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MORTGAGE

MIN: 10019639901140395% MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documern »(=.defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of vords used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which(s dated ~ SEPTEMBER 8, 2016 , together
with all Riders to this document.

(B) "Borrower™is MARY S CALLAHAN AND PACUL _A: NELSON, III, WIFE AND
HUSBAND

Borrower is the mortgagor under this Security Instruinent.

{C) "™ERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a-serarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the rurigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware. and has an addross and telephone number
of P.0O. Box 2026, Fhint, MT 483501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's addressis 3940 N RAVENSWOCD, CHICAGQO, ILLINQIS &0613

(E) '"Note" means the promissory note signed by Borrower and dated SEPTEMBER 8, 2016

The Note states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND 00/100
Dollars (U.S. § 220,060.00 } plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Tater than

OCTOBER 1, 2046 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
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(G) "Loan" means the debt evidenced by the Note. plus intercst, any prepayment charges and late charges due under
the Note, and all sums due under this Sceurity [nsmument. plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The tollowing Riders are
10 be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [7] Planned Unit Development Rider
(] Balioon Rider [7] Biweekly Payment Rider

[] 1-4 Family Rider { ] Second Home Rider

X] Condominium Rider ] Other(s) [specity]

Fixed Interest Rate Rider

{Iy "Applicable'Lar¢” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules andorders {that have the effect of law) as well as all applicable final. non-appcalable judicial
opinions.

() "Community Associatien Dues, Fees, and Assessments” means all dues, fees. assessments and other charges
that are imposed on Borrower or'the Property by a condominium associanion. homeowners association or similar
organization.

(K) "Electronic Funds Transfer” mezns any transfer of funds. other than a transaction originated by check. draft.
or similar paper instrument, which is inisiatzd through an electronic terminal, telephonic mstrument, computer, or
magnetic tape so as to order, instruct. or authierize a financial institution to debit or credit an account.  Such term
includes. but is not limited to, point-of-sale transfirs, automated teller machine transactions. transfers initiated by
telephone, wire transfers. and automated clearinghbuse smansfers.

(L) "Escrow ltems” means those 1tems that are desctbed in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, se:tlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1) damage to. or
destruction of, the Property; (ii) condemnation or other taking ol all'or any part of the Property; (iij) conveyance in
fien of condemnation; or (v) misrepresentations of, or omissions ar o, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agaiist the nonpayment of, or default on, the Loan.
{O) "Periodic Payment"” means the regularly scheduled amoum due for{1) principal and interest under the Note,
plus (1) any ameunts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §20f%-e2 seq.) and 1ts wnplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tizic w.zime, or any additional or
suceessor legislation or regulation that governs the same subject mader. As used in ‘this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federaily rsiai=d mortgage loan"
cven if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, »whowet or not that
party has assumed Borrower's obligations under the Nute andsor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan. and all renewals. extensions and moditications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey te MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type uf Recording urisdiction] [Name of Recording Jurisdiction]
ILLINQIS—-Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic &g
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SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 04-35-314-045-1028

which curriatly has the address of 706 WAUKEGAN RD APT 402
[Street]
GLENVIEW . Hhines 60025 ("Property Address™):
[City? Zip Code)

TOGETHER WITH “al! tiic improvements now of hereatter erected on the property. and all casements,
appurtenances, and fixtures now s hereatfter a part of the property.  All replacements and additions shall also be
covered by this Security Instrumeti?” Ail of the forcgoing is referred to in this Secarity Instrument as the “Property. "
Borrower understands and agrees that MEKS holds only legai title to the interests granted by Borrower in this Security
Instrument. but, if necessary to comply veith law or custom, MERS (as nominee for Lender and Lenders successors
and assigns) has the right: to exercise any or all 2those interests, including. bur not limited o, the right to foreclose
and scll the Property; and to take any action requrcof Lender including, but not limited to. releasing and carceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lalvfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the title 15 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for/ational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres a5 follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, 2ud Late Charges. Borrower shall
pav when due the principat of. and interest on, the debt evidenced by the Note and arny prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Gection 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if-any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returied o Fender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security Instrum nr-be made in
one or more of the following forms. as selected by Lender: (a) cash; (b) money order; (¢) certified cheek “ank check,
treasurer' s check or cashier's check. provided any such check is drawn upon an institution whose deposits'2¢¢ insured
by a federal agency. instrumentality. or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return
any payment or partial payment if the payment or partial payments are insufticient to bring the Loan current. Lender
may accept any payment or partial payment insufticient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. It each Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Berrower makes payment to bring the Loan current. [f Borrower docs not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. Tf not applied carlicr. such funds will be

ILLINOES--Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €7 orms
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Nole and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal duc under the Note: (¢) amounts duc under Section 3. Such payments shatl be applied to each Periodic
Payment in the order in which # became due. Any remaining amounts shall be applied first to late charges, sceond
to any other amounts due under this Sccurity Tnstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd to the delinguent payment and the late charge. [If
more than.<ne Periodic Payment 35 outstanding, Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that
any excess exisl, af'er the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any ize caarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note:

Any application of payr.ients, insurance proceeds. or Miscellancous Proceeds to principal due under the Note
shall pot extend or postpone tha-due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 1s paid in fuli”2/sum (the "Funds") 1o provide for payment of amounts duc for: (a) taxes and
assessments and other items which can altain)priority over this Security Instrument as a lien or encumbrance on the
Property. (b) leasehold payments or ground-ents on the Property. if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) t44r2zape Insurance premiums, if any. or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Incurdnee premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At origination or.2tany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmelits, ii any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow liem. Borrower shall proriptly furnish to Lender all notices of amounts 10 be paid
under this Section. Borrower shall pay Lender the Funds for Zscrow Ttems unless Lender watves Borrower's
obligation to pay the Funds for any or all Escrow ftems. Lendersnay waive Borrower's obligation to pay 1o Lender
Funds for any or all Escrow Items at any time. Any such waiver mayon'y be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts duc for ary Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to [enderreceipts evidencing such payment
within such time period as Eender may require. Borrower' s obligation to make sdelepayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this-Sexuriry Tnstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escria-items directly, pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow ltem. Lender may cxercileits rights under Scetion
9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lendziany such amount.
Lender may revoke the waiver as to any or ail Escrow liems at any time by a notice given in acvorduns= with Section
15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such amounts, thararz then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to appiy/ne Funds
at the ume specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs
of future Escrow ltems or otherwise 1in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender. if Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shali not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINO!S-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMa .
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in writing, however. that intercst shall be paid on the Funds. Lender shall give to Borrower. without charge. an
annual aceounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA.
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 menthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary to make up the deliciency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Tnstrument. Lender shall promptly refund to Berrower
any Funds hcld by Lender.

4. Cnarges: Liens. Borrower shalt pay all taxes, assessments, charges. fines. and impositions atiributable to
the Property wiich can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, ard Community Association Dues. Fees, and Assessments, if any. To the extent that these items
are Escrow Items.3or-ower shall pay them in the manner provided in Section 3.

Borrower shall pronptly discharge any lien which has priority over this Secarity Instrument urless Borrower:
(a) agrees in writing to the p2yment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfarming such agreement; (b} contests the lien in good faith by, or defends against
entorcement of the Hen in. legal praceedings which in Lender's opinion operate to prevent the enforcement of the Tien
while those proceedings are pending.-out only until such proceedings arc concluded; or {c) secures from the holder
of the lien an agreement satisfactory t4 Lender subordinating the tien to this Security Insirument. [t Lender
determines that any part of the Property is-siiiect to a lien which can attain priority over this Security [nstrument,
Lender may give Berrower a notice identifving the lien. Within 10 days of the date on which that notice is given.
Borrower shall satisfy the lien or take one or niove4f the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tim: charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within dnetern "extended coverage,” and any other hazards
incuding, but not limited to. earthquakes and floods. for which Iieniler requires insurance.  This insurance shall be
maintained in the amounts (including deductible levels) and for (¢ periods thar Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the terniof the oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disapy rove Borrower's choice, which right shall
not be exercised unrcasonably. Lender may reguire Borrower to pay. in connegricnwith this Loan, either: {(a) a one-
time charge for flood 7one determination, certification and tracking services: er {h) aaane-time charge for flood zone
determination and certification services and subseguent charges each time remappings £-similar changes occur which
reasonably might aftect such determination or certitication. Borrower shall also be respanzible for the payment of
any tees imposed by the Federal Fmcrgency Management Agency in connection with the-veview.of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obiain insurani = coverage. at
Lender's option and Borrower's expense.  Lender is under ne obligation to purchase any particular ryrc or amount
of coverage. Thercefore, such coverage shall cover Lender, but might or might not protect Borrower-Parcower's
equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scetion § shail become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such mterest.
upon notice from Lender to Borrower requestng payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall nanie Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal certificates. I Lender reguires,
Borrower shall promptly give to [ender all receipts of paid premiums and rencwal notices.  1f Borrower obtains any

ILLINOIS--Single Family--Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Ecrms
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form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property. such
poticy shall include a standard mortgage clanse and shall name Lender as mortgagee and/or as an addinional loss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair 1s cconomically feasible and Lender's security 1s not lessened.
During such repair and restoratton period. Lender shall have the right 1o hold such insurance proceeds untit Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shail be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or 1n a series of progress payments as the work is completed. Unless an agreement
1s made in/#riing or Applicable Law requires interest to be paid on such insurance procceds, Lender shall not be
required to pav/2orrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrover shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration o7 rer air ts not economically feasible or Lender’s security would be lessened. the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insurdnc. proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons to=-Property, Lender may file. negotiate and settle any available insurance claim and
retated matters. [f Borrower docsiat respond within 3 days to a notice trom Lender that the insurance carrier has
offered to sestle a claim, then Lerwe: may negonate and settle the claim.  The 30-day period will begin when the
notice is given. In either event, or if Ledden acquires the Property under Section 22 or otherwise. Borrower hereby
assigns to Lender (a) Borrower's rights'to any insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instrument, uns 13 any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower}) undcc.<ilinsurance policics covering the Property., insofar as such rights
are applicable to the coverage of the Property. Lenfer may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or (his Szcurity [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy. estabhisn,Zand use the Property as Borrower's principal residence
within 60 days after the execution of this Sccurity Instrument arid shall contine to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy; unless Lender otherwise agrees in wrinng, which
consent shall not be unreasonably withheld, or unless extenuating Cirev/nstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit weists-on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in\ordos te prevent the Property from
deteriorating or decrcasing in value due to its condition.  Unless it s determined pursiant fo Section 3 that repair or
restoration is not cconomically feasible. Borrower shall promptly repair the Property it Gumaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in cormection wiiit damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 'f Leader has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration int a sipgle payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds art not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sich repair
or restoration,

Lender or its agent may makc reasonable entries upon and inspections of the Property. [fi has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or tailed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Erormes
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a)
Borrower fails to perform the covenanis and agrecments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interestin the Property and or rights under this Sceurity Instrument
(such as a proceeding in bankruptcy, probate, for condemmation or forfeiture. for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandened the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument. including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Sccurity Instrument: (b) appearing in court. and (c) paying reasonable
attorneys’ fecs to protect its interest in the Property and’or rights under this Security Instrument. including 1ts secured
position in a bankruptcy procecding. Sccuring the Property includes. but is not limited to. entering the Property to
make repaics, thange locks. replace or board up doors and windows, drain water from pipes, eliminate building or
other code violitions or dangerous conditions, and have wtilities turned on or off. Although Lender may take action
under this Section ¥, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Yabtlitv for not taking any or all actions authorized under this Section 9.

Any amounts disoursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thése amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, vpsa notice from Lender to Borrower reguesting payment.

If this Security Instrument 45 on a leaschold, Borrower shall comply with all the provisions of the lease.
Rorrower shall not surrender the [caselold estate and interests herein conveyed or terminate or cancel the ground Icase.
Borrower shall not, without the express’wrisien consent of Lender, alter or amend the ground lease. I Borrower
acquires fee title to the Property, the leazehe!d and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requircdivforigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be avaliable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separateiy des’gnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obizin poverage substantially equivalent to the Mortgage
Insurance previously in effect. at a cost substantially equivalent.zo the cost to Borrower of the Mortgage Tnsurance
previously in effect. from an alternate mortgage insurer selected ‘o Lender. I substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te-Lender the amount of the separately designased
payments that were due when the insurance coverage ceased to be m effect’ Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Suchiess reserve shall be non-relundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shallng: ke raquired o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer szlected by Lender again
becomes available, is obtained. and Lender requires separately designated payments twoward.the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lban znd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Portower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable ioss rcserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borcuwver and
Lender providing far such termination or until termination is required by Applicable Law. Nothing in this Section
10 affeets Borrower' s obligation 1o pay interest at the rate provided in the Note.

Murtgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Rorrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insuranee in force from time to time, and may enler info
agreements with other parties that share or medify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
aprecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have avaitable (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Eprme
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As a result of these agreements, Lender, any purchaser of the Note. another insurer. any reinsurer, any other
entity. or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage [nsurance. in exchange for sharing or modifying
the morlgage insurer's risk, or reducing losses. [If such agreement provides that an aftiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ather terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive/cer ain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Inszicunce terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearne.d at the time of such cancellation or termination.

11. Assignr::nt of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lénder

If the Property is damazed, such Miscellancous Preceeds shalt be applied to restoration or repair of the Property.
it the restoration or repair is/~zonomically feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shall maye the right 1o hold such Misccllancous Proceeds until Lender has had an
opportunity to inspect such Propeity.o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly., Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as thewworkis completed. Unless an agreement 1s made in writing or Applicable
Law requires interest 10 be paid on such Misedi'ancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procteds. 1f the restoration or repair is not cconomically feasible or
Tender' s security would be lessencd, the Miscellanebus Preceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i7 any. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valug ofthe Property, the Miscellaneous Proceeds shalt be
applied to the sums secured by this Security Instrument. whethe! or not then due. with the excess, it any, paid ro
Borrower.

In the event of a partial taking, destruction, or oss in value of tiie Proparty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vilue 15 equal to or greater than the amount
of the sums secured by this Securily Insirument immediately before the partia¥t=king, destruction, or loss in value.
unless Borrower and Lender otherwise agree in writing, the sums secured by this S=cvity Instrument shail be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: fa) thertotal amount of the sums
secured immediately hefore the partial taking, destruction. or loss in value divided by (b) tac fair market vatue of the
Property tmmediately hefore the partial taking. destruetion, or loss in value. Ay balance shall 5e.oaid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fai; market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amiouatof the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leorier, otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums sccured by this Security Instruiiest whether
or not the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a ¢laim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous
Procecds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third parky that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in Lender's
judgment, could result in forfciture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS pr—
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied 1n the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor n Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor tn Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument/y veason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by“iiender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from (nir] nersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a/warver of or preclude the exercise of any right or remedy,

13. Jaint and S<vural Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligatious 20 liability shall be joint and several. However. any Borrower who co-signs this Security
Instrument but does not execy.n4iic Note (a "co-signer™ ). (a) is co-signing this Sccurity [nstrument onty to mortgage.
grant and convey the co-signer'sinierest in the Property under the terms of this Security Instrument; (h) is not
personally obligated to pay the suiis secured by this Security Instrument; and (<) agrees that Lender and any other
Borrower can agree to extend. modify, ferbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigrer's-consent.

Subject to the provisions of Section 'S -any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriiug and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower sh=!inot be refeased from Borrower's obligations and liability
under this Seeurity Instrument unless Lender agrees to s 1ch release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectign 20) and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower tees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Proprity and rights under this Security Instrument,
including. but not lirnited to, attorneys' fees, property inspection and vriuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific f22 o Borrower shall not be construed
as a prohibitien on the charging of such fee. Lender may not charge fees thai are ¢xpressly prohibited by this Securiry
Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that iew 5-finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lozt cavced the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the chaiu to the permitied limit;
and (b) any sums already collected from Borrower which exceeded permutted limits will be refunded to Borrower.
Lender may choose to make this retund by reducing the principal owed under the Note or by making 2 direct pavment
to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepaysiene without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's zécoptance of
any such refund made by direct payment to Borrower will constinute a waiver of any right of action Borrowean might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or when actally delivered o Borrower's notice address if sent by other
mceans. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address. then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shail be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic E7erins
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security instrument shall not be deemed to have heen given to Lender until actuabty received by Lender.
If any notice required by this Sccurity Instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clause of this Security
Instrument or the Note vonflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given ctfect without the conflicting provision.

As usid by this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or“words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa: and (cj the vord "may” gives sole discretion without any obligation to take any action.

17. Borrowe:“s Copy. Borrower shall be given one copy of the Notc and of this Security Instrument.

18. Transfer of (e Property or 2 Beneficial Interest in Borrower. As uscd in this Scction 18, "lnterest in
the Property” means any<cgai.ar beneficial interest in the Property. including. but not limited to. those beneficial
interests transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at 4 future date to a purchaser.

If ali or any part of the Propcity or any Tnterest in the Property is sold or transferred {or if Borrower is not a
namrat person and a beneficial interest 1% Borrower is sold or transferred} without Lender's prior written consent,
Lender may require immediate payment in-fult-af all sums secured by this Security Instrument. !lowever, this option
shall not be exercised by Lender if such exercisn-is prohibited by Applicable Law.

If Lender exercises this option. Lender sha!l’give Borrower notice of acceleration. The notice shall provide 2
perivd of not less than 30 days from the date the notie is ¢iven in accordance with Section 15 within which Borrower
must pay all sums secured by this Sccurity Instrument, (1t Borrower fails w pay these sums prier 1o the expiration of
this period. Lender may invoke any remedies permitted by t'us Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. it 7sor-ower mects certain conditions, Borrower shall
have the right to have enforcenient of this Security Instrument discoitirued at any time prior to the earliest ot (a)
five days before sale of the Property pursuant to Section 22 of this-Securitv.Tnstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinltate; or (¢} entry of a judgment enforcing
this Seccurity Instrument.  Those conditions arc that Borrower: (a) pays Lendsv 4l sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred by eures any default of any other
covenants or agreements: (¢) pays all cxpenses incurred in enforeing this Security Misrument, including. but not
limited to. reasonable attorneys” tees. property inspection and valuation fees, and other feel incurred for the purpose
of protecting Lender's mterest in the Property and rights under this Security Instrument; and (¢>abes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under-this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall cedtinueunchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinziz@inent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (o) cortified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Secunity Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However. this right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{rogether with this Security Instrument) can be soid one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage toan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or morc changes of the Lean Servicer unrclated to a sale
of the Note. Tfthere is a change of the Loan Servicer. Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. It the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing ebligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of. this Security Instrument,
unti! such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such afleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. [ Applicable Law provides a time period which must clapse before certain action
can be tak<n, hat time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration apd-opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower puisuzat to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Secton 20.

21. Hazardous Suostances. As used in this Section 21 (a) "Hazardous Substances” are those substances
detined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fiarimable or toxic petroleum produets. toxic pesticides and herbicides, volatile solvents.
materials containing asbestos or farmaldehyde, and radioactive materials: (b} "Environmental Law" means federal
laws and laws of the jurisdiction wira'the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any, response action, remedial action, or removal actien. as defined in
Environmental Law; and (d) an "Envircemestal Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pres=ncs, use. disposal. storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on r in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in (violadon of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which. due to the preserce) use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.” /ihe preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of ' Haza-dous Substances that are generally recognized
1o be appropriate to normal residential uses and to maintenance o7 t'ie Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invest gaticn, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Ploparty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Environmepral Condition. including but not
timited to, any spithng, leaking, discharge. release or threat of relcase of any Hazé-dovs Substance, and (¢) any
condition caused by the presence. use or release of a Hazardous Substance which adversely affects the value of the
Property. I Borrower learns, or is notified by any governmental or regulatory authority “or anyorivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein <iall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior {o acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 3¢ days from the date the notice is given to Borrower, by
which the defaunlt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcasonabie attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securiry
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee s permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with 1llineis law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance soverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proroct Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The c¢overage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but ¢nly after providir'g Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lepder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interssand any other charges Lender may impose in connection with the placement of the
insurance, until the effective date, G the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstaiidiag balance or obligation. The costs of the insurarce may be more than the cost
of insurance Borrower may be able to olitainjon its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT SLAANK]
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it

oy, Sl %/MMMW

{Seal)
Maryﬁ Callahan -Borrower Paul A. Nelson, -Borrower
d (Seal) (Seal)
-Borrower -Borrower
= [Seal) {Seal)
{Bolrower -Borrower

Witness: Witness:
ILLINQIS—Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doc: Erorms
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[Space Below This Line For Acknowledgment]

State of ILLINQIS

County of CO0K

The foregoing instrument was acknowledged before me this SEPTEMBER 8, 2016

by Mary S Callahan AND Paul A. Nelson, III

L& 34

JENEE MINGECH

: QFHICIAL SEML

B atay Coreg Szte oo lingis
Oy war-»ss.ornc‘.\g-vrs
Noverhar 04, 2017 1

Etnlé U

|9 (134

{Seal) Scrial Number, if any

Loan Originator: Todd Marguerite, NMLSR ID 384520
Loan Originator OrganizatIon: CGuaranteed Rate, Inc, NMLSR ID 2611

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic E7prme
Form 3014 1/01 Page 14 of 14 www_dg'f,‘;,ag,-c_mm




1630510065 Page: 16 of 20

UNOFFICIAL COPY

Loan Number: 161627589

FIXED INTEREST RATE RIDER

Dae: SEPTEMBER 8, 2016

Lender: GUARANTEED RATE, INC.
Borrower(s)Mary S Callahan, Paul A. Nelson, III

TVuS YIXED INTEREST RATE RIDER is made this  8th day of SEPTEMBER, 2016
and is inceiporated into and shall be deemed to amend and supplement the Security Instrument. Deed of
Trust, or Sceurity Deed (the "Security Tnstrument”) of the same date given by the undersigned (the
“Borrower” Fie/secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARANTEED “RATE, INC.

{the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Instrument and located at;

706 WAUKEGAW RD APT 402, GLENVIEW, ILLINOIS 0025
{Property Address)

ADDITIONAL COVENANTS _In additien to the covenants and agreements made in the Security
Instrument, Borrower and Lender futb_r covenant and agree as follows:

A. Definition ( E ) "Note” of the SHucarity Instrument is hereby deleted and the following
provision is substituted in its place in the Secorit wistrument:

( E ) "Note" means the promissory note signed by the Borrower and dated SEPTEMBER 8, 2016 .
The Note states that Borrower owes Lender TWO KUNDRED TWENTY THOUSAND AND

00/100 Dcllars (US. S 220, 000.00 )
pius interest.  Borrower has promised to pay this debt in regular/Periodic Payments and to pay the debt in
full not later than QCTOBER 1, 2046 at the reecof 3.750 "o

BY SIGNING BELOW, Borrower accepts and agrees to the terms anc.covznants contained in this Fixed
Interest Rate Rider.

g S5 @h— el

e ’ (Scal)
Mary ﬁCal lahan -Borrower Paul A. Nelson, III | -Borrower
(Seal) (Sealy
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
ILLINQIS FIXED INTEREST RATE RIDER DocMagic €~:mis
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Loan Number: 161627588

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of SEPTEMBER, 201¢
and 1s incorporated mto znd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity [nstrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Linder™) of the same date and covering the Property described in the Sccurity Instrument and located at:

706 WAUKEGAN RD APT 402, GLENVIEW, ILLINCIS 60025
|Propersy Address)

The Property includes = unif in. together with an undivided interest in the common elements of, a
condominium project knowz as:

Srihard Glen Condominium 3
{Name of Condominium Project]

{the "Condominium Project"). If the ¢wrers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds ridl< to property for the benefit or usc of its members or
shareholders, the Property also includes Borrowr's interest in the Owners Association and the uses. procecds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to-(p< covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agres/as follows:

A, Condominium Obligations. Borrower shall perforail of Borrower's obligations under the
Condorminium Project's Constituert Documents, The "Constitent Decuments” are the: (i} Declaration or
any other document which creates the Condominium Project; (11) by-laws; in) code of regulations: and (iv)
other equivaleat documents. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. with a gererally accepted
insurance carrier, 4 "master” or "blanket” policy on the Condonunium Project which is satil factery to Lender
and which provides insurance coverage in the amounts (including deductible levels), for thepesitds. and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, ‘ieluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendeswaives
the provision in Section 3 for the Periodic Payment 1o Lender of the vearly premium mstallmenis for
property insurance on the Property: and {11} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property 15 deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shal! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess. if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions asmay be reasonable 1o insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to liorawer in connection with any condemnation or other taking of all or any part of the Property.
whether of the‘un’. or of the common elements. or for any conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as poovided in Section 11

E. Lender's Prior Cunsent. Borrower shall not, cxcept after notice to Lender and with Lender's
prior written consent, either parition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condeminium Preject: except for abandonment or termination required by law in the case
of substantial destruction by fire or ether-casualty or in the case of a taking by condemnation or eminent
doman; (i1} any amendment to any provizicnsf the Constituent Documents if the provision is for the express
benefit of Lender: (iii) termination of profcesional management and assumption of self-management of the
Owners Association; o (iv) any action which wculd have the effect of rendering the public liability insurance
coverage mamtained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrawer does not pay condomiinium dues and assessments when due. ther Lender
may pay them. Any amounts disbursed by Lender under tfas/paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ard " ender agree to other terms of payment.
these amounts shall bear interest from the date of disbursement ar/siic Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Condominium Rider.

/VHM §Q/L’ {Seal) {Seal)

Mary ﬁl lahan -Borrower Paul A. Nelsgon, III -Borrower
S

. _— L (Scat} : — (Seal}

-Borrower -Borrower

(SeaD (Seal)

-Borrower -Borrower
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EXHIBIT A

PARCEL 1: UNIT C-402 IN THE ORCHARD GLEN CONDOMINIUM NO. 3, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 2 iIN ORCHARD GARDENS SUBDIVISION, A
SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF SECTION 35, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM FILED AS DOCUMENT LR3057543,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
THE DECLARAT!ON AND GRANT OF EASEMENTS FILED AS DOCUMENT LR3057542.

PIN: 04-35-314-045-1028

Exhibit A 16133201L



