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- (Spate Above This Lime For Recording Dats]

MORTGAGE

MIN 100011171060620816

DEFINITIONS

Words used in multiple sections of this document are #ifiied below and other words are defined in
Sections 3, 11, 13, 18, 20 md 21. Certain rules regarding the 'sage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated  October 21,2016 .
together with all Riders to this document.

(B) "Borrower" is Arthur J. Murphy, Jr., as Tinstee of the Arthur J. Murgb7, Jr. Revocable Trust
dated July 8, 1987, as amended as to an vndivided 54% interest, and Aundrey J)avis, as to an
undivided 50% interest, a5 tenants in common

Rorrower is the mortgagor under this Security Instritnent.
(C) "MERS" is Mortgage Electronic Registration Systerns, Ine. MERS is a separate corporation that is
acting solely as a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flimk, MI 48501-2026, tel, (388) 679-MERS.
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(D) "Lender” is Bank of America, N.A.

Lender is a national banking association
organized and existing under the laws of United States of America
Lender' s address is /o PAH Mortgage, 8300 Baymeadows Way West, Jacksonville, FL 32256

(E) "Note" means the promissory note signed by Borrower and dated October 21, 2016
The Note states that Borrower owes Lender

Five Hundred Thousand Dollars and Zero Cents Dollars
(11.5.5%00 000.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 721 to pay the debt in full not later than November 01, 2046 .

() ""Prope ty" means the property that is described below under the heading *Transfer of Rights in the
Property.”

(G) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, it <l sms due under this Security Instrument, phus interest.

(H) "Riders” means i Tiders to this Security Instrument that are executed by Borrower. The following
Riders are to be execut=4 oy Borrower {check box as applicable]:

Adjustable Rate Rider %] Zondominium Rider [ Second Home Ridet
Balloon Rider [ 1 Pir;ued Unit Development Rider || 1-4 Family Rider
VA Rider ("] Biweekly Payment Rider (] Other(s) [spetify]

(I) "Applicable Law" means all controllin} applicable federal, state and local statutes, regulations,
ordinances and sdministeative rules and orders (tat Yave the effect of law) as well as all applicable final,
non-appealable judicial opinioas.

{J) "Community Association Dues, Fees, and Assecciocnts’ means all dues, fees, assassments and other
charges that are imposed on Borrower or the Propety by a condominium association, bomeowners
association or similar organization.

(KX) "Electronic Fusds Transfer" means any transfer of funds other than a transaction originated by
check, draft, or similar paper instrument, which is initiatea throvzir an dlectronic terminal, telephonic
instrument, computer, or magnetic tape $0 as to order, instruct, or «uthoriz¢ a financial institution to debit
of credit an account. Such term includes, but is not limited to, point=-iale tramsfers, automated tellec
machine transactions, transfirs initiated by telephons, wire transfets, ».:d auwkomated clearinghouse
transfers.

(L) "Escrow ltems" means those items that are described ia Section 3.

(M) "Miscellsneous Proceeds” means any compensation, setilement, award of dariages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Stction 5) for: (i)
damage o, or destruction of, the Property; (if) condemnation or other taking of ali-2. <iv part of the
Property; {iii} conveyance in lien of condemnation; or (iv) misrepresentations of, or omussions as to, the
value andfor condition of the Property.

(N) "Mortgage Insuramce" means insurance protecting Lender against the nonpayment of, or dzfilt on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts uader Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
inplementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be ameénded from time to
fime, or atty additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
lom" under RESPA.

7104862081
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{Q) "Successor in Interest of Borrower" means any party that has taken tifle to the Property, whether or
et that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely 2s nominee for Lemder and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Comiv [Typs of Recording Jurisdiction]
of COOK [Name of Racording furisdietion}:
See Attachyd Lrzal Description
Parcel ID Number: which currently has the address of
490 E RANDOLPH STREET, 1101-11-13 (Strest)
CHICAGO (©), Mincis #0601 (Zip Code)
("Property Address™):

TOGETHER WITH all the improvements now or hereafter ercoted cn the property, and all
easuments, ces, and fixtures now or bereafter a part of the pror. =ty All replacements and

additions shall also be covered by this Security Insrument, All of the foregoins is referred to in this
Security Instrument 23 the *Property.” Borrower oaderstands and agrees that MER3 holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to com)ly with law or
custom, MERS (as nominee for Lender and Lender's successors and assifns} has the nght. 3 axercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Yroperty; and to
take any action required of Lender including, bet not limited to, releasing and canceling: chis, Security
Instroment

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encambrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combimes uniform covenants for natiomal use and non-umiform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:
1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bosrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

Tiesse2e51
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pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument recsived by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that ay ot all subsequent payments
due under the Note and this Security Instrument be made in one¢ or more of the following forms, as
selecied by Lender: (a) cash; (6) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instimtion whose deposits are insured by a
federal agency, instrumestality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recsived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any payment or pattial payment if the payment or pariial payments are insufficient to
bring “u= ).0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, Widiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir th> future, buk Lender is not obligated to apply such payments at the time such payments are
accepted. If e:ch’ Pexiodic Payment is applied as of its scheduled due date, then Lender need not pay
interesi on unapplivd finds, Lender may hold such unapplied funds wntil Borrower makes payment to bring
the Loan current. 1f Zor:awer doss ot d¢ so within a reasonable period of time, Lender shall eithee apply
such funds or return thep. fo Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote irmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiv:a gainst Lender shall relieve Borrower from making payments due under
the Note and this Security nstramen: o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o' Psoceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: 1% be applied in the following order of priority: (a) interest
due under the Note; (b} principal due undes he Note; {c) amoums due vnder Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amouvmis
shall be applied first to lae charges, second to any otier amounts due under this Security Instrument, and
then to reduce the principal balames of the Note.

If Lender receives a payment from Borrower for « Aciinquent Pericdic Payment which includes a
sufficient amount to pay my late charge due, the payment 147y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is owtstandin 5, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ad > the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 2priied to the full payment of one or
more Periodic Payments, such éxcess may be applied to any late charges dus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proc:edsto principal due wnder
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Period’c Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds®"} to provide for paymeut ' <nounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Zns.cment as a
lien or encumbrance on the Property; (b) leasshold payments or ground rents on the Proparty it 2ny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage [nsarance
premiums, if any, or auy sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiiums in accordance with the provisions of Section 10. These items are called "Escrow
Items,” At origination or a any time during the term of the Loan, Lender may require that Commmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow Item. Berrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Lterns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
7106862081
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymeats and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained i this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any of all Escrow Iterns at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arounts, that ave then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds #; the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undet \EPA. Lender shall estitsate the amount of Funds due on the basis of current duta and
reasonable estimare: of expenditures of fisure Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shali be held in w institution whose deposits are insured by a federal agency,
instrumentality, or entity (inc’uling Lander, if Lender is an institution whose deposits are $0 insured) or in
any Federal Home Loan Banic. 1 Zuder shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shuii wot charge Borrower for holding and applying the Funds, annually
analyzing thie eserow account, or wwrifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lede. to make such a charge. Unless an agreement is made in writing
or Applicable Law requires imterest to be nafu 2a the Funds, Lender shall not be required to pay Borrower
atly interest or earnings on the Funds. Borrovver and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shall give to' Bor-ower, without charge, an annual acoounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Ty there is a shoftage of Funds held in escrow,
as defined under RESPA, Lendar shall notify Barrower as r¢grand by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord-zce with RESPA, bit in no more thin 12
monthly payments. If there is a deficiency of Funds held in escrow, <5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, md Borrower shall pay to Londa the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor 'y nayments.

Upon payment in full of all sums secured by this Security Instrument,” Lader shall prompely refund
to Borrower any Funds held by Lender.

4. Charges; Liews. Borrower shall pay all taxes, assessments, charges, lines  and impositions
attributable to the Property which can attain priority over this Security Instrument, lesehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesamants, if any. To
the extent that these items are Escrow Itens, Borrower shall pay them in the manner provided L Section 3.

Borrower shall promptly discharge amy lien which has priority over this Security Instrumert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acciptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed faith
by, or defends against nforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

7106862081
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lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ope-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

8. Property Insuramce. Borrower shall keep the imptovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "¢xtended coverage,” and any
other hazards including, but not limited to, earthquakes and floeds, for which Lender requires insurance.
This insurace shall be maintained in the amouwnts (including deductible levels) and for the peviods that
Lender requires. What Lendsér requires pursuant to the preceding sentences ¢an change during the term of
the Loa~. The insurance carrisr providing the insurance shall be chosen by Borrower subject to Lender's
right to diszpprove Borrower's choics, which right shall not be exercised unreasonably. Lender may
require Borrowsr to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determination, wenification and tracking services; or (b) a one-time charge for flood zone determination
and certification savices and subsequent charges each time remappings or similar changes oceur which
reasonably might atfict such determination or certification. Borrower shall also be responsible for the
payment of any fees imroesd by the Federal Emergency Mmagement Agency in connection with the
raview of any flood zone deter=tthation resulting frem an objection by Borrower.

If Borrower fails to muinia’s any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Roicower's expense. Lender is under no obligaion to purchase any
particular typs or amount of coveruge. Therefore, such coverage shali cover Lender, but might or might
not protect Botrower, Borrower's equity ) the Property, or the contents of the Property, against any risk,
hazaed or liability and might provide greade. ¢ lesser coverage than was previously in effsct. Borrower
ackmowledges that the cost of the insurance ¢overaze so obtamed might significantly exceed the cost of
insurance that Borrower could have obtained. Am amounts disbursed by Lender under this Saction 5 shalt
become additional debt of Borrower sacured by this S-curity Instrument. These amounts shall bear interest
at the Note rate from the daie of disbursemens snd shiais be payable, with such imterest, upon notice from
Lender to Borrower requesting payment.

All inswrance policies required by Lender and renewals of vach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rectzage clause, and shalk name Lender as
mortgagee and/or as an additional logs payee. Lender shall have the Jight to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lendzr #ii receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, ndt «therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a‘strudard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catziur and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro ver « therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy { cnder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy Zeasible and
Lender’s security is not lessened. During such repair and restoration pericd, Lender shall have the »ight to
hold such insurance procesds imti{ Lender has had an opportunity to inspect such Property to ensuce the
work has been completed to Lender's satisfaction, provided that such inspection shall be mdertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings om such proceeds. Fess for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with

T16606 2081
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the excess, if my, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Propetty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to aettle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In either evemt, or if Lender acquires the Property under
Section 22 or otherwise, Bofrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceod the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of vnearned premiums paid by
Borrow %) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovts unpaid under the Note or this Security Insirument, whether or not then due.

6. Occurawy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within £ ilays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:’s s:«incipal residence for at least one year after the date of ocoupancy, unless Lender
otherwise agrees in writog, which consent shall not be unreasonably withheld, or unless extenuating
citcumstances exist which are b=yond Borrowar’ s control.

7. Preservation, Malk*-as.cs and Protection of the Property; Inspections. Bomrower shall not
destroy, damage of impair the Proprty, allow the Property to deteriorate or commit waste on the
Property. Whether or 510t Borrower is residing in the Properly, Borrower shall maintain the Property in
order 10 prevent the Property from deceriyrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaic ¢ restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘10 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with ¢anage to, or the taking of, the Preperty, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repaivs-ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insur-ars or condemnation proceeds are not sufficient
to repair of restors the Property, Bormower is not relieved of Purrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon and faspctions of the Property, If it has
reasonable canse, Lender may inspect the interior of the improvemeute cui the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec’tyiug such reasonable cause.

8. Borrower's Loan Applicstion. Borrower shall be in defanlt if, d<ing the Loan application
process, Borrowsr or any persons or entities acting a the direction of Borrowsr of with Borrower’s
Kknowledge or consent gave materially false, misleading, or inaccurate informetioit «r statements to Lende
(or failed to provide Lender with material information) in conmection with ‘ne l.omn. Material
representations include, but are not limited to, representations concerning Botrower's-cenorancy of the
Property as Borrower' s principal residence.

9. Protection of Lewder's Interest im the Property and Rights Under this Security In:trament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (v there
is a Jegal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atfain priority over this Security Instrument or to enforce laws or
regulations), or {c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing md/or repairing
the Property. Lender's actions can includs, but are not limited to: (a) paying any sums secured by 2 liem
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Praperty and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Propetty includes, but is pot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or ather code violations or dangerous conditions, and have wtilities turned
on of 0 Mﬁoughlmda‘maytakeacﬁonunduﬁisﬂecﬁon?,Lenderdoesnothavetudasoandisnot
under any duty or obligation to do so. It is agreed that Lander incurs ne liability for not taking any or all
actions authotized under this Section 9.

Any amounts disbursed by Lender under shis Section ¢ shall become additional debt of Barrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting

Tf asis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leass. If Brzcuwer acquires f2e title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Morty ge Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay w premiuns required to maintain the Mortgage Insurance in effect. If, for any reason,
ﬂmeMortgagehsmmmmvaagemquircdbyLmdu‘msnstobemihbleﬁ'mnthemurtgage insurer that
previously provided susi ‘nsurance and Borrower was required to make separately designated payments
toward the premiums fo; Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalen tn the Mortgage Insurance previcusly in effect, at a cost substantially
equivalent to the cost to Borrorver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. U substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to vav to Lender the amount of the separately designated payments that
were due when the insurance coverage: czased o be in effect. Lender will accept, use and retain these
payments a5 a non-refundable loss resere ‘nlieu of Mortgage Insurance. Such loss reserve shall be
on-refundable, notwithstanding the fact that v Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower amy interest or camniings 2a cuch loss reserve. Lender can no longer require loss
reserve payments ifMortgagehsumnoemaaga(hmamumﬂmdformepuiodmﬂLenderreun)
provided by an insurer selected by Lender again b.conies available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurzmce. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroveer vas required to make separately designated
payinents toward the premiums for Mortgage Insurance, Broiyouver shall pay the premiums required to
maintaip Mortgage Insurance in effect, or to provide a non rsfundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writ*.a agreement between Borrower and
Lender providing for such termination or until iermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’ s obligation to pay intevest at the rate providid iz the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ths-Note) for certain losses it
umrimwifBorrowerdoﬁnutrepaythsLuanmagreed.Borrcrwa*isnaapartytothsMortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror ;ime to time, and may
cnter into agreements with other parties that share or modify their risk, or reduce losser. Thse agreaments
ate on tenms and conditions that are satisfactory to the mortgage insurer and the other party Jor partie) to
these agroements. These agreaments may require the mortgage insurer to make payments usivg any source
of funds that the morigage insurer may have available (which may include funds obtained fror. Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret,
amy other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paytneats for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliaste of Lender takes a share of the insurer's risk in exchange for a share of the
premiuims paid to the insurer, the arrangement is often termed "captive remsurance.” Further:

(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurapce, and they will not eutitle Borrower to any refund.

TI06062451
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(b) Amy such agreements will not affect the rights Borrower has - if auy - with respect to the
Mortgage Insurance under the Homeowuers Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 0 request and obtain camcellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refond of amy Mortgage Insursace preminms that were woearned at the time of such cancellation or
termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During *ach repair and restoeation period, Lender shall have the right to hold such Miscellaneous Froceeds
until et has had an opportunity to inspect such Property to ensure the work has been completed o
Lender's sasfaction, provided that such inspection shall be indertaken promptly. Lender may pay for the
repairsandrﬂmrationinasinﬂndjshmsementormaseriesofprogresspaymentsasthewwk is
completed. Ur’es an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prccssds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanscus Procesds, 7f the testoration or repair is not economically feasible or Lender's security would
be lessened, the Misceaeons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i« Section 2.

In the event of a total tking. destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the suas sxcured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dsstortion, or loss in value of the Property in which the fair market
value of the Property immadiately befor¢ th2 partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowor and Lender otherwise agree in writing, the sums
seoured by this Security Instrument shall be roduced by the amounk of the Miscellaneous Proceeds
multiplied by the following fraction: (g} the total cmrunt of the sums secured irmmediately before the
partial taking, destruction, or loss in value divided v (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in va)e of the Property in which the fair market
value of the Property immedistely before the partial taking, destruction, or loss in value is less thn the
amount of the sums secured immediately before the partia) taking, -Gectruction, ot loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz.

If the Property is sbandoned by Borrower, or if, after notice by fimdser to Borrower that the
Opposing Party (as defined inn the next sentence) offers to make an award to =5l a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is givea, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
qums secured by this Security Instrument, whether or not then due. "Opposing Party” 1 een: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas 2-sipic of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether ¢ivil or criminal, is Lezw that, in
Lender's judgment, could resukt in forfeiture of the Property or other material impairment of Zender's
interast in the Property ot rights under this Security Instrument. Borrower can cure such a defanit and, if
acceleration has occwrred, reinstate as provided in Section 19, by causing the action or proceading to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Properiy or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
ars hereby assigned and chall be paid to Lender. :

All Miscellaneous that are not applied to restocation or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Ties042081
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or agy Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
my&mmrmmtwestofmnowuwwraﬁmwmcndﬁmeforpMMOﬂmwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or aty Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's mcceptance of payments from third persons, entities or
Suacessors in Interest of Borrower or in amounts lkess than the amount then due, shall not be a waiver of or
prechude the exercise of my right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Botrower's obligations and liability shall be joint and several. However, any Botrower who
co-gigns «his Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Seamiiy Listument only to mortgage, grant and convey the co-signer's interest in the Property ihe
torms of this Sscurity Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Insteament: anv. /c) agrees that Lender and any other Borrower can agres to extend, modify, forbear or
moke any accoimodations with regard to the terms of this Security Instrument or the Note without the
Co-Signer's consady.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomower's obligations urder this Security Insirument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bomuwer's obligations and liabi.it undet this Security Insirument unless Lender agrees to such release in
writing, The covenants and agieements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successo's an] assigns of Lender.

14. Loan Charges. Lender may ¢hirge Borrower fees for services performed in connection with
Borrower's default, for the purpose of <~iecting Lender's interest in the Property and rights under this
Seowity Instrument, including, but not linx” to, attorneys' fees, property inspection and valuation fees.
In megard to any ather fees, the absence of express authority in this Security Instrument to charge a specific
fas %0 Borrower shall not be construed as a probib’don on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security histrrment or by Applicable Law.

If the Loan is subject to a law which sets maximim ean charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: (a) any such Joan change shall be redvoed by the amount necessary o reduce the
dmetoﬂtepemjtted]imit;and(b)mymmteadycollw«A’mmBoaowerwhimmwededpernﬂted
limits will be refunded to Borrower, Lender may choose to ke thi refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe . If a refund reduces principal, the
reduction will be treated as a partial prepsymesi without any prepayiaent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaiice of my such refund made by
direct payment to Borrower will constitute a waiver of any right of acthon Bozroveer might have arising out
of aach avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in comection with this Security Instrument sna'l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered. s Borrowar's
notice address if sent by cther means. Notice to sy one Bocrower shall constitute notice r4 i: Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proprity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall premptly
notify Lender of Borrower's change of address. i Lender specifies a procedure for reporting Borrower's
clmgeofaddress,ﬂmlBWOWﬁshaﬂmlyrepmachmgeufaddmsﬂmughﬂiﬂspeciﬁedpromdm.
'Ihsemaybecmlymdﬁig:atednoﬁceaddrmundetthismity[nstmmtatmymethm.An;r
totice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein tmless Lender has designated apother addréess by notice to Borrower. Any netice in
connection with this Security Instrument shall net be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will safisfy the corresponding requirement under this Security
Instrument.

THOEN62051
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16. Goverming Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law md the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expliciily or implicitly allow the parties to agres by confract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Seaurity Instrument or the Note conflicts with Applicable
Law, such conflict shall pot affect other provisicns of this Security Instrument or the Note which can be
given effect withow the conflicting provision.

As used in this Security Instrument: {(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phura) and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o
take ay ac.ion.

17. Porrower’'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiapufer of the Propenty or a Bemeficial Iuterest in Borrower. As used in this Section 18,
“Interest in the Property® means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficis i ivterests transferred in a bond for deed, contract for deed, installment sales comtract or
escTow agresment, th st of which is the transfer of title by Borrower at a fikure date to a purchaser.

If all or any part Of ‘he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-wd a beneficial interest I Botrower is sold or transferred) without Lender's prior
written consent, Lender may ravsire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender xercises this option, Lzader shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 dev= from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums -evired by this Security Insrument. If Borrower idails to pay
these sums prior to the expiration of this pifiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demrad on Borrower,

19. Borrower's Right to Reinstate After Acccleration. If Borrower mieets certain conditions,
Borrower shall have the right to have enforcement of <bis Security Insirument discontitued at any time
prior 1o the earlisst of () five days before sale of the P-onerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicabls Law might spucify for the termination of Borrower’ s right
fo reinstate; of {c) entry of a judgment enforcing this Secririty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nuder this Security Instrument and the Note
a$ if no acceleration had occurred; (b) cures any defauls of auy other covienanis or agreements; {¢) pays all
expenses incurred in enforcing this Security Instrument, including, butap? limited to, reasonable attorneys'
faes, property inspection aud valuation fees, and other fees incurred for thic rurpose of protecting Lender's
interest in the Property and tights under this Security Instrument; and (d) ta%es cuch action as Lender may
reasonably require to aswe that Lender's interest in the Property amd 1ighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
mchanged unless as otherwise provided under Applicable Law. Lender may require st Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted bv Lender: (a)
cash; (b) mongy order; (¢) certified check, bank check, treasurer's check or cashier’s ched), reovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ins.nv:centality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins rument and
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. Howive, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servieer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due wnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written netice of the change which will staie the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

T10606208%
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Notz, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferved to a successor Loan Servicer md ace not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bortower nor Lender may cormmence, join, or be joined to any judicial action (as ¢ither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has beeached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has potifisd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
otherpmy!leretoarcasonablepuiodaﬂermegivhlgofsudinoﬁcewwkecorrmiveauﬁon. If
Applicable Lo provides 2 time period which must elapse before certain action can be taken, that time
period will be 7eemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuRity to s given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant te-selion 13 shall be deerned to satisfy the potice ad opporiunity to take comective
action provisions of this §:tion 20.

31. Hazardous Substazcks. As used in this Section 21: (a) "Hazardous Substances” are those
substaces defined as toxic or prardous substinces, pollutants, or wastes by Enviroronental Law and the
foliowing substances: gasoline, kerssan:, other flammable of toxic petrolsum products, toxic pesticides
and herbicides, volatile solvents, mateisis containing ashestos of formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal iav.s snd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proti=ion; (¢) *Environmental Cleanup” includes any response
action, remedial action, or removal action, as deffuea in Environmental Law; and (d) an "Environmental
Condition™ means a condition that ¢an cause, venbribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, <isposal, storage, or release of any Hazardous
Substaness, or threaten te release any Hazardous Substimces, or o in the Property. Borrower shall not do,
not allow anyone else to do, anything affecting the Property (=)t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, di'e to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vair< <f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of small quantities of
Hazardous Substances that are generally recognized to b appropriate to no i 2esidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ir <ousumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, clairs, demand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Pucjerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Eavironmental Condition, including buk not limited to, any spilling, leaking, discharge, release or Jreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reliasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Bovironmental Law. Nothing herein shall create any obligatiot on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

32, Acceleration; Remedics. Lender shall give notice to Borvower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Imstrument (but not ptior to
seceeration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less tham 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default om or before the date specified in the motice may result in acceleration of the sums secured by
this Securlty Instrument, foreclogure by judicial proceeding and sale of the Property, The notice shall
farther aiorm Borrower of the right to reinstate after scceleration and the right to assert in the
foreclosure ~roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclogrice If the default is mot cured om or before the date specified in the notice, Leader at its
option may reqeie immediate payment in foll of sll sums secured by this Security Instromeat
without further @-mind amd may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitled to erites’ all expenses incurred in pursuisg the remedies provided in this Section 22,
inclwding, but not limi:er. to, reasonable aftorneys' fees amd costs of title evidence,

23, Release. Upon payroet <7 all sums secured by this Security Instrusnest, Lender shall release this
Security Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aop!.cable Law.

24, Walver of Homestead. In accordanc:; with Ilinois kaw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homescad emption laws.

2%, Placement of Collateral Protection Insurace Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreequut #ith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowe's collateral. This insurance may, but need
not, protect Borrower’s interests. Themverageﬂwtlmdww;dmsesmaynotpaymyclaimﬂm
Bortower makes o any claim that is made against Borrower in conrection with the collateral. Borrower
may later concel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s cgeement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of the: w-rance, including interest
and any other charges Lender may impose in connection with the placemen of ine insurance, until the
effective date of the cancallation or expiration of the insurance. The costs of the insnrance may be added to
Barrower' s total outstanding balance or obligation. The costs of the insurance may be more {han the cost of
ingurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and tecorded with it.

Witnesses:

o/ 7,
Lot e f— et

Boowa  ARTHUR ofthe Artha  -Bomower
J. Marphy, Jr. Revocable Trost wedér Trast
instroment dited §7/05/1987, as amended, for the
henefit of ARTHUR J MURPHY JR.

;; = Zﬁr—é— (Bead ___ (Seal)
AUDBEY FDAVIS ¢} 4 -Borrower -Borrower
- _

[epacy  "Davys

Ties062061
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cottained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
2 {Saal} (Seal)
-Bommwer -Bormower
(Seal) (Seal)
Bomower Bomowe
TIGME2481
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STATE OF ILLINOIS, COOK County ss:

L Mare— £. Guered _ , a Notary Public in and fo said county and
statedohere%ywﬁfyﬂmt AnmURJMURPHYJR,’AUDREYFDAws Ach ﬁuclu‘tj Davis

¥ mdiwdatw% and 85 Trusfee

personally known to me to be the sane person(s) whose name(s) subscribed to the foregoing instrument,
appears’: bofore me this day in person, and acknowledged that he/she/they signed aod delivered the said
instrument < his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given undér imy hand and official seal, this ~ 21st day of  October, 2016
My Commission Expires: 5/3(/(3/ MQ/ %
yr 2 e proecsce
Motary Public -

MARM E GUERRERD :

Notary oitinoe |
Com K2872018

oA T

Loan origination orpanization Bamk of America, NA.
NMLS ID 399802

Lean originator Matthew Stephen Tronco

NMLSID 1422553
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ALTA COMMITMENT FOR TITLE INSURANCE
EXHIBIT “A”
LEGAL DESCRIPTION

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Flle No.: 0114645340

Unit Number 1101/11/13 as delineated on survey of certain lots in the Plat of Lake Front Plazs, a
subdivision r7 a parcel of land lying in accretions to Fractional Section 10, Township 39 North, Range 14
East of the: Twi.d Principal Meridian, according to the plat thereof recorded April 30, 1962 as document
18481961, couvered by deed from Illinois Central Rairoad Company to American National Bank and
Trust Company of Chicago, as Trustes under Trust Nurmber 17460, recorded May 7. 1962 as document
18467558, and 2'an ~onolemental dead thereto recorded Decambar 23, 1964 as document 19341545,
which survey s attacived »5 Exhibit ‘A’ to Declaration of Condominium made by American National Bank
and Trust Company of Chizz30, as Trustes under Trust Agreement dated April 9, 1962 and known as
Trust Number 17460, recor 4 in the Offica of the Recorder of Cook County, lllinois as document
22453315 and amendment rece«aasd October 15, 1984 as document 27283687, as further amended by
amendment recorded August 24,2515 as document 1523634047, together with iis undivided percentage
interest in the property described in s7ud Declaration of Condominium aforesaid {excepting the units
defined and set forth in the Declaration of Condominium and survey), in Cook County, lllinois.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  21st day of October, 2016 '
and is Ficorporated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed ithe “Security Instrument®) of the same date given by the
undersigne7 (1he "Borrower”) to secure Borrower's Note to  Bank of America, N.A.

{the
"Lander) of the sune date and cavering the Property described in the Security Instrument
and located at: 400 & ¥ ANDOLPH STREET, 1101-11-13 Chicago, IL. 60601

(Property Address)
The Property includes a unit in, togsather with an undivided interest in the common elements
of, a condominium project known 4s: 409 RANDOLPH

: [Name of Condominium Project]
(the "Condominium Project®). If the owne's ajsociation or other entity which acts for the
Condominium Project (the *Owners Associgticn”; holds title to property for the banefit or use

of its members or shareholders, the Property ais< includes Borrower's interest in the Owners -

Association and the uses, proceeds and benefits of Seicower's interest.

CONDOMINIUM COVENANTS. (n addition to the covenants and agresments made in the
Sacurity Instrument, Borrower and Lender further covenant a.d =gree as follows:

A. Condominium Obligations. Borrower shall perform aliof Sorrower's obligations under
the Candaminium Project's Constituent Documents. The *Constitusit Documents” are the: ()
Declaratian or any other document which creates the Condominiuni Project; {ii) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Barrawer shall nromptly pay. when
due, all dues and assessments imposed pursuant to tha Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, ‘with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium P 9iact which
is satisfactory to Lender and which provides insurance coverage in the amourts including
deductible lavels}, for the periods, end aganst loss by fire, hazards included within the term
vextended coverage,” and any other hazards, inciuding, but not limited to, earthquacer. and
floods, from which Lender requires insurance, then: () Lender waives the provision in

7106062031
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Section 3 for the Periodic Payment to Lender of (he yearly premium installments for property
insurarice on the Property; and (ii} Borrower's obligation under Section 5§ to maintain property
insurance coverage on the Property is deemed satisfied to the extani that the required
coverz@ 's providad by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.
Borrowe” shall give Lender prompt notice of any lapse in required property insurance
coverage provid:d by the master or blanket pelicy.

In the event ¥ = distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borroser are hereby assigned and shall be paid to Lender for application
{0 the sums secured by the Sacurity (nstrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liabiitty Insuranue. Barrower shall take such actions as may be reasonable to
ingure that the Owners Assaciatian maintaing a public Jisbility insurance policy acceptable in
form, amount, and axtent of coyerag® t: Lender.

D. Condemnation. The proceeds of any sward or clam for damages, direct or
consequential, payable to Borrow er in connccticon with any condemnation or other taking of all
or any pert of the Property, whether of tic unit or of the common elements, or for any
conveyance in lieu of condemnation, are herety <ssigned and shall be paid to Lender. Such
praceads shsll be applied by Lender to the sunwis sscured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exr<yi after notice io Lender and with
Lender's prior written consent, either partition or subdivide ‘ne Property or consent to: (i) the
abandonment or tesminstion of the Condominium Projacs; <xcept for abandonment or
termination required by law in the case of substantial destructicn Ly fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provigion of the Constituent Documents if the provision is for the express benefit of Lender;
(W termination of professional management and assumption of sel‘snanagement of the
Owners Association; or (iv) any action which would have the effact of renidenng the public
liability insurance coverage maintained by the Owners Association unacceptabia to Lander.

F. Remedies, If Borrower does not pay candominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragreoh F shall
become additional debt of Borrowar secured by the Security Instrument. Unless Borrowir and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

T1¢s062081
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

’
Ui llierh . ol
J Yﬂm JR -Borrower J ol the -Borrowsr

Anthur J. Murphy, Jr, Revocable Trost mnder
Trust instroment dated 07AIR1987, a5 anended,
for the benefit of ARTHUR J MURFHY JR.

7106062061

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Fieidie Mac UNIFORM
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal)

7166062481
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Fra'nie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i'
in this Condominium Rider. i

(Seal) (Seal)
Bomower -Bomower
i
T10604620581
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maa/Freddle Mac UNIFORM
INSTRUM ENT Fom 3140 1/01
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