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MORTGAGE

Loan #: 0000000
DEFINITIONS

Words used in multiple sections of this documem ars defined balow and other words are defined In
Sections 3, 11, 13, 18, 20 and 21. Certain rules reganiioy the usage of words used in this document are
also provided in Section 16.

(A) “Securlty Instrument” means this document, which Is d=/za Saotember 30, 2016, together with all

Riders to this document.

(B) *“Borrower” is MIGUEL ESCALANTE Unmarried Person. b5u.«uver Is the morigagor under this

Security Instrument.

(C) “Lender” is Aasociated Bank, N.A.. Lender is a Corporation orgesiized and existing under the

laws of The United States of America. Lender's address is 200 N Adams &1, Gresn Bay, W1 54301.

Lender is the mortgages under this Security Instrument.

(D) "Note”™ means the promissory note signed by Borrower and dated September *5. M@. The Note

statss that Borrower owes Lender THREE HUNDRED FIFTY TWO THOUSAND AkI® M0M00 Dollars

(U.S. $ 352,000.00 ) plus interest. Borrower has promised to pay this debt in regular Perlodic Payments

and to pay the debt in full not later than OQctober 01, 2046.

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) “Loan” means the debt evidencaed by the Note, plus intersst, any prepayment charges and late
charges due under the Note, and all sums due under this Security Insirument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to ba executed by Borower [check bax as applicable):

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider ;;_-' "

I
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] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[X] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable finat,
non-appealabie judicial opinlons.

() “Community Assoclation Dues, Feee, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Bomower or the Properly by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or ~imilar paper instrument, which is inifiated through an electronic terminal, telephonic
instrument, compiter, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an accouri., Such tem Includes, but is not limited to, point-of-sale transfers, auiomated teller
machine transaction®, ivansfers Initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems" mecne thosa items that are described in Section 3.

(L) *“Miscellaneous Procwe 2" means any compensation, settiement, award of damages, or proceeds
paid by any third party (other tha:i insurance proceeds pald under the coverages described in Section 5)
for: (i) damage to, or destruction o1, ins Property; (i) condemnation or other taking of all or any part of the
Property; (iil) conveyance In lleu of cc ndemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(W) “Mortgage Insurance” means insirance protecting Lender against the nonpayment of, or
default on, the Loan,

(N} “Periodic Payment” means the regularly sciieculed amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of tiiie Sacurity Instrument.

({s)] “RESPA” means tha Real Estata Settlen:it Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Pait1024), as they might be amended from time to
time, or any additional or successor legislation or regulatic’s 'hat governs the same subject matier. As
used in this Security Instrument, “RESPA” refers to all requirzemen*= and restrictions that are imposed in
regard to a “federally related morigage loan™ even if the Loan (loes not qualify as a “federally related
mortgage loan” under RESPA.

(P) *“8uccassor in Interest of Borrower” means any parly that has iz.<e title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or’ this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all e”#vals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and sgr=ments under
this Security Instrument and the Note. For this purpose, Bomrower does hereby morigsge, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the
COUNTY of COOK:

SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 3814 N TROY STREET CHICAGO, lilinois 60618 ("Property

L
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Addrass”).

TOGETHER WITH all the improvements now or hereaftsr sracted on the property, and all
aasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security instrument. All of the foragoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against
gll claims and demands, subject to any encumbrances of record.

THIS SEZURITY INSTRUMENT combines unifoom covenants for national use and non-uniform
cavenants with tiiced variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVERANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Friac'pal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bomower shall pay when dua 'ne principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late che:ges due under the Note. Bomower shall also pay funds for Escrow
Items pursuant to Section 3. Payniar.s due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check ¢« other instrument received by Lender as payment under the Nots
or this Securily Instrument ie retumed tc | .shder unpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Scea¥y Instrument be made in one or more of the following
forms, as selected by Lender: (a)cash; (b)ir.nay arder; (c) certified check, bank check, treasurer’s
check or cashier's check, provided any such chesa is drawn upon an insfitution whose deposits are
insured by a federal agency, instrumentality, or enti.: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wiie: received at the location designated in the Note
or at such other location as may be designated by Lendur-in accordance with the notice provisions in
Section 15. Lender may retum any payment or partial pay.iz:t if the payment or partial payments are
insufficlent to bring the Loan current. Landar may accept anv >ayment or partial payment insufficient to
bring the Loan current, without waiver of eny rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender Is not obligated *u apply such payments at the time
such payments are acoepted. If each Periodic Payment is applied az uf its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such t.sapplied funds untll Borrower
makes payment to bring the Loan current. If Borrower does not do so within 2 ‘easonable period of time,
Lender shall elther apply such funds or return them to Borower. If not applied earss, such funds will be
applied to the outstanding principal balance under the Note immediately prior to forac/csure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Burav:er from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Perlodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Nota.

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which Inclxdes a

i ‘i
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sufficient amount to pay any late charge due, the payment may ba applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Bomower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be pald In full. To the extent that any excess exists afier the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described In the
Nate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or posipone the due date, or change the amount, of the Periodic
Peyments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perlodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) o provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
28 a lien or encurrwsance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for an*; and all insurance required by Lender under Section 5; and {d) Morigege Insurance
premiums, if any, of 7 sums payable by Borower fo Lender in lieu of the payment of Mortgage
Insurance premiums in gccordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at ar.y time during the term of the Loan, Lander may require that Community
Association Dues, Fees, and A=assments, if any,
be escrowed by Bomower, and sici> dues, fees and assessments shall be an Escrow ltem. Bomower
shall promptly fumish to Lender all nufices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unliss Lender waives Borrower's obligation to pay the Funds for any
or all Escrow tems. Lender may waive corrower's obligation to pay to Lender Funds for any or all
Escrow itams at any time. Any such waiver riay cnly be in writing. In the evant of such waiver, Borrower
shall pay directly, when and where payable, the ainounts due for any Escrow Items for which payment of
Funda has been waived by Lender and, if Lander re¢uires, shall fumnish to Lender receipts evidencing
such payment within such ime period as Lender-ayr require. Borrower's obligation to make such
payments and to provide receipts shall for all purpoecs o deemed to be a covenant and agreement
contained in this Securily Instrument, as the phrase "covurant and agreement” is used in Section 8. If
Borrower is obligated to pay Escrow ltems direclly, pursuarc ‘0 a walver, and Bomower falls to pay the
amount due for an Escrow ltem, Lender may exercise its righ's undar Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay to Landa any such amount. Lender may
revoke the walver as to any or all Escrow ams at any fime by a notics given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, arnd «ii such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufiicient fo permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the mayimLm amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the Le.w of cument data
and reasonabls estimates of expenditures of future Escrow lems or otherwise ir zccordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fedasal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
fime specifisd under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow lems, unless Lender pays Bomower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreemsnt
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or samings on the Funds. Bomower and Lender can agree in

LTI
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writing, however, that interest shall be paid on the Funds. Lender shall give to Borower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the funds in accordance with RESPA. If thera is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borower shal! pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o
make up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Llsns. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aftributable to th~ Sroperty which can attain priority over this Security Instrument, leasehoid payments or
ground rents on tie Property, If any, and Community Assoclation Dues, Fees, and Assessments, i any.
To the extent thai tie3e tems are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall prorptly discharge any ien which has priority aver this Security instrument unless
Borrower. (a) agrees in wdty to the payment of the obligation secured by the lien in a manner
acceptable to Lendar, but onlv 25 long as Borrower [s performing such agreement; (b) contests the lien in
good fajth by, or defends against “n'orcement of the lien in, legal procaadings which in Lendsr’s opinion
operate to prevent the enforcement.f the lien while those proceadings are pending, but only untl such
proceedings are concluded; or (c) secuies trom the holder of the lisn an agreement satisfactory to Lendar
subordinating the lien to this Securily Insizaient. If Lender determines that any part of the Property is
subject to & lien which can atiain priority over s Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date ¢+ which that notice is given, Bormrower shall satisfy the lisn
or take one or more of the actions set forth above ir n Section 4.

Lender may require Borrower to pay a one drx charge for a real estate tax verification and/or
reporting service used by Lender in connection with this & zan.

5. Property Insurance. Borrower shall keep ¥ improvements now existing or heraafter
erectad on the Properly insured against loss by fire, hezaris included within the term “extended
coverage,” and any other hazards including, but not limited to, carthauakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amcunts {including deductible levels) and
for the periods that Lender requires. What Lender requires pursua ¢ the preceding sentences can
change during the term of the Loan. The insurance carrier providing ie inurance shall bs chosen by
Bomower subject to Lender’s right to disapprove Borrower’s choice, which nignt shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lavn, either: (a)a one-time
charge for flood zone determination, certification and tracking services; or (b) a ona-tiine charge for flood
zone detarmination and cerlification services and subssquent charges each time vamatyings or similar
changes occur which reasonably might affect such determination or certification. Bomav.er shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managesne~t Agency in
connection with the review of any flood zone determination resulting from an objaction by Bosmower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaln insurance
coverage, at Lenders option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Praperty, against any risk,
hazard or liability and might provide greater or lessar coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5

nitiala:
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shall become additional debt of Borower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policles required by Lender and renewals of such policies shall ba subject fo
Lender's right to disapprove such policies, shall include a standard morigage clause, and shall name
Lander as morigagee and/or as an additional loss payes. Lender shall have the right to hold the policies
and renowal certificates. If Lander requires, Bormower shall promptly give to Lender all recsipts of paid
premiums and renewal notices. If Botrower obtaine any form of insurance coverage, not otherwice
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morigagee and/or as an additional loss payes.

In the event of loss, Bomower shall give prompt notice fo the insurance camier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree n writing, any insurance proceeds, whether or not the underlying insurance was requived
by Lender, siail he applied to restoration or repair of the Property, if the restoration or repair Is
economically fesslt< and Lenders secwrity is not lessened. During such repair and restoration period,
Lender shall have i~ right to hokd such insurance proceeds untl Lender has had an opporiunity to
inspect such Property ic aneure the work has been completed to Lender's satisfaction, provided that such
inspection shall be underize: promplly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a seiies =f progress payments as the work is completed, Unless an agresment is
made in writing or Applicable Lav. veguires interest to be pald on such insurance procseds, Lender shall
not ba required to pay Bomower i interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrow:r shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the resiciaon or repair is not economically feasible or Lender’s security
would be lessened, the insurance procecis shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with ths #.>zses, if any, paid to Borrower. Such insurance procesds
shall be applied in the order provided for in Secilon 2.

If Borrower abandons the Properly, Lende: m=v file, negotiate and settie any available insurance
claim and related matters. If Bomower does not respor within 30 days to a notice from Lender that the
insurance carier has offered fo setile a claim, then Lo« may negotiate and settle the claim. The
30-day period will bagin when the notice is given. In either evit, or If Lender acquires the Property under
Section 22 or otherwise, Bomower hereby assigns to Lend:: (a) Borrower's rights to any insurance
proceeds in an amount not to axceed the amounts unpaid under t e Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any reiv:ir of uneamed premiums pald by
Bomrower) under all insurance policles covering the Property, insofar ue #:¢h rights are applicable to the
coverage of the Properly. Lender may use the insurance proceeds either *< rapalr or restors the Property
or to pay amounts unpaid undes the Note or this Security Instrument, whether cr not then due.

6. Occupancy. Bomower shall occupy, estabiish, and use the Proparty as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shal ~cn%iue to occupy the
Properly as Borrower's principal residence for at least one year after the date of urcupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably witiheld, or uniess
axtenuating circumstancss exist which are beyond Borrower’s control.

7. Preservation, Maintenance arxi Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property io deteriorate or commit wasts on the
Properly. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order o prevent the Property from deteriorafing or decreasing in value due to its condition. Unleas it Ia
determined pursuant to Section 5 that repair or restoration Is not economically feasible, Bormower shall
promptly repair the Properly if damaged fo avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower

|M%
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shall be responsible for repairing or restoring the Property only If Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. I the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitles acting at the direction of Borrower or with Borrowers
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations In.lude, but are not limited to, representations conceming Borrower's occupancy of the
Property as Boiroviers principal residence.

9. Protecton of Lender's Interest In the Property and Rights Under this Secuwity
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a i»3al proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Ge.urity Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, fixr-enforcement of a ien which may attain priority over this Security
Instrument or to enforce laws or ragulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatsver is reasunable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, inchucing protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Leihr’s actions can include, but are not limited to: (a) paying any
sums secured by a lisn which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonabie attorneys’ fees to protect iis inferest in the Property and/or rights under this Security
instrument, including its secured position in a bankrspiey proceeding. Securing the Property includes, but
is not limited to, entering the Properly to make regaizs, change locks, replaca or board up doors and
windows, drain water from pipes, eliminate building or cir.ar code violations or dangerous conditions, and
have utilities tumed on or off. Although Lender may take uclion under this Section 9, Lender doas not
have fo do so and is not under any duty or obligation to do sc. it Is agreed that Lender incurs no Nabillty
for not taking any or all actions authorized under this Section £.

Any amounts disbursed by Lender under this Section 9 shill bazome additional debt of Borrowar
secured by this Security Insttument. These amounts shall bear interc#* st the Note rate from the date of
disbursement and shall be payabile, with such interest, upon notice froin Lezder to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title sha) not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuranca as & concisun. of making the
Loan, Borrower shail pay the premiums required 1o maintain the Morigage Insurance in offirct. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be avallable from the mortgage
insurer that previously provided such insurance and Bomower was required to make separately
designated payments toward the premiums for Morigage insurance, Borrower shall pay the premiume
required to obtain coverage substantially equivalent to the Mortgage Insurance praviously in effect, at a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. If substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
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accept, use and retain these payments as a non-refundable loss rasarve in lieu of Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any Interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Morlgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separatsly designated payments toward the premiume for Morlgage
Insurance. If Lender required Mortgage Ineurance as a condition of making the Loan and Borrower was
required fo make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to mainiain Mortgage Insurance In effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Morigage insurance ends in accordance with
any written agreement betwaen Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Bomower's obligation to pay interest at the
rate provided in the Note.

Mortgsae ‘nsurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Bozrower does not repay the Loan as agreed. Bomower is not a party fo the Morigage
Insurance.

Morigage insurere evaluate their total risk on all such insurance in force from time to time, and
may enter info agreemenie with other parties that share or modify their risk, or reduce losses. These
agreements are on terms ar.d conditions that are satisfactory to the morigage insurer and the other party
(or parties) to thess agreciients. These agreements may require the morlgage insurer to make
payments using any source of funus ihat the morigage Insurer may have availabla (which may include
funds obtained from Morigage Insucancs premiums).

As a result of these agreennts. Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characsitzed as) a portion of Borrower’s payments for Morigage
Insurance, In exchange for sharing or modifyinj th morigage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takas a share of the insurer’s risk In exchange for a share
of the premiums pald to the Insurer, the arrangement is /Jften termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the arirunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Zuch agresments will not increase the
amount Borrower will owe for Mortgage Insurance, aiid *iey will not entitte Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrov.er has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act ™ 1998 or any other law. These
rights may include the right to recelve certaln disclosures, to reques: and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated ‘automatically, and/or to
receive a refund of any Mortgage insurance premiums that were uneame= ot the time of such
cancellation or termination,

11,  Assignment of Miscsllaneous Proceads; Forfelture. All Miscellararus Proceeds are
hereby aasigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restcrslion or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Praceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
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paid on such Miscellaneous Proceads, Lender shall not be required to pay Borrower any interest or
eamings on such Miecellaneous Proceeds. |f the restoration or repair is not economically feasible or
Lender's security wouki be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the axcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair
market value of the Property immediately before tha partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Sscurity Instrument Immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otharwise agree In writing, the sums
sacured by this Qecurity Instrument shall be reduced by the amount of the Miacellaneous Proceeds
multiplied by te ‘liowing fraction: (a) the total amount of the sums secured immediately before the
partial taking, desin’cilon, or loss in value divided by (b) the fair market value of the Propsrly immediately
before the parilal takz, iestruction, or loss in value. Any balanca shall be paid to Borrower.

In the event oi 7 partial taking, destruction, or loss in value of the Properly in which the fair
market vaiue of the Properly *nmedlately befors the partial taking, destruction, or loss in value is less
than the amount of the sums racured immediately before the partial taking, destruction, or loss in value,
unless Bormower and Lender otheraise agree In writing, the Miscellanecus Proceeds shall be applied to
the sums sacured by this Security i:@'sument whether or not the sums are then due.

If the Property is abandoned by Somower, or if, after notice by Lender o Borrower that the
Opposing Parly (as defined in the next saricnce) offers to make an award 1o settie a claim for damages,
Borrower fails o respond to Lender within 23 doys after the date the nofice is dven, Lender is authorized
to collect and apply the Misceflaneous Proce=r’ sither to restoration or repair of the Propesty or fo the
sums secured by this Security nstrument, whethe” ¢ not then due. “Opposing Party” means the third
parly that owes Borrower Miscellaneous Proceeds or the party againat whom Borrower has a right of
action in regard to Miacellaneous Proceeds.

Borrower shall be In default if any action or proco=d1q, whether civil or criminal, Is begun that, in
Lender's judgment, could result in forfeiturs of the Property Ur other material impaiment of Lender's .
interest in the Property or rights under this Security Instrument. - Sormower can cure such a default and, If
acceleration has occurred, reinstate as provided in Section 19, by rausing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pracludes forfetii of the Property or other material
impaiment of Lender’s interest in the Property or rights under this Securlv Instrument. The proceeds of
any award or claim for dameges that are atiributable to the impalrment of Lr.:29”'s inferest in the Property
are heraby assigned and shall be paid fo Lender.

All Miscellaneous Proceads that are not applied to restoration or repair of u:9 Properly shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extzysion of the time
for payment or modification of amortization of the sums secured by this Security Instrur.e.it granted by
Lender to Borower or any Successor in Interest of Bommower shail not operate to release tiv liabllity of
Borrower or any Successors In Interest of Borrower. Lender shall not be required to commence
proceedings against any Succeasor in Inferesat of Botrower or to refuse fo exiend time for payment or
otherwise modify amortization of the sums secursd by this Security Instument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without imitation, Lender's accaptance of payments from third
persons, entities or Successors in Interest of Bormower or In amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of any right or remedy.
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13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Secwrity Instrument but does not execuis the Note (a “co-signer”): (a) is
co-signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obfigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomrower's obligations under this Security Instrument in wiiting, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Bability under this Security Instrument unless Lender agrees to such releass in
writing. The c~vanants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and tenefit the successars and assigns of Lender.

14.  Loan Charges. Lender may charge Bomower fees for services performed in connection
with Borrower's deta'it, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument. ivcluding, but not limited to, attomeys' fees, properly inspection and valuation
feas. In regard io any othcr #.as, the absence of express authority in this Security Instrument to charge a
spedific fee to Bormower shail *5i be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are express}; prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to 4 law which sets maximum loan charges, and that law Is finally
interpreted so that the interest or othar loan charges collected or 10 be collected in connection with the
Loan exceed the pemmitted limits, then: (#) any such loan charge shall be reduced by the amount
necassary to reduce the charge to the permittod limit; and (b) any sums already collected from Bomrower
which exceeded pemmitted limits will be refund<i io Bomower. Lender may choosa to maks this refund by
reducing the principal owed under the Note or ty naking a direct payment to Borrower. If a refund
reduces principal, the reduction will be freated as = rattial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for tii?ar the Note). Borrower's acceptance of any such
refund made by direct payment to Bommower will constituia a :vaiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Al notices given by Bomower = Lender in connection with this Security
Instrument must be in writing. Any notice io Borrower in connecticn with this Securlty Instrument shall be
deemed to have been given to Bommower when malled by first class aail or when aciually delivered to
Borrower's notice address if sent by other means. Notice to any one Brnrwer shall constitute notice to
all Bomowers unless Applicable Law expresaly requires otherwise. The notice address shall be the
Properly Address unless Borrower has designated a substitute noice addt»ss by notice to Lender.
Borrower shail promptly notify Lender of Bomower's change of address. H Lendur specifies a procadura
for reporting Borrower’s change of address, then Borrower shall only report a chaiige F addresa through
that specified procedure. There may be only one designated notice address urser this Securily
Instrument at any one time. Any notice to Lender shall be given by delivering it or by m»i%ng it by first
class mail to Lender’s address stated herein unless Lender has designated another addre:zs by natice to
Borrower. Any notice in connection with this Security Instrument shall not be deemad to havae bean given
to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security instrument.

16. Goveming Law; Severability; Rules of Construction. This Security Instrument shall
be govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Ilmltatlons of
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ar it
might be silent, but such sllence shall not be construed as a prohibition against agreement by contract. In
the avent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affact other provisions of this Security Instrument or the Note which can be
given effact without the conflicting provisian.

As usad in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
In:laxde the plural and vice versa; and (c) the word “may” gives sale discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Saction
18, “Interest in #:9 Property” means any legal or beneficial interest in the Property, Including, but not
limited to, thosa neficial interests fransferred in a bond for deed, contract for deed, instaliment sales
contract or escrov. szreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any pari¢lihe Property or any Intarest in the Property Is sold or transferred (or Iif Borrower
I8 nat a natural person and a »aneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may 'equire immediats payment in full of all sums secured by this Security
Instrument. However, this optior-zhall not be exerclsed by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option; Lunder shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 3° days from the date the notice Is given in accordance with
Section 15 within which Bormower must pay < aums secured by this Security Instrument. If Borrower fails
fo pay these sums prior to the expiration of thiz r4riod, Lender may invoke any remedies permitted by this
Security Insrument without further notice or demand o Borrower.

19. Borrower's Right to Reinstate Afvar Acceloraion. If Borrower meets ceriain
conditions, Borrower shall have the right to have enfoi~=.ment of this Security Instrument disconfinued at
any time prior to the eariiest of: (a) five days before sak:.«f the Property pursuant to Section 22 of this
Security Instrument; (b)such other perod as Applicable .z might specify for the termination of
Bomower's right to reinetate; or (c) entry of a judgment enf>cing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which thin vrould be dus under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures s default of any other covenants
or agreements; (c) pays all expenses incured in enforcing this Secui#ty ’nstrument, including, but not
limited fo, reasonable attomeys’ fees, property inspection and valuation fee:, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security (nstrument: and
(d) takes such action as Lender may reasonably require to assure that Lendet's irisrest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the =ur:» secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Anplicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c)certified check, beank check,
treasurer's check or cashier's check, provided any such chack is drawn upon an Institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Securlly Instrument and obiigations secured hereby shall remain fully
effective as If no acoeleration had cccurred. However, this right fo reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal
interest in the Note (together with this Security Instrument) can be sold one or mare imes without priar
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notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other morigage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Setvicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires In connection with a notice of transfar of servicing. If the Note Is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sarvicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as either an
individual Iitigant or the member of a class) that arises from the other parly’s actions pursuant to this
Security Instrurent or that alleges that the other parly has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other parly (with
such notice given i compliance with the requirements of Section 15) of such alleged breach and afforded
the other party herer ¢ reasonabls period after the giving of such notice to take comective action. I
Applicable Law provider; o fime period which must elapse befors certain action can be taken, that ime
periad will be deemed to La 'vasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given 1o "yower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 snall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seclion 20.

21. Hazardous Substancss. ' As used In this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazeasus substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, ke:osare, other flammable or taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, iwaterials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” merins federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or emsnmental protection; (c) “Environmental Cleanup”
includes any respanse action, remedial action, or remic'/i action, as defined In Environmental Law; and
(d) an "Environmental Condition” means a condition that car. cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, 15, disposal, storage, or release of any
Hazardous Substances, or threatsn to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyane else to do, anything affecting . Property (a) that is in violation of
any Environmental Law, (b) which creates an Environmental Condition, 2t /2) wwhich, due fo the presence,
uee, or release of a Hazardous Substance, creates a condition that adve. sl affects the value of the
Property. The praceding two sentances shall not apply to the presence, use, cr storage on the Property
of small quantities of Hazardous Substances that are gensrally recognized to be appropriate fo nommal
residential uses and to maintenance of the Property (including, but not imited to, a7ardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, (errand, lawsuit
or ather action by any govemmental or regulatory agency or private party involving the Projstly and any
Hazardous Substance or Environmental Law of which Borowsr has actual knowledge, (b) any
Environmental Condition, including but net limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or ks notified
by any govemnmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
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Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender further cavenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agresment In this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwiss). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the nofice Is given o Borrower, by which the default must be cured; and {d)
that fallue to cure the default on or before the date specified In the notice may result In
acceleration of the sums secured by this Security instrument, foreclosure by Judicial procesding
and sale of the Property. The notice shall further inform Borrower of the right to rainstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other deferse of Borrower to acceleration and foreclosure. If the default is not cured on or
before the dzas =pecified In the notice, Lender at its option may require Immediate payment in full
of all sums secur-< by this Security Instrument without further demand and may foraclose this
Security Instrumess by judiclal proceeding. Lender shall be entitled to collect all axpenses
incurred in pursuing () remedies provided In this Section 22, Inciuding, but not limited to,
reasonable attorneys’ tezs nd costs of title evidence.

23.  Release. Uypor payment of all sums secured by this Security Instrument, Lender shall
releass this Security Instrument. Gomwower shall pay any recordation costs, Lender meay charge Borrower
a fee for releasing this Security Insrament, but only if the fee Is paid fo a third party for services rendered
and the charging of the fee is permitte under Applicable Law.

24.  Walver of Homestsad. /in accordance with llinois law, the Borrower hereby releases
and waives all rights under and by virtue o7 .8 ilnois homestead exemption laws.

25. Placement of Collateral Pro‘scidon Insurance. Unless Bomrower provides Lender with
evidence of the insurance coverage required 'y Bomowser's agreement with Lender, Lender may
purchasa insurance at Borrower's expense to protszi Lender's inferests in Borrower's collateral. This
insurance may, but need not, protect Borrower's Intersats. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that Is r.iede against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased >y Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as requirii by Rorower's and Lender's agreement.
If Lender purchases insurance for the collateral, Bomrower will be responsible for the cosis of that
insurance, Including interest and any other charges Lendar may impcaz in connection with the placement
of the insurance, until the effective date of tha cancellation or explraticn 4f the Insurance. The costs of
the insurance may be added to Borrower's total outstanding balance o/ obligation. The costs of the
Insurance may be more than the cost of insurance Borrower may be able to olwan on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and csv.annts contained In
this Security Instrument and in any Rider exscuted by Bomower and recorded with i,

|3 Seal
Bo IGUEL ESCALANTE

Iriklole: ___
*32lllﬂ4225”* ®* M CM ORTDOT +

ILLINOIS—Single Family—Fannie Mee/Fraddis Mac UNIFORM INSTRUMENT Form 3014 1701 (page 13 of 14 pages)
Martgage Cadence Document Canier © 3013 01414



1630649127 Page: 15 of 24

UNOFFICIAL COPY

[Space Below This Line for Acknowledgment]

State of lllinois

County
ThaforagoinginstmmentwasacluwwledgedbefaemonS-? 363 2ol

sealande

“NMLSR ID: 442791
Originator: Debra Schiager
NMLSR ID: 224863

Inktialy:

- i
URNA

CMORTDG GT %
Form 3834 104 (page 74 of 14 pages)

N

dle Mac UNIFORM INSTRUMENT
Mortgege Cadence Dootsment Center © 3013 D1/14

ILLINOIS—Singie Femily=Fannis Mes/Fred




1630649127 Page: 16 of 24

UNOFFICIAL COPY

Loan #: XX0000XXXX

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FARY RIDER is made this 30th day of September, 2016, and is incorporated into
and shall be deemed to #inend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument’) of the 2ame date given by the undersigned (the “Borrower”) to secure Borrower's
Note to Associated Bank, N.A. /e “Lender”) of the sama date and covering the Propesty described in
the Security Instrument and locateq i

3914 N TRCY STREET, CHICAGO, IL 60618
fAnperty Address)

1-4 FAMILY COVENANTS. In addition t die covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant anc agree as follows:

A. ADDITIONAL PROPERTY SUBJECY TO THE SECURITY INSTRUMENT. In
addition 1o the Property described in Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures urs dded to the Property description, and
shall also constitute the Property covered by the S<iuritv Instrument building materials,
appliances and goods of every nature whatsoever now or hisreafar located in, on, or used, or
intended to be used in connection with the Property, including, 0=t not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, pus -water, air and light, fire
prevention and extinguishing apparatus, security and access control upparatus, plumbing, bath
tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, aishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, s'iaa»s, curtains and
curtaln rods, attached mirrors, cabinets, paneling and attached floor coveiirs, sll of which,
including replacementa and additions thereto, shall be deemed to be and remeir = part of the
Property covered by the Security Instrument. Al of the foregoing together with e Property
described in the Security Instrument (or the leasehold estate if the Security Instrumet is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrse
to or make a change in the use of the Praperty or Its zoning classification, unless Lender has
agreed in writing to the changse. Borrower shall comply with all laws, ordinances, regufations and

requirements of any governmental body applicable to the Property.
Initial
!
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender's
prior writlen permission. .

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss In
addition to the ether hazards for which insurance Is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 Is deletad.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 conceming Borrower’s occupancy of the Property Is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenders request after default, Borrower shall
aseign to Lender all lsases of the Properly and all security deposits made In connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the axisting leases and to execute new leases, in Lenders sole discretion. As used in
this paragiapyi G, the word “lease’ shall mean “sublease” if the Security Instrument is on a
leasahold.

H. AS7NMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borravar absolutely and unconditionally assigns and transfers To Lender all the
rents and revenues ("fkeras") of the Properly, regardless of to whom the Rents of the Property
are payable. Borower a:5iotizes Lender or Lender's agents to collect the Rents, and agrees
that each fenant of the Propany. shall pay the Rents to Lender or Lenders agents, However,
Borrower shall recsive the Rents unfit (i) Lender has given Borrower nofice of default pursuant to
Seclion 22 of the Sacurily Instrument and {il) Lender has glven notice fo the isnant(s) that the
Rents are to be paid to Lender or ler.der's agent. This assignment of Rents consiitules an
absolute assignment and not an assignne4 ‘or additional security only.

If Lender gives notice of default to Ilomower. (3) all Rents received by Borrower shall be
held by Borrower as frustee for the beneftt of l.ender only, to be applied to the sums securad by
the Security Instrument; (ii} Lender shall be enii#d to collect and receive all of the Rents of the
Praperty; (iif) Borrower agrees that each tenant of ths Pmperty shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's written dumard to the tenant; (Iv) unless applicable
law provides otherwise, all Rents collected by Lendar or Liinder's agents shall be applied first to
the costs of taking control of and managing the Property and ~aitacting the Rents, including, but
not limited to, attoney's fees, recolvers fees, premiums on ¢eceivers bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and 6 ar charges on the Propaerty,
and then fo the sums secured by the Security Instrument; (v) Leride”, Lender's agents or any
judicially appointed receiver shall be lable to account for only those Rente actually received; and
(vi) Lender shall be entitied to have a receiver appointed to take possession =% and manage the
Property and collect the Rents and profits derived from the Property withou! ary showing as o
the inadequacy of the Properly as security.

If the Rents of the Property are not sufficient to cover the costs of taking rortrol of and
managing the Properly and of collecting the Rents any funds expended by Lend jor such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Bomower represents and warrants that Borrower has not executed any prior assighment
of the Rents and has not perfarmed, and will not perform, any act that would prevent Lender from
exerciging its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required fp.

inkinis:
m—%ﬂ. Maa/Freddie A
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enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so at
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nots or
agresment in which Lender has an interest shall be a breach under the Securlty Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Bomower accepts and agrees fo the ferms and covenante contained in
this 1-4 Family Pider.

4

UEL %GALANTE

Origination Company: Assoclatea c*anik NLA.
NMLSR ID: 442791

Originator: Debra Schlager
NMLSR ID: 224663

%

| —_—
i
t:Js!!lIzzs:'* * M CFAM R %
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PREPARED BY AND WHEN
RECORDED RETURN TO:

Assocliated Bank, N.A.
PO Box 8009

1305 Main Street
Stevens Point, WI 54481

OWNER-OCCUFIED
RETENTION AGREEMENT

STATE OF IL

TEIS RETENTION AGREEMENT (“Agreement”) is made this 30 gy of
Septerber , 2016 (the “Bffective Date”), between
vRﬁgnelBsca]ame .
(hereinafter “Owner,” whether one or mrlZple individuals are named), having an address of
3914 N. Troy Street, Chicago, IL. 60618 .
and Associated Bank National Association (*Associaied Bank™), having an address of 200 N. Adams
Street Green Bay, WI 54301.

RECKTALS:

WHEREAS, Associated Bank, is providing & Subsidy (as hereinatier defined)
in connection with the purchase of that certain real property as described o Bxjubit A, attached
hereto, and made a part hereof (the- “ Subject Property”).

WHEREAS, the parties desire to, among other things, set forth thoge conditions and
circumstances whereby Associated Bank shall be entitied to the repayment of funds in connection
with Associated Bank's provision, of the Subsidy (as hereinafter defined) to Owner.

NOW THEREFORE, in consideration of the mutval covenants and agreements set forth
herein, and for other valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the perties hereby agree as follows:

L The Subsidy. As of the Effective Date of this Agreement, the parties
acknowledge and agree that Associated Bank has caused the disburssment of the procesds of a

1
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subsidy to Owner in the amount of Eight Thousand Dollars
(58,000.00 ) (the “Subsidy™) in connection with the acquisition of the Subject Property.

2. RetentionRetention Period Owner hereby acknowledges and agrees that
Ovwmer's receipt of the Subsidy is hereby conditioned upon Owner’s acceptance of those
resirictions with respect to the sale or refinancing of the Property in order to ensure that the
Subsidy is used for the acquisitin of Subject Property In order to qualify and maintain
the Subsidy, Owner shall comply with the terms and provisions set forth in this Agreement for a
pmiodofﬁve(S)ywmﬁomtheEﬁwﬁwDﬂeoftﬁsAgrmmt(ﬂn“RﬁeﬂionPaiod").

3. ’s Representations anc

er’s Repres 5. Owner hereby represents and warrants to
Associated Bark the following:

.
Y Ll JLILES

(&) Lie of Subsidy. Owner shall use the Subsidy to fund the costs of
acyuicing the Subject Property, in compliance Associated Bank's guidelines,
policies, nrocedures, and requirements , or any successor in interest to Associated
Bank, a< inay be in effect from time to time (collectively, the “Associated Bank
Policies™). Iix.est as specifically set forth in this Agreement, the Subsidy may
be retained by Oviier without any obligation of repayment; and

(b) Notice of Sale or Rejiivave Pri i ention Period .
hereby acknowledges and =grees that, in the event of any sale or refinancing
of the Subject Property occurimy prior to the end of the Retention Period, Owner
shall provide notice to Associzied Bank, in writing, tot1305 Main Street Stevens
Point, W1 54481..

4. Associated Bank's Right to Repaymeps Cwner hereby acknowledges that if,
prior to the expiration of the Retention Period, the Property s sold to a third-party purchaser or
the Property is refinanced, in cither case the sale or refinanciay resulting in a net gain, Owner
shall repay to Associated Bank the pro rata share of the Subsidy finm any net gain on the sale
or refinancing, with repayment of the unforgiven Subsidy as follows: 1,50™ of the Subsidy awarded
to the Owner is to be repaid for each full month remaining in the Retation Period. No credit
will be given for partial months of ownership. The amount of the Subsidy t5 b repaid shall not
exceed the net gain on the sale or refinancing, as defined by Associated Bank's :s;ayment policy
at the time of the sele or refinancing of the Subject Property. Net gain shall b2 computed by
Associated Bank (or its agent or servicer) based upon its review of the Closing Discissure (or
equivalent) applicable to such sale or refinancing transaction, Reimbursement payments shall be
mede to Associated Bank, at the address listed shove,

5. Senior Loan/Subordination. Associated Bank hereby agrees that, during the
Retenfion Period, this Agreement and the terms and provisions herein are and shall be
subordinate and junior to any lien or security interest of any existing or subsequent mortgage or
encumbrance mdedagainsltbeSubjecthpmyintheoomtywhmtthubjecthpmyis
located.

6.  If Owner refinances prior to the end of the Retention Period, and the Subject Property
remains subject to the encumbrance created by this Agreement, or other legally enforceable retention

2
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ayeunemormchaﬂmaspamiﬁedhyAssdeBmkthcnOmshaﬂnmbemquimdwmy
any portion of the Subsidy.

7. Termination Fvents The parties hereby acknowledge and agree fhat the
following events shall constinte a Termination Event, which shall be evidenced by a recorded
release;

(a) In the event the Property is fareclosed upon or conveyed by deed in liew of

foreclosure; or
(b)  Upon the expiration of the Retention Period.
8 Release Caused by Termination Event. In common with the commencement of a

Termination Evav, and after confirming that no repayment is owed by Owner pursuant fo the
terms of this Agieenent, Associated Bank shall record a release of this Agreement with the
register of deeds of the czunty in which the Property is located.

9. Owmer's ooligations under this agreement are binding upon Owner’s heirs, exscutors,
administrators and other legally argointed representatives. Owner may not assign any of the rights or
obligations under this agreement excépt 1s permitted in writing by Associated Bank.

10.__ Request for Additional «r Raquired Information. Within fifteen (15) days of
Associated Bank’s request, Owner agrees tu provide Associated Bank with any and all information
maAssmhmdBmkdecmmMnmsarymmlmeOwnaﬁomimetobﬁgaﬁommda
this Agreement.

11, Nofices. All notices shall be in writing Any notice required or permitted to be
given hercunder shall be in writing and may be given by ;ccsonal service evidenced by a signed
receipt (or refusal to accept delivery) or sent by registeret o: certified mail, retumn receipt
requested, or via overnight courier, end shall be effective upon picof of delivery (or refusal o
accept delivery) or via email followed by U.S. mail. Such written 7oiices shall be addressed 1o
Associated Bank 1305 Main Street Stevens Point, WI 54481for each tespective party, unless
otherwise directed to another address by such party.

12 ngﬁnm
“Owner” shall mean and include all Owners, whether one or more.

13.  Recording. This Agreement shall be recorded against the Subject Property in the
county of which the Subject Property is located.

14.  Counterparts. This Agreement may be executed by the parties in counterparts,
each of which shall be deemed an original, and when taken together, shall constifmie one

agreement,

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK; SIGNATURE AND
ACKNOWLEDEMENT PAGE TO FOLLOW]

3
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IN WITNESS WHEREOF, the parties have hersunto set their hands and seals as of the abave date.

Signed: W éww Signed:

Migue] Escalante
Name: Name:
ACKNOWLEDGMENT
oy
STATE OF jl-" “ )

Cﬂk COUNTY) =

OFFICIAL SEAL
GARY C GREDE
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION E e

- e S P
b e

Bt oy A e i A

THIS INSTRUMENT DRAFTED BY:

Associated Bank

Jean Park

Name:
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EXHIBIT A
Legal Description of the Property

Legal Description:

THE NORTH 16 FEET OF LOT 33 AND THE SQUTH 15 FEET OF LOT 34, INBLOCK 1, IN
WILLIAM E.

HATTERMAN'S IRVING PARK BOULEVARD SUBDIVISION IN THE NORTHWEST
QUARTER OF SECTION 24,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY,

ILLINOIS.
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EXHIBIT A

THE NORTH 16 FEET OF LOT 33 AND THE SOUTH 15 FEET OF LOT 34, IN BLOCK 1, IN
WILLIAM E. HATTERMAN'S IRVING PARK BOULEVARD SUBDIVISION IN THE NORTHWEST
QUARTER OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



