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Hoo 3ELA Mortgage

Definitions. Words used in multipls sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and. 2). Certain rules regarding the usage of words used in this
document are also providad in Section. 10.

(A) “Security Pastrument” means this docwaent, which is dated Qctober 21, 2016, togsther with all
Riders to this documant,

(B) “Borrower" is THOMAS M. MARTIRANO ANT BARBARA I MARTIRANQ, HUSBAND
AND WIFE, AS TENANTS BY THE ENTIRETY. Eopawer is the mortgagor under this Security
Tnstrument,

() “Lender™ is BMO Harrls Bank N.A.. Lender is 2 nattonal bauk organized and existing under
the laws of the Untted States of America. Lender's address is 111 W-Monroe Street, P.O. Box 735,
Chicago, IL 60690, Lender is the mortgagee under this Sesurity Lirirument,

(D) “Note* means the promissory note signed by Borrower and dated Oniober 21, 2016, The
Note states that Borrower owes Lender two hundred ninety thousand and 00/100 Dollars (U.5.
$290,000,00) plus interest at the rate of 3.500%. Borrower has promised top1y this debt in regular
Periodic Payments and to pay the debt in full not later than Novembet 1, 2036.

() “Property” means the proparty that is described below under the heading "Transds of Rights
in the Property."

(F) “Loan" means the debt evidenced by the Nots, plus interest, any prepayment charges wd late
charges due under the Note, and ell suns due under this Security Instrument, plus interest.
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(G) “Riders"” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

/01 Adjustable Rate Rider [ Condominium Rider O Second Home Rider
00 Balloon Rider Plannsd Unit Development Rider (0 1-4 Family Rider
0O VA Rider [0 Biweekly Payment Rider . O Other(s) [specify)

() “Applicable Law" mezas all cantrolling applicable faderal, state and local statutes, tegulations,
ordinarces and administrative rules and orders (that have the effect of law) a5 well as all applicable
finz,, Lion-appealable judicial opinions.

(D) "Community Association Duies, Fees, and Assessments " means all dues, fees, assessments
and othr ~oarges that are imposed on Borrower or the Property by a condominium association,
homeownts sssociation or similar organization,

(1) “Electronic finds Trangfer* means any transfer of funds, other than a transaction originated

by check, draft, orsiailar paper instrument, which is initiated through au slectronic terminal,
telephonic instrumeli, computer, of maghetic tape $o 2 to order, instract, or antharize a financial
institution. to debit or eradi an account, Such term incfudes, but is not limited to, point-of-sale
sransfers, automated teller uachine transactions, transfers inttiated by telephone, wire transfers, and
zutomated clearinghouse trans cets.

() “Escrow Items" means those 1te 03 that ave deseribed in Section 3.

(L) “Miscellaneous Proceeds” meaLeny compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction o1, the Property; (i) condemmation. or other taking of
all or any part of the Property; (i) conveyanss i tieu of condexmnation; or (iv) misrepresentations
of, or emissions as to, the value and/or conditioaof the Property. ‘

(M) “Mortgage Insurance” means insurance protectiig Lender against the nonpaymerd of; or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amautdue for (1) principal and inferest
under the Note, plus (if) any amounts under Section 3 of this S=curtfy Instrument,

(0) “RESPA" means the Real Bstate Settlement Procedures Act (12 U.8.C, Bection 2601 et

seq.) and its implementing regulation, Regulation X (12 CTFR. Part 10241, as they might be
amended from time to time, or any additional or successor legislation or ‘egilation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that ace fmposed in regard to a "faderally related mortgage loan” evea it the Loan does
ot qualify as a “federally related mortgage Joan" under RESPA,

() “Swccessor In Interest of Borrower” means any party that has taken title to the Piogerty,
whether of not that party has assumed Borrower's obligations under the Note and/or thi! Semuity
Instroment.
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Transfer of Rights in the Property. This Security Instrument securss to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note., For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property Jocated in the County [Type of Recording Jurisdiction] of Cook [Neme
of Recording Jurisdiction]: See Attached Legal Description,

Parcel ID Number: 18-17-312-004-0000 which cutrently has the address of 11060 Ashbrook Lane
[Street] Indian Head Park [City], Llinois 60525 [Zip Code] (“Property Address”):

TOGY THIR WITH all the improvements now or hereafter erected on the property, and all easements,
appurtznsices, and fixtres now or hereafter a part of the property. All replacements and additions
shail also Ve covered by this Secwrity Instrument. All of the foregoing is referred to in this Security
Tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawifully seised of the estate hersby conveyed and has
the right to mortgage gtant and convey the Property and that the Property is uencumbered, except for
encumbrarces of recat’. otrowet warrants and will defend generally the title to the Property against
all claims and detlands, subjest to any encumbrances of reoord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction to constifute a uniform secutity instrunent covering

teal property.
Uniform Covenants. Borrower and Len et covenant and agres as follows:

1. Payment of Principal, Inferest, Esclow [tems, Prepayment Charges, and Late
Charges. Botrower shell pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges du> under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments dus wder the Note and this Security Instrumernt
shall be made in U.S. currency. However, if any check or other tnstruenent teceived by Lender as
payment under the Note or this Security Instrurnent is retucred to Lender unpaid, Lender may require
that any or all subsequent payments due under the Nots and #:25 Security Instrum.ent be made in one
or mote of the following forms, as selected by Lender: () cash; () money order; (¢) certified check,
bank check, treasurer's check ar cashier's check; provided amy sucisbsck is drawn upon ao institution
whose deposits ate insured by a federal agency, instaumentality, or entity or (d) Electronic Funds
Transfer.

Payments are deemed teceived by Lender when received at the location desiznated in the Note or

at such other location as may be designated by Lender in accordance with the nicics nrovisions in
Section 15. Lender may return any payment or partial payment if the peyment or p. rtia! payments are
insufficient to bring the Loan eurrent, Lender may accept any payuent o partial payiiedtinsufficiont
to bring the Loau current, without waiver of any rights hereunder ot prejudice to its tights 1o refuse
such payment or partial payments n the future, but Lender is not obligated to apply such pavments at
“the time such payments are accepted. If each Periodic Payment is applied as of its scheduled Jus date,
then Lender need not pay interest on unapplied fimds. Lender may hold such unapplied finds undil

RXXATS0605
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Borrower makes paymert to bring the Loan current, [f Borrower does not do 5o witain 4 reasonable
period of time, Lender shall either apply such funds or return thern to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Nots immediately prior

to foreclosure. No offset or ¢laim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security lustrument or
performing the covenants and agreements secured by this Security Insteument.

2, Application of Payments or Proceeds. Except s otherwise described in this Section 2,

ail payments acoepted and applicd by Lender shall be agplied in the following order of priority:

(a) intetest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such zayraents shall be applied to each Periodic Payiment in the order in which it became due. Any
remaining amounts shall be applied first to lats charges, second to any other amounts due under this
Seeurity Iesimiment, and then to reducs the principal balance of the Note.

If Lender reseivisa payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount tv ray any late charge dug, the payment may be applied to the delinquent payment
and the Jate charge. [finore than one Perjodic Payment is outstanding, Lender may apply any payment
recelved from Berrowe 40 the repayment of the Periodic Payments if, and to the extent that, each
payrient can. be paid in ful): To the extent that any excess exists afier the payment is applied to the
full payment of one or more Pesodic Pagments, such excess may be applied to any late charges due.
Voluntary prepayents shall be appliad first to any prepayment charges and then as desczibed 1a the
Note,

Any application of payments, fnsurarce pinceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Petriodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Peticdic Payments are

due under the Note, urtil the Note is paid in full, 2 sm (the “Funds”) to provide for payment of
amounts due for: (a) tases and assessments and otlerstoms which can attain priority over this Security
{nstrument a5 a lien or encumbrance on the Property; () Irasehold payments or ground rents on

the Property, if any; () premiums for any and all insurauce ¢equired by Lender under Section 5;

and {d) Mortgage Insurance premiums, if zny, or any surmg payahle by Borrower to Lender in e

of the payment of Mottgage Insuranice premiums in accordauce with the provisions of Section 10.
These items are called "“Escrow Jtems. At origination or at any time wvzing the term o' the Loan,
Lender may require that Community Association Dues, Fees, and Atsesaments, if any, be escrowed
by Borrower, and such dues, foes and assessments shall be an Bscrow Seups Borcower shall promptly
fuzrish to Lender all notices of amounts to be paid under this Section. Barrs et shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's obligation to pay ihe Tunds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funaz Sor any or all Escrow
Ttems at any time. Any such walver may only be in writing. In the event of such weiver Bomrawer
shatl pay directly, when and where payabile, the amotnts due for any Escrow Ttems 5us voich
paymient of Funds has been waived by Lendet and, if Lender requires, shall furnish to Loncer receipts
evidencing such payment within such. time period as Lender may require. Borrower's obligatiun to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, 4 the phrase “covenant and agreement” is used in

. KXXKEG8605
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Section 9. If Bomower is obligated to pay Escrow Items directly, pursuarnt to & walver, and Borrower
fails to pay the amount due for an Escrow Ttern, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amonnt, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
sseordance with Section 15 and, upon such revocation, Borrawer shall pay to Lender all Tunds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amouut (a) sufficlent to permit Lender to apply
the Fuads at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

Applicabls.Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,

instrumentall v, or entity {including Lender, If Lender is an institution whase depaosits are so insursd)
or in any Federal iome Loan Benk, Lender shall apply the Funds to pay the Hscrow Items no later
than the time speciiier inder RESPA. Lender shall not charge Borrower for holding and epplying the
Funds, annually analyzing the escrow account, or verifying the Escrow Itemns, vnless Lender pays
Borrower interest on the Frads and Applicable Law permits Lender to make such a charge. Unless an
agroement is made in writiag o2 Applicable Law requires interest to be paid on the Funds, Lendsr shall
not be required ta pay Bartower sy infetest or camnings on the Funds. Borrower and Lendet can agres
in writing, however, that fnterest hiall be paild on the Funds, Lender shall give to Borrower, without

charge, an annual accounting of the urds as required by RESPA.

[f there {s & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
PBorower for the excess funds in accardang : with RESPA. If thete is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notl'y Borrower a3 required by RESPA, and Borrower
shall pay to Lender the amount necessary to make % the shartage in accordance with RESPA, but

i 10 more than 12 raonthly payments. If there is a deficlency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordunse with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Seetrity Instrurient, Lender shall promptly refund to
Borrower any Funds p‘eld by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. (nes3, and impositions
attributable to the Property which can attain priority over this Security Instament, leaschold payments
or ground rents on the Property, if any, and Community Assoclation Dues, Fees, snd Assessments, if
;my. To the extent that these ttems ate Escrow Items, Borrower shall pay themn i theiaanner provided
n Section 3.

Bortawer shall promptly discharge amy Jien which has priorlty over this Security Instrurment unless
Borrower: (a) agrees in writing to the payment of the obligation ssoured by the lien in a meonar
acoeptable to Lender, but only so long as Borrower is performing such agreement; (b) contests e lien
in good faith by, or defends against enforcement of the lien in, legal proceedings whigch in Lender's

KOEERE0S
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opinion aperate to prevent the snforcement of the lien whils those proceedings are pending, but

only wtl such proceedings are concluded; of (c) secutes fratn the holder of thie lien 2n agreement
satisfactory to Lendey subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to 2 Jien which can aitain priority over this Security Instryment, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisty the lien ‘or teke one or more of the actions set forth abave in this Seetion
4,

Lender may requite Borrawer to pay & one-time chargs for a real estate tax verification and/or
reporting service used by Lender in comnection with this Loan.

5. Pioperty Insurance, Dorrower shall keep the improvements now existing or hereafter erected
on the Proparty insured agafnst loss by fire, hazards included within the term "extended coverage,”

" and any olner hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. TAs tsurance shall be maintained in the amounts (including deductible levels) and for
the periods that 1exdar requires. What Lender requires pursuant to the preceding sentences can
change during the terrd of the Loan. The insurance carrter providing the insurence shall be chosen by
Borrower subject to Leldet's right to disapprove Borrower's choice, which right shall not be exercised
wnreasonably. Lender may voguire Borrower to pay, in connection with this Loan, efther: (a) a one-
time chargs for flood zons dzieiinination, certification and tracking services; or (b) a one-time charge
for flood zone determination and zextfication services and subsequent charges each time remappings
ar similar chauges oceur which reasonably might affect such determination or certificatior. Borrower
shall also be responsible for the payriert of any foes imposed by the Federal Emergency Management
Agency in cormection with the review «f a.1v flood zone determination resulting from an objection by
Botrower.

If Borrower fails to maintain any of the coverazes ceseribed above, Lender may obtain ingurarce
coverage, at Lender's option and Borrower's sxpsinses Lender 1s undet no obligation to purchase any
particuler type or amount of caverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in. the foperty, or the contents of the Property, agalnst
atty risk, hazard or liability and might provide greater or lsssoz coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coveras» 5o obtained might significantly sxcsed
the cast of tnsurance that Borrower could have obtained. Aty amemis disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured Ly this Security Instrument. These
amourts shall bear irterest at the Note rate fror, the date of disburseinénv and shall be payable, with
such interest, upon notice from Lender to Borrower requesting paymien.

All insueance policies required by Lender and renewals of such policles shall be zubjeot to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and.<hall name Lender

as mortgagas and/or as an additional loss payee. Lander shall have the right to hold the asolicies and
renewal certificates. If Lender requires, Bortawer shall promptly give to Lender all vece?pte. of paid
premivms and renewal notices. If Borrower cbtains zny form of Insurance coverage, notutherwise
required by Lender, for damage to, or destruction of, the Froperty, such policy shall ineluds a standard
mortgage clause and shall name Lender as mortgages and/or as an additional loss payes.

o XKKKgesa08
ILLINCIE-Slagle Family-Fanriie MaeFreddle Mac UNIFORM INSTRUMENT Farm 2094 1/01
VMP® 9412014

Walters Kluwer Finznclzt Barviess 2018102018.2.1.3735N2010081 6Y Page g of 17

e |



1630257044 Page: 8 of 21

UNOFFICIAL COPY

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lendet
may make proof of luss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agres in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall. be applied to xestoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such iusurance proceads uatil Lender has bad an opgortunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such ingpection shall be undertaleen protupily. Lender may disburse proceeds for the repairs and
restoration in a single payment o in a series of progress payments as the work is completed. Unless
an agrecment is made in writing o Applicable Law requires interest to be paid on such instrance
proceeds, Sender shall not be gequired to pay Borrower any interest or earnings on such proceeds. Fees
for public a4jysters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds dod #hall beihe sole obligation of Borrower, If the restoration or repair is not economically
Fansible or Landar's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sauarity Instrument, whether or not then due, with the excess, if any, paid to Barrower.
Such insurance procesas shall be applied in the arder provided for in Section 2.

1f Bortower abandons-ine Property, Lender may file, nogotiate and settle any available insurance
olatm and related matters, (FF.onawer does ot respond within 30 days to anotice from Lender that
the tnsurance catrier has offered to settle a claim, then Lender may negotiate and settle ihe clain.

The 30-day period will begin when the notice is given. Tn either event, or if Lender acquites the
Property under Section. 22 or othel wise: Borrower hereby assigns to Leuder () Borrowet's tights to
any Tnsurance proceeds in. en amoum weeio exceed the amounts unpald uader the Note or this Security
Tnstrument, 2nd (b) any other of Bartawer's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insu-ance poticies covering the Property, insofar as such rights
are applicable to the coverage of the Property. encer may use the insurance proceeds either to repalr
or restore the Propexty or to pay amounts unpaid vider e Note or this Sectrity Instrament, whether

or not then due,

8, Occupancy. Borrower shall occupy, establish, and use s Property as Borrowet's principal

residence within 60 days after the execttion of this Seourity [strument and shall comtinue to occupy

the Property as Barrower's principal residence for at least ome year afier the date of occnpancy, unless

Lender otherwise agrees in writing, which. consent shall not be w reasonably withheld, or unless \
exienuating circumstances exist which are beyond Borrawer's contok

7. Preservation, Maintenance and Protection of the Property; 'asections. Borrower
shall not destroy, damage or impair the Property, allow the Froperty 10 deteriorate or commit waste

on the Property. Wheiher or not Borrowet is residing in the Property, Bottowet siall maintain the
Property in order to prevept the Property frou deteriorating or decreasing in valve Zus o its condition.
Unless it is determined pursuiant to Section 5 thet repair or restoration is not economicrlly feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration ar Zamage.

Tf tnsurancs or condemnation proceeds are paid in connection with damage to, or the tawagof, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender s
released praceeds for such purposes. Lender raay distuse proceeds for the repairs and restoration

ina single payment or in a seties of progress paymens as the work is completed, If the insurance or

XXOU86aR05
ILLINGIS-Single Farriy-Fagnie Maaraddia Mac UNIFORM INSTRUMENT ) Fora 3014 471
VMPE® , 0a/2014
VWslters Kiwer Finaniclal Servicas ZAS102018 2137382 EUB18Y Paga 7 of17

T |



1630257044 Page: 9 of 21

UNOFFICIAL COPY

condemnation proceédé are not sufficlent to repair or restore the Propérty, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may meke reasonable entries npon and inspections of the Property. If it has
reasonable czuse, Lender may inspect the interior of the impravements on the Property. Lender shall
give Borrower notice at the time of ar prior to such an interior inspection specifying suck reasonable

canse.

8. Boftowar's Loan Application. Borrower shall be In default if, during the Loan application
process, Borrower ox any persons of entities acting at the direction of Borrowet or with Borrower's
knowlega or consent gave matarially false, misleading, ot inaccurate information or statemerts to
Lendér (e falled to provide Lender with matertal information) in connection with the Loan. Material
teptesentatiaxs inelude, but are not limited to, representations concerning Barrower's oocupancy of the
Property as Porower's principal residenee,

9. Pratection i bender's Interest in the Property and Rights Under this Security
Instrument. If () Bor<ower fails to perform the covenants and agreements contalned in this Security
Instrument, (b) there s 7. legal proceeding that might significantly affect Lender's intarest in the
Property and/or rightsunder this Security Instrument (such as & procesding in bankruptey, probate,

for condemnation or forfeiture, or enforcement of a lien which may aitain priority over this Security
Instrument ar to enforcs laws ot xesnlations), or (¢) Borrower has ghandoned the Property, then
Lender may do and pay for whatever 13 reasonable or appropriate to protect Lender's Interest in the
Propetty and tights under this Sectuity Tnstrument, including protecting and/or assessing the value

of tha Property, and securing and/or repeiiing the Property. Lender's actions can include, but are not
limited to: () paying auy sums secured &y 2 tien which has priority over this Security Instument; (b)
appearing in court; and (¢) paying reasonabl: attorneys' fees to protect its inferest in the Property and/
or rights under this Security Instrument, includiag its secured position in & bankruptey proceeding.
Securing the Property includes, but is not limited v, entering the Froperty to malss repairs, chiange
locks, replace ot board up doars and windows, drait water fram pipes, eliminate building or other
code violations or dangerous conditions, and have utilities ierned on or off, Although Lender may take
action under this Section 9, Lender does not have to do soan. 5 not under any duty or obligation to
do 50. It is agreed that Lender inours no Liability for not taking 2uy or all actions authorized under this
Bection 9.

Any smounts disbuzsed by Lender under this Section 9 shail becoms saditional debt of Borrower
secured by this Security Instrumoent. These amounts shalf beat interest at te Note rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lener to Borrower requesting
payment.

If this Security Instrument is on a leasehald, Borrower shall comply with a] the provizions of the
Jease. If Borrower acquires fee title to the Property, the leasehold and the fee title slall v.ot merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maiing the
Loan, Barrower shall pay the premiums required to maintain the Mortgags Insurance in effect, I,
for any teason, the Mortgage Insurance coverage required by Lendex ceases to be zvailable from

- XXXXO58606
TLLINQIS Sloighe Farrily-Fanrie Maa/Freddia Mac UNIFORM INSTRUMENT Form 3044 1101
YMPD e /41018
Wialters Kluwer Finardd Sarvices ZUAA102016.2,1.9738-N2018061BY Paga 8 of 17

B [zt [



1630257044 Page: 10 of 21

UNOFFICIAL COPY

* b
H

the mortgags insurer that previously provided such iusurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Instrance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from. an alternate mortgage insurer selected by Lender. If substantizlly squivalent Mortgage
Insurance covetage Is not available, Borrower shall continue to pay to Lender the amount of the
sepatately designated payments that were due when the insurance coverage ceased to be in effect.
Iender will accept, use and retain these payments as 2 non-refimdable loss reserve ia lisu of Mortgage
Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimateiy paid in full, and Lendsr shall not be required to pay Borrowar any interest or earnings on
such Josz zeserve. Lender can no longet require loss teserve payments if Mortgage Insurance coverage
(in the arsount and for the periad that Lender requires) provided by an jnsurer selected by Lender
agaln becaines ~vailable, is obtained, and Lender requires separately designated paymenss toward the
premiums for Morteage Insurance. If Lender required Mortgage Insurance as a condition of making

fre Loan and Boirewer was required to make separately designated paytents toward the premitms
for Mottgage Insurdnes, Borrawet shall pay the premturas required t maintain Mortgage Insurance in
effect, or to provids a nm-refundahle loss reserve, until Lender's requirement for Mortgage Insurance
ends in. accordance with any witten agreement between Borrower and Lender providing for such
termination or until termination i3 required by Applicable Law. Nothing in this Section 10 affects

Barrowgz's obligation to pay fatersst ¢t the rate provided in the Note,

Mortgage Insurance refimburses Leid=r for any entity that purchases the Note) for certain losses it
may incir if Borrower does not repay 5 Loan as agrecd. Borrower is not 2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their tote! risk on all stch insurance in farce from time to time, and

may etter into agreements with other parties thef share or tnodify their risk, or reduce losses, These
agreements are of. terms and conditions that are saiisFuctory to the mortgage insurer and the other
party (or parties) to these agreements. These agrsementsioay require the mortgage insurer to make
payments using any source of funds that the mortgage inswer may have avallable (which may inctude
funds obtained from Mortgage Insurance premiums).

As a result of thess agreaments, Lender, any purchaser of the Note; atinther insurer, any reinsuret, any
othe entity, or any affiliate of any of the foregoing, may recelve (Cirectly or indirectly) amounts that -
dertve from (or might be characterized as) a portion of Bommower's payruants for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an sffiliate of Lender takes a share of the insurer's risk in exclenge Tor a share of the
premiums paid to the insuret, the atrengement is often termed "captive reinsurarze." Further:

(A) Any such agreements will not atfeet the amounts that Borrower has agreed to pay for
Mortgage Iusurance, or any other terms of the Loan. Such agreements will not ixiriaze the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrover to any
refugd,

(B) Auy such agreements will not affect the rights Borrower has - if 2y - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These

HXXX556805
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rights may inclade the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurifice, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are
heteby assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair Is economically feastble and Lendet's security is not lesssned.
Duzing ~uch repair and restoration perlad, Lender shall have the right to kold such Miscellaneous
Procseds until Lendet has had ag opportunity to inspect such Property to ensure the work has beern
completed 1o Lender's satisfaction, provided that such {nspection shall be undertaken prompily. Lender
may pay fir the repairs and restoretion in 4 single disbursement or in a seties of progress payments as
the work is camyleted, Unless an agresment is made in writing or Applicable Law requires interest to
be paid on such ‘viticellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earings on such Misczilaneous Proceeds. If the restoration or repair 1s not econiomically feasible or
Lender's security woule, b2 lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not then due, with the excess, if any, paid to Borrower. Such

. Miscallaneous Proceeds shal’ by applied in the order provided for in Section 2,

In the event of a total taking, desiruction, or loss in value of the Froperty, the Miscellancous Proceeds
shall be applied to the sums sscuted by this Security Instrument, whether ar not then due, with the
excess, if any, paid to Borrowes.

In the event of a partial taldng, destruction; srloss in value of the Property in which the fair market
value of the Property tmmediately before the pariial taking, destruction, ot loss in value is equal to

or greates than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or foss in valus, unless Tsor:ower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall beaecuced by the amount of the Miscellancous
Procesds multiplied by the following fraction: (a) the ot 2mount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, 0. 1085 in value. Any balanee shall be paid
t0 Borzower.

In the event of a partial teking, destruction, or loss in value of the Properiy in which the fair market
value of the Property immediately before the partial taking, destruetioty; 02 153 int value is less than the
amount of the sums secured tmmediately befors the partial taking, destructivy, ot loss in value, unfess
Barrowet end Lender otherwise agree in writing, the Miscellaneous Proceeds stall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notlce by Lender to Borrowet that iz Opposing
Party (as defined in the next sentence) offers to male an award to settle a claim for daineges, Borrower
£ails to respond to Lender within 30 days after the date the notice is given, Lender 1s anthorized to
collect and apply the Miscellancous Proceeds either to restaration or repair of the Property ot/ ihe
sums sscured by this Security Instrument, whether ot tiot then due. "Opposing Party" means the third

KAKKESE605
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party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 tight of
action in tegard to Miscellaneous Proceeds.

Borrower shall be in dsfault if any action ot proceeding, whetter ctvil or eriminal, 1s begun that, in
Lender's judgment, could result in forfeiture of the Property ot other material impairment of Lender's
interest in the Property or rights tnder this Security Instrument. Borrower can cure such a defanlt and,
if aceeleration bas occurred, reinstate as provided in Seotion 19, by causing the action or procesding
to b dismissed with 2 ruling that, in Lender's judgmert, precludes forfeiture of the Property or other
material impairment of Lender's Interest in the Property or rights under this Secutity Instrument. The
praceeds of any award or claim for damages that are zttributable to the impairment of Lender's interest
in the “ropetty are hereby assigned and shall be paid to Lender.

All Miswelizaeous Proceeds that are not applied to restoration or repair of the Property shll be applied
in the order peevided for in Section 2.

12. Borrower *iot Released; Forbearance By Lender Not a Walver. Extension of the

time for paymeni o~ sundification of amortization of the sums secired by this Security Instrument
granted by Lender to’Borrower or any Successar in Intersst of Borrower shall not operate to release
the liability of Bortovwret ot any Successors in Interest of Borrowet. Lender shall not be required to
commence procecdings again.t way Successor in Interest of Botrowet or to refuse to extend time

for payment or otherwise medtfy amortization of the sums secured by this Seourity Instrument by
reason of any demand made by tie otiginal Borrower or any Suceessors in Interest of Borrower,

Any forhearance by Lender in exercisivg any right ot remedy including, without limitation, Lender's
acceptance of payments from third peis s, entities or Successors in Interest of Botrower or in
amounts less than the amount then due, slizit not be a waiver of or preclude the exercise of any right or

remedy.

13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Botrower
covenants and, agrees that Borrower's abligations and Jiability shall be joint apd several. However,

any Borrower who co-signs this Security Instrument out does not execute the Note (a "co-signet™):

(a) is co-signing this Security Instrument only to mortguge, graut and convey the co-signer's interest

in the Property under the terms of this Sectrity Iustrument; (¢} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thz Lender and any other Bortower can
agree to extend, modify, forbear or malce eny accompiodations with rugard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Buitwwe: who assumes
Borrower's obligations under this Security Instrument fn writing, and is app vved by Lender, shall
obtain all of Bortower's rights and benefits under this Sectrity Instrument. Boriower shall nothe
released fram Borrower's obligations axd liability under this Security Instrumeit uriess Lender agrees

to such release in writing. The covenants and agreements of this Secuzrity Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for setvices performed in copneclion with
Bomower's default, for the purpose of protecting Lender's interest in the Property and rights vader this
Security Instrument, including, but not limited to, attotneys' foes, property inspection and valuation

povits:ied
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fees, In regard to any other fees, the absence of express authotity in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fes, Lendet
may not charge fees that are expressly prokibited by this Security Instrument or by Applicable Law.

I the Lozn Is subject to a law which sets maximum loan chatges, and that law is finally interpreted

s0 that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary
10 reduce the chargs to the permitted limit; and (b) any sums already collested from Barrower which
exceeded pormitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrowsr. If a refind
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (Whather or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any suchiefund made by dirsct payment to Barrower will constitute a waver of any right of action
Borrawer mwigr bave arising out of such overcharge. '

15. Notices. Al uotices given by Borrower or Lender in connection with this Security Instrument
raust be in writing. Aoy zotice to Borrower in conmection with this Security Instrument shall be
deemed to have been git en to Borrower when majled by first class mail or when actually delivered

1 Dorrower's dotice address i€ sent by other means. Notice to any one Borfower shall constitte

noties to all Borrawers urléas Aplicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Bowawer has designated a substitute notice address by notice to
Lender, Borrower shall protuptly aotify Lender of Borrower's change of address. If Lender specifies
aprocedute for reporting Borrower's ch7nge of address, then Botrower shall only report a change of
address through that specified procedure, Tzeve may be only one designated notice address under this
Secuity Insirument at any one time, Any pdtice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated heteln unless Lender has designated anather address '
by notice to Borrower, Any otice in connection. with this Secwrity Jostrument shall not be deemed to
have been given to Lerider until actually received by T.ender, If any notice required by this Security
Tnstrument is also required under Applicable Law, the'Arplicable Law requirement will satisfy the
corresponding requiremment under this Security Instrurneni.

16, Governing L.aw; Severability; Rules of Constructinz, This Security Instrument shall be
govarned by federal law and the law of the jurisdiction in which ths Fioperty is located. All rights and
abligations contained in this Security Instrurent ave subject to any reqrirernents and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow e varties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibiiion asainst agreement by
coniract, In the event that any provision or clanse of this Security Instnumenc or the Nots conilicts with
Applicable Law, such conflict shall nat affect other provisions of this Security Tnst:ument of the Note
which can ba given effect without the conflicting pravision.

As vsed in this Security Istroxment: (2) words of the masculine gender shall mean and-io%iode ‘
cortesponding neuter words or words of the ferninine gender; (b) words in the singular shall mean and
include the pural and vice versa; and (c) the word "may" gives sole discretion without any sbligation

{0 take any action.

XXXXSB8608
ILLINOIS-Eingla Family-Fannis MaaFretidis Mae UNIFORM INSTRUMENT Form 8014 1731
VRS 042018
altery Kluwer Financial Sorvines 2018102018,2,1,97268-N20160518Y Page 12 of 17

st |



1630257044 Page: 14 of 21

UNOFFICIAL COPY

Wt

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thls Security
Instrutnent,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficlal interest in the Property, including, but not
fimited to, those beneficial interests transferred i a bond for deed, contract for deed, ingtallment sales
cantract of esctow agreement, the intent of which is the transfer of title by Borrower ata future date to

" apurchasen

If all or any part of the Propetty or any Interest in the Property is sold or transferred (or if Bortower 1s
nota psenl person and a beneficial interest in Borrower Is sold or transferred) without Lender's prior
written conzent, Lender may require immediate payment in full of all sums seoured by this Security
Tnstrument. AAuwever, this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Lav.,

If Lender exercists ¢is option, Lender shall give Borrower notice of acceleration. The rotics shall
provide a petiod of gotiess than 30 days from the date the notice is given in accordance with Section
15 within which Borrbwer st pay all sums sectred by this Security Instrument. If Borrower fails to
pay these swms prior to the sspiration of this period, Lender may invoke any temedies permitted by
this Security Instroment withsat drther notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions,
Rorrower shall have the right to have saforcement of this Security Instrument discontinued at any time
prior to the earfiest of; (a) five days befurs zale of the Property pursuant to Section 22 of this Security
Instrument; () such other period as Appiisdie Law might specify for the termination of Borrower's
right to reinstate; ot (c) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: {a) pays Lender all sums whith than would be due wnder this Security Instrument
and the Note as ifno acceleration had occurred; () stwes any defaalt of any other covenants or
agrecments; (c) pays all expenses incutred in enforcizy s Security Instrument, including, but

not limited to, teasonable attorneys' fees, property inspectsn and valuation fees, and other fees
incutred for the purpose of protecting Lender's interest in the Lyoperty and rights wnder this Security
Instrument; and (d) takes such action 2s Lender may reasonabls require to assure that Lender's inferest
in the Property and rights under this Security Tnstrument, and Borruwe's obligation to pay the sums
securod by this Securlty Instrument, shall continue unchanged unless as Jtherwise provided vnder
Applicable Law, Lender may require that Borrower pay such reinstatur.2a® suns and expenses in. one
or more of the following forms, a3 selected by Lender: (a) cash; (b) monsv oifer; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is Cravi upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electranic Funds
Transfer. Upon reinstatement by Bartower, this Security Instrument and obligations =curited hereby
shall remain fully effective as if no acceleration had oceurred, However, this right #¢ rejrstate shall not
apply in the case of acceleration under Section 18.

20, Szle of Note; Change of Loan Servicer; Notlce of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold ane or more times withow.
prior notice to Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer")

XXXXBE0008
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, thig Security Instrument, and Applicable Law.
There alsa might be dile or more changes of the Loan Servicer unzelated to a sale of the Note, If there
i3 2 change of the L.oan Servicer, Borrower will be given written notice of the change which will state
ihe name and address of the new Loan Servicer, the address to which paymers should be made and
any other information RESPA, tequires in conneeticn with a notice of transfer of servicing. If the MNote
is sold and thereatfter the Loan i« serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing cbligations to Borrower will ramain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assumed by the Note purchaser unless atherwise provided by
the N purchaser.

Neither Parrowet nor Lender may commence, join, or be joined to aay judicial action (as eithet an
individua! Litigant or the member of a class) that arises from the ather party’s actions pursuant to this
Security Tushument or that alleges that the other party has breached any provision of, ct any duty
owed by réasun <t this Seouzity Instrument, until such Borrower or Lender has notified the other
party (with such ncuce given in compliance with the requirements of Section 15) of such alleged
breach and afforded thi other party hereta a reasonable petiod after the giving of such notice to take
corrective action, 16:Aplicable Law provides a tire period which must glapse before certain action
can be taken, that time peior. will be deemed to be reasonable for purposes of this paragraph, The
qotice of aceeleration and opgortunity to cure given to Borowsr pursuant to Section 22 and the notice
of acceleration given to Boreow r pursuant to Section 18 shall be deemed to satisfy the notice and

opportunity to take corrective acisr grovisions of this Section 20.

24. Hazardous Substances. As used ‘nhis Section 21: (a) "Hazardous Substagees" are those
substanees defined as toxic or hazardous scustances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerdiene, other flammabie or toxic petroleum

products, toxic pesticides and herbicides, volaile snlvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Envire nmental Law" moans federal laws and laws of
the jurisdiction where the Property is located that re'ate-to health, safety or environmental protection;
(¢) "Eavironmental Cleanup" includes any response actior) ramedial action, or removal action, as
defined in Environmental Law; and (d) an "Bavironmenta! Candition” means a gondition that can
cause, contribute to, or otherwise trigger an Environmenta! 42iearn,

Barrower shall not cause or permit the presence, use, disposal, s«rage, or release of any Hazardous
Substances, or threaten, to telease any Hazardous Substances, on, orr <tz Property. Botrower shall

not do, nor allow anyone else to do, anything affecting the Property () T4t 12 in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (o) Wiich, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affevts the value of the
Property. The preceding two sentences shall not apply to the presence, uss, of storage on the Property
of small quentitics of Hazardous Substances that are generally recognized to be spproyriate to normal
residential uses and to maintenance of the Property (including, but not lmited to, hazecasus substances
in consumer products).

Bortower shall pronptly give Lender written notice of (8) any investigation, claim, demand, wav/suit
ot ather action by any governmental o tegulatory agency or private party involving the Property and

KXANET600T
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any Hazardous Substance or Envirenmental Law of which Borower has actual knowledge, (b) any
Environtmental Condition, including but not limited to, any spilling, leaking, discharge, release or
theeat of release of any Hazardous Substance, and (c) any condition cavsed by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Barrower learns,
or is notified by any governmental or regulatory autharity, or any private patty, that any removal or
other rerediation of any Hezardous Substance affecting the Property is necessaty, Borrower shall
promptly take all necessary remedial actions in accordence with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Aseslaration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to ac¢l.ration under Section 18 unless Applicable Law provides ntherwise), The notice
shall specify: a) the default; {b) the action required to cure the default; (c) a date, not less than
30 days from the deta the notice Is'given to Borrower, by which the default must be cured; and
(d) that failure to care the default on or before the date specified in the notice may resultin
aceeleration of the soma secured by this Security Yostrument, foreclosure by judicia) proceeding
and sale of the Property. The notice shall farther inform Borrower of the right to reinstate after
acceleration and the right t2/s53ert in the foreelosure proceeding the non-existence of a default
or any other defense of Borrowe: iv acceloration and foreclosure, If the default is not cured on
or before the data specified in the notice, Lender at ity option may require immediate payment in
full of 41l sums secured by this Secyrity Insirument without furtber demand and may foreclose
this Security Instrument by judicial proczeding, Lender shall be entitled to collect all expenses
ineurred in pursaing the remedies provided in this Section 22, Including, but wot limited to,
reasonable attorneys' foes and costs of title eviaence.

23, Release. Upon payment of all sums secured oy This Security Instrument, Lender shall rolease this
Security Instrugnent. Barrower shall pay any recordaticd costs. Lender may charge Botrower 2 fee for
teleasing thls Security Instrument, but only if the fes is yaii to a third party for services rendered and
the charging of the fee is permitied under Applicable Law.

24. Walver of Homestead. In accordance with [linols law, the Parrower hereby releases and
watves all rights under and by virtue of the Illinois homestead exe:nption laws.

25, Placement of Collateral Protection Insurance. Usless Borro wer provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Leader, Lender may
purchase insurance at Barrower's expense to protect Lender's interests in Bur ower's collateral. This
insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may
nat pay sny claim that Borrawer makes or any claim that i made against Borrowet Fi cannection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but o'y 2ues providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's 2ud ceader's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible 2o s costs
of that insurance, including Interest and any other charges Lender may impose in connectionwitthe
placement of the insurance, umtil the effective date of the cancellation ot expiration of the insutacce.
The costs of the fnsurance may be added to Borrower's total outstanding balance or obligation. The
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casts of the Insurance may be more than the cost of insurance Borrower may be able to obtain on its
oW :

BY SIGNING BELOW, Botrower accopts and agrecs to the tetms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Borrower

@mwm

‘-mas M Martirann

mmﬁ?m

Barbara J Mariirano Seal

Ackuowledgmcut
State of [llinois

was acknowledl&ed hefore me on ‘ ! 7’0 ‘(6 by Thomas

"OFFICIAL SEAL"

e

GABRIEL VELIXARU
NOTARY PUBLIC, STATE OF ILLINOIS $
. MY COMMISSION EXPIRES 1/30/2018
(Print Neeng) Qé ~ ' :
My commission explres: _&Lg_om ‘70 l
HOOX458€08
%Iggl&ﬁlngle Farnily-Farinie Mae/Froddie Max UNFORM INSTRUMENT Form 3014 101
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Aclmovrledgment

State of Illinois
County of ge M ,a’ u{é ‘
This instrumn a3 acknowleflped before me on 12— by Barbara J
Martirano, mierjed to ThomasiM Mattirano.
: "OFFICIAL SEAL"
Notgry Pubjic - GABRIEL VELIXARU
' L NOTARY PLIBLIC, STATE OF LLINCIS
U Q(ML/ MY COMMISSION EXPIRES 1/30/2018

(P Name)

My commission expires: G l ’Z,O/ 7'01 %

[
Loan Origination Organizafizn: BMO Harzis Bank N.A. Loan Originator: Panl Burkett

NMLS ID: 401032 NMLS ID: 435855
' XXXXE56605
ILLINOG il sy F e ok b UNIFPA INSTRUMENT ' Fom 3044 1401
042018
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Planned Unit Development Rider

This PLANNED UNIT-DEVELOEMENT RIDER. is made this 21t day of October, 2016, and is
incorporated inta and shall be deerned to amend and supplement the Mortgage, Deed of Trust,

or Security Deed (the “Security Instrument”") of the same date, given by the undersigned (the
“Borrower™} 1o secure Borrower's Note to BMO Eanris Bank NA. (the “Lender ") of the same date
and coveting the Property described in the Secutity Instrument end located at: 11060 Ashbrook Lane ,
Tndiar/clead Park, IL 60525 [Property Address]. t

The Propert includes, but is not limited to, 2 parcel of land fmproved with a dwelling, together with
other such pa:cals and certatn common areas and facilities, as deseribed in Declaration and by laws
(the “Declar_tinn”). The Property is a part of a planned unit development known as Ashbrook [Neme
of Planned Unit Development] (“the PUD"). The Property also includes Botrower's interest In the
homeowners association or equivalent entlty owning or managing the commaon areas and facilities of

the PUD (the “Owners Association”) and the uses, benefits and proceeds of Borrawer's interest.

PUD Covenant. Tn addition to #he covenants and agreements made in the Security Instrument,
Borrowet and Lender furthet <ovenant and agree as follows:

4. PUD Obligations, Borrowes shall perfort all of Borrower's obligations under the PUD's
Constituent Documents. The "Const tur nt Documents” ave the ({) Declaration; (if) articles of
incorporation, trust instrument or any eduiralent document which creates the Qwners Association; and
(iif) any by-laws or other rules or regulaticus of the Qwners Association. Borrowet shall promptly pay,
when due, all dues and assessments imposed prisiant to the Constituent Documents.

B, Property Insurance. So long as the Owners /sssociation maintains, with e generally accepted
insurance cartlet, a “Master” ot “Blanket” policy lusning the Propetty which is satisfactory to
Lender and which provides insurance coverage in the einsints (including deductible levels), fox

the periods, and against loss by fire, hazards included within de term “Extended Coverage”, and

any other hazards, including, but not limited to, sarthquakes £nd floods, for which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the rertodic Payment to Lender of
the yearly premium installments for property insurance cn the Property, and (i) Botrower's obligation
ander Section 5 to maintein property insitance coverage on the Proper.; 's deemed satisfied to the
extent that the required coverage is provided by the Owners Association polizy.

What Lender requires &s a condition of this waiver can change during the teun o the loan.

Botrower shall give Lender protapt notice of any lapse in required preperty insuranse soverage
provided by the master or blanket policy.

Tn the event of a distribution of property Insurance proceeds in lisu of restoration or repeir Rllowing a
loss to the Propexty, or to common areas and facilities of the PUD, any proceeds payable o Bcrrower
are hereby assigned and shall be paid to Lendet. Lender shall epply the proceeds to the sums tee! red
by the Security Instrument, whether or not then due, with the excess, if aay, paid to Borrawer.
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©. Public Liablfity Insurance. Besrower shall take such actions as may be reasonable to insute that
the Owners Association maintaing a public Hebility insurance policy aceeptable in form, armout, 20d
extent of coverage to Lender.

D. Condemnation. The proceeds of aty award ar claim for damages, direct ot consequential,
payable to Borrower in conmection with any condemnation or other taking of all or any part of
fhe Property or the cornmon areas and facilities ofthe PUD, or for any conveyance in liev of
condemnation, are hereby assigred and shell be paid to Lender, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Leader's Prior Consent, Borrower shall not, except after notice to Lender and with Lendst's
prier wistten consent, either partition or subdivide the Property or consent to: (i) the abandonment

or termingstian of the PUD, except for abandonment or tetmination required by law in the case of
substantial desteuiction by fixe or other casualty or In the case of & taldng by condemnation or eminent
domain; (i) ary amendment to any provisien of the “Constituent Documents” if the provision is for
the express benetl ~f Lender; (iil) termination of professionel management and assumption of self-
management of the Cwners Assoclation; ot (iv) atty action which would have the effect of rendering
the public liability in= wance coverage malntainied by the Qwners Association unaceeptable to Lender.

F. Remedies. If Borrower less not pay PUD dues and assessments when due, then Lender may
pay therm, Any amounts disbutsed hy Tender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear ‘aterest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice figrd i.ender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts 4rd agrees to the terms and cavenants contained in this FUD
Rider. ,

Rorrower

%~ 7}2’ 7%6! 4, ﬁx_ Lran?)
Thomas VM Marticapo Seil
Bl Vel

Barbara J MWano / Seal
it
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EXHIBIT A

LOT 39 IN ASHBROOK SUBDIVISION, BEING A SUBDIVISION IN PART OF THE SOUTHWEST
1/4 OF SECTON 17, TOWNSHIP 38 NORTE, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 1, 1996 A8
DOCUMENT 9€159610, IN COOK COUNTY, ILLINOILS.

Property address: 11060 Ashbrook Lans, Indian He~d Park, IL 60525
Tax Number: 18-17-312-004



