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DEFINITIONS

Words used in multiple sections of this document arl dafined below and other wotds are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated  Octuber 21, 2016 ,
together with all Riders to this document.
(B) "Borrower" is Derek Endsley and Allison Endsley, Husband and Wfc

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and ielephone number of P, 0. Box 2026, Flin, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is  Bank of America, N.A,

Lender isa national banking association
organized and existing under the laws of United States of America
Lender's address is e/o PHH Mortgage, 8§00 Baymeadows Way West, Jacksonville, FL. 32256

{E) "Note" means the promissory note signed by Borrower and dated October 21, 2016

The Note states that Borrower owes Lender

Four Hradr:d Sixty-Four Thouvsand Doilars and Zero Cents Dollars
(U.5. $464,0%4.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payinents and to/pay the debt in full not tater than November 01, 2046

(F) "Property"‘mears the property that is described below under the heading "T1ansfu of Rights in the
Property."”

(G) "Loan" means the dibt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and.altsums due under this Security Instrunent, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuicd by Burrower [check box as applicable]:

X Adjustable Rate Rider [X] Ccndorainium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Developiment Rider [_] 1-4 Famil y Rider
I VA Rider [ Biweekly Payment Rider [ Other(s) [specity]

() "Applicable Law'" means all controlling applivaile federal, state and local statuies, regulations,
ordimances and adrainistrative rules and orders (that have'the eftect of law) as well as all applicable final,
non-appeatable judicial opinions.

(D) "Community Association Dues, Fees, and Assessments 'inans all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by -condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, ovser/than a transaction originated by
check, draft, or similar paper instrument, which is initiated through ¢nh:lactronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a4mancial institution to debit
or credit an account, Such term inchudes, but is not limited to, point-of-salé trensfers, automated teller
machine transactions, transfers initiated by telephone, wire tramsfers, and ‘atomated clearinghouse
transfers.

(L) "Escrow Items" means those items that arc described in Section 3.

(M) "Miscellancons Proceeds™ means any compensation, settlement, award of damages, of rioceeds paid
by any third parly (other than insurance proceeds paid under the coverages described in Section 'S) for: (i)
damage to, or destruction of, the Property; (i) condcmnation or other taking of all or any pat of the
Property; (iil) conveyance in licu of condenmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance’ ineans insurance protecting Lender against the nonpavment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Securily lostrumennt.

(P) "RESPA" means the Real Estate Settlement Procedwres Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominge for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

See Atiacicd Legal Description

Parcel 1D Number: which currently has the address of
2628 N Halsted Street #2N [Street]
CHICAGO cind, Mlinpis 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ‘etvced on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the pionirty. All replacements and
additions shall also be covered by this Security Instrument. All of the folezolig is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to-comply with law or
custom, MERS (as nominee for Lender and Lender' s successors and assigns) has the right: 4o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Priperty; and to
;ake any action required of Lender including, but not limited to, releasing and canceling *his Security
nstrument,

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyzn and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
roperty.

d UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Iteins
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secuwrity Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instifution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwrn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1:-he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f'erch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapypiizd funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan currerd. ) Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther to Borrower, If not applied earlier, such funds will be applied to the cutstanding
principal balance under ins. Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the'{iuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Insirurient or performing the covenants and agreements secured by this Sccurity
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendter shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in 'he order in which it became due. Any remaining amounts
shall be applied first fo late charges, second to any otler amounts due under this Security Instrument, and
then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment/mey be applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is owtstand’og, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,“aud to_ the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i. applizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ~ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payiesn sl amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ipsirument as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, (fany; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Ttemns." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any thme. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
7106014553
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Botrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itemn, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fun<s.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimates of expenditurcs of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds stalsbe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity” (nctuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan-Dank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenler stall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifting the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits \.cnaer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to lie vaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds., Bdrrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annwal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow“as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. AL there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ascouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdeace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, as.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mwordly payments.

Upon payment in full of all sums secured by this Securily Instrument ‘cender shall promptly refind
to Borrower any [Funds held by Lender.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, lines, and impositions
attributable to the Property which can attain priority over this Secwrity Instrument, l-asebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assssevicots, if any. To
the extent that these itemns are Escrow liems, Borrower shall pay them in the mamner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Inst/ument unless
Borrower; (a} agrees in writing (0 the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith
by, or delends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untit such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but nof limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dicapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Novrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification sorvices and subsequent charges each time remappings or similar changes occur which
reasonably miglit.2ufect such determination or certification. Borrower shall also be responsible for the
payment of any fecc iniposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deiermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, al Lender's option'and Dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraps.-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
bazard or hability and might provide grerler or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.” Zuy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzls ¢f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard niorigage clause, and shatl name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, «wni atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuwrance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requive’ by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczity feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav® the. right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pariies, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

7106014553

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERE_’

@-SAUL] (1302) Page 6 ol 15 miials:_ Ty & Form 3014 1/01
®

pe



1630257072 Page: 8 of 25

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available instrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay munovnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Orcunancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz A0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Berzovyer' s principal residence for at least one year after the date of occupancy, unless Tender
otherwise agrees in. weiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiZn are beyond Borrower's conirol.

7. Prescrvation, Neaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower iz residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repait or restoration is not economically feasible, Borrower shall
promptly repair the Property if damag:d. te” aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis and restoration in a single payment or in a series of
progress payments as the work is completed. If the wisurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may malke reasonable entries upoa and incpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemsnts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spéc/fying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defavlt-if; during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior, or statements to Lender
(or failed to provide Lender wilh material information) in connection with the, Loan, Material
representations include, but are not limited to, representations concerning Borrower's olenpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iastrment. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. \b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Preperty, then Lender may do and pay for whatever is
reasonable or appropriate to protcct Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccuwrity Instrument; (b} appearing in cowrt; and (c) paying reasonable
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attorneys' fees to protect its inferest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Seciring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Insirwment is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Purrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ugie=s 1o the merger in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! xay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums o Mortgage Insurance, Borrower shall pay the premiwms required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borzuwer of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by-Leider, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contintie to-pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss refete in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiat'the Loan is ultimately paid in foll, and Lender shall not be
required to pay Borrower any interest or earruigs on such loss reserve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coverage it the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums (tor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowir was required to make separately designated
payments toward the premivms for Morigage [nsurance, ‘goirower shall pay the premiums required 1o
maintain Mottgage Insurance in effect, or to provide a ronvefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary, written agreement between Borrower and
Lender providing for such termination or until termination is requirid by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad in the Note.

Mortgage [osurance reimburses Lender {or any entity that purchates’the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rot.a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from: time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losszs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other puct; {(or parties) to
these agreements. These agreements may require the morlgage insurer to make payments psipg any source
of funds that the mortgage inswer may have available (which may include funds obtained ifom Morigage
Insurance premiwms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enfity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid fo the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaped, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's aiisfaction, provided that such inspection shall be wndertaken promptly, Lender may pay for the
repairs ‘and” restoration in a single disbursement or in a series of progress payments as the work is
completed. “Jriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous- Troceeds, Lender shali not be required to pay Borrower any interest or e¢arnings on such
Miscelianeous I iocesds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Musccl'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; yith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provi‘zd for in Section 2,

In the event of a total-wking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to uic sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secired by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Surrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall he raduced by the amount of the Miscellaneous Proceeds
multiplied by the following faction: (a) the towal amount of the sums secured immediately before the
partial faking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iu v2lve of the Property in which the fair market
value of the Properly inunediately before the partial taking, dedtruction, or loss in value is less than the
amcunt of the swms secured immediately before the partial +2xing, destruction, or toss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancour Prcceeds shall be applied to the sums
secured by this Security Instrument whether or not the swns are then due;

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setlle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice 1s given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair'of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has #/rigit of action in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is"#egun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment-ol Dender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occwred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall he paid {o Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Properiy shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Security Instrument only to mottgage, grant and convey the co-signer's interest in the Property under the
terms ofi4is Security Instrument; (b) is not perscnally obligated 1o pay the sums secured by this Security
Instrument; «id (c) agrees that Lender and any other Borrower can agree to extend, modify, forhear or
make any accormmodations with regard to the terms of this Security Instrument or the Note without the
co-signet's consant.

Subject to wnc.rrovisions of Section 18, any Succecssor in Interest of Borrower who assumes
Borrower's obligatione wder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations wid liahility under this Security Instrument unless Lender agrees 10 such release in
writing. The coveanants and (agresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender ray charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iirnted *o, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of cxreess authorily in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prchibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity (nstrament or by Applicable Law.

[f the Loan is subject to & law which sets maximam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ve’collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédiced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectzd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riske this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr, if a refund reduces principal, the
reduction will be treated as a partial prepayment without any peepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepturc: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Porrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticc 3 2li Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propéryy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stial) gromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuaily
received by Lender. 1€ any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreernent by coniract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instruiment: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any action.

17 /8arrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Traasfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benepsial interests transferred in a bond for deed, contract for deed, instatlment sales conlract or
escrow agreement, ane intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partot*he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this optiow-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 dnys from the date the notice is given in accordance with Section 15
within which Borrower must pay all swps seonred by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instriument without further notice or aemand on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of! (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mignt specity for the termination of Borrower's right
io reinstate; or {c) entry of a judgment enforcing this Séeuryy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due »zder this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other coyenants or agreements; (¢) pays all
expenses incirred in enforcing this Security Instrument, including, bt nat limited (o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably require to assire that Lender's interest in the Property and| rights under this Securify
Insteurment, and Borrower' s obligation to pay the sums secured by this Securityliscrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement suims and expenses in one or more of the following forms, as selectad by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chech, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mcoratventality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known ag the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obiigations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parfy. hereto a reasonable period after the giving of such notice to take corrective action. If
Apphicable-aw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this parageaph. The notice of acceleraiion and
opporfunity to cure given to Borrower pursuant to Section 22 and the notice ol acceleration given to
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sention 20,

21. Hazardous Sulziamces. As used in this Section 21: (2) "Hazardous Substances”" are thosc
substances defined as toxic of hizezdous subslances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, ‘ierosane, other flaminable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, moterials ¢containing ashesios or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa. l2w= and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protzction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defin=d in Envirommental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permil the presence, use, <disposal, storage, or refease of any Hazardous
Substances, or threaten to release any Hazardous Substances; cu or in the Property. Borrowet shall not do,
nor allow anyone else to do, anything affecting the Property (#;nat is in violation of any Environmental
Law, (b) which creates an Envirommental Condition, or (¢} which, <ue t> the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the velosof the Property. The preceding
two senteices shall not apply to the presence, use, or storage on the Proparty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noimai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in conswner products).

Borrower shall promptly give Lender written notice of (a} any investigation, cliim, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Urogerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlsdze (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or hreat ol
releasc of any Hazardous Substance, and (¢) any condition cansed by the presence, use or release of a
Hazardous Substantce which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any govermmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardons Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instroment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actien required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrement, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right t0 reinstate after acceleration and the right to assert in the
forecloseie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may cequire immediatc payment in full of all sums secured by this Security Instrument
withont further’'dirmand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitled to <o llect all expenses incarred in pursuing the renzedies provided in this Section 22,
including, but not liriit=d to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of ali sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Jut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24. Waiver of Homestead. In accordar=-with INinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemption laws.

25. Placement of Collateral Protection Insurap-e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecrmopt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender' s interests in Borrowel’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer puarchases may not pay any claim that
Borrower males or any claim that is made against Borrower in commection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afiesproviding Lender with evidence that
Borrower has ohlained insurance as required by Borrower's and Lender soapreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (hat/nsurance, inchiding interest
and any other charges Lender may impose in connection with the placemen: of-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the imsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
\> ut— (Seal)
Derck Endsley «Borrawer
- fm%w@w -
Allison Emlslcy -Borrower
. (Seal) (Seal)
-Burrower -Borrower
(Seal) __ - {Seal)
-Borrower -Borrower
(Seal) - (Seal)
~Borrower -Borrower
7106014553
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STATE OF ILLINOIS, COOK County ss:
1 m,"' . JeAlisL SE- , a Notary Public in and for said county and
state do hereby certify that Derek Endsley, Allison Endsley

persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
ingtrumer os his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given ungsr my hand and official seal, this 21st day of  October, 2016

My Commission Fiapilies:

&/r7/2%

kg
OFF. 2141 SEM,
ALRERT Y J_ 75 thIK
Ny in Stila o) Waols .

My oo v cExpens R, BT, 2020
eV e T

Fer- : RPTFEr

Loan origination organization Bank of America, N.A,
NMLS ID 399802
Loan originator Christopher Ryan Lee

NMLS D 19666
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LEGAL DESCRIPTION

Order No.: CH16023701

For APN/Parcel ID(s): 14-29-407-116-1003
For Tax Map ID({s): 14-29-407-116-1003

PARCE)A:

UNIT 2N IN 2678 M. HALSTED CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCHIBED REAL ESTATE: LOT 14 AND LOT 15 EXCEPT THAT PART TAKEN FOR
ALLEY, IN REYNOLDS 5UBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS €XHIBIT "D” TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 15304534085, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON EL=MENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF GARAGE. SPACE G 5, LIMITED COMMON ELEMENT, AS
DEFINED AND SET FORTH IN SAID DECLARATION CF CONDOMINIUM AND SURVEY RECORDED
APRIL 15, 2013 AS DOCUMENT 1310534085.
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(AIBOR One-Yeax Index (As Published In The Wall Street Journaly - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st day of October, 2016 , and is
incorporated into and shall be deemead to amend and supplement the Mortgage, Deed of
Trust, or Security Deed {the "Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Bank of America, N.A.

{"Lender") of the same date and covering the property described in the Security Instrument
and located at: 2628 N Halsted Street #2N Chicago, IL 60614

(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIM{: AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. in‘ac-ition to the covenants and agreements made in the
Security Instrument, Borrower and Lzander further covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES. The Note provides for an
initial fixed interest rate of 2,150% . The Note also provides for a change in the
initial fixed rate to an adjusiable Interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES.

(A) Change Dates. The initial fixed interest raie 7 will pay will change to an adjustable
interest rate on the first day of November, 2025 , and the adjustable interest rate |
will pay may change on that day every 12th micniii thereafter. The date on which
my initial fixed interest rate changes to an adjustaiiy interest rate, and each date on
which my adjustable interest rate could change, is cailzd)a "Change Date."

{B) The Index. Beginning with the first Change Date, my adjuscable interest rate wilt be
based on an Index. The "Index” is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent index value oy ailable as of the
date 45 days before each Change Date is called the " Current index,” provided that if
the Current Index is less than zero, then the Current index will be deemied to be zero
far purpases of calculating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fanan_"
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based upon comparable information. The Note Holder will give me notice of this
choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my
new interest rate by adding Two and Twenty-Five / Hundredihs

percentage points ( 2.250%) (the "Margin") to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4({D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change
Date in full on the Maturity Dafe at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly
payment

(D) Limits on Incerest Rate Changes. The interest rate | am required to pay at the
first Change Darz will not be greater than 1.750% or less than 2.250%.
Thereafter, my adjisiable interest rate wilt hever be increased or decreased on any
single Change Date by 1rore than two percentage poinis from the rate of interest 1
have been paying for the preceding 12 months. My interest rate will never be
greater than 7.750% crless than the Margin.

(E) Effective Date of Changes. My new.interest rate will become effective on each
Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after tne/Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changes. The Note Holder will dchiver or mail to me a notice of any
changes in my initial fixed interest rate to an udjustable interest rate and of any
changes in my adjustable interest rate before tha cifective date of any change. The
notice will include the amount of my monthly pay=ient, any information required by
law to be given to me and also the title and telephona riumber of a person who will
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORFROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustapl< interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the 3acurity Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used.n this
Section 18, "Interest in the Property" means any legal or beneficial interi:st

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fanrie” -
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transferred it a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of tiile by
Borrower at a future date to a purchaser,

If alf or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is hot a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shalt not be exercised by Lender
if such exercise is prohibited by Appiicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If
Borrzwer fails to pay these sums prior to the expiration of this period,
Lender riay invoke any remedies permitted by this Security instrument
without furiber notice or demand on Borrower.

When Borrower's Itial fixed inferest rate changes to an adjustable interest rate
under the terms staied ir Section A above, Uniform Covenant 18 of the Security
Instrument describaed iy Section B above shall then cease to be in effect, and the
provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Bereficial Interest in Borrower. As used in this
Section 18, "Interest in the Properiy” means any legal or beneficial interest
in the Property, including, but not writed to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of whicti is the transfer of tiile by
Borrower at a future date to a purchaser.

it all or any part of the Property or any Interes’ ir the Property is sold or
fransferred (or if Borrower is not a natural persors 2¢'<a beneficial interest
in Borrow er is sold or transferred) without Lendet’s‘prior written consent,
Lender may require immediate payment in full of all sums.secured by this
Security Instrument. However, this option shall not be exarcised by Lender
if such exercise is prohibited by Applicable Law. Lender also snall not
exercise this option if: {a) Borrower causes to be submitted to Lepder
information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonahiy

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fansie
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assumption and thai the risk of a breach of any covenant ar agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender also may require the transferes to sign an assumption agreement
that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument.
Borrow er will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fult, Lender
shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this
Seciiity Instrument. If Borrower fails 1o pay these sums prior to the
expiratine of this period, Lender may invoke any remedies permitted by this
Security tnstrument without further notice or demand on Borrower.
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BY SIGNING BELOW, BorroM m;g)arEaﬁa! th! é!ﬂmgegarmw in

this Fixed/Adjustable Rate Rider.

BM&'M, -

Derek Endsley -Borrower

Mﬁ%f/ (Seal)

Allison Endsley -Borrower

(Seal)
-Borrower

(Seal)
«Borrow er

[ ] Refer to the attached Sienature Addendum toi aiditional parties and signatures.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-W Sy One-Year LIBOR-Single Family-Fannie
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THIS CONDOMINIUM RIDER is made this  21st day of October, 2016 )
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument"} of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to  Bank of America, N.A.

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 2628 N Halsted Street #2N Chicago, IL 60614

[Property Address)
The Property includes a unit in, together with an undivided interest in the common glements
of, a condominium project known as: 2628 N. HALSTED CONDOMINIUM,

[Name of Condominium Project]
(the "Condominium Praizei”). If the owners association or other entity which acts for the
Condominium Project (the "y hwners Association”} holds title to property for the benefit or use
of its members or shareholoers, the Property also includes Borrower's interest in the Owners
Association and the uses, procezds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, in_uclaition to the covenants and agreements made in the
Security Instrument, Borrow er and Lenuer fuither covenant and agree as follows:

A. Condominium Obligations. Borrow ar snall perform al! of Borrower's obligations under
the Condominium Froject's Constituent Docuineats. The "Constituent Documents” are the; (i}
Declaration or any other document which creates the Condominium Project; (if) by-laws; (iii}
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessmeants imposed pursuant to th¢ Conastituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy or the Condominium Project w hich
is satisfactory to Lender and which provides insurance coverapz. in the amounts (including
deductible levels), for the periods, and against loss by fire, haza(ds included within the term
“extended coverage,” and any other hazards, including, but not-imited-to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives  the provision in

7106014553
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Section 3 for the Periodic PL?J N Q E E l Q lALﬂ'U g;tQ PYIJrODEFtS’

insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, andaxient of coverage fo Lender.

D. Condemnatior.~ The proceeds of any award or claim for damages, direct or
consequential, payable to Borrow er in connection with any condemnation or other taking of all
or any part of the Proraeri;  whether of the unit or of the common elements, or for any
conveyance in lieu of condemaation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower-shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property ar consent to: {i) the
abandonment or termination of the Ccndominium Project, except for abandonment or
termination required by law in the case of suosiantial destruction by fire or other casualty or
in the case of a taking by condemnation or 2mnznt domain; (if) any amendment to any
provision of the Constituent Documents if the prevision is for the express benefit of Lender;
(iii) termination of professional management and assunmption of self-management of the
Owners Association, or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Asscdiutinh unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
hecome additional debt of Borrower secured by the Security Instrsiient._Uniess Borrower and
Lender agree to other terms of payment, these amounts shall bear in.erest from the date of
disbursement at the Note rate and shall be payable, with interest, upon narize from Lender to
Borrow er requesting payment,
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in this Condominium Rider.

DM‘%?“M (Seal) ﬂ%ﬁ%ﬂé&/ | (Seal)

Derek Endsley d"’jﬁorrow er Allison Endsley  \J / Borrow er
)

(Seal) {Seal)
-Borrower -Borrow er
(Seal) (Seal)
-Borrow er -Borrower
__1Sea) {Seal)
-Borrower -Borrow er
716014553
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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