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DEFINITIONS

Words used in muitipls sections of this dosument are defined below and sther words a1 » defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this dosument are also provided in Section 16.

(A} “Security Instrument’ means this documerntt, which fs dated  October 7, 2016, tagether with ail
Riders to this dosumant,

{B) *Borrower” s ADOLFQ PENA AND GRACIELA PENA, HUSBAND AND WIFE.

Borewer is the morigager under this Security instrument,
{C) "ME RS is Mortgage Electronic Registration Systems, Inc. MERS Is a separats eotporation that Is acling soisly 83
a nominea for Lender and Lender's successors and assigns. ME RS Is the mortgagee under this Security Inshument
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LOAN #: 1866581600478
MERS is orgenized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
20286, Flint, M1 48501-2028, tel. (888) 679-MERS.

(D) "Lender is Inland Bank and Trust.

Lender is a Corporation, . organized and existing under the laws of

Minois. Lender's address is 1900 West State Street,
Geneya, I, 60134

B

(£) "Note" means the promissory note signed by Borrower and dated October 7, 2016, The Note
states that Borrowsr owes Lender ONE HUNDRED FIFTY FOUR THOUSAND BIGHT HUNDRED FIVE AND NOM(0*

YL R A R R R st A SRR R R R R R R NS R R EEEE SR EE R AL LR RN ] DO[EE?E}(US $154‘8ﬁ500 )
[n 1 .

plus interest. Borrowariins promised to pay this debt in regular Periadic Payments and to pay the debt in full not tater
 than November 1, 2045 ‘

(F} "Property” means the nronarty that is describad below under the heading "Transfer of Rights in the Property,”

{G) "Loan” means the debt evitenced by the Note, plus interest, any prepayrent charges and late charges due under
tha Note, and al] sums due under s Security Instrument, plus interest,

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
exequted by Borrower [check box as apjuicablel:

L] Adjustable Rate Rider [l Cendoininium Rider L] Second Home Rider
L] Balloon Rider L Plasnes Uinit Development Rider Other(s) {specify}

X 1-4 Family Rider [ Biweekty Hayment Rider Fixed Interest Rate Rider
1 v.A, Rider

{) “Applicable Law’ means @il controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that hava the effect of law) as well as all applicable final, non-appealable judicial
opinfons,

{1) “Community Association Dues, F ees, and Assessrents” nigans ali dues, foes, assessments and other charges
that are imposed on Borrower or the Property by a condominiu assoclation, homeowners association or similar
organization.

) “£ lectronic Funds Transfer” means any transfer of funds, other tha) a tansaction originated by cheok, draft, or
sirnilar paper instrument, which is initiated through an electrenic terminal, teieplinnic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial Institution to debit or credii i acoount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tranfars initiated by telephons, wire
transfers, and automated clearinghouse transfers.

{L) “Escrowltems” means those lems that are describad In Section 3,

(M) "Miscellaneous Proceeds” means any compensation, seftiement, award of damages, o proceeds pald by any
third party {other than Insurance proceeds paid under the coverages described in Sections) i (1) damage to, or
destruction of, the Property; (li} condemnation or other taking of all or any part of the Property; (il conveyance in fieu
of condemnation: or {iv) misrepresentations of, or omissions as to, the value andfor condition of ihe Property.

{i) “Mortgage Insurance” means Insurance protecting Lender agalnst the nonpayment of, or defautcn, the Loan.
{0) "Periodic Payment’ means the regularly scheduled amount due for (1) principal and interest under the Note, pius
{if) any amounts under Soction 3 of this Socurity Instrument.

P} "RESPA" means the Real Estate Setilement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to time, or any additional or
successar legisiation or reguiation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirernents and restrictions that are imposed in regard to a *federally related morigage foan” even if the
Loan does not qualify as a “federally related mortgage ican” under RESPA.

{Q) "Successorin Interest of Borrowet™ means any party that has taken title to the Property, whether of not that party
has assumad Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mao UNIFORM INSTRUMENT Form 3014 1/ Initials: M
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LOAN #: 1886581600478
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurent secures to Lender: (i) the repgyment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower dogs hereby morttgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described propetty liccated

in the County [Tyns of Recording durisdiction] 0f Gook
[Name of Recording Jurlscictionk

PLEASE SEE ATTACHED LEGAL DESCRIPTION
APN #: 16-24-424-024-0000

which currently has the address of 2633 W 21st P1, Chicage, :
[Strasf] [Gity]
liinois 80608 {"Property Address™:

{Zip Codaj

TOGETHER WITH all the Improvements now ur noreafter erected on the property, and all sasements, appurtenances,
and fixtures now or herezfter a part of the property. Al repizcements and additions shall also be covered by this Security
instrument. All of the foregaing is referred to In this Security Instrument as the “Propetty.” Borrower understands and
agrees that MERS holds only legal title to the interests grantsd by Borrower In this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nomines for Lenderant Lendst's successors and assigns) has the right: to
exercise any or 2l of these interests, including, but not fimited to, tia rloht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasingand canceling this Security Instrument.

~ BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuriiesed, except for encumbrances of record.
. Borrower warrants and will defend generally the title to the Property against aliclaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationgt use and non-uniform covenants with
limited variations by jurlsdiction to constitute a uniform security Instrument covering real propery.

UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows!

1. PaymentofP rincipal, Interest, E scrowitems, P repaymentCharges, and L ate Charges_Borrower shall pay
when due the principal of, and Inferest on, the debt evidenced by the Nots and any prepayment charges aid late charges
dus under the Nota. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be mado in U.5. currency. However, {f any check o other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may requlre that
any or all subsequent payments due under the Note and this Security Instrument be made in ons or more of the following
forms, as selectad by Lendar: () cash; (b) money order; (¢} certified chack, bank check, treasurer's check of cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a fedaral agency,
instrumeniality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when recelved at the location designated in the Note or atf such other
location as may be deslignated by Lender in accordance with the notice provisions In Section 19, Lender may return any
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LOAN #: [266581600478
payment or partlal payment if the payment or partial payments are insufflcient to bring the Loan current, Lender may
accept any peyment or partial payment insufiicient to bring the Loan cutrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or pariial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender nesd not pay Interest on unappliad funds. Lender may hold such unapplied funds untll Borrower makes
payment t¢ bring the Loan current. If Borrower does not do s¢ within a reasonabla period of time, Lender shall elther
apoly such funds or return them to Barrawer. if not applied earlier, such funds will be applied to the outstanding principal
balance under the Notg immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Seourity Instrument
or performing the covenants and agreements secured by this Security Instrument.

2 Application of Payments orProceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priofity: (a) Interest due under the Note; (b) principal
due under the Nots: {c) amounts due under Section 3. Such payments shall be applied to each Perlodic Paymentin the
order in which tuscnme die, Any remaining amounts shall be applied firstio late charges, second to any other amounts
dug under this Securbrinstrumant, and then to reduce the principal balance of the Nate.

If Lender recelvea = rayment from Borrower for a delinquent Petiodic Payment which includes a sufficient amount
to pay any late charge-wun. the payment may be applied to the delinguent payment and the late charge. if maore than
one Periodlc Payment is outsiending, Lender may apply any payment received from Borrower to the repayment of the
Perindic Payments if, and to the-@utent that, each payment can be paid in full. To the extent that any excess exists after
the payment Is applied to the fillsayment of one or more Perfodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymentsshal he applied first to any prepayment charges and then as described In the Note.

Any application of payments, insurarice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
nat extend or pastpene the due date, or change the amount, of ihe Periodic Payments.

3. Funds forE scrowitems. Borrowei shair pay to Lender on the day Pericdic Payments are due under the Note,
until the Nots is paid in full, a sum (the *Funds’}-icprovide for payment of amounts due for! {2) taxes and assessments
and other items which can attain priority over this-Goaurity instrument as a fien or encumbrance on the Property; (k)
leasehold payments or ground rents on the Propery, if any;.f¢) premiums for any and ali insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums_If any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordancs with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or atany tirne during the term of the Laan, Lender may require that Gomrmunity Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ftem, Borrower shall promptly furnish to Lender all notices of a'nounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender walves Ecrrower's obligation to pay the Funds for any or
all Escrow ltetns. Lender may waive Borrower's obligation to pay to Lender “uncs for any or all Escrow ltems atany time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shafinay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period =2 Lender may require, Borrower's
chligation to make such payments and to provide raceipts shall for all purposes ke degmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agresment” is used in Section 2. if
Borrowar is obligated to pay Escrow Items direstly, pursuant to a waiver, and Borrower fail; to hay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount anu Burawer shall then be
obligated under Saction 9 to repay to Lender any such amount. Lender may ravoke the waiver agip.any or all Escrow
ltemns at any time by a notice given in accordance with Section 15 and, upon such revocation, Berrowar shall pay o
Lender all Funds, and in such amounts, that are then required undar this Ssction 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to psemit Lender to apply the Funds at
the time spacified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whess deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits ara so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the tirne specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verlfylng the Escrow ltems,
uniess Lender pays Botrower interest on the Funds and Applicabie Law permits Lender to make such a charge, Unless
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: . LOAN #: |B66581600478
an agreement is made in wiiting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required

to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agres in writing, however, that inferest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an anhual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account fo Borrower for the
excass funds in accordance with RESPA. Ifthere is a shortage of Funds held In escrow, as defined under RESPA, Lender
shall riotify Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary to make up the
shortage in accerdance with RESPA, but in no more than 12 monthly payments. if there Is a deficiency of Funds held
in escrow, a5 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Landar the amount necessary to maka up the deficlency In accordance with RESPA, but in no more than 12 monthly
payments. )

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4 Charges;Lens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Proparty which carrattain priority over this Security Instrument, leasehold payments or ground rents on the Property,
If any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay theatin.the manner provided in Section 3,

Borrower shall prompiy Jizcharge any llen which has priorily over this Securlly Instrument unless Borrower: (a)
agrees in writing to the payment o’ the obligation seclred by the llen In a mannet acceptable to Lender, but only so long
as Borrower is performing such sgreement; {b) contests the fien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in'Lender's opinicn operate to prevent the enforcement of the lien while those
proceedings are pending, but anly untlsuch praceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien to this Security instrument, If Lender determines that any part
of the Property is subject to a lien which can #igin priority over this Securily Instrument, Lender may give Borrower a
natice ldentifying the lien, Within 10 days of the-drie on which that notles is given, Borrower shall satisfy the lien or take
one or more of the actlons set forth above in this Senunn 4,

Lender may require Borrower to pay a one-time cliarge for a real estate tax verification and/or raporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improve nents now existing or hereatfter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but net fimited to, earthquakes and flaods, for which Lender requiies insurance. This Insurance shall be maintained in
the amounts (including deductible levels) and for the pericds that Londer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tha insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower s oflaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loz, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time chaiye for flood zone determination and
certification sarvices and subsequent charges each time remappings or simitar ciigrges ocour which reasonably might
affect such determination or certification. Borrower shall also be respansible for the payment of any fees Imposed by
the Federal Emergency Management Agency in connection with the review of any floou zona determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages desctibed above, Lander may obtain gwanca coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulsr fype or amount of
coverage. Therefore, such coverage shali cover Lender, but mignt or might not protect Borrower, Borrawer's equity In
the Property, or the contents of the Property, against any risk, hazard or liabllity and might provide'aisater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
rlght significanty excoed the cost of Insurance that Borrower could have obtained, Any amounts dishursed by Lender
under this Secticn 5 shall become additionat debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notica from
Lender to Borrower reguesting paymant,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor a5
an additional loss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shali promptly give to Lendar all receipts of paid premiums and renewal notices. If Borrawer obtaing any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall
include a standard morlgage clause and shall name Lender as morigagee and/er as an additional iess payee.

in the event of loss, Borrower shall glve prompl notice fo the Insurance canier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Barrower otherwise agree In writing, any insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is not lessened. Durlng such repair
and restoration period, Lender shali have the right to hold such insurance proceeds untlf Lender has had att opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, pravided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or In
a series of progress payments as the work is completed. Unless an agreement is made In writing or Applicable Law
requires interest to be paid on such Insurance proceeds, Lender shall not be required to pay Barrower any interest ar
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be pald out
of fhe insurance pioceads and shall be the sole obligation of Borrower, I the restoration or repair is not economically
feasible or Lendar's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securlly Instrumen’, whather or rot then due, with the excess, if any, pald to Borrower. Such insurance proceeds shall
be applied in the orderuravided for In Section 2,

if Borrower abandoneha Property, Lender may file, negotiate and settle any available Insurance clalm and related
matters. if Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a clalm, then Lender may nagetiate and settle the claim, The 30-day period will begin when the notice is given.
In either event, or If Lender acquies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurancs piocaeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrumant, and (b} any other of Borrower's rights {other than the right to any refund of unearned premiums
pald by Borrower) under all insurance peiicles cavering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use {winsurance procesds elther to repalr or resfore the Property or fo pay
amounts unpald under the Nole or this Security instumant, whether or not then due.

6. Occupancy. Borrower shall ocoupy, estaiish, and use the Propery as Borrower's principal residence within
60 days after tha execution of this Security Instrurnent and-chall continue to actupy the Froperty as Borrower's principal
residence for at least one year after the date of occupaicy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or uniass extenuating Circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the P rogerty; Inspections, Borrower shali not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie nn the Property. Whather or nat Borrower s residing
in the Property, Borrower shall mizintain the Property in order to prevent ‘e Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thatvepair ar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avold furthir deterioration or damage. If insurance or
condemnation praceeds ars paid in connection with damage to, or the taking or, $e Property, Borrower shall be responsile
for repairing or restoring the Property only if Lender has released procesds for such plipases, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeriis-gs the work is completed, If the
insurance of condemnation praceeds are not sufficient to repair or restors the Property, Borrcwer s not relieved of Borrower's
obligation for the completion of such repair ar restoration.

Lender or its agent may make reasonable entries upon and Inspections of the Property. if it has reasonable causs,
Lander may inspact the interior of the improvements on the Property. Lender shali give Borroweraotice at the time of
or pricr to such an interfor inspection specifying suich reasonable cause.

8 Borrower's Loan A pplication. Borrower shall be in default I, during the Loan application.nracess, Borrower
or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consertgave materially
false, misteading, orinaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not iimited to, representations concerning
Borrower's occupancy of the Property as Borrower's princlpal residence. .

9, Protection oftenders Interestin the Property and Rights Under this S ecurity Instrument If (a) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procaeding that
might significantly affect Lender’s interest In the Property and/or rights under this Security Instrument (such as a
proceeding In bankruptey, probate, for condemnation or forfeiture, for enforcement of a lisn which may attain priority
over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate to protect Lendar's Interest in the Property and rights under

ILLINQIS - Single Family - Fannle MaeiFreddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initlalsﬁw
Elile Mae, Ing. Page 6 of 12 ILEDEDL 0316
(LEDEDL (GLS)

10/06/2016 04:08 PM PST




1630108023 Page: 8 of 18

UNOFFICIAL COPY

-

LOAN #: |IB66581800478
this Security Instrument, including protecting and/orassessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can Include, but are not limited to: (a} paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable atlomeys’ fees to protect its interest in
the Property andfor rights under this Security [nstrument, Including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate buliding or other code violations or dangerous
conditions, and have ulilities tumed on or off, Although Lender may take action under this Section 8, Lander does not
have to do 8o and is not under any duty or obligation {o do so. it is agreed that Lerder incurs no fiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upan notles from Lender to Borrower requesting paymant,

Ifthis Securitvinstrument Is en a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the ieasehold estate and interests herein conveyed or terminate or cancel the ground iease. Botrower shall
not, without the express written consent of Lender, altor or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehoidand the fes title shall not merge unless Lendet agrees to the merger in writing.

10. Mortgage Insueina, if Lender required Mortgage Insurance as & condition of making the Loan, Borrower shall
pay the premiums requirad to maintaln the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
goverage required by Lender ceasos to be available from the martgage insuret that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums riguired to obiain coverage substantially equivalent fo the Mortgage Insurance
previously in effect, at a cost substantizily equivalent to the cost to Borrower of the Mortgage Insurance previously in
affect, from an alternate mortgage insurer delected by Lender, If substantially equivalent Mortgage Insurance coverage
Is not zvailable, Borrower shall continue to pay to Lander the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effecr Landerwili accept, use and retain these payments as a non-refundable
i0s5 raserve in lieu of Mortgage Insurance. Sugh koss raserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately pald in full, and Lender shall not bz required to pay Borrower any Interest or earnings on such loss
reserve. Lender can no fonger require loss reserve pay nems if Mortgage Insurance coverage (in the amount and for
the perlod that Lender requires) provided by an insurer sslcted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance, |f Lender required
Mortgage Insurance as a condition of maldng the Loan and Berrover was required to make separately designated
payments toward the premiums for Martgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to pravide a non-refundable lossroserve_until Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreement between Borrov er and Lender providing for such tormination
or until termination is required by Applicable Law. Nothing in this Section 10 affaets Borrower’s obligation fo pay interest
at the rate provided in the Nole,

Morigage Insurance reimburses Lender {or any entity that purchases the Nota;-for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage lrsurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time to.time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These ag'eenents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to mese agreaments. These
agreements may require the mortgage insurer to make payments using any source of funds thattha.mortgage insurer
may have availatie (which may include funds obtained from Mortgage insurance premiums;.

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, a0y other entity, or
any affiliate of any of tha foregoing, may recelve (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Botrower's payments for Mortgage insurancs, in exchange for sharlng or madifying the mortgage insurer's
risk, o reducing losses. If such agreement provides that an affillate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive relnsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the L oan. $ uch agreements will notincrease the amountB orrower will owe for
Mortgage Insurance, and they will not entile B orrower 10 any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection A ctof1998 or any other law These rights may include therightto

ILLINGIS « 8ingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fortn 3044 1401 Initials: Mﬁ
Eillg Mae, Ine, Page 7 of12 ILEDEDL 0315
ILEDEDL (CLE)

10/G6/2016 04:08 PM PET




" UNOFFICIAL COPY

LOAN #: IB68581600478
receive certaln disclosures, wrequestand obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance erminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the ime of such cancellation or termination

11. AssignmentofMiscellaneous P roceeds; F orfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Proparty, If the
restoration or repair Is ecanamically feasible and Lender's security Is not lessenad, During such rapair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceads until Lender has had an opportunity to inspect such Praperty
to ensure the work has been compiated to Lender’s salisfaction, provided that such inspection shall be undestaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made In writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceads, Lender shall not be required to pay Borrower any Interest of earnings on such Miscellaneous Proceeds, If the
restoration or repaiiis not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the stms secured by this Security Instrument, whether or natthen due, with the excess, if any, pald ta Borrower.
Such Miscellaneous Praceeds shall be applied in the order pravided for in Section 2,

In the event of a tot= aking, destruction, or loss in value of the Property, the Miscelianeaus Proceeds shall be applied
1o the sums secured by this Securlly Instrument, whether or not then due, with the excess, if any, paid to Borrower,

fn the event of a parflal wking, destruction, or lass in value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, destruction, or loss in value is equa! to or greater than the amount of the sums
securad by thls Security Instrumeni immediately before the partfal taking, destruction, or foss in value, unless Borrower
and Lender otherwise agree in wriltiy, the sums socured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Procesds multiphes by the following fraction; (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lovs in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or losg i value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, oricss in value of the Property In which the fair marketvalue of the Property
immediataly before the partial taking, destruction, or lss In value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Procesds shall e applied to the sums secured by this Security Instrument whether or not
the sums are then dus.

[fthe Properly is abandoned by Borrower, or if, after notice by Lander to Borrower that the Opposing Party (s defined
in the next sentence) offers to make an award to settle a claim fordemages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorlzed to celiest and apply the Miscellaneous Proceads elther
to restoration or repair of the Property or 1o the sums secured by this Securlty Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanzous Proceeds or the party ageinst whom
Borrower has 4 right of action in regard to Miscellaneous Proceeds.

Borrower shafl be In default if any action or proceeding, whether civil or criminai.is begun that, In Lender's judgment,
could resutt in forfeiture of the Property or other material impairmant of Lender's inter2stin the Praperty or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstale as pravided in
Section 19, by causing the action or proceading to he dismissed with a ruling that, in-cendar's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest In the Property Or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable fo the impairmen® of Lendet’s interest
in the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Proceads that are not applied to restoration or repalr of the Property shall be apriiad I the order
provided for in Section 2.

12. Borrower NotReleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Securlty Instrument grented by Lender to Borrower of any
Suceessor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in inferest of
Borrower. Lendar shall not ba required to commence proceedings against any Successor in Inferest of Borrower or 10
refuse to extend ime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or any Suceassors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acoeptance of payments from third
persons, entities or Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a waiver
af or praciude the exarcise of any right or remedy.
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13, Jolntand S everal L labliity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (& “co-signer'): {g) is co-signing this Security Instrument only to mortgags,
grant and convey the co-signer's Interest in the Property under the terms of this Securlty Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument, and () agrees that Lender and any other Borrawer can
agree to extend, modify, forbear o make any accommodations with regard to the tarms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
uncler this Seourity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
undar this Secwrity Instrument. Borrower shall not be released from Borrower's obligations and llability under this
Security instrument Unless Lender agrees to such release in writing. The covenents and agreements of this Security
Instrument shalt bind {excent as provided In Section 20) and benefit the successors and assigns of Lender.

14. Loan Chaines. Lender may charge Borrower fees for services performed In connection with Borrower's defaulf,
for the purpose‘or piotecting Lender's interest in the Property and rights under this Security instrument, incitding, but
not limited to, attorneys'fees, property inspection and valiation fees. In regard o any other fees, the absence of express
authority in this Secusity Tastrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee.-Landar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. ‘

If the Loan is subject to a lay which scts maximum foan charges, and that law is finally Interpreted so that the interest
or other loan charges collacted 2 1o be collected in connection with the Loan excead the permitted limits, then: {(a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted iimit; and (b}
any sums already collected from Borrower which exceeded permitted {imits will be refunded to Borrower. Lender may
choose to make this refund by reducing th principal owed under the Note or by making a direct payment to Borrower.
If 2 refund reduces principal, the reduction wii he treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge s provided for under the Neote), Borrower's acceptance of any such refund made
by direst payment to Borrower will constituta & wat=t.of any right of action Borrower might have arising out of such
gvercharge.

15, Notices. Al notices given by Borrower or Lende in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Insuuinent shall be deemed o have been given to Borrower
when mailed by first class mall or when actually delivered to Borrawer's notice address if sent by other means. Notice
{o any one Barrower shall constitute notice to all Borrowars uniess /inplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s changw of ardress. If Lender specifies a procedure for
reporting Borrower's changs of address, then Borrower shall only report a change of address through that specified
pracedure. There may be anly one designated notice address under this Sueurity Instrument at any one fime. Any
notice to Lender shall be given by delivering it or by maifing it by first class mail to.tendar's address stated herein unless
Lender has designated another address by notlce to Borrower, Any notice In connsation with this Security Instrument
shall not be deemed to have been given to Lender untl actually received by Lender if any notice required by this
Securlty Instrument is also required under Applicable Law, the Applicable Law requirement witt salisfy the corresponding
requirement under this Security Instrument,

16. G overningLaw; Severability; Rules of Construction. This Security Instrument shail be yovered hy federal
taw and the law of the jurisdiction in which the Property is located. Ali rights and obligations caituinad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might axplizitly or implicitly
aiiow the parties to agree by contract or it might be sllent, but such sllence shall not be construed as a pronibition against
agreement by contract, In the avent that any provisicn or clause of this Security Instrument or the Note confllets with
Applicatle Law, such canflict shall not affect other provisions of this Security instrumant or the Note which can be given
effect without the conflicting provision.

As used in this Securlty instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gendar; (b) words in the singular shafl mean and include the piural and vice versa; and
(¢} the word “may” gives sale discration without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest In the
Property” means any legal or baneficial Interast in the Property, including, but nat limited to, those benafictal interests

: -~
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transferred in a bored for deed, contract for deed, Instaliment sales coniract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest In the Property is sold or transferred {or If Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfetred) without Lender's prior written cansent, Lender may
require mmediate payment in full of alt sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender If such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Barrowar natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remadies paermitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Relnstate A fter A cceleration, If Borrower meets certain conditions, Borrower shall have
ihe right to have siforcement of this Security Instrument discontinued at any time prior 1o the earliast of: {a} five days
before sale of the ®.operty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for i tormination of Borcower's right to relnstate; or (¢} entry of a judgmant enforcing this Security
Instrument, Those condifans are that Borrower: (&) pays Lender alf sums which ther would be due under this Security

Instrument and the Nele 26 i no accaleration had coeurred; (b) cures any default of any other covenants or agreements;
{c} pays all expenses incurradin enforcing this Security Instrument, inciuding, but not limited to, reasanable attornays'
fees, praperty Inspaction and valuation fees, and cther fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Frorerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument. shall continua unchanged unless as otherwise provided under Appilcabla
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one ormore of the following forms,
as selected by Lender: (a) cash; (b) money wciar; (¢} certified check, bank chack, treasurer's check or cashier's check,
provided any such check is drawn upon an institiiion whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon el etatement by Borrower, this Security Instrument and obligations
socurad haraby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shaft not
apply in the case of geceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nolice of G rievance. The Note or a partial interestin the Note
(together with this Security Instrument) ¢an be sotd one or more-times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “"Loan Servicer’) thet eollects Periodle Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alse might be one or more changes f the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Sarvicer, Borrower will be giver wrillen notice of the change which will state
the name and address of the new Loan Servicer, the address to which prymants should be made and any other
Informaticn RESPA requires in connection with a notice of transfer of servicing. 1M theNote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage losn-cervicing obligations to Borrower
will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not asstimed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (23 eitlier an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security insiriunent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Ixetrument, until such
Barrower or Lender has notified the other party (with such notice given in compliatice with the requiremants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. Thae notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemad to salsy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous S ubstances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline,
kerosens, other flammable or toxle petroleum products, toxic pesticides and herbicides, voiatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means faderal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; ()

“Environmantal Cleanup” Includes any rasponse action, remedlal action, or removal actlon, as defined In Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, conliibute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Prapetty (a) that is in violation of any Envirenmental Law, (b} which creates an
Enviranmental Gondition, or {¢) which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ars gensrally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property (Including, but not limited to, hazardous
substances In consumer products). !

Borrower sha! promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmienta! or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lawof which Borrower has actual knowledge, (b) any Enviranmental Condition, including but rot limited
to, any spilling, leaking, <ischarge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused hy the presence,usz or release of a Hazardous Substance which adversely affects the vaiue of the Property.
If Borrower learns, or is notifiad-by any governmental or regulatory autharlly, or any private party, that any remaoval or
other remediation of any Haza-ucus Substance affecting the Proporty Is necessary, Borrower shall promptly take all
hecessary remedial actions in acturdance with Enviranmental Law, Nothing herein shall create any obligation on Lender
for an Emvironmental Cleanup. .

NON-UNIFORM COVENANTS. Bomrovrer znd Lender further covenant and agree as follows.

22, Acceleration; Remedies, L ender siizi pive notice W B orrower prior o acceleration followitg B orrower's
breach of any covenant or agreementin this 5 zcurity Instument (butnotprior to acceleration under Section 18
unless Applicable L aw provides otheradse). Tre iiatice shall spacifyr (a) the defawlt (b) the acton required to
cure the default (¢) a date, notless than 30 days from the date the notice is given to B orrower, by which the default
must be cured; and {d) that failure to cure the defauli on or before the date specified in the notice may result in
acceleration of the sums secured by this S ecurity Instunent, foreclosure by judicial proceeding and sale of the
P roperty. The noticeshall furtherinformB orrowerofthe righitts reinsate after acceleration and therightto assert
in the foreclosure proceeding the non-existence of a defauitor any other defense of B orrower to acceleration
and foreclosure. If the default is not cured on or before the date »pacified In the notice, Lender atits option may
require immediate paymentin full of all sums secured by this Security Instrument without further demand and
may foreclose this $ ecurity Instrument by judicial proceeding, Lendar skall be entitled to collect all expenses
incurred in pursuing the remedies provided in this $ ection 22, including, butnotlimited to, reasonable attomeys’
fees and costs of title evidenice.

23. Release. Upon payment of all sums secured by this Securlty Instrument “.ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Botrower a ise for releasing this Security
Instrument, but only if the fee is pald to a third party for services rendered and the charging ofthe fee is permitied under
Applicable Law. '

24, Waiver ofHomastead. in accordance with iinais law, the Barrower hereby releases ans waives afl rights under
and by virlua of the llinols homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unloss Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranca at Borrower's
axpense to protact Lender's interests in Borrower's collateral, This insurance may, but need not, protect Barrower's
Interests. The coverage that Lender purchases may nat pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coliateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Bomower has obtained insurance as required by Borrower's and Lender’s
agreament. If Lender purchases Insurance for the collateral, Botrower will be responsible for the costs of that Insurance,
including interest and any other charges Lender may impase in cannection with the placement of the insurance, unti
the effective date of the cancellation or xpiration of the Insurance. The costs of the insurance may be added o
Borrower's total ousstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borower may be abie to abtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

M //GM 40T L (Seal)

ADOLFO PENA DATE
géf/mwém Jimw_ /0.7 22 /6 (Seal)
GRACGIELA PENA DATE

State of ILLINOIS
County of COOK

The foregoing Instrument ) us acknowledged before me this OCTOBER 7, 2016 {date) by ADOLFO PENA
AND GRACIELA PENA {name of pe:son acknowledged).

Mﬁ';
M%%%I%G%%%H . (Signature Wﬂ Taking Acknowledgement)
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMVISSION EXPIRES 05/20/2018 (e o Rank

{Serial Number, if any)

Lender: inland Bank and Trust
NMLS iDn 402498
Loan Originator: Joseph Calzaretta

NMLS 1D: 728816
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LOT 52 IN BLOCK 15 IN WALKER'S DOUGLAS PARK ADDITION IN CHICAGO SECTION 24,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINO'Z.

Property address: 2603 West 21st Place, Chicagp, IL 60608
Tax Number: 16-24-424-024
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1-4 FAMILY RIDER

{Assignment of Rents)

THiS -4 FAMILY RIDER is made this 7th  day of October, 2016
and is incarsorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trasior Security Deed (the “Security Instrument”) of the same date given by
the undersigiieq (the “Borrower”) to secure Borrower’s Note 10 inland Bank and Trust,
& Corporation

_ o _ {the "Lender")
of the sama date and covering the Property described in the Security Instrument and
located at: 2603 W 21st P

Chicago, IL 60608

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in
the Security Instrument, Borrower and Lander further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the exient they are fixtures are added to the
Property desctiption, and shall also constituts the Property covered by the Security
Instrument; building materials, appliances and-guods of every nature whatsoever
now or hereafter located in, on, of used, or inferded to be used in connection with
the Property, including, but not limited to, those for'the purposes of supplying or
distributing heating, cooling, electricity, gas, water, airand light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, relrcerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm ¢ oors, screens, blinds
shades, curtaing and curtain rods, attached mirrors, cabineis, paneling and
attached floor coverings, all of which, including replacements and suditions thereto,
shall be deemed to be and remain a part of the Property coverea by t2 Security
Instrument, All of the foregoing together with the Property described i the Security
instrument (or the leasehold estate if the Security Insirument is on a leaseiwld) are
referred fo in this 1-4 Family Rider and the Security Instrument as the “Frogerty.”
B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nut seek,
agree to or make a change in the use of the Property or its zaning classification,
unless Lender has agreed in writing to the chanfqe. Borrower shall comply with all
;avgf o'gdmarzc:es, regulations and requirements of any governmental body applicable
o the Property. '
C. SUBORDINATE LIENS. Except as peritted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission, Initials: gﬁ p
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent

loss in addition fo the other hazards for which insurance is required b¥ ection 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19isdeleted,

_F: BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wriling, Section 6 conceming Borrower's occlpancy of the Properiy is deleted.

G ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assian to Lender all leases of the Property and all security deposils made in
connection vith leases ofthe Property. Upon the assignment, Lender shall have the
right to modity, extend or terminate the existing leases and to execute new leases,
in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boriowar absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (‘Rents”) of the Property, regardless of to whom
the Rents of the Properiy ale payable, Borrower autharizes Lender or Lender’s
agents to collect the Rents, 201d agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agsnis However, Borrower shall receive the Rents until
{iy Lencler has given Borrower nutice-of default pursuant to Section 22 of the Security
[nstrument and (ii) Lender has given natice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assi?rgment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument: () Lender shall be entitled to collect
and receive all of the Rents of the Property; (iif) Bziiower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's wiilten demand tothe tenant; (iv) unless applicalile law provides otherwise,
all Rents collected by Lender or Lender's agents shali 2 applied first to the costs
of taking control of and managing the Property and collecting the Rents, including,
but not limited to, attorney's tees, receiver's fees, premiutis il receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Secuiity instrument;
(v) Lender, Lender's agents or any judicially appointed recelver chall he liable to
account for only thase Rents actually received; and (vi) Lender shail e entitled to
have a receiver appointed to take possession of and manage the Frorarty and
collectthe Rents and profits derived from the Property without any showing2sto the
inadequacy of the Property as security. '

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shali become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9. ‘

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that

would prevent Lender from exarcising its rights under this para@}ra?h. @ { G”Q
nitials: W b
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Lender, or Lender's agents or g judicially aﬁpomted receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower, However, Lender, or Lender’s agents or a judicially
aPpr:nted receiver, may do o at any time when a default occurs. Any application
ofents shall not cure or waive any defaul{ or invalidate any other right or remedy
of Lerder, This assignment of Rents of the Property shall terminate when ali the sums
secured hv the Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note ar agreeiment in which Lender has an interest shall be a breach under the
Security Instrumant and Lender may invoke any of the remedies permitted by the
Security Instrutnhent,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
contained in this 1-4 Famiy Rider.

/////}%fz’ Aw&" aY /87l {Seal)

ADOLFOPENAYS ! DATE
Mo L /. /0-7-5% (seal)
GRACIELA PENA DATE

Initlals: M
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FIXED INTEREST RATE RIDER

THIS Fixed InterestRate Rideris made this 7th day of October, 2016 and is incomporated
Into and shall be deemed t amend and supplement the Mbrigage (the "Security instument”) of the same date glven by
the undersigned (he “Borrower") to secure Borrower's Note © Inland Bank and Trust, a Corporation

{the "Lender") of the same date and covering the Property described n the Securtty Instumentand located at.

2603 W 215t P
Chicage, IL 60634

Fixed Interest %otz Bider COVENANT, In addition t the covenant and agreements made in the Securlly
instrument, Borrawer ang Lerdlar further covenantand agree that DEFINITION (1 E ) of the Security nsturrentis
deleted and replaced by the fucwing:

{ E ) "Note” means the promissory note signed by Borrower and dated October 7, 2016,
The Nots states that Bomower owss Lender ONE HUNDRED FIFTY FOUR THOUSAND EIGHT HUNDRED FIVE
AND NQ&{)Q*&**************;**w*******www*ae*********ﬁ*-&*w*******ww**aa*www**«
Dollars (.5, $154,805.00 Ypivs nterestatthe rate of 4.750 %. Borrower has promised o pay
this debtin regular Periodic Payments and taay the debtin full notlater than November 1, 2046,

BY SIGNING BELOW Borrower accepts and agraes to4e erms and covenants contgined in this Fixed Interest Rate
Rider.

//Mﬁﬁm U7 (Seal)

ADOUFO PERA ¢ DATE
/&M QM [0-7. /6 (Seal)
GRAGIELA PENA <7 DATE

{L« Flxed Interast Rate Rider Initiais:f% ' G '?r .
Elia Mae, Ine, [LIRRCONRLU 0818
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