UNOFFICIAL COPY

Doc#. 1630506129 Fee: $90.00

Hlinois AntiaPredatory ' Karen A. Yarbrough

| . Cook County Recorder of Deeds
Lending Database Date: 10/31/2016 11:43 AM Pg: 1 of 22
Program

Certificate of Exemption |

$167501% /1
Report Mortgage Fiawd

800-532-8785

o1

The property identified as; PIN: 05-20-201-010-0000

Address:
Street: 886 Pine St

Street line 2:
City: Winnetka State: IL ZIP Code: 60093

Lender. BlueleafLending, LLC

Borrower: Peter Moutive, Lisa Donoghue

Loan f Mortgage Amount: $792,000.00
This property is located within the program area and the transaction is exempt from the requirementeof 765 ILCS 77/70

et seq, because the application was taken by an exempt entity,

_nublic National Titie
Republic Nano‘na
‘ 3;%1 Southwest Highway
Ozk Lawn, i

Certificate number: 39FE24BB-312B-42FB-8870-66EFOE16B366 Execution date: 10/21/2016




Prepared by:

16302506129 Page: 2 of 22

UNOFFICIAL COPY

Michael 1. Riddie
Middieberg Riddie Group
717 N. Harwood, Suite 1600
Daitas, TX 75201

Retorn to:

MIDWEST COMMUNITY BANK
ATTFITION: POST CLOSING
5105, PARK CREST DR
FREEPORT, L 61032

3’__'/1___ [Space Above This Line For Recording Data}

Loan No: 0816070600 Oid Republic Title  Data ID: %5
Borrower:  PETER MOLUTVIC 9601 Southwest Highway
Permanent Index Number: U5-20.201-010-0000 Qak Lawn, it. 60453

'"MORTGAGE MIN: 100342608160906009
BEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega ding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this docoment, whick i 0ated October 21, 2015, together with all
Riders 1o this document.

(3} “Borrower™ is PETER MOUTVIC AND LISA DONOGLIUE, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor unde’ thit Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS 15/ $2parate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns, - MFRS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Dielaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (828, ¢79-MERS.

(D) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY COIPOV:ATION
organized and existing under the laws of the State of ILLINOIS, Lender’s address is 37215, OLD
CRCHARD ROAD, SKOKIE, 1, 60077,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 101 (Page 1 of 18 Pages)
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(E} “Note” means the promissory note signed by Borrower and dated Qctober 21, 2016, The Note
states that Bomrower owes der SEVEN HUNDRED NINETY-TWO THOUSAND and
NO/100---~Dodlars (U.5. $ 792,000.00) plos interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than November &, 2046.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(Gy =Lo.nw™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges 4ue under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Ridecs” weans all Riders to this Security Instrument that are executed by Borrower. The
following Fadars ame 10 be executed by Borrower [check box as applicable}:

Adiustable Rae Pider {1 Condominiem Rider [ Second Home Rider
£l Bai’loog Rider {] Planned Unit Development Rider
1 1-4 Family Rider {3 Biweskly Payment Rider

] Other(s) Ispecify]

{I) “Applicable Law” mcans all cugeolling applicable federal, state and local statutes, reguiations,
ordinances and administrative rul> and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinion.

(J) “Community Association Dues, Fees, ani Zssessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or <na Property by a condominium association, homeowners
association or similar organization.

{K) “Electronic Funds Transfer” means any transter ot funds, other than a transaction originated by
check, draft, or similar paper instrument, which is Inilaied through an electronic {erminal, telephonic
instrument, computer, 07 magnetic 1ape 50 a3 to order, inwerict, OF authorize a financial institution to
debit or credit an acconnt. Such ferm includes, but is not Imited 1o, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wirs ranslers, and aulomated clearinghouse
transfers,

{L} “Escrow Items” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds™ means any compensation, settisment, award of Gamares, or proceeds pald
by any third party {other than iasurance proceeds paid under the coverages doscrioed in Section 5) for:
{i) damage to, or destruction of, the Property; (if) condemnation or other takin; of all or any part of
the Property; (iii} conveyance In liew of condemnation; or (v} misrepresentations, of, or omissions as
to, the value and/or condition of the Property,

{N) “Mortgape Insuranee” means insurance prolecting Lender against the nonpayment of; ol oefauht
on, the Loan,

{0) “Periodic Payment” means {he regalarly scheduled amount due for {§) principal and interest ondz
the Note, plus (if) any amounts under Section 3 of this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 2 of 18 Pages)
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security [nsirument, “RESPA” refers to ail requirements and restrictions that are imposed
in regard 10 a “federally related mortgage loan™ even if the Loan does not qualify as a “federally related
mortgage Joan™ under RESPA,

{Q) “Coccessor in Interest of Borrower” means any party that has taken title to the Property, whether
or ot Lt party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFLR OF RIGHTS IN THE PROPERTY

This Security Inuirument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificatiors ¢ rhe Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instruuaer. and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (sile’y s nominee for Lender and Lender's successors and assigns) and 1o the
successors and assigns of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION A:TACHED HERETO AND MADE A PART HEREOF

whick currently has the address of 886 PINE 8T,
A {Strest) R *
&FNW ILLINOIS : %i (“Proverty Address™):

TOGETHER WITH all'the improvements now or hereafter erected on the proparty; pud all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacemén’, aud
additions shall also be covered by this Security Instrument. Al of the foregoing is referred ¢ i this
Security Instrument as the “Property. Borrower understands and agrees that MERS holds only (enay
title to the interests granted by Borrower in this Security Instrument, but, if necessary (o contply with
law or costom, MERS (as nominee for Lender and Lender's successors and assipns) has the right: ©
exercise any or all of those interests, inclading, but not limited to, the right to foreciose and sell the
Property; and 1o take any action required of Lender including,- but not lmited to, releasing and
canceling this Security Instrument,

ILLINOIS - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT '
Form 3014 101 (Page 3 of 18 Pages)
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BORROWER COVEMNANTS that Borsower is lawfully seised of the estate hereby conveyed and
has the fight to mortgape, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insirument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Zayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower ahaf pay when duc the principal of, and Interest on, the debt evidenced by the Note and any
frepaymem vhnrpes and fate charges due under the Note. Borrower shall alse pay funds for Escrow

tems pursuant 13 Suction 3. Payments due under the Note and this Security Instroment shall be made
in U.S. currency. Howiver, if any check or other instrument received by Lender as payment under the
Note or this Security Irstrument is returned 1o Lender unpaid, Lender may requirg that any or all
subsequent payments.d-. under the Note and this Security Instrument be made in one or more of the
following forms, as selected br Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cashies’s 'chock, provided any such check is drawn upon an institution whose
deposits are insured by a fedeial agzay, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receiv:d by Lender when received at the location designated in the Note
or at such other location as may be-Jezignated by Lender in accordance with the notice provisions in
Section 15, Leader may retum any paviosnt or partial payment if the payment or partial payments
are insufficient to bring the Loan currint ender may accept any payment or partial payment
insufficient to bring the Loan current, withow. waiver of any rights hereunder or grejudice 1o 115 rights
1o refuse such payment or partial payments i3 the-fsture, but Leader is not obligaied to apply such
payments at the time such payments are accep ed. 'If each Feriodic Payment is applied as of its
scheduled due date, then Lender need not pay fuisresi on unapplied funds. Lender may hold such
unapplied funds untit Borrower makes payment to brin, the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall either appiv such funds or return them 1o Borrower.
If not applied earlier, such funds will be applied to the oussiatding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the futare
apainst Lender shall relieve Borrower from making payments dr.c.onder the Note and this Secarity
Instrument or performing the covenants and agreements securca by this Security Instrument,

2. Applcation of Payments or Proceeds. Except ag otherwis: desiribed in this Section 2, all
payments accepted and applied by Lender shall be applied in 1o falowing order of priority:

a) interest due under the Note; (b} principal due under the Note; gc} amowits due under Section 3.
uch pavments shali be agglied to each Periodic Payment in the order in whicn it became due. Any
remaining amounds shall be applied first to late charges, second to any other arisupis dye under this
Sewri[rxy nstrument, and then to redance the principal balance of the Note.
Lender receives a payment from Borrower for a delinquent Periodic Paymert which includes
& sufficlent amount to pay any late charge dus, the payment may be applied to the delinouens payment
and the Jate charge. If more than one Periodic Payment is outstanding, Lender may apply: anv pavment
received from Borrower 1o the repayment of the Periodic Payments if, and to the extem than vach
ginymem can be paid in full. To the extent that any excess exists afier the payment is applieu 1o the
Ji payment of one or more Periodic Paymonts, such ¢xcess may be applied to any late charges du.
xoluntary prepayments shall be applied first to any prepayment charges and then as deseribed intfe
ote,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due
}i:der the Mote shall not extend of postpone the due date, or chatige the amount, of the Periodic

yments,

HLLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 4 of 16 Pages)
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3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymenis are duc
wader the Note, until the Note is paid in full, 2 sum {the *Funds"} 10 provide for payment of amoants
due for: (a) taxes and assessments and other items which can atwin priority over this Security
Instrument as a lien or encumbrance on the Property; (b} leaschold ﬁymems or grourd rents on the
Property, if any; (¢) premiums for any and all insarance recrﬁred by Lender under Section 5; and (d)
Morigage Insurance premivms, if any, or any sums payable by Borrower 10 Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
Items ure called " {tems.” At origination or at any time doring the term of the Loan, Lender
may requise that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and suck dnes, fees and assessments shall be an Escrow liem. Borrower shall promptly furnish fo
Lender alf notices of amounts to be paid under this Section. Borsower shall pay Lender the Funds for
Escrow ltems unizss Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems,
Lender may warvs Dorrower’s obligation 10 pa¥ 10 Lender Funds for any or all Escrow Items at any
time. Any Such waives may only be in writing. In the event of such waiver, Botrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lender ang, f Lender requires, shall furnish to Lender receipts evidencing such payment
within such time periog as Lender may require. Borrower’s obligation to make such payments and to
gg:uvide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this
rity Instrument, as the phiase “covenant and agreement” i used in Section 9. If Borrower is
obligated 1o pay Escrow Iiems dirsctly, pursuant to a waiver, and Borrower fails to pay the amount
due for an w Item, Lender way evercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated und(r S:ction 9 to repay to Lender any such amount, Lender may
revoke the walver as to any or all Escrcw tems at any time by a notice given in accordance with
Section 15 and, upen such revocation, Bonsowwer shall pay 10 Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Tungs in an amount (2) sufficient 10 permit Lender
ta apply the Funds at the time sgcciﬁcd under RTSPA, and (b) not 10 exceed the maximum amount
a lender can require nnder RESPA. Lender shall esimaute the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposar are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instivition whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to.pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrc wer Lor hoiding and applying the
Funds, annvally analyzing the escrow account, or verifying the Esciow atems, uniess Lender paws
Borrower interest on the Funds and Applicable Law permits Lender 10 make such a charge. Uniess
an agreement is made in writing or Applicable Law requires interest to be paid or the Funds, Lender
shall not be Tequired to pay Borrower any interest or earnings on the Funds, Cuemwer and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender slall zive to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds heid In escrow, as defined under RESPA, Lender shru avcount 0
Borrower for the excess funds in accordance with RESPA. If there is a shortape of Fund, held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Lovower
shall pay 1o Lender the amount necessary to make up the shortage in accordance with RESFZ, Fat in
10 more than 12 monthly payments, If there s a deficiency of Funds held in escrow, as defined 1nder
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender e
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments. , . ‘

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILEINOAS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 101 [Page 5 of 16 Pages)
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4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
angg To ﬂzg extent that these ftems are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Sccurity Instrument uniess
Borrower: {a) agrees in'writing to the payment of the obligation secured by the lien in a manner
accepruble to Lender, but only so Jong as Borrower is performing such agreement; (b) contests the lien
in goud Eith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion ~perate to prevent the enforcement of the lien while those proceedings are pending, but only
untl suck” proceedings are concluded; or {c) secures from the holder of the lien an aprecment
satisfacioryco/cander subordinating the lien to this Security Instrument. 1f Lender determines that any
part of the Zvozeriv is subject to a lien which can attain priority over this Security instrument, Lender
may give Borrotver a notice identifying the lien. Within 10 days of the date on which that notice is
éx’ev;i_:, B;)rmwer skafl satisfy the Lien or take one or more of the actions set forth above in this

ion 4.

Lender may regu.ce Borrower t0 pay a cne-lime charge {or a real estate tax verification and/or
reporting serviee used by Linosr in eonnection with this Loan.

5. Property Insurence. fotower shall keep the improvements now existing or hereafter erected
on the Praﬁgrty insured against loso Uy fire, hazards included within the term “extended coverage,” and
any other hazards including, but ot Lmited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall be maiutained in the amounts (including deductible levels) and for the
periods that Lender requirss, What Lendor requires pursuant to the preceding sentences ¢an change
during the term of the Loan. The inswrorc carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disappiove Borrower's choive, which right shall not be exercised
unreasonably. Lender may require Borrower 0o pov, in connection with this Loan, either: (a) a
one-iime charge for flood zone determination, (ortification and tracking services; or (b} a one-lime
charge for flood zone determination and certificaiion) services and subsequent charpes each time
remappings or similar changes occur which ressonably-suizat affect such determination or certification,
Borrower shall aisc be responsibie for the payment of any ‘ees imposed by the Federal Emergency
Management Agency in connection with the review of any Jiood zone determination resulting from an
objection by Borrower.

i Borrower fails to maintain any of the coverages describer suove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is undor no obligation to purchase any
particelar type or amount of coverage.  Therefore, such coverage saall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the copienis of the Property, against
any risk, hazard or Hability and mipht provide greater or esser coverage than vas vreviously in effect.
Borrower acknowledges that the cost of the insurance coverage 50 obiained rutghi significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security In‘ttament.  These
amounts shall bear interest at the Note rate from the date of dishurserent and shail be reyable, with
such interest, upon notice rom Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shali voGulent to
Lender's right to disapprove such policies, shall include a standard mortgape clause, and sl aame
Lender as morigagee and/or as an additional loss payee. Lender shall have the right w0 arid e
policies and renewal certificates. If Lender requires, Borrower shall prompily give to Lender 3”2
receipis of paid premiums and renewal notices. If Borrower obtains any form of inserance coverae,
1ot otherwise required by Lender, for damage 10, of destuction of, the Property, such policy shall
inclade a standard mortgage clavse and shaif name Lender as mortgapee and/or as an additional loss
payee. . : . .

HAINOIS . single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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In the cvent of loss, Borrower shall give prommt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s secarity is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds umtil Lender has had an
oppertunity to inspect such Property 10 ensure the work has been completed to Lender’s satisfaction,
proviced that such inspection shall be undertaken promptly. lender may disburse proceeds for the
repairsand restoration in a single payment or in a series of progress payments as the work is
completad. - Unless an agreement is made in weiting or Applicsble Law requires intersst to be paid on
such insmanre proceeds, Lender shail not be required to pay Borrower any interest or earnings on such
proceeds, Fres Tor public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insuranve proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically-lesiible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secrred by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2

I Borrower zbandons (so Property, Lender may file, negotiate and settle any available insurance
claim and related matters, 1o rower does not respond within 30 days to a notice from Lender that
the insurance carrier has offercd to ssttle a claim, then Lender may siegotiate and settle the claim, The
30-day pericd wili begin when the notice is given, In either event, or if Lender acquires the Property
under Section 22 or otherwise, bucrswsr hereby assisns to Lender (a) Borrower's rights to any
insurance proveeds in an amount not o mceed the amounts anpaid under the Nole or this Security
Instruraent, and (b} any other of Borrover's “ights (other than the right to any refund of uneamed
premiums paid by Borrower) under all insuraiice policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Leuucr may use the insurance proceeds either (0 repair
or restore the Properly or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due,

6. Occupancy, Borrower shall occupy, establish, “nd use the Property as Borrower’s principat
residence within 60 days after the execution of this Securlev/Gisstrument and shall comtinue to accupy
the Property as Borower's principal residence for at Ieast one/yrur after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be nnreasonably withheld, or unless
extenuating circumstances cxis! which are beyond Borrower's coutrol

7. Preservation, Maintenance and Protection of the Property; inspoctions, Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deterioraic or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value dueso i condition, Unless
it is determined pursuant t0 Section 5 that repair or restoration is not economiza'iy fuasible, Borrower
shall promptly repair the Property if Jamaged to avoid further deterioration or damigs. I insurance
or condemnation proceeds are paid in connection with damage to, or the taking 0f, the Propernty,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such pur . Lender may disburse proceeds for the repairs and restorative.ia  single
payment or in e series of progress payments as the work is completed. 1f the insumtaror
condemnation proceeds are not sufficient to repair or restore the Property, Borrower s not rjzed
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics wpon and inspeciions of the Property. Ifit has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

JLLINGIS - Single Family - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT
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8, RBorrower's Loan Application. Borrower shall be in defauls if, during the Loan application
%ocess, Borrower or any persons of entities acting at the direction of Borrower or with Borrower's
owledge or comsent gave materially false, misleading, or inaccurate information or statements {o
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are ot limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9, Profection of Lender’s Interest in the Propesty and Rights Under this Security Instrument.
If (2) Darrower fails to perform the covenants and agreements contained in this Security Instrument,
{b) Zavre is a legal proceeding that might significantly affect Lender's interest in the Property andjor
rights unvicr this Security Instrument (such as a proeeeding in bankruptey, probate, for condemnation
or forfertvie, for enforcémen of a tien which may attain priority over this Security Instrument or to
enforce Jaer o) regulations), or () Borrower has abandoned the Property, then Lender may do and

ay for whaieves i€ reasonable or appropriate to protect Lender's interest in the Property and rights
under this Secu/ny Instrament, including protecting and/or assessing the value of the Property, and
securing andfor repairing the Property. Lender's actions can include, but are not limited t0: {(a) paying
any sums secured by 7 fica which bas priority over this Security Instrument; (b} appearing in court; and
g:) payinf; reasonable ¢ 2orneys” fees to protect its interest in the Property and/or rights under this

ccurity Instroment, includizg its secured position in a bankruptcy proceeding. Securing the Properiy
inctudes, but i not Hmited tof eltering the Pro‘peny to make repairs, change locks, replace or board
up doors and windows, drain waler from pipes, climinate building or other code violations or dangerous
conditions, and have utilitics turnc S on or off. Although Leuder may take action under this Section 9,
Lender does not have 1o do s0 and.is.nol under any duty or obligation to do so. K is agreed that
Lender incurs no Nability for not taking unv or all actions authorized wnder this Section 9.

Any amounts disbursed by Lender vader this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesc aronnnts shall bear interest al the Note rate from the date
of disbursement and shall be payable, wilth such interest, upon notice from Lender to Borrower
requesting payment,

If this Secarity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 10 the Properyy, the leasehoid and the fee title shall not merge
unless Lander agrees 10 the mer%er in writing.

10. Mortgape Insurance. If Lender required Morigan. Tnsurance as a condition of making the
Loan, Borzower shall pay the premiums reguired to maintaim e Morigage Insurance in effect, I, for
any reason, the Mortpage Insurance wverzége required by Linder ceases 10 be available from the
mortgage insurer that previously provided such insurance and Borigwer was required to make separately
designated payments toward the premiums for Mortgage Insurance, Forrwer shall pay the premivms
required to obtain coverage substantially equivalent to 1he Mortgage fnsurnace previously in effect, at
a cost substantially equivalent to the cost 1o Borrower of the Morigage Tusuance previously in effect,
from an alternate mortgage insurcr selected by Lender, If substantially equivaient Morlgage Insurance
coverage is not available, Borrower shall continve to pay to Lender the amount of the separatel
designated payments that were due when the Insurance coverage ceased 1o be j effect. Lender will
accepl, use and retain these payments as a non-refundable loss reserve in lieu of Mcrizage Insurance.
Such Joss reserve shail be non-refundable, notwithstanding the fact that the Loan is ulttmoi=ly paid in
full, and Lender shall not be required to pay Borrower any intetest or earnings on suc’: lost reserve.
Lender can no fonger require loss reserve gayments if Mortgage Insurance coverage (in tho 2zt and
for the period that Lender requires) provided by an insurer selected by Lender again becomes avaiavle,
is obtained, and Lender requires separately designated payments toward the premioms for Moitzape
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Boriawes
was required to make separately designated payments ioward the premiums for Morigage Insurance,
Borrower shall pay the promivms required 1o mainiain Mortgage [nsurance in cffect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Morigage Insurance ends in accordance
with any written agreement between Borrower and Lender gmviding for such termination or umtil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
1o pay interest at the rate provided in the Note,

ILLINOIS - singlo Family - Fancle Mae/Freddie Mac UNIFORM IRSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan 25 agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify thelr risk, or reduce losses, These
agreements are on lerms and conditions that are satisfactory to the morigage insurer and the other
party {or partes) to these agreements. These agreements may require the mortgage insurer to make
g}aymcm using any source of fands that the mortgage insurer may have available (which may include

Rds uhiiined from Mortgage Insurance t\:_»:::miums).

As soresult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, zay other entity, of any affiliate of any of the foregoing, may receive {directly or indircetly)
amounts thai dorive from (or might be characierized as) 2 portion of Borrower’s payments for Mortgage
Insurance, it exrinage for sharing or modifying the moripage insurer’s risk, or reducing losses. If sach
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premivms pald 14 the insurer, the arrangement is often termed "waptive reinsurance.” Further:

{a) Any such agvements will not affect the nmounts that Borrower has agreed to pay for
Mortgage Insurance, ¢ any other terms of the Loan. Such agreerents will not increase the smount
Borrower will owe for Mortpags Insarance, and they will not entitle Borrower to any refond,

() Any such agreemens will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Hom sowners Protection Act of 1998 or any other Iaw. These rights may
include the right to receive cerinii disclosures, to request snd obtain cancellation of the Mortpage
Insnrance, to have the Mortgage Insariaer terminated antomatically, and/or to receive a refund of any
Mortgage Insuorance premioms that weic nuarned at the fime of such canceflation or termination.

11, Assignment of Miscellaneous Procerdss Forfeiture, All Miscellancovs Proceeds are herehy
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscetlaneous Pioceeds shall be applied 1o restoration or repair
of the Property, if the restoration or repair is conomically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppornaity 1o inspect such Property to ensure the
work has been completed to Lender’s satisfaction, proviecd %iat such inspection shali be undertaken
promptly. Lender may pay for the repairs and restoration m4 tinple dishursement or in a series of
E;ogrcss payments as the work is completed. Unless an agreeiae st is made in writing or Applicable

W requires interest 1o be paid on such Miscellaneous Proceecs, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lenders security would be lessened, the Micrelaneous Procesds shall be
applied 10 t{e soms secured by this Security Instrument, whether or not «hon due, with the excess, if
gny._pait% 1o Borrower, Such Miscellaneous Preceeds shall be applied in the Gider provided for in

ection ‘

In the event of a total taking, destruction, or loss in value of the Propert), the Miscelianeous
Proceeds shall be applied to ihe sums secured by this Security Instrument, whethex or not then due,
with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which tb= fair
market value of the Property immediately before the partial taking, destruction, or foss in value s »jeal
to or greater than the amount of the sums secured by this Security Instrument immediately befire the
partial 1aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing the
sums secured by this Security Instrument shall be reduced by the amount of the MisceHaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secored immediately before the

artial taking, destruction, or loss in value divided by (b) the fair mwarket value of the Property
:er;medialely before the partial taking, destruction, or Joss in value. Any balance shall be patd to |
rrower.
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In the event of a partial taking, destruction, or loss in value of the Pmpen{ in which the fair
market value of the Property immediately before the ggrﬁal taking, destruction, or loss in value is less
than the amount of the sums secared immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (35 defined in the next scmcncegooffers 1o make an award to settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days afler the date the notice is given, Lender is
autharizad 1o coflect and apply the Miscellancous Proceeds either to restoration or repalr of the
Propertv-ar 10 the sums secured by this Secarity Instrument, whether or not then due, *Qpposing
Party" mesu: the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrowes bus 2 right of action in regard to Miscellaneoss Proceeds.

Borrovier shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's jucgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest i (b= Property or rights under this Security Instrument, Borrower can cure such a
default and, if accelecat’on has occurred, reinstate as provided in Section 19, by causing the action or
proceeding 10 be dismicsed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property
or other material impairmen' of Lenders interest in the Property or rights under this Security
Instrament. The proceeds of a7y award or claim for damages that are alfributable to the impairment
of Lender's interest in the Propersyare hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in-Sation 2

12. Borrower Not Released; Fuebironace By Lender Not a Waiver, Extenslon of the time for

ayment o modification of amortizatior of the sums secured by this Security Instrument granted by
nder to Borrower or any Successor in In*Cicsi of Borrower shall not operate (o release the liability
of Borrower or any Successors in Interest of Boriover, Lender shall not be required 10 commence
proceedings against any Successor in Interest of 3orruwer or 10 refuse to extend time for pagment or
otherwise modify amortization of the sums secured Ly <nis Security Instrument by reason of any demand
made by the original Borrower or any Successors in 1ntarzst of Borrower. Any forbearance by Lender
in exercising any right or remedy inciuding, without lim.tation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrower o7 in amounts less than the amount then
que, shall not be a waiver of or preclude the exercise of any #/gh. or remedy.

13. Joint and Several Liability; Co-signers; Successors and “ssigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability skall be joint and several, However, any Borrower
who ¢€o-signs this Security Instrument but does not execute the Note (a "co-signer*): {a) is co-signing
this Security Instrument only to morigage, grant and convey the co-sip7er’s. interest in the Property
under the terms of this Security Instrument; (b) is not personally abii%awa «* D3y the sums secured
by this Security Instrument; and (¢} agrecs that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this'S:cuifty Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower vha assumes
Borrower’s obligations under this Securily Instrument in writing, and is approved by Lencer, shall
obtain aif of Borrower’s rights and benefits under this Security Instrument. Borrower <taf® nnt be
released from Borrower's obligations and liabitity under this Security Instrument unless Lender anrees
10 such release in writlaﬁ.) The covenants and agreements of this Security Instrument shall bind {evcept
as provided in Section 20} and benefit the successors and assigns of Lender.
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Form 3014 /01  {Page 10 of 1§ Pages}



B e T T T TE P v

1630506129 Page: 12 of 22

UNOFFICIAL COPY

Loan No: 0316090500 Data 1D 995

14. Loan Charges, Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
In regard 10 any other fees, the absence of express authority in this Security Instrament to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

s he loan is subject 0 & law which sels maximum loan charges, and that law is finally
interpreied so that the interest or other loan charges collected or to be collected in connection with
the Loun raceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 4o radece the charge to the permitted limit; and (b) any sums already collected from
Borrower wiuch exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducir? the principal owed under the Note or by making a direct payment 10 Borrower.
If a refund rednoes moncipal, the reduction will be treated as a partial prepayment without any
prepayment charge {(whethior or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refurd made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have woising ot of such evercharge.

15, Notices. All notices giver oy Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice "o Borrower in connection with this Security Instrument shail be
decmed 10 have been given to Borrover rvhen mailed by first class mail or when actually delivered to
Borrower's notice address if sent by othe moans. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law exprisly requires otherwise, The notice address shall be the
Properly Address uniess Borrower has desipaate” o substitute notice address by notice to Lender,
Borrower shall promptly notify Lender of Borrows s change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Forrower shalf only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall oe given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender nes designated another address by notice
to Borrower. Any notice in connection with this Security Instrum +»i'shafl not be deemed to have been
given 1o Lender until actually received by Lender. If any notice requires by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement with satisfy the corresponding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Secariay Tastroment shail be
governed by federal law and the law of the jurisdiction in which the Property Is Joaied. All rights and
obligations contained in this Security Instrument are subject to any requirements an¢ limitations of
Applicable Law. Applicable Law might explicitly or impiicitly allow the perties 10 agree 5y contract
or it might be sitent, but such silence shall not be construed as a prohibition against agres ment by
contract, In the event that any provision or clause of this Security Instrument or the Note woriicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumens o1 the
Note which can be given effect withont the conflicting provision.

ILLINOIS . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {C) the word "may” gives sole discretion without any cbligation
o take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrament, '

%, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
“Inciost in the Property™ means any legal or beneficial interest in the Property, including, but not
limited 20, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract 1 £scrow agreement, the intent of which is the transfer of title by Borrower at a future date
to & purchas.r,

If all or 2y part of the Property or any Interest in the Property is sold or transferred for if
Borrower is not « raty-al person and a bencficial interest in Borrower is sold or transferred) without
Lender's prior writted consent, Lender may require immediate payment in full of all sums secured by
this Security Instrumcur. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

i Lender exercises this uption. Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not fess thal 30 days from the date the notice is given in accordance with
Section 15 within which Borrower mus*-pay ali sums secured by this Security Instrument, If Borrower
fails 1o pay these sums prior 10 the eariratjon of this period, Lender may invoke any remedies
permitied by this Security Instrament wilhoutdurther notice or demand on Borrower.

19, Borrower’s Right fo Refnstate Air:r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen? of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale ol the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Lav might specily for the termination of Borrower's
Tight 10 reinstate; or (c) entry of 2 judgment caforcing tuis Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would Ve ilue under this Security Insirament apd
the Note a5 if 1o aceeleration had occurred; (b) cures any defaul? of any other covenants or agreements;
(¢} pays all expenses incurred in enforcing this Security Instrraicnt, including, but not limited 1o,
reasonable attorneys’ fees, property inspection and valuation fees, und other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Leidi™'s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay #te sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided wrder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and cxpenses in ons or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chieck, honk check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an insttutios whose
deposits are insured by a federal agency, instrumentality or entity; or (4} Electronie Funds Tronsfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal* reipain
fully effective as if no acceleration had ovcurred, However, this right 10 reinstate shall not apply i the
case of acceleration under Section 18,
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (topether with this Security Instruntent) ¢an be sold one or more times without prior notice
to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer} that collects
Periodic Paymems due urder the Note and this Security Instrument and pc:rforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loae Servicer, Borrower will be given written notice of the change whichs will state the name and
address-of the new Loan Servicer, the address 1o which payments should be made and any other
informauon-RESPA requires in connection with 2 rotice of transfer of servicing,  If the Note is sold
and thercafine the Loan is serviced by & Loan Servicer other than the purchaser of the Nots, the
montgage foa s.ivicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successof Loan Servicer and are nol assemed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither: Borrowear aor Lender may commence, Jom, or be joined to any judicial action (as either
an individual littgant or the member of a class) that arises from the other party’s actions pursnant to
this Security Instrument or ((ha. nhizges that the other party has breached any provision of, or any duty
owed by reason of, this Security [nstrnment, until such Borrower or Lender has notified the other paity
{with such notice given in compliaice vith the requirements of Section 15) of such alieged breach and
afforded the other party hereto a rasrsable period after the giving of such notice to take corrective
action. If Applicable Law provides a tims pariod which must elapse before certain action can be taken,
that time period will be deemed to be resseaable for purposes of this paragraph, The notice of
ascceleration and opportunity to cure given 13 Borrower pursuant to Section 22 and the motice of
acceleration piven to Borrower purssant to Secuon 18 shall be deemed 1o satisly the notice and
opportunity to take corrective action pmvxsxons o€ thi= Section 20,

21, Huzardous Substances, As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polat-ats, or wastes by Environmental Law and
the following substances: gasoline, kerpsene, other flamriabe or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materiels conwiniig asbestos or formaldehyde, and
radicactive materials; {b) "Environmental Law® means federal 175 and laws of the jurisdiction where
the Property is located that relate 10 health, safety or environmenta) protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, »; defined in Environmental
Law; and (d} an "Environmental Condition" means a condition that <ru vause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storzg, ©0 release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or 4 the Property.
Borrower shall not do, not allow anyone ¢lse 10 do, anything affecting the Propeqy (2).that it in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c) wlich, due
1o the presence, use, o7 release of a Hazardous Substance, creates a condition that adverseiy afice’s the
value of the Property, The preceding two sentences shall not apply to the presence, use, or striase on
the Property. of small quantities of Hazardous Substances that are generally recognized Ot
appropriate 1o normal tesidential vses and to maintenance of the Property {including, but not HEmutig
10, hazardous substances in consumer products).
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Borrower shali promptly give Lender written notice of {a) any investigation, claim, demand,
tawsuit or other action by any governmental or regulatory agency or private party involving the Property
apd any Hazardons Substance or Environmental Law of which Borrower has actual knowiedge, {b) any
Environmental Condition, including but not limited to, any spiiling, leaking, discharge, rejease or threat
of release of any Hazardous Substance, and {c) any condition caused by the presence, use or release
of 2 Hazardous Substance which adversely affects the value of the Property. If Borrower iearns, or is
notified. by any governmenial or regulatory authority, or any private party, that any removal or other
remeation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all neoessary remedial actions in accordance with Environmental Eaw, Nothing herein shall create
any obligatian on Lender for an Environmental Cleanup.

NON-UTJIVORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:

22, Acceieritiomg Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower’s breach s any covenant or agreement in this Secarity Instrument {but not prior to
accelerution under Sectirn 18 unless Apphicable Law provides otherwise). The notice shall specify:
{g) the defauit; (b) the -uon reqoived fo cure the default; (¢} & date, pot less than 30 days from the
date the notice is given to Burrower, by which the default must be cured; and (d) that failure to cure
the default on or before the 3o.e specified in the notice may resuli in accelerntion of the sums secured
by this Security Instrument, fureckozure by judicial proceeding and sale of the Property. The notice
shail further inform Borrower of ti e right 1o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existty e of a default or any other defense of Borrower to acceleration
and foreclosure. If the defasli is not cuend on or before the date specified in the notice, Lender at
its option may reguire immediate paymentir foll of all sams secured by this Security Instrument
without further demand and may foreclose s Security Instrument by jodicial proceeding. Lender
shail be entitled to collect all expenses incurred ir pyisuing the remedies provided in this Section 22,
including, but not limited fo, reasonable attorney.” fees and costs of title evidence,

23, Release. Upon payment of all sums secured by (his Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower &
fee for releasing this Sceurity Instrument, but only if ticc oo is paid 1o a third party for services
rendered and the charping of the fee is permitied under Applicoule Law.

24, Walver of Homestead. In accordance with Rlinois Lav, the Borrower hereby releases and
waives all rights under and by virtue of the Iilinois homestead cxemptics: laws.

25, Placement of Collateral Protection Insvrance. Unless Borrowsr provides Lender with
evidence of the insurance coverage required by Borrower’s agreemcil with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borower's collateral. This
insurance may, bui need not, protect Borrower’s interests. The coverage (et Leader purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower . connection with
the collateral. Borrower may later cancel any insuranco purchased by Lender, but only after providing
Lender with evidence that Borrower has obiained insurance as required by Borrows:’s 922 Lender’s
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connectici ».trdhe
placement of the insutance, until the effective date of the cancellation or expiration of the ingursRee.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. 1
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on'l
owR,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Sccurity Instrument and in any Rider executed by Borrower and recorded with it

/‘W (Seal)

FETER MOUTVIC —Eonower

L:ﬂ; wx«’_‘\} f\'\—\ rsca:)

LISA DONOGHUE ~8orrower
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[Space Bulow This Line For Acknowtadgment}

State of ILLINOIS §

County Gf&ok{- §

The foregoing instrument was acknowledged before me this 22 { day of F)(“LA}OE?I‘" ,
20 Moz by

PELER MOUTVIC AND LISA DONGGHUE

0 Nozary Public

j 1 / :}l&m‘;elle Mamavx
My commission expircs; ‘%{}b! J (Printed Name)

DANELLE NORGAN

NOTARY PUBLIC - STATE OF LLINCIS  §
M‘\’ COW SSION EXMRE.; 67!39118 3

Loan Originator Organization: BLUELEAF LENDING, LLC
NMLSR 1D: 512298

Individual Loan Originator: SUZANNE P HQHMAN
NMLSR 1D: 680727 :
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Borrower:  PETER MOUTVIC

FIXED/ADJUSTABLE RATE RIDER
{LIBDR One-Yenr Index (As Published In The Wali Street Journall—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER i made this 21st day of October, 2016, and s
incorporated fato and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security
Deed (the (Sevrty Instrument™ of the same date given by the wndersisned ("Borrower™) 10 secure
Borrower’s Forid//\djustable Rate Note (the "Note"} to BLUELEAF LENDING, LLC ("Lender™) of the
same date and wovinog the property described in the Security Instrument and located at:

886 PINE 8T

WINNETKA, ILLINOIS 60093
{Propetly Address]

THE NOTE PROVIDES 7.0}, 8 CHANGE IN BORROWER’S FIXED INTEREST RATE TO AN
ADJUSTABLE INTERES: ATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND TIIE MAXIMUM
RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In aidijnu to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covinzat and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY P/oy mENT CHANGES

The Note provides for an initial [xed interest rue of 2625% The Note also provides for a change
in the initial fixed rate to an adjustable interest ra.e, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY P/.YMENT CHANGIES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adustabie interest rate on the fisst day of
November, 2023, and the adjustable inferest rate | will pay mav/crange on that day every 12th month
thereafter. The date on which my initial fixed interest rate chaapes-io an adjustable infersst rate, and
cach date on which my adjustable interest sate could change, is called »"Chanpe Date.*

{B) The Index

Beginning with. the first Change Date, my adjustable interest rate will k= hased on an Index. The
"Index® is the average of interbank offered rates for one-year U.S. dollar-uenoriinated deposits in the
London market "LIBOR"), a5 nglished in The Walf Street Journal. The ‘moct recent Index fgure
available as of the date 45 days before each Change Date is called the "Current Iidex”

i the Index is no longer available, the Note Holder will choose a new index abai is based upan
comparable information. The Note Holder will give me notice of this choice.

(Cy Calenlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 1'%/ O and
ONE/FOURTH percentage points { 2250%; 10 the Current Index. The Note Holder will then yoru! the
result of this addition t0 the nearest one-eighth of one é)ercemage point (0.125%), Subject 1o the lim:=
sr;aied in Section 4(D) below, this rounded amount will be my new interest rate until the next Charge

ate,

TAULTISTATE FIXELVADJUSTABLE RATE RIDER — LIBOR One-Year Indox {As Published Iy The Wall Street Journaly—~
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The Note Holder will then deiermine the amount of the monthly p}a:;‘mcm that would be safficient to
repay the unpaid principal that I am expected to owe at the Chan te in full on the Maturjiy Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment,

{D} /Limits on Interest Rate Changes

Tue Izerest rate I am required to pay at the first Change Date will not be greater than 7.625% or
less than <2509, Thercafter, my adiusiable interest ramie will never be increased or decreased on any
single Charge Date by more than TWO percentage poinis from the rate of interest 1 have been paying
for the preczieg 12 months, My interest rate will never be greater than 7.625% or less than the Margin,

(E} Effecti-o Tate of Changes
I&g new interect 2ie will become effective on each Change Date. I will pay the amount of my new
mon

ly payment béginnang on the first monthly payment daie after the Change Date until the amount
of my monthly paymetd h2ages again.

{F) Notice of Changes

The Note Holder wilt dedver 2¢ mail 10 me a notice of any changes in my initial fixed interest raie
to an adjusiable interest rate ard of sny changes in my adjustable interest rate before the effective date
of any change. The notice will include the amount of my monthly payment, any information required by
law 10 be given to me and also the vtle and telephone number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A NENEFICIAL INTEREST IN BORROWER

L Until Borrower's initial fixed interest roo-changes 10 an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant I8 of the Security instrument shalt read as follows:

Transfer of the Property or a Beneficial Taterest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or bencficlsl interest in the Pmperiy, incleding, but not
limited to, those beneficial interests transferred in o bopd for deed, contract for deed, installment
sales contract or esciow agreement, the intent of which % the transfer of title by Borrower at a
fatere date to 2 purchaser.

If all or any part of the Property or any Interest in the £.0perty s sold or transferred (or if
Borrower is not a natura] person and a beneficial interest in Borrower fs sold or transferred)
witheut Lender’s prior written consent, Lender may require im.uediate payment in fuil of all sums
secured by this Secarity Instrument. However, this option shall not'oe ezercised by Lender if such
exercise is prohibited by Applicable Law.

Lender exercises this option, Lender shall give Borrower notice n¢ «weleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sams secured by this Scourly Instrument. I
Borrower fails to pay these sums prior to tie expiration of this period, Leud:r way invoke any
remedies permitted by this Security Instrument without further notice or demand Or) Botrower.

2. ‘When Borrower’s initial fixed intcrest rate cilanges 10 an adjustable interest raic mpdor the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Sction Bl above
shall then cease 10 be in effect, and the provisions of Uniform Covenant 18 of the Securitvipaument
shall be amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 15,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but unt
lisaited 1o, those heneficial Intercsts transferred in 2 bond for dead, contract ec;r deed, installment
sales contract of escrow agreement, the inteni of which is the transfer of title by Borrower at a
fature date to a purchaser. : . .

MULTISTATE FIXEDYADJUSTABLE BATE RIDER — LIBOR One-Year index {As Published It The Wall Streat Jousralj—
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I all or any part of the Property or any Interest in lhe-?m%%rty is sold or transferred (or if
Borrawer is ot @ natural person and a benefichal interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediatc payment in full of all sums
sexured by this Security Instrument.  However, this option shall not be excreised by Lender if such
exer.ise i prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
cLusc to be submitted to lender information required by Lender 1o evaluaie the iniended
transfeie: a8 if a new loan were being made fo the transferee; and (b) Lender reasonably
determiies that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of anr covenant or agreement in this Security Instrument is acceptable to Lender,

To the eviest permitted by Applicable Law, Lender may charge & reasonable fee as a condition
to Lender's coascor 10 the Ioan assumption. Lender also may require the transferee (o sign an
assumption agreeiner., that is acceptable to Lender and that obligates the transferee to keep alf the
promises and agreeine s made in the Note and in this Security Instrument. Borrower will continue
io be obligated unde. the Note and this Security Instrument unless Lender rejeases Borrower in
writin
If%.zndcr exercises the upnon to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notir shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If boriowcr fails to pay these sums prior to the expiration of this
pericd, Leader may invoke any rem.eiss permitied by this Security Instrument withowt further
notice or demand on Borrower.

Dam ID: 995
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i By Signing Below, Borrower accepis and agrees to the ferms and covenants contained in this
Fixed/Adjustable Rate Rider,

i {Seal)
: Pﬁm&mc ~BOrTOwOT
; TISA DON{}GHUE —~Bkrower

MULTISTATE FIXEDJADJUSTABLE RATE RIDER — LIBOR One-Year index {As Published In The Wall Street Journal)—
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LEGAL DESCRIPTION

LOT 4 IN BLOCK 1 IN PROVIDENT MUTUAL LAND ASSOCIATES SUBDIVISION OF BLOCKS
7TO 12 AND 28 TO 33 AND 54 TO 59 IN VILLAGE OF WINNETKA IN THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

Address commonly known as:
886 Pinc St.
Winnetka, 1040093

PIN#  05-20-201-012-0000



