenance of the Property. Borrower shall anmediaiely give
Lender written notice of any investigation, claim, demand lawsuit or other acton by any
governmental or regulatory agency or private party invelving the Property and any Hazardous
Substance or Environmental Law of which Borrower has acteal knowledge, I Borrower learns, or
ienotified by any govermental or regulatory authority, that any remeval or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower hail prompty take all
necessary remedial actions in sccordance with Enviroreental Law.  As used in this paragraph 23,
"Hazarasus Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kercosene, other flammable or toxic
petrolentn prodicts, loxie pesticides and herbicides, volatile solvents, materials containing
asbestos or forreatiehyde, and radioactive mascriais. As used in this paragraph 23, "Epvironmental
Law" means fedcral faws and laws of the jurisdiction where the property is located that refate o
health, satety and entigomevental protection,

23, FURTHER ASSURANCES: Baul rarty agrees fo exceute and deliver to Lender sach other
dotuments as may, fom thne (o thoe, be raconably requested by the Lender in order to execute
apon or enforce the terms and conditions of this Mortgage or any of the loan documents executed
contemparanesusty with this Mortgage,

This fostrurcent was prepared by: David B. Sweis, Esg. at 2805 Suotierfield Road, Suite 170 Oak Brook,
Hiinois 66323
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N WITNESS WHEREOF, the parties hereto bave executed this Agreement as of the date
and 2f the piace first stated herein:

o e a i I .
Signature bi-re\rda- Pdiei \cioz*gaocar ' Date of Execution
State of iFineis )
3 58
County of £onk 3

kmawn fo he the persm' agscribed in and whn exemte(} ihe foregoing imtrume;:at and aeknowiedged
{o mf,‘;\s',\iwt SHREYAS PATEL orecuted the same as their free act and deed,

s up‘"’l o
R ﬁ‘“%;;%‘@?ﬁi?‘““ﬁm\
¥ A, KRAMME

Wm

N Anry Pubfic, State of liinols
X My Cunnission Expires (411615 3,
T S L \*mww;&?&

%W"’

My Commission Expires:
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EXHIEIT A
LEGAL DESCRIPTHWN
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LEGAL DESCRIPTION

Grder No.:  16PNW4B1GCTCWC

THATPARTOF LOTS ZAND 3 N RESUBEIVESEDN OF LOTS 10, 11 AND 12 IN BLOCK 3 AND OF
LOTS 13,/ 04 AND 15 IN BLOCK 4 IN THE SUBDIVISION OF THE WEST /2 OF THE SOUTHEAST
/4 OF THE SCUTHWEST 1/4 AND THAT PART OF THE SOQUTHWEST 1/4 OF THE SCUTHWEST
H4 LYING EAST OF THE WEST 1200.2 FEET THEREOF IN SECTION 4, TOWNSHIP 39 NORTH,
RANGE 13 BASY OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED
DECEMBER 14, 1806 A8 DOCUMENT 3966500, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOLTHEAST CORNER OF SAID LOT 3; THENGE NORTH £3 DECREES 26
MINUTES 40 SECONDS WEST), ALONG THE SCUTH LINE OF SAID LOT 3, ALBO BEING THE
NORTH RIGHT-OF-WAY LINE OF WEST CHICAGO AVENUE, A DISTANCE OF 79.33 FEET,
THENGE NORTH 00 DESREES 20 MINUTES 47 SECONDS WEST, A DISTANCE OF 54.63 FEET,
THENCE NORTH £2 DECREES 31 MUGUTES 04 SECONDS WEST, A DISTANCE OF 7.00 FEET;
THENCE NORTH 00 DEGREES 21 MiNUTES 47 SECONDS WEST, A DISTANCE OF 32.50 FEET,
THENCE SOUTH 85 DEGREES 31 MINUTF.04 SECONDS EAST, ALONG THE NORTH LINE OF
SAID LOT 2, A DISTANCE OF 86.88 FEET; THRNCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS WEST, ALONG THE EAST LINE OV SAID LOT 2 AND 3, ALSO BEING THE WEST
RIGHT-OF-WAY LINE OF NORTH LOREL AVENUE A DISTANCE OF 87.22 FEET TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS.



