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‘Fhis Instrument Prepared By:
GUARANTEED RATE INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Loan Number: 161678295

Loan Numl":y'—:— 161678295 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399011913225 MERS Phaone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document/are defined below and other words are defined in Scctions 3. 11,
13, 18, 20and 21. Certainrules regarding the usage of wards used 1n this document are also provided in Section 16.

(A) "Security Instrument” means this document, whicii /s dated  OCTOBER 25, 2016 , logether
with all Riders to this document.
(B) "Borrower"is MILES DUNCAN, A SINGLE"MAN

Borrower is the mortgagor uader this Security insiruinent.

{C) "MERS" is Mortgage LElectronic Registration Systems, Inc. MERS is alserarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is theanozcgagee under this Security
Instrement. MERS is organized and existing under the faws of Delaware, and has an address and telephone number
of P.0. Box 2026, Flim, ME 483501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

lenderisa DELAWARE CORPORATION organized
and existing under the faws of DELAWARE .
Lender's addressis 3940 N RAVENSWOCD, CHICAGO, ILLINCIS 60613

(E) "Note'" means the promissory note signed by Borrower and dated  OCTOBER 25, 2016

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
00/100 Dollars (U.S. § 417,000.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in foll not laler than
NOVEMBER 1, 2046

(F) "Property" means the property that is described below under the heading " T'ransfer of Rights in the Propersy.”

ILLINOIS--Single Famify--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagl
Form 3014 1/01 Page 1 of 14 www_;gcfnfﬁf@ﬁ
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(G) "lLoan" means the debt evidenced by the Note, plus interest, any prepavment charges and late charges due under
the Nole, and all sums duc under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Securiiy [nstrument that are executed by Borrower. The following Riders are
10 be executed bv Borrower [check box as applicable]:

[] Adjustable Rate Rider [} Planned Unit Development Rider
7] Balloon Rider 7] Biweekly Payment Rider

(] 1-4 Family Rider f] Second Home Rider

K] Condominium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

(1) "Applicably’Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules Zadorders (that have the effect of Taw) as well as all applicable final, non-appealable judicial
opinions.

() “"Community AssociationDues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower opanie Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' meods any transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initinted through an electronic terminal, telephonic instrument, computer, or
magnetic tape s0 as to order, instruct, or attharize a financial institution to debit or credH an account. Such term
includes, but is not limited to, point-of-sale transcrs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingnduse transfers.

(1) "Escrow ltems" means those items that ar¢ describedin Section 3.

(M) "Miscellaneous Proceeds"” means any compensativa, stitlement, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the toverages described in Scetion 3) for: (i) damage to, or
destruction of] the Property; (i) condemnation or other taking o1 aitor any pari of the Property; {iti} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 24 14, the valee and/or condition of the Property.
(N} "Mortgage Insurance" mcans insurance protecting Lender againg vie nonpayment of, or default on, the Loan.
(0) “Periodic Payment” mcans the regularly scheduled amount due for (7 principal and interest under the Note,
plus (it} anv amounts under Section 3 ol this Sccurity Instrument.

{(P) "RESPA" mcans the Real Estate Seitlement Procedures Act (12 ULS.C. §2001 et seq.) and its implementing
regulation, Repulation X (12 C.F.R. Part 1024}, as they might be amended from tiroe *0 ttme, or any additional or
successor legislation or regulation that governs the same subjecl matter.  As used [n this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to a " federdlly refated mortgage foan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party thal has taken dile w the Property,soleilicr or not that
party has assumed Borrower's obligations under the Nate and/or this Seeurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

. This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (ji) the performance of orrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose. Borrower does hereby mortgage. grani and convey 1o MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording lurisdiction] [Name of Recording lurisdiction)
ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERprmns

Form 3014 /01 Page 2 of 14 www. docmagic, com



1630501066 Page: 4 of 21

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERFOF AS EXHIBIT "A".
A.P.N.: 17-08-131-102-1004

which curiently has the address of 1425 W GRAND AVE UNIT 2W
{Street]
CHICAGO . Nlinois 60642 (" Property Address"):
Cuty} [Zip Code]

TOGETHER WITH al’ the improvements now or hercafier erected on the property, and all easements,
appurienances, and fixtures now orhereafier a part of the property.  All replacements and additions shall also be
covered by this Security Instruments” Al of the foregoing is referred t in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only Jegal title to the interests granted by Borrower in this Sceurity
Instrument, but, if recessary o comply with [aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 10 exercise any or al¥/ ot those interests, including. but not limited to. the right to foreclose
and sell the Property; and to take any action requirad 4f Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWLER COVENANTS that Borrower is lavAull)y scised of the estate hercby conveyed and has the right
to mortgage, grant and convey the Property and thit tie-Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie<odhe Properly against all claims and demands, subject
10 any encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenantso: national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unitorm sccurity instru/nsit covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 24 follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Cliarges, and Late Charges. Borrower shall
pay when due the principal of. amd interest on, the debt evidenced by the Note and 2y prepavment charges and fate
charges due under the Note. Borrower shall alse pay funds for Escrow ltems pursuaiit o Section 3. Pavments due
under the Note and this Security Instrument shall be made in LS. currency.  Howevery if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to\Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sccurity Insiredasat be made in
one or more of the {ollowing forms, as sefected by Lender: (a) cash: (b) money order; (¢} certified cheécls, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposiisary insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13 Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufticient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such paymient or partial pavments in the fulure, but Lender is not
abligated to apply such payments at the time such payments are accepted. 1t each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untit Borrower makes payment to bring the Loan current. 11 Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. I not applied earlier, such funds will be

ILLINOIS-Single Family—Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS - S
Form 3014 1/01 Page 3 of 14 33,3{';3;;59’?&@;
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applied to the outstanding principal balance under the Note immediately prior to forcelosure. No offset or claim
which Borrower might have now or in the {uture against Iender shall relieve Borrower from making pavments due
under the Note and this Securily Instrument or performing the covenants and agreements sccured by this Security
Instrument. ‘

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following arder of priority: (a) interest due under the Note;
(b) principal duc under the Note; (¢) amounts duc under Scction 3. Such payments shall be applicd to cach Periodic
Payment in the order in which it became due. Any remaining amounts shal] be applied first to [ate charges, second
10 any other amounts due under this Security Instrument, and then o reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
maote tharlone Periodic Pavment is outstanding, Lender may apply any payment received from Borrower to the
repayment of 2he Periodic Pavnients if, and to the extent that. cach payment can be paid in tull. To the extent that
any excess exisis alter the payment is applied to the tull payment of one or more Periodic Payments, such exeess may
be applied to any Yate “harges due. Voluntary prepayments shall be applied first to any prepavment charges and then
as described in the Nine, .

Any application of pavisents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpore ‘ne-due date, or change the amount, of the Periodic Paynents.

3, Funds for Escrow lterrs:, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in tull 2 5um (the "Funds®) to provide tor payment of amounts duc for: (a) taxes and
assessmenis and other items which can gtain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Merteage Insurance premiums, if any, or any sums payable by Borrower
to Lender in hieu of the payment of Mortgage Insurvice premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tems.” At originauon or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessmeris, 11 any, be escrowed by Borrower, and such duges, fees and
asscssments shall be an Escrow Item.  Borrower shall premgtly furnish to Lender all notices of amounts to he paid
under this Scction.  Borrower. shall pay Lender the Funds<ie! Lscrow ltems unless Lender waives Borrower's
obhigation to pay the Funds for any or all Escrow Iltems. |.enaer/may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow ltems at any time.  Any such waiver mayv'oriy be in writing,  In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts ave ter any Escrow Items for which payment of
Funds has been waived by Lender and, it Lender requires, shall furnish to Lénder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mae sucli payments and to provide receipts
shall for all purposes be deemed o be a covenant and aggreement contained 10 thig'scturity Instrument, as the phrase
"covenant and agreement” is used in Section 9. It Borrower is obligated 1o pay Eserov/ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow hem, Tender may exercise its rights under Section
9 and pav such amount and Borrower shall then be obligated under Scection 9 to repay tollerder any such amount,
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accrardance with Section
13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, Leatirachen required
under s Section 3,

l.ender may. atany time, collect and hold Funds in an amount (a) sufficient to permit Eender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unaci o LS AL
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of fuwre Escrow Items or otherwise in accordance with Applicable Law,

‘The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifving
the Escrow Items. unless [ender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
l.ender shatl not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can apree

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERperas
Form 3014 1/01 Page 4 of 14 www.docmagic.com
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in writing, howevcer, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

1l there is a surplus of I'unds held in escrow, as defined under R[ SPA, Lender shal] account to Borrower lor
the excess funds in accordance with RESPA, 1T there is a shortage of Funds held in escrow, as delined under RESPA,
Iender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shali pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon pavment in tull of all sums secured by this Security Instrument, Lender shall promptly refund 1o BOI rower
any Funds held hy Lender.

4. _(harges; Liens. Borrower shall pay all taxes, assessmants, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, feaschold payments or ground rents on the
Property, if any, a1d Community Association Ducs, Fecs, and Asscssments, 1f any. . To the extent that these items
are Escrow Hems dorrower shall pay them in the manner provided in Seetion 3. ‘

Borrower shail pranptly discharge any Hen which has priority over this Security Instrument unless Borrower:
{2) agrees in writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender, but only
so Jong as Borrower is perfirming such agreement; (b) contests the lien in pood faith by, or defends against
enforcement of the tien in, legal praceedings which in Lender's opinion operate 1o prevent the entorcement of the lien
while those proceedings arc penaing, Jut only until such proceedings are concluded: or {€) secures from the holder
of the lien an agreement satisfactory terLender subordinating the lien to this Security Instrument. 1 Lender
determines that any part of the Property s subject to a lien which can attain priority over this Security Instrument.
Lender may give Borrower a notice identifiing the lien.  Within 10 days of the date on which that notice is given,
Borrower shall sattsty the lien or take ane or niore of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-tizd ¢harge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tneimprovements now existing or hereafier erected on the
Property insured against loss by fire, hazards included withinabe term "extended coverage,” and any other hazards
including, but not limited 10, carthquakes and floods, for which Yewder requires insurance.  This insurance shall be
maintained in the amounts (including deductible levels) and for (b ieriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term ofthe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender s right to disapprave Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in contectior”with this Loan, cither: (a) a one-
time charge for food zene determination, certification and racking services; or (33 8 one-lime charge for flood zone
determination and certification services and subsequent charges each time remappizigsOr similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be vedporsible for the pavment of
any lees imposed by the Federal Emergency Management Agency in connection with the raview of any {lood zone
determination resulting from an ohjection by Borrower,

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurpicscoverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particulas” tyse or amount
of coverage. 'Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Sorrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liabiity and might provid< greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage o
obtained might significantiy exceed the cost of insurance that Borrower could have obtained.  Anv amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Tender's right 1o
disapprove such policies, shall include a standard mortzage clause, and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires,
Borrower shatl promptly give to Lender all reeeipts of paid premiums and renewal notices. 1 Borrovwer obtains any

ILLINCIS—-Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €3srms
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form of Insurance coverage, not otherwise required by Lender, tor damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clavse and shall name Lender as morigagee and/or as an additdonat loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower., Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underiving insurance was required by Lender, shall be applied 1o restaration
or repair of the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 10 inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender mav disburse proceeds for ihe repairs and
restoration in a single payment or in a series of progress payments as the work 15 completed. Unless an agreement
is made i= wrtting or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for publie adjusters, or other third partics,
retained by Bo'royeer shall not be paid out of the insurance proceeds and shall be the sofe obligation of Borrewer.
If'the restoration o rebair is not economically feasible or Lender's security would be lessened, the insurance procecds
shall be applied to thesunis seeured by (his Security Instrunient, whether or not then due, with the excess, ilany, paid
to Borrower.  Such insurancs proceeds shall be applied in the order provided lor in Section 2.

If Borrower abandots tne-Property, Lender may file. negodate and settle any available insurance claim and
related matters. 1f Borrower docsamat respond within 30 days to a notice from Lender that the insurance carrier has
oftered to settle a claim, then Lender 'may negotiate and settle the claim.  The 30-day period will begin when'the
notice i3 given, In either event, or it Lerndcr acquires the Property under Scetion 22 or otherwise, Borrower hereby
assigns 10 Lender {a) Borrower's rights {0 anv insurance proceeds in an amount not 10 exceed the amounts unpuid
under the Note ot this Sccurity Instrument, and {'lﬂ any other of Borrower' s rights {other than the right 1o any refund
of uncarned premiums paid by Borrower) unddr a'l Misurance policies covering the Property, insofar as such rights
are apphicable o the coverage of the Property.  Leacer may use the insurance proceeds either to repair or restore the
Property or to pay amounts uapaid under the Note or thas Syeurity Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establishy 2ad use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeniaishall conlinue o occupy the Property as Borrower's
principal residence for at least one year afier the date of oceupaney. dnless Lender otherwise agrees in writing, which
consent shall not be unreasonubly withheld. or unless extenuating ciicimstances exist which are bevond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inzpections. Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate or commitawast: on the Property. Whether or not
BBorrower is residing in the Property, Borrower shall maintain the Property b1 gedir 10 prevent the Property from
deteriorating or decreasing in value due (o its condition. Unless it is deternrined pursuarit to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property o damaged to avoid further
deterioration or damage. I insurance or condemnation proceeds are paid in connection with dumage to, or the tuking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only ifender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singie gayment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceedsdrenol sulTicient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion Of such repar
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1t has reasonabic cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loap Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or etities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material infermation} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower' s principal residence.

ILLINCIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFrms
Farm 3014 1/01 Page 6 of 14 www.a’ocmagic.com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruplcy, probate, for coademnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or o enforce Jaws or regulations), or (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciing and/or assessing the valué of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priorily over this Security Insirument; (b} appearing in court: and (c) paying reasonable
atiornevs' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy procecding. Securing the Property includes, but is not limited to, entering the Property 1o
make repaivs, change locks, replace or board up doors and windows, drain water from pipes, clininate building or
other code vielations or dangerous conditions. and have utilities turned on or off.  Although Lender may take action
under this Sect’on )., Lender does not have to do so and is not under any duly or obligation 1o do so. 1t is agreed that
Lender incurs noZiablity for not taking any or all actions authorized under this Section 9.

Any amounts dicow sed by Lender under this Section 9 shall become additional debt of Borrower secared by this
Sceurity Instrument. ThCse mounts shall bear interest at the Note rate from the date of disbursement and shalt be
payable, with such interest vpen notice from Lender to Borrower requesting payment.

If this Security Instrument ‘son a teasehold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leasekeld estate and interests heeein conveved or terminate or cancet the ground Iease.
Borrower shall not, without the express wtitten consent of Lender, alter or amend the ground lease. If Borrower
acquires [ee iitle 1o the Property. the lexsehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. 1{Lender requires Morigage Insurance as a condition of making the 1oan, Borrower
shall pay the premiums reguired o mainiain the & ortgage Insurance n effecl. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separatéiy-dasignated payments toward the premiums for Mortgage
Ensurance, Borrower shall pay the premiums required Lo otip/coverage substantially cquivalent to the Mortgage
Insurance previously in eftect, at a cost substantially equivalentioshe cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by lender, 1t substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 0 Lepder the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in cffeet. Zender will aceept, usc and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Stch foss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shali ro: pe required (o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve zayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insuser selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towvard the premiums for
Mortgage Insurance. [f Lender required Mortgage Tnsurance as a condition of making the Loost atud Borrower was
required to make separately designated payments toward the premiums for Mortaage Insurance, Beveswver shall pay
the premiums reguired 1o maintain Mortgage Tnsurance in effect, or to provide a non-refundable tassaeserve, until
Lender' s requiranent for Mortgage Insurance ends in accordance with any written agreement betweendsaerower and
lender providing for such termination or until termination is required by Applicable Law. Nothing in tiris™Section
10 altects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed.  Borrower is not a party o the Morigage Insurance,

Mortgage insurcrs cvaluate their total risk on alf such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer (0 make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mertgage Insurance premiums).

ILLINOIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Frrane
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As a result of these agreentents, Lender, any purchaser of the Note, another insurcer, any reinsurer, any other
entity, or any affiliaie of any of the foregoing, mav receive (dircetly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreament provides that an affiliate of l.ender akes a share
of the insurer's risk in exchange for a share of the premiums patd 1o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrewer will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receiv< certain disclosures, to request and obfain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated avtomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were une:rnsd at the time of such cancellation or termination.

1. Assignrient of Miscellaneous Proceeds; Forfeiture. All Misceilancous Proceeds are hereby assigned to
and shall be paid to [ender,

[f the Property is dainagd, such Misceltaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair'is/cesnomically feasible and Lender' s security is not lessened,  During such repair and
restoration period, Lender shall fave the right 10 hold such Miscellancous Proceeds untit Lender has had an
opportunity to inspect such Proparty 20 ensure the work has been completed 1o Lender's satistaction, provided that
such ingpection shall be undertaken promzyy, Lender may pay {or the repairs and restoration in a single dishursement
or in a series of progress payments as thowork is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misce!iangous Proceeds, Lender shall not be required to pay Borrower any
intercst or carnings on such Miscellaneous Procecds, 1f the restoration or repair is not economically teasible or
Lender's security would be lessened, the Miscellaniecus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. ifany) paid to Borrower.  Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or oss in vatuc 4f the Property, the Miscellancous Proceeds shall be
applied 10 the sums secured by this Security Instrument, whetiad 2inot then due. with the excess, if any, paid 10
Borrower.

In the event of a partial taking, destruction, or ioss in value of thy. Property in which the fair market value of
the Property immediately before the partial taking. destruction, or loss in vabie 15 equal to or greater than the amount
of the sums sceured by this Security Enstrument immediately before the pardal w'ing, destruction, o loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following [raction: £a) Ve total amouat of the sums
secured immediately betore the partial taking, destruction, or loss in value divided hy (b)) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance sliall be paid to Borrower.

In the event ol a partial taking, destruction, or loss in value of the Property in which thedair market value of
the Property immediately before the partial taking, destruction, or loss in vadue is less than thevurduse of the sums
secured immedialely before the partial taking, destruction, or toss in value, unless Borrower and Lerder‘otherwise
agree in writing, the Miscellaneous Proceeds shatl be applied to the sums secured by this Security Instruinintwhether
or not the sums are then due. '

Ifthe Property is abiandoned by Borrower, or il afier notice by Lender 1o Borrower that the Opposing Farty {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums sceured by this Security Instrument, whether
or not then due. "Opposing Party™ means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrewer shall be in defavlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judement, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights undcr this Sccurity Instrutnent. Borrower can cure such a default and, if acceleration has oceurred, reinstate

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS SIS
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument.  The proceeds of any award or claim for damages that are atributabie to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
arder provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Seeurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumerc by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in excrcising any right or remedy including, without limitation. Lender's acceptance of
pavments from third persons, entities or Suecessors in Interest of Borrower or in amounts less than the amount then
due, shall not be #'waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liabilicy; Co-signers; Suecessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligatieds »1d liability shall be joint and several. However, any Borrower who ca-signs this Security
Instrument but does not exceviethe Nolte (2 "co-signer™): {a) is co-signing this Sccurity Instrument only 1o mortgage,
grant and convey the co-signer' santerest in the Property under the terms of this Security Instrument; (b) s not
personatly obligaied {o pay the suris secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree 10 extend. modily, ocbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consen.

Subject to the provisions of Section’ 1R, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiitinz and is approved by Lender, shall obtain all of Borrowet' s rights
and benefits under this Security Instrument. Borrgwer shail not be released from Borrower's obligations and Liability
under this Securisy Instrument unless Lender agrees to sach yelease in writing.  The covenants and agreements of this
Sccurity Instrument shalt bind (except as provided in Scetion20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower lecsor services performed in connection with Borrower's
default, for the purpose of protecting Lender' s interest in the Piogerty and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection apd ¥afuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge tees that 4rcexpressly prohibited by this Sceurity
Instrument or by Applicable Law.

[f the Loan is subject to a faw which sets maxinum loan charges. and that [4w s finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lean #Xceed the permitted limits,
then: (a) any such foan charge shall he reduced by the amount necessary to reduce the ¢harge to the permitted limig;
and {(b) any sums alrcady collected from Borrower which exceeded permitted limits williby iefunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making s direct payment
to Borrower.  If a retund reduces principal, the reduction will be treated as a partial prepavirepowithout any
prepayment charge (whether or not a prepayment charge is provided for under the Nole). Borrower saceeptance of
any such refund made by direct payment to Borrower will constitute a waiver ol any right of action Berrower might
have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in conncetion with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 10
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. 11 Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. Therc may be only one designated notice address under this Security Instrument
atany onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conncetion
with this Security Instrument shall not be deemed to have been given to Lender vntif actually received by Lender.
I any notice required by this Sceurity Instrument 1s also required under Applicable Law, the Apphicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Sccurity Instrument are subject to any requiremients and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As piad 'n this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words #ivwords of the feminine gender; (b) words in the singular shatl mean and include the plural and vice
versy; and {¢) tac svord "may” gives sole discretion without any obligation to take any action.

17. Borrow:r's Copy. Borrower shall be given onc copy ol the Note and ol this Security Instrument.

18. Transfer of i Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any/ieoil or beneticial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond [or deed, coneract for deed, installment sales contract ar escrow agreement, the intent
of which is the transfer of tnle by Borrower at a future date to a purchaser.

If all or any part of the Propedeyor any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest v tarrower is sold or ransterred) without Lender's prior writien consent,
Lender may require tnmediate payment i fidl of all sums secured by this Sccurtty Instrument.  However, this option
shall not be exercised by Lender il such excreise is prohibited by Applicable Law.

It Lender exercises this option, Lender skall 2ive Borroaver notice of acceleration.  The netice shatt provide a
pertod of not less than 30 days from the date the nouaie 1s given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. 71 Barrower Tails to pay these sums prior o the expiration of
this period, Lender may invoke any remedics permitted by-thisSceurity Instrument without further rotice or demand
on Borrower.,

19. Borrower's Right to Reinstate After Acceleration. [¥13crrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discauitinned at any time prior to the ¢arliest of: (a)
five davs betore sale of the Property pursuant to Section 22 of this Socerity Instrument: (b) such other period as
Applicable Law might specify for the termination of Borrower' s right 1o reinstate; or (¢) entry of a judgment enforcing
this Security Instrument.  Those conditions are that Borrower: () pavs Leader 20l sums which then would be due
under this Security Instrument and the Note as if no acceleration had accurred;\hi cures any default of any other
covenants or agreements; {c) pays alt expenses incurred in enforcing this Security instiument. including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other [eesincurred for the purpose
of protecting Lender's interest in the Property and rights under this Sceurity Instrument; and, (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights snavr this Security
Instrument. and Borrower' s obligation o pay the sums secured by this Sceurity Instrument, shalicoranae unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reingiaetnent sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money ordey; /) rertilied
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an institudign vhose
deposits are insured by a federal agency. instrumeniality or entity; or (d) Electronic Funds Transler.™ Upon
reinstatement by Borrower, this Sceurity Instrument and obligations sccured hereby shall remain fully effective as if
no acceleration had oecurred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that coliects Periodic Pavments due under the Note
and this Securigy Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given writlen notice of the clrange which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing, H the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transterred to a successor Loan Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined w any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant 1o this Sccurity Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of, this Sccurity Instrument,
until such Borrewer or Lender has notified the other party {with such notice given in campliance with the requirements
of Section 13) of such atleged breach and afforded the other party hercto a reasonable period after the giving of such
rotice to take corrective action. It Applicable Law provides a time period which must elapse before certain action
can be takan, that time period will be deemed o be reasonable tor purposes of this paragraph. The notice of
acceleration and opportunity o cure given to Borrower pursuant to Scction 22 and the notice of acceleration given
to Borrower pursvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thishection 20, ‘

21. Hazardous lvbstances. As used in this Section 210 (a) "Hazardous Substances™ are those substances
defined as toxic or havardous substances, poltutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Hammable or txic petroleum products. toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or frrmaldehyde, and radioactive materials; (b) " Environmental Law" mcans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or eavironmental protection;
{c) "Environmental Cleanup” includes dny, response aclion, remedial action. or removal action. as defined in
Lnvironmental Law; and (d) an "Envirsnmental Condition” means 2 condition thal can cause, contribute to, or
otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presepze/use. disposal, storage, ot release of any Hazardous Substances,
or threaten 1o refease any Hazardous Substances, oit or 1 the Property. Borrower shall not do, nor allow anyone clse
10 do, anything affecting the Property (a) that is in yiolaion of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presense, use, or release of a Hazardous Substance, creates a
condition that adversely allects the value ol the Property.ITic preceding two sentences shall not apply to the
presence, use. or storage on the Property of small quantities o Fiaerdous Substances that are generally recogaized
to be appropriate to normal residential uses and to maintenance st Zie Property (including, but nat limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Projerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Linviroarienial Condition, including but not
limited 10, any spilling, leaking, discharge, release or threat of release of any Iazari?Ous Substance, and (¢} any
condition caused by the presence, use or refease of a Hazardous Subslance which adve sels affects the value of the
Property. | Borrower learns, or is notified by any governmenial or regulatory autherityy or any private party, that
any removal or other remediation of any Hazardous Substance afecting the Property is necesraryy Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereiz #'all create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows,

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sate of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Securify
Instrument without further demand and may foreclose this Security Instrunent by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sectred by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid to a third pargy for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois [aw, the Borrower hereby releases and waives all rights
under and by virtue of the 1llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance covirage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to prawct Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The Coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowerin c¢hnnection with the collateral.: Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. Tf.epler purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance, including inteses: and any other charges Lender may impose in connection with the placement of the
insurance, until the effective datewiithe cancellation or expiration of the insurance. The costs of the Insurance may
be added to Borrower' s total outsicidiig balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able Lo obidin on its cwn.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF1 SLANK]
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with it.

A

(Seal) {Seal)
MILES DUNCAN -Borrower -Borrower
48 {Seal) (Seal)
-Borrower -Borrower
— . (Seal) (Scal)
-Borrower -Borrower

Witness: Witness:
ILLINQIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM; SIS
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[Space Below This Line For Acknowledgment]

C()unt}: ()f COOk

OCTOBER 25, 2016

The foregoing instrument was acknowledged before me this

hy MILES DUNCAN A Single Man

L o L UM

Signature of Person Taking Ac@no“-’lcdgmcm

"OFFICIAL SEA. " -nOtary
CINDY KENNEY Tite
NOTARY PUBLIC, STATE OF ILLiNOIS
MY COMMISSION EXPIRES 12/7/2019 |

(Seal) Serial Number, if any

Loan COriginator: John P Neldan, NMLSR ID 193680
Loan Cri&inator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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EXHIBIT A

Order No.: SC16031232

For APN/Parcel ID(s): 17-08-131-102-1004
For Tax Map ID(s): 17-08-131-102-1004

PARCEL 1:

UNIT 1425-2W_ [N THE 1425 W. GRAND CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL A: LOTS 9 AND.ZG IN BLOCK 18 IN BICKERDIKE'S ADDITION TO CHICAGO IN THE WEST
1/2 OF THE NORTHWEST 1/4 CE.SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.

PARCEL B: LOT 3 AND SUB-LOT 4 IN 1HESIBDIVISION OF LOT 1 IN HAMBLETON'S
SUBDIVISION OF BLOCK 1 IN ARMOUR's.ZUBDIVISION IN THE SOUTHEAST CORNER OF THE
WEST 1/2 OF THE NCRTHWEST 1/4 OF SECT!OR 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE D2 ZILARATION OF CONDOMINIUM
RECORDED AUGUST 11, 2008 AS DOCUMENT 0822410057 TOGETHER WiTH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL I'v COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-5, A LIMITED COMNON ELEMENTS,
AS DELINEATED ON THE SURVEY ATTACHED TC THE DECLARATION AFORESAID-RECORDED
AUGUST 11, 2008 AS DOCUMENT 0822410052.

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF ROOF RIGHT R-2 LIMITED COMMON ELEMENTS, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED
AUGUST 11, 2008 AS DOCUMENT (0822410052.
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Loan Number: 161678255
Date: OCTOBER 25, 2016

Property Address: 1425 W GRAND AVE UNIT 2W
CHICAGO, ILLINCIS 60642

EXHIBIT "A"

LEGAL DESCRIPTION

COOK COUNTY
RECORDER'OF DEEDS

A.P.N. # : 17-08-131-102-1004

DocMagic €Rermns
www.docmagic.com



1630501066 Page: 18 of 21

UNOFFICIAL COPY

Loan Number: 161678295

FIXED INTEREST RATE RIDER

Date: OCTOBER 25, 2016
Lender: GUARANTEED RATE, INC.

Borrower(s): MILES DUNCAN

THIS FIXED INTEREST RATE RIDER is made this  25th day of OCTOBER, 2016
and is incérporated into and shalt be decmed to amend and supplement-the Security Instrument, Deed of
Trust, or Security Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the
*Borrower '} 1o sacure repavment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEEL DATE, INC.
(the "Lender"). The Socurity Instrument encumibers the property mare specifically described in the Security
Instrument and locaed at;

1425 W GRANLAVE UNIT 2W, CHICAGO, ILLINOIS €0642
[Property Address|

ADDITIONAL COVENANT. In'addition te the covenants and agreements made in the Security
[nstrument, Borrower and Lender wu/thor covenant and agree as follows:

A. Definition { E ) "Note" of the/Sicurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ E )'Note" means the promissory note signed by-tbe Borrower and dated QCTOBER 25, 2016 .
The Note states that Borrower owes Lender FOUR HUWNDRED SEVENTEEN THOUSAND

AND 00/100 Pollars (U.S. § 417,000.00 )
plus intercst.  Borrower has promised to pay this debt in regalar Periodic Payments and to pay the debt in
full not later than  NOVEMBER 1, 2046 at theqat: of 4.500 %.

BY SIGNING BELOW, Borrower accepls and agrees {o the terms and covenands contained in this Fixed
Tnterest Rate Rider.

AN AP (Seal)

(Seal)

MILES DUNCAN -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €5nrmms
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Loan Number: 161678295

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25tk day of QCTORER, 2016 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Vender") of the same date and covering the Property described in the Security Instrument and located at:

1425 W GRAND AVE UNIT 2W, CHICAGO, .ILLINOIS 60642
|Property Address)

The Property inciudés = unit in, together with an undivided interest in the common elements of, a
condominium praject <ngwn as:

1425 W Grand Condo

[Name of Condomintum Project]

(the "Condominium Project™). 1f the diwnirs association or other entity which acts for the Condomintum
Project (the "Owners Association") holds titlesto property for the benefit or use of its members or
shareholders, the Property also includes Borrosai s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition w.the 2ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre< 2s follows:

A.  Condominium Obligations. Borrower shatl perférn: alt of Borrower's obligations under the
Condominium Project's Constituent Documents.  The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; {it) by-lav:s: (i1i)’code of regulations; and (iv)
ather equivalent documents. Borrower shall promptly pay, when due, alt Zaes and assessments imposed
pursuant to the Consiituent Documens.

B. Property Insurance. So long as the Qwners Association maintains, with & generally accepted
insurance carrier, a "master” or "blanket” policy onthe Condominium Project which is satisfzcwry to lender
and which provides insurance coverage in the amounts (including deductible levels), for the reriods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (1) Lendzr weives
the provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium instajlmenisior
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER =
Fannie MaelFreddie Mac UNIFORM INSTRUMENT 33‘:‘,‘,”3‘;";&% il
Form 3140 1/01 Page 10f 3 : ’



1630501066 Page: 20 of 21

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy. :

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property. whether to the unit or to commeon ¢lements, any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums sccured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shait take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. ~condemnation. The procceds of any award or claim for damages, direct or consequential,
pavable to/Borawer in connection with any condemnation or ather taking of all or any part of the Property,
whether of thd umitor of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shal( v< paid 10 Lender, Such proceeds shalt be applied by Lender to the sums secured by the
Security Instrumentas zaavided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice 1 Lender and with Lender's
prior written consent, either-paration or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prejecy, except for abandonment or termination required by law in the case
of substantial destruction by firc or.other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provesivaof the Constituent Documents if the provision is for the express
benefit of Lender; (1ii) termination of profzssional management and assumption of self-management of the
Owners Association; or (iv) any action which Gould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uraccentable o Lender.

F. Remedies. IfBorrower does not pay condomiziim dues and assessments when duc, then Lender
may pay them. Any amounts disbursed by Lender under this raragraph F shall become additional debt of
Borrower secured by the Security [nstrument.  Unless Borrower 2nc @ ender agree o other terms of payment,
these amounts shall bear interest from the date of disbursement at rae-Note rate and shall be payable, with
interest. upon notice from Lender to Borrower reguesting payment.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 5z‘v:vﬂdagc{;a€g=ﬁﬁgﬁ
Form 3140 1/01 Page 2 of 3 ’ '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
" Condominium Rider.

A A

: {Seal) - (Seal)
MILES DUNCAN -Borrower -Borrower
/X (Seal) (Seal)
-Borrower -Borrower
{Gean (Scal)
~Borrower -Borrower
’i.’

MULTISTATE CONDOMINIUM RIDER DocMagic €555
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