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DEFINITIONS

Words used in multiple sections of this documentars defined below and olher words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain ruics regarding the usage of wesds used in this document are also provided in Section 15,

(A) "Secarily Insirument” means this document, which s duted OCTORER 10, 2016 , logether
with all Riders to this document.
{B) "Borrower"is CANDIDO MORALES

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Morigage Electronic Regisiration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominec for Lender and Lender's successors and assigns. MERS is the morigagee under this Sccurity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address :na telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is  LOANDEPOT.COM, LLC

Lender is a LIMITED LIABILITY COMPANY organized
and existing uader the laws of DELAWARE .
Lender's address is 26642 TOWNE' CENTRE DRIVE, FOOTHILL RANCH, CALIFORNIA

92610

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 10, 2016

The Note states that Borrower owes Lender ONE HUNDRED THIRTY=-TWQ THQUSAND TWO
HUNDRED SEVENTY-~-FIVE AND 00/100 Dollars {U.8. $132,275.00 )

ILLINOIS FHA MORTGAGE - MERS
ILMTGZ2FHA 09/14/15 Fage 1 of 13
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than NOVEMBER 1, 2046

(F) "Property" means the properly that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debi evidenced by the Note, plus interest, late charges duc under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Ratc Rider (] Planned Unit Development Rider
O Condominium Rider (&) Other(s) {specifyl Fixed Interest Rate Rider

(1) "Applicable Law’ —=ans all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and-or2ers (that have the effect of law} as well as ali applicable final, non-appealable judicial
opinions.

(¥) "Community Associatica Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or {6 Property by 2 condominium association, homeowners association or similar
organizalion.

(K) "Electronic Funds Transfer™ mears any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 ag to order, instruci, or authdrizz # financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfirs, automated leller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse iran:fers.

(1) "Escrow ltems" means those Hems that are descrited o Section 3.

(M) "Miscellancous Proceeds” means any compensation, ssu'2ment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverupzs described in Section 5) for: (i) damage to, or
destruction of, the Properly; (ii) condemnation or ather taking of al{ ri any part of the Property; (iii) conveyance in
licu of condemmation; or (iv) misrepresentations of, or omissions as te,{ae value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonayment of, or default on, the Loan.
(0) "Periodic Payment"” means the regutarly scheduled amount due for (1) principal and interest under the Note,
plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260).+t.seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 10 time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securty Instrument, *RESPA"
refers 1o all requirements and restrictions that are imposed in regard to a "federally related motigag:: loan™ even if the
Loan does not qualify as a " federally related mortgage loan" under RESPA.

(Q) "Secretary” means the Secretary of the United Statcs Department of Housing and Urban Deveicpment or bis
designee.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the rcpayment of the Loan, and all rcnewals, extensions and
medifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

ILLINOIS FHA MORTGAGE - MERS e —
LMTGZ22 FHA 09/14/15 Page 2 of 13 AR AR DY
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nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of COOK

[Typc of Recording Jurisdiction) [Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MACE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 12-33-103-028-0000

which currently has'thcaddress of 10028 W MEDILL AVE
[Street]
MELROSE FARK , Nlinois 60164 ("Property Address"):
|City] {Zip Code)

TOGETHER WITH all the imarivements now or hereafier erecled on the property, and all easements,
appurtenances, and fixiures now or hereafic a part of the property. All replacements and additions shall also be
covered by this Security Tnstrument. All ¢f the faregoing is referred to in this Security Tnstrument as the "Property.”
Borrower understands and agreces that MERS lwolus only legal title 1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with faw or ¢istom, MERS (as nominee for Lender and Lender's suecessors
and assigns) has the right: to exercisc any or all of it1)se interests, including, but not limited to, the right to foreclose
and sell the Praperty; and to take any action required of .end>r including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seisna of the estate hereby conveyed and has the right
1o morigage, grant and convey the Property and that the Property *4 vnencurnbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property aeainst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vsc 222 non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering -<al property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pa; when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borcower shall also
pay funds for Escrow liems pursuant to Section 3. Payments due under the Note and this Security Inswrinent shall
be made in U.S, currency. However, if any cheek or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments duc
under the Note and this Security Instrument be made in one or more of the foliowing forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank cheek, treasurer's check or cashier's check, provided any such
check is drawn upon an institulion whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at (he location designated in the Note or at such other
location as may be designated by Lender in accordence with the notice provisians in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient 10 bring the Loan current, Lender
may accept any payment or partial payment insufficicnt to bring the Loan current, withoul waiver of any rights

ILLINOIS FHA MORTGAGE - MERS Marnic @R
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hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lerder may hold such unapplied funds
until Borrower makes payment {o bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security lnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums ta be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Seconq, tudany taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
Insurance premsiurs, as required;

Third, to inteiés’ due nnder the Note;

Fourth, to amoriiz=/iun of the principal of the Note; and, Fifith, to late charges due under the Note.

Any application of parinents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone ‘he dne date, or change the amount of the Periodic Payments.

3. Funds for Escrow 1tems. Borrower shall pay to Lender oa the day Periodic Payments are due under the
Naote, until the Note is paid in full, /v {the "Funds") to provide for payment of amounts due for: {a) taxes and
assessments and other items which can attzia priotity over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or groond rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Ie:teage Insurance premiums to be paid by Lender 1o the Secretary or
the monthly charge by the Secretary instead of the/monthly Mortgage Insurance premiums. These items are called
"Eserow Items." At origination or at any time durnig the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Berrower, and such dues, fees and assessments shall
be an Escrow ltem. Borrower shall promptly furnish to Lenrkerall notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless 1 <nder waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower' s obliga*ion to pay to Tender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the evert r.f such waiver, Borrower shall pay directly,
when and where payable, the ampunts due for any Escrow Items forv<tich payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be 2 covenant and agreement contained in this Security Instrument, as tee phease "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly. pursuani 15 &-waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9avd pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lendet any such amount. Lender mrxy revoke the waiver
as to any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, \por su:ch revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Sichon3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to up;siy: the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undr.c FESPA.
Lender shall estimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS FHA MORTGAGE - MERS
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuat
accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shatl pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chages; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wiich can atlain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, a:J Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Boirow/ct shall pay them in the manner provided in Section 3.

Borrower shail proaptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 10 thie nayment of the obligation secured by the lien in a manner acceptable to Lender, but only
5o long as Borrower is performing such agreement; (h) contests the lien in good faith by, or defends against
enforcement of the lien in, lepat proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending_ /o' only until such proceedings are concluded; or (c) secures from the holder
of the lien an agrecment satisfactory to Lep<er subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. V/iitkin 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions s:tiorth above in this Section 4.

5. Property Insurance. Borrower shall keen the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included 1vithi the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for w'ich Lender requires insurance. This insurance shall be
maintained in the amounis (including deductible levels) and foi the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the terii ot the Loan. The insurance carrier providing the
msurance shall be chosen by Berrower subject to Lender's right te disarprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pey,in connection with this Loan, either: (a) 2
one-time charge for flood zone determination, certification and tracking ser vices; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time . emappings or similar changes occur
which reasonably might affect such determinarion or certification. Borrower shali alse e responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection wity-ihie review of any flood zone
determination resuliing from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any pariiculur type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borzov-ci, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrowser acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of Insurance that Borrewer could have obtained. Any amounts disbursed
by Lender under thig Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as morigagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

ILLINOIS FHA MORTGAGE - MERS DocMagic €5armns
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shalt give prompt notice to the insuratice carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if ihe restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds unti) Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Rorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Boriower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or r<pair is not econorically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to itie sumns secured by this Security Instrument, whether or ot then due, with the excess, if any, paid
to Borrower. Such msurzace proceeds shall be applied in the order provided for in Section 2.

If Borrower abandvie ties Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower dozs not respond within 30 days to a nofice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setfle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lenazrar juires the Property under Section 22 or otherwise, Borrower hereby assigns
10 Lender (a) Borrower's rights {0 amy inssiance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Sceurity Tnstrument, and () any other of Borrower's rights (other than the right 1o any refund of
uncarned premiums paid by Borrower) under al’ insurance policies covering the Property, insofar as such rights are
apphicable to the coverage of the Property. Lender riay use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note'a: this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument anJ shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of eccupzacy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating Girpumstances exist which are beyond Borrower's
control.

7. Preservation, Mainfenance and Protection of the Property; Insnections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comm(t waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from detericrating or deniezzing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not ecunoriicelly feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. 4 “insurance or condemnation
proceeds are paid in connection with damage tothe Property, Borrower shall be responsible tor repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse prrceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completzd. !¢ the insurance or
condemnation proceeds are not sufficient to repair or resiore the Property, Borrower is not relieves of Borrower's
obligation for the completion of such repair or cestoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shaii 4puly such
proceeds to the reduction of the indebtedness under the Note and this Security Tnstrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or tts agent may make reasonable entries upon and inspections of the Property. If it has reasonable cauge,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

ILLINOIS FHA MORTGAGE - MERS
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material information) in comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's pringipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforceraent of a lien which may
attain priority over this Security Instrument or to enforce laws er rogulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate (o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priotity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' feec o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bauxrupicy proceeding. Securing the Property includes, but is not limited to, entering ihe Property to
make repairs, ciarigc locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viclations ordangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section %, Lewaer does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs na liabitity $or not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounte-shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notics from Lender to Borrower requesting payment,

If this Security Instrument is on a 'casshold, Borrower shall comply with all the provisions of the lease. If
Borrower acquircs fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in wriling.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Pro eed. shali be applied 10 restoration or repait of the Property,
if the restoration or repair is economicatly feasible and Lerader's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such”Miscellaneous Proceeds until Lender has had an
opportunity o inspect such Property to ensure the work has been Coinpleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the cesairs and restoration in a single disbursement
or in a serics of progress payments as the work is completed. Unless i agresment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procceds, Lender s'wall 1.0t be required 1o pay Borrower any
interest or carnings on such Miscellaneous Proceeds. 1f the restoration or Tepwic is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 19 thie sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Suck “iscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanesus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess if any, paid wo
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair inarket value of
the Properly immcdiately before the partial taking, destruction, or loss in value is equal to or greater than (i amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unicss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instcument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {a) the total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediaicly before the pactial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair market vatue of
the Property immediately before the partial taking, destruction, or loss it value is less than the amount of the sums
sccured immediately before the partial taking, destruction, or Toss in value, unless Borrower and Lender otherwise
agreein writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

ILLINOIS FHA MORTGAGE - MERS
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Properiy
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under thiz Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of ender's interest in the Property are hereby assigned and shail be paid to Lender,

All Misceliarcous Proceeds that are not applied o restoration or repair of the Property shall be applied in the
order provided fo1-ii1 Sestion 2.

11. Borrowei 1\uf Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrswer shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall nii pe required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for pavmen: or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand inade Uy the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entifies or Succescors in Interest of Borrower or in amounts less than the amount then
due, shatl not be a waiver of or preclude the exceeiseof any right or remedy.

12. Joint and Several Liability; Co-signers; & uccessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and’ sevial. However, any Borrower who co-signs this Secarity
Instrument but does not execute the Note {a "co-signer"): () is vo-signing this Security Instrument only to mortgage,
grant and convey the co-signer's inlerest in the Property wiidzr the terms of this Security Instrument; (b) is nol
personally obligated to pay the sums secured by this Security lrst/utaent; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodat ons with regard to the terms of this Security
Instrument or the Note without the co- signer's consent,

Subject 10 the provisions of Section 17, any Successor in Interest (of Eorrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Roirzwer's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The co+suarts and agreements of this
Security Insrument shall bind {except as provided in Section 19) and benefit the successolsiand assigns of Lender.

13. Loan Charges, Lender may charge Borrower fees for services performed in counection with Borrower's
default, for the purposc of protecting Lender's interest in the Property and rights under this. Secarity Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender may ~ollect fees and
charges authorized by the Secretary. Lender may not charge fecs that are expressly prohibited by inis Security
Instrument, or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower' s
acceptance of any such refund made by direct payment to Borrower will constitutc a waiver of any right of action
Borrower might have arising oul of such overcharge.

ILLINQIS FHA MORTGAGE - MERS
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14. Nofices. All notices givert by Borrower or Lendet in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given fo
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Nolice (o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies &
procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

15. Goveyning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and thei2 »f the jurisdiction in which the Property is located.

All rights and oiiinwions contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Appriceise Law might explicitly or implicitly allow the parlies to agree by contract or it might
be silent, but such silence shifl 1ot be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Insttument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Inztrapent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {aj words of the masculing gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and mclude the plural and vice
versa; and (c) the word "may” gives sole discrelion without any obligation to take any action,

16. Borrower's Copy. Botrower shall be giv en one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiul Interest in Borrower. As used in this Section 17, "Intercst in
the Property” means any legal or bepeficial interest in ‘ne Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deea, irstallment sales contract or escrow agreement, the intent
of which is the ransfer of title by Borrower at a future date io.a purchager.

If all or any part of the Propesty or any Interest in the Propeity is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transfurr :d) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by *.is Security Tnstrument. However, this option
shall not be exercised by Lender il such exercise is prohibited by Applicatie Law.

If Lender exercises this option, Lender shall give Borrower notice of ace2zation. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance witi: Seszon 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these suims prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withou( further notice or demand
on Borrower.

18. Borrower's Right te Reinstate After Acceleration. If Borrower meets certain concitiors.-Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: {a) pays Lender afl sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) carésany default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, in¢ luding,
but not limitcd to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecling Lender's interest in the Property and rights under this Security Instrument; and (d} takes such
aclion as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shalf continue unchanged,
However, Lender is not required to reinstate ift (i) Lender has accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement wilk preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b}
money order; (c) certified check, bank chek, Ireasurer's check or cashier's check, provided any such check is drawn

ILLINQIS FHA MORTGAGE - MERS
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upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if ao acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in commection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wili roinain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaserunless otherwise provided by the Note purchaser.

20. Borrowei Noo Third-Party Beneficiary to Contract of Insarance. Mortgage Insurance reimburses Lender
{or any eatity that purchaser iue Note) for certain losses it may incur if Borrower does not repay the Loan as agreed,
Borrower acknowledges and ag-ces that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized ¥27do so by Applicable Law.

21. Hazardous Substances. Asused i this Section 21: (a) "Hazardous Substances” are those substances defined
astoxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxie petraleuri products, toxic pesticides and herbicides, volatile solvents, materials
conlaining ashestos or formaldehyde, and radioacivz, piaterials; (b) "Environmental Law" means federal iaws and laws
of the jurisdiction where the Property is located ihat relate to health, safety or environmental protection; (c)
"Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condnior™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properiy: Forrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of 2oy Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or relerse off 3 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two scutupces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thai <re generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including =t not limited to, hazardous
substances in consumer products).

Borrower shail promptly give Lender written notice of (a} any investigation, claim, wemszd, lawsuit or other
action by any governmental or regulatory agency or private party inveiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, iriuding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance; and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the valus of the
Property. If Borrower learns, or is notifted by any governmental or regulatory authority, or any private party, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accardance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

ILLINOIS FHA MORTGAGE - MERS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to curc the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, _2nder at its option may require immediate payment in full of all sums secured by this Security
Instrument wrout further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitle< to<ollect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to,«».sonable attorneys’ fees and costs of title evidence.

23. Release. Upsrooyment of all sums secured by this Security Instrument, Leuder shall release this Security
Instrument. Borrower shall Jav ary recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but oply if the fee i paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead. [a »icurdance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois hoinestesd exemption laws.

25. Placement of Collateral Protiction Tnsurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's i greement with Lender, Lender may purchase insurance at Borrower's
expense to pratect Lender' s inferests in Borrowe ' s.eoliateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may nit pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrowe: may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrowe: hias obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the caifureral, Borrower will be responsible for the costs of
that insurance, inchuling interest and any other charges Lender tiry impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of {n¢ insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The cosis of the insurance may be more than the cost
of insurance Borrower may be able 10 obtain on ils own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terims and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

(Seal) &t\(zﬂﬂzﬁ*w (Seal)

CANDIDO MORALES -Borrower CITA VIOLETA RODRIGUEEZ -Borrower

N {Seal) (Seal)
-Borrower -Borrower
Z X {Seal) (Seal)
~Rorrower -Borrower
Witness: Witness:

ILLINQIS FHA MORTGAGE - MERS
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[Space Balow This Line For Acknowledgment]

State of TLLINOIS

County of COOK

the 8904
The foregoing instrument was acknowledged before me this OC Géﬂf fﬂzp

{dare)
by CANDIDD MORALES AND CITA VIQLETA RODRIGUEZ
{name of person acknowledped}
4. )
P, (N ‘[: (Signature of Person Taking Acknwledgment)
: RICHARD A MAIER JR
Official Seal N
Notary Public - State of Hincis Y f() é};[
(Seal) (Serial Numkcr, if any)

Loan Originator: KYIE MONACO, NMLSR ID 1186619
Loan Originator Qrganization: LOABNDEPOT.COM, LIC, NMLSR ID 174457

ILLINOIS FHA MORTGAGE - MERS ;
ILMTGZ2FHA 08/14/15 Page 13 of 13 DocMagic €Ferme

W, docrmagic. com



1630215004 Page: 15 of 16

UNOFFICIAL COPY

LEGAL DESCRIPTION

THE following described Real Estate situated in the County of Cook, in the State of Hlinois, to wit:

THE South 1/2 of Lot 70 (Except the West 5 feet thereof} and the West 1/2 of the South 1/2 of Lot 71
in Frederick Bartlett's Fullerton Avenue Farms st Addition, a Subdivision of the East 1/2 of the

Northeast 1/4 of the Northwest 1/4 of Section 33, Township 40 North, Range 12, East of the Third
Principat Meridian, in Cook County, lllinois.

Tax ID/APN#: 12-33-7103-028-0000



1630215004 Page: 16 of 16

UNOFFICIAL COPY

Loan Number: 101397012
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-87385103-703
Date: OCTORER 10, 2016

Lender: LOANDEPOT.COM, LLC
Borrower: CANDIDO MORALES

THIS Fix 5D INTEREST RATE RIDER is made this 1Qth day of OCTOBER, 2016
and is mcorporsied into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument”) of he same date given by the undersigned (the "Borrower") 10 secure Borrower's note {the
"Note") of even dafe bzrewith, to LOANDEPOT.COM, LLC
{the "Lender"), covering the Property
described in the Securily Iisizument and located at;

10028 W MEDTLL AVE, MELROSE PARK, ILLINOIS 60164
[Property Address]

ADDITIONAL COVENANTS. In/adsition to the covenants and agreements made in the Security
Instrument, Barrower and Lender furtne: covenant and agree as follows:

Notwithstanding anything to the contrary set forh in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUNDTED THIRTY-TWO THOUSAND TWO
HUNDRED SEVENTY-FIVE AND 00/100 Do'lars (LU.S. $ 132,275.00 )
at the rate of 3.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

MWW) a‘t’w fp‘{”‘zﬁ% (Seal)

CANDIDO MOR}(LES -Borrower CITA VIQOLETA -Borrower
RODRIGUEZ

(Seal) (scal)

-Borrower =Borrower

(Seal) (Scal)

-Barrower -Borrower
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