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Mortgage

Definitions. Words used in multipiz sestions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 a4 21, Certain rules regarding the usage of words used in thig
document are also provided in Section 16

(A) “Security Instrument” means this docurient, which is dated Cotober 18, 2016, together with all
Riders to this document.

(B) “Borrower” is Harold Robinson and Delondic Robinson, a husband and wife, Borrower is the
morigagor under this Security Instrument.

{C) “Lender” is BMO Harris Bank N.A_. Lender is a natisaal bank organized and existing under
the laws of the United States of America. Lender's address is (11 ‘W Monroe Street, P.O. Box 755,
Chicago, IL 60690. Lender is the mortgagee under this Securtty Tustnment.

(D) “Note” means the promissory note signed by Borrower and dare4 (hitober 18, 2016. The
Note states that Borrower owes Lender one hundred forty four thousanc and 00/100 Dollars (U.S.
$144,000.00) plus interest at the rate of 3.000%. Borrower has promised o pay this debt in regular
Periodic Payments and to pay the debt in full not later than November 1, 2031.

(E) “Property” means the property that is descnibed below under the heading "Transizr of Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges zad late
charges due under the Note, and all sums due under this Security Ingtrument, plus interest.
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(G) “Riders” means all Ruders to this Secunty Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

0O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider 0O Planned Unit Development Rider 1-4 Family Rider
0O VA Rider 0 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rles and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Conmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and othe: charges that are imposed on Borrower or the Property by a condominium association,
homeowr ers association or similar organization.

(J) “Electronic “unds Transfer” means any transfer of funds, other than a transaction ongmated
by check, draft, orsimilar paper instrument, which is initiated through an electronic terminal,
telephonic mstrumcnt, computes, or magnefic tape so as te order, instruct, or authorize a financial
institution to debit ur credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller zasCliine fransactions, fransfers initiated by telephone, wire transfers, and
automated clearinghouse transfacs.

(K) “Escrow ltems” means those 7iens that are desenbed in Section 3.

(L) “Miscellaneous Proceeds” means 20y compensation, settlement, award of damages, or
proceeds paid by any third party (other th an msurance proceeds paid under the coverages described
in Section 3) for: (i) damage to, or destruction of, the Property; (i1} condemnation or other taking of
all or any part of the Property; (iii) conveyance in Tieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means msurange protecims Tiender against the nonpayment of, or
defanlt on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amornt due for (3) principal and interest
under the Note, plus (11) any amounts under Section 3 of this Securty Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12.7.5.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.ER. Part 1074), as they might be
amended from time to time, or any additional or successor legislation or r=culation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all r:quirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even 17 the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Propeity,

whether or not that party has assumed Bormower's obligations under the Note and/or this Security
Instrument.
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Transfer of Rights in the Property. This Security Instrument secures fo Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i1) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: Please See Attached Legal Description

Parcel ID Number: 16-23-404-041-0000 which currently has the address of 1638 S Christiana Ave
[Street] Chicago [City], lllinois 60623 [Zip Code] { “Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenar.ces, and fixtures now or hereafter a part of the property. All replacements and additions

shall also be eavered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as {ne “Property.”

BORROWER ZOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigag=, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record Borrower warrants and will defend generally the title to the Property against
all claims and demands, siject to any encumbrances of record.

THIS SECURITY INSTRUMEGR'Y combines uniform covenantg for national use and non-uniform
covenants with limited variations by yuasdiction to constitute a uniform secunity instrument covering
real property.

Uniform Covenants. Borrower and Leudsr sovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Fawms, Prepayment Charges, and Late
Charges. Borrower shall pay when due the prii cipal of, and mterest on, the debt evidenced by the
Note and any prepayment charges and late charges cue under the Note. Borrower shall also pay funds
for Escrow [tems pursuant to Section 3. Payinents due unzer the Note and this Security Instrument
shall be made in U.S. currency. However, if any check orother instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or alf subsequent payments due under the Note and Hitg Sesurity Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (L) moray order; {c) certified check,
bank check, treasurer's check or cashier's check, provided any such ¢lieck is drawn upon an institution

whose deposits are insured by a federal agency, instrumentality, or entiiy; or 1) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designaied in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender meay return any payment or parbial payment if the payment or parusl pyments are
insufficient to bring the Loan current. Lender may accept any payment or partial paymen* mcufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its nghts o refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payizents at
the time such payments are accepted. If each Periodic Payment 15 applied as of its scheduled due date,
then Lender need not pay interest on wnapplied funds. Lender may hold such unapplied funds uniil

XXX 6956
ILLINOIS-Single Famlly-Fannle Mag/Fraddie Mac UNIFORM INSTRUMENT Form 3014 401
VMPS 0412018
Wolters Kluwer Financial Seivices 2016101716 2,1.3738-N20160616Y Page 3 of 17

i



JEUSUURN S R R

el

1630650022 Page: 5 of 22

UNOFFICIAL COPY

Borrower makes payment to bring the Loan current. If Borrower does not do so within 2 reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounis due under this
Security Instument, and then to reduce the principal balance of the Nots.

If Lender receies a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amcunt.o vay any late charge due, the payment may be apphied to the delinquent payment
and the late charge i more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrowel t) the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid ir fiii. To the extent that any excess exists after the payment is applied to the
full payment of one or more Pericdic Payments, such excess may be applied to any late charges due.

Voluntary prepayments shall be applied firgt to any prepayment charges and then as described in the
Note.

Any application of payments, insuranse reaceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the 2y date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note 1s paid in fuli, 2 s (the “Funds ™) to provade for payment of
amounts due for: (a) taxes and assessments and other stams which can attain priority over this Security
Instrument ag a lien or encumbrance on the Property; () '2asehold payments or ground rents on

the Property, if any; (c) preminms for any and all insuranos réquired by Lender under Section 3;

and (d) Mortgage Insurance premiums, if any, or any sums puyable by Borrower to Lender in lien

of the payment of Mortgage Insurance premiums in accordance v/ith the provisions of Section 10.
These items are called “Escrow Items. ” At origination or at any iime during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Asicaiments, if any, be escrowed
by Borrowet, and such ducs, fees and assessments shall be an Escrow ltem. Borrower shall promptly
furnish to Lender all notices of amounis to be paid under this Section, Borzrowar shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay tue Funds for any or all
Escrow Items. Lender may waive Bommower's obligation to pay to Lender Funds far atyy or all Eserow
Items at any time. Any such waiver may only be in writing, In the event of such waives, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow [tems for wiish
payment of Funds has been waived by Lender and, if Lender requires, shall furmish to Leaderteceipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covepant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
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Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise iis rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds znall be held in an institution whose deposits are insured by a federal agency,
instrumental tv, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Fiome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time spec.ficd nnder RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyziay; the escrow account, or verifying the Escrow Items, vnless Lender pays
Borrower mnterest on the funds and Applicable Law permits Lender to make such a charge. Unless an
agreement 18 made in writing o Anplicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrowe. anv interest or eamings on the Funds, Borrower and Lender can agree
in writing, however, that interest saall e paid on the Funds. Lender shall give to Borrower, wathout
charge, an annnal accounting of the Fnds as required by RESFA.

If there is a surplus of Fands held in esciav.. s defined under RESPA, Lender shall account to
Bomrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held m
gscrow, as defined under RESPA, Lender shall (iotity Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make 1p ‘he shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there 15 a deliciency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required oy RESPA, and Bomower shall pay to Lender

the amount necessary to make up the deficiency in accordaucs with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Secunty Instrurzent ‘Lender shall prompily refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, Jiies; and impositions
aitributable to the Property which can attain priority over this Security Instrunient, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and-Assessmentis, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the razaner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeant unless
Borrower: (a) agrees in wnting to the payment of the obligation secured by the lien in a mamer
acceptable to Lender, but only so long as Borrower is performing such agresment; (b) contests the lien
in good faith by, or defends against enforcement of the lien i, legal proceedings which in Lender's
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opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or {c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain prionity over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the Lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for & real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Piop 1ty insured against loss by fire, hazards included within the temm "extended coverage,"
and any othér hazards including, but not limited to, earthquakes and {loods, for which Lender requires
insurance. Tais irsurance shall be maintained in the amounts {including deductible levels) and for

the periods th>! Leoder requires. What Lender requires pursuant to the preceding sentences can
change during the te of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lewaer's nght o disapprove Borrower's chotee, which right shall not be exercised
unreasonably, Lender miy require Borrower o pay, in cotnection with this Loan, either: (2) a one-
time charge for flood zone determination, certification and trackmng services; or (b) a one-time charge
for flood zone determination awd certification services and subsequent charges each time remappings
or similar changes occur which re isonably might affect such determination or certification. Borrower
shall also be responsible for the paymén;i of any fees imposed by the Federal Emergency Management
Agency m connection with the review of aty flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverases ceseribed above, Lender may obiain ingurance
coverage, at Lender's option and Borrower's expense, Lender is under no obhigation to purchase any
particular type or amount of coverage. Therefore, sucl coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Fropety, or the contents of the Property, agamst
any rigk, hazard or liability and might provide greater or lesse. coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtamed. Any an oun.s disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by *iz Security Instrument. These
amounis shall bear interest at the Note rate from the date of disbursenient and shall be payable, with
such mierest, upon notice from Lender to Borrower requesting payment.

All insnrance policies required by Lender and renewals of such policies shall b subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clanse, and slially.ame Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to held-inz palicies and
renewal certificates. If Lender requires, Bommower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not ntherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clanse and shall name Lender as morteagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notics to the ingurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public arljusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds aru shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lanrer's security would be lessened, the msurance proceeds shall be applied to the sums
secured by this e nrity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the. Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the msurance carrier has offersd (o settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin whep iz notice is given. In either eveni, or if Lender acquires the
Property under Section 22 or othewise, Borrower hereby assigns to Lender {a) Borrowesr's rights to
any msurance proceeds tn an amount e o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowar', rights (other than the right to any refund of unearned
premiums paid by Bomrower) under all msurance nolicies covering the Property, insofar as such nghts
are applicable to the coverage of the Property. Lendzr may use the insurance proceeds either to repair

or regtore the Property or to pay amounts unpaia wider the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use .5 Property as Borrower's principal
residence within 60 days after the execution of this Security Jactrument and shall continue to occupy
the Property as Borrower's principal residence for at least one yers alter the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be mrmasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contro’.

7. Preservation, Maintenance and Protection of the Property; lispactions. Borrower
shall not destroy, damage or impair the Property, allow the Property to detenfha ‘& or commif waste

on the Property. Whether or not Borrower is residing m the Property, Borrower shaiimaintain the
Property in order to prevent the Property from deteriorating or decreasing in value drato its condition.
Unless it is determined pursuant to Section 5 that repair or restoration 1s not econom:calsy feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration o: Jamage.

If insurance or condemnation proceeds are paid in connection with damage fo, or the takarg of the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repatr or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements io
Lender (or failed to provide Lender with material information} in connection with the Loan, Material
represencatiuns include, but are not lirited to, represeniations concerning Borrower's occupancy of the
Property as'gorrower's principal residence.

9. Protection uf Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there s 7 legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeiturs, for enforcement of a lien which may atain priority over this Secunty
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whater ¢r 13 reasonable or appropniate to protect Lender's interest in the
Property and rights under this Secuzit» T'lstrument, including protecting and/or assessing the value

of the Property, and securing and/or rc'*a':ng the Property. Lender's actions can nclude, but are not
hmited to: (a) paying any sums secured vy 2 tien which has priorily over this Secunty Instrument; (b)
appearing in court; and (c) paying reasonabl attormeys' fees to protect its mtersst in the Property and/
or rights under this Security Instrument, including iis secured position in a bankrupicy proceeding.
Securing the Property includes, but 1s not limited to, eatering the Property to make repairs, change
locks, replace or board up doors and windows, dram vatur from pipes, eliminate building or other
code violations or dangerous conditions, and have utiliiss farned on or off. Although Lendor may take
action under this Section 9, Lender does not have to do so and i not under any duty or obligation to

do so. It is agreed that Lender incurs no liability for not takiig anv-or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become adzitional debt of Borrower
secured by this Security Instroment. These amounts shall bear interest a. th= Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Leader to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shail uot merge
nnless Lender agrees to the merger in wiiting,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makmz the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance i effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

XUKX 459066
ILLINQIS-Singls Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
VMP® 04/2016
Wolters Kiuwer Financial Services 2016101716.2.1.3738-N20160616Y Page 8 of 17

e



16306250022 Page: 10 of 22

UNOFFICIAL COPY

the mortgage msurer that previously provided such insurance and Borrower was required to make

_ separately designated payments toward the premiums for Morigage Insutance, Borrower shall pay the

premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the wxannt and for the period that Lender requires) provided by an insurer selected by Lender
again becouies available, is obtained, and Lender requires separately designated payments toward the
premiums for Merigage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Dorrower was required to make separately designated payments toward the premiums
for Mortgage Insusance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a nor-refundabie loss reserve, unfil Lender's requirement for Mortgage Insurance
ends m accordance with any written agreement between Borrower and Lender providing for such
termination or until terminatior. is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obhigation to pay reerest at the rate provided in the Note.

Mortgage Insurance reimburses Londer (or any entity that purchases the Note) for cerfain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on al'’such msurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are sadiclactory to the mortgage insurer and the other
party (or parhes) to these agreements. These agreements may require the morigage insurer to make
payments using avy sowrce of funds that the mortgage insures may have available (which may mclude
funds obtained from Mortgage Ingurance premiums).

As aresuli of these agreements, Lender, any purchaser of the No'e, ancther insurer, any reinsurer, any
other enfity, or any affiliate of any of the foregoing, may receive (dizenily or indirectly) amounts that
derive from (or might be charactenized as) a portion of Borrower's paymeiite for Morigage Insurance,
in exchange for sharing or modifying the morigage insnrer's risk, or reduckg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchanye for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurancs: Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed = pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ivcrease the

amount Borrower will owe for Mortgage Insurauce, and they will not entitie Borrover o any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
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rights may include the right to receive cerfain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated antornatically, and/or to

receive a refund of any Mortgage Insurance premlu ms that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds »ntil Lender has had an opporiunity to inspect such Property to ensure the work has been
comple’ed t) Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay fo: the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on sucli Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
camnings on such IMisc2!laneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security wouls b lessened, the Miscellaneous Proceeds shall be applied o the sums secured
by this Secunity Instrumat, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shail bz ~pplied in the order provided for in Section 2.

In the event of a total taking, destructinon, or loss in value of the Property, the Mascellaneous Proceeds

shall be applied to the sums securcd by this Security [nstrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, vi-loss in value of the Property in which the fair market
value of the Property mumediately before the paina! taking, destruction, or loss in value 1s equal to
or greater than the amount of the sums secured b this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Beirower and Lender otherwise agree m writing,
the sums secured by this Security Instrument shall be v2dced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total awount of the sums secured immediately
before the partial taking, destruction, or loss in valie divided by (b) the fair market value of the

Property immediately before the partial taking, destruction, or loss mi value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propery in whick the fair market
value of the Property immediately before the partial taking, destruction, ¢4 sy in value is less than the
amount of the sums secured immediately before the partial taking, destruction, ¢r loss in value, nnless
Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds shal’ e applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomrower, or if, after notice by Lender 1o Borrower that 6 Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages Bormower
fails to respond to Lender within 30 days after the date the notice is given, Lender 1s authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third

KXAXASE966
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patty that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impainment of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are atiributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellzneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order-grovided for in Section 2.

12. Borrowe: liot Released; Forbearance By Lender Not a Waiver. Extension of the

time for paymeni o< 1odification of amortization of the sums secured by this Security Instrument
granted by Lender w Bovcower or any Successor in Interest of Borrower shall not operate fo release
the Liability of Borrower or any Successors in Inferest of Borrower. Lender shall not be required to
commence proceedings agairst any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise mediry ‘amortization of the sums secured by this Secnrity Instrument by
reason of any demand made by the Giiginal Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exerising any right or remedy including, without limitation, Lender's
acceptance of payments from third persaps, entities or Successors in Interest of Borrower or in

amounts less than the amount then due, chat) not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and fability shall be joint and several. However,

any Borrower who co-signs this Security Instrument by does not execute the Note {a "co-gigner'):

(a) is co-signing this Security Instroment only to mortgage, oéant and convey the co-signer's mierest

in the Property under the terms of this Security Instrument; ()25 not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lerder and any other Borrower can
agree to extend, modify, forbear or make any accommodations with rogard to the terms of this Security
Instrament or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Sugcessor in Interest of Borroyvrer-who assumes
Borrower's obligations under this Secunity Instrument in writing, and 1s approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrowei shall not be
released from Borrower's obligations and liability under this Security Instrument \inless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument-sbuil bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed m comection with
Borrower's defanlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linited to, attorneys' fees, property inspection and valuation

XEXX 455056
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fees. In regard to any other fees, the absence of express authorty in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan 15 subject to a law which sets maxamum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any sucii refund made by direct payment to Borrower will constituie a waiver of any right of action
Borrower iniznt have arising out of such overcharge,

15. Notices. 2. llaatices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Aoy notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borower when mailed by first clags mail or when actyally delivered

to Borrower's notice add wss if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless £ipnlicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by nofice to
Lender. Borrower shall prompily 1-otif 7 Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's ~nange of address, then Borrower shall only report a change of
address through that specified procedure. 1'ere may be only one designated notice address under this
Security Instrument at any one time. Any pitice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated borein unless Lender has designated another address
by notice to Borrower. Any notice in connection. with this Security Instrument shall not be deemed to
have been given to Lender until actually received Uy Lander. If any notice requared by thas Secunty
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construzdion, This Secunty Instrument shall be
govemed by federal law and the law of the jurisdiction in which ‘he P'raperty is located. All rights and
obligations contained in this Security Instrument are subject to any récwirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to apree by contract
or it might be silent, but such silence shall not be construed as a prohibitic, aguinst agreement by
contract. In the event that any provigion or clauge of this Security Instrument o¥ the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Ing*cument or the Note
which can be given effect without the conflicting provision.

Asused in this Security Instrument: (a) words of the masculwe gender shall mean and vichnde
corresponding neuter words or words of the feminine gender; (b) words m the singular slall mean and
mclude the plural and vice versa; and (¢) the word "may" gives sole discretion without any whiigation
to take any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

confract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lender exeriises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notless than 30 days from the date the notice is given in accordance with Section
15 within which Borrowve:r must pay all sums secured by this Security Instrament. If Borrower fails to
pay these sums prior toti¢ expiration of this penod, Lender may invoke any remedies permiited by
this Security Instrument wit'ort farther notice or demand on Borrower,

19. Borrower's Right to Reinsiaiz After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have exforcement of this Seourity Instrument discontinued af any time
prior to the earliest of: (a) five days befurs sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applizable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment :nforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender ail sums whi ch taen would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b} cires any default of any other covenants or
agreements; (¢) pays all expenses incirred in enforcinp this Security Instrument, including, but

not limited to, reasonable attorneys' fees, property inspesiicn and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in ti¢ Property and nights nnder this Security
Instrument; and {(d) takes such action as Lender may reasouzoly reguire to assure that Lender's interest
in the Property and rights under this Security Instrument, and Bo-rower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless <5 otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatemeat sums and expenses m one
or more of the following forms, as selected by Lender: (a) cash; (b) money vider; (¢) certified check,
bank check, ireasurer's check or cashier's check, provided any such check is dizwn upon an mstitution
whose deposits are insured by a federal agency, instrumentality or entity; or (@) Elocironic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations serured hereby
shall remain fully effective as if no aceeleration had occurred. However, this right tofelastate shall not
apply in the case of acceleration under Seciion 18.

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a pariial
mterest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
morigage loan servicing obligations under the Note, this Security Instrmment, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 1o which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan 1s serviced by a Loan Servicer othet than the purchaser of the Note, the
mortgage loan servicing obligations i¢ Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Eoirower nor Lender may commence, join, or be joined to any judicial action (as either an
individual iitigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty
owed by reason of this Security Instrument, until such Borrower or Lender has notified the other
party (with such notwe given in compliance with the requirements of Section 15) of such alleged
breach and afforded the =ther party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time peried which must elapse before certain action
can be taken, that time pertod-will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opporimity 1o cure given to Borrower pursnant to Section 22 and the notice
of acceleration given to Borrower paizuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective actien provisions of this Section 20.

21. Hazardous Substances. As useq i this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous swisiances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatiie sclvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Envireurmental Law" means federal laws and laws of
the junisdiction where the Property is located that relate to-health, safety or environmental protection;
{c) "Environmental Cleanup” inclndes any response actior;, remedial action, or removal action, as
defined m Environmental Law; and {d) an "Environmental Condition” means a condition that can
cause, contribute to, or otherwise rigger an Environmental Clearap.

Borrower shall not cause or permit the presence, use, disposal, storeze or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Troperty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) thai is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) whizl, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely attects tie value of the
Property. The preceding two sentences shall not apply to the presence, use, or stovage on the Property
of small quantities of Hazardous Substances that are generally recognized 1o be apprapriate to normal
residential uses and to maintenance of the Property (including, but not limited fo, hazardras substances
n consumer products).

Borrower shall promptly give Lender written notice of (a} any mvestigation, claim, demand, lawsuat
or other action by any governmental or regulaiory agency or private party mvolving the Propexty and
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any Hazardous Substance or Environmental Law of which Borrower has actwal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c) any condition cansed by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Ervironmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acce'eration; Remedies. Lender shall give notice to Borrower prior to acceleration
followiug Porrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceieration under Section 18 unless Applicable Law provides otkerwise). The notice
shall specify: £4> the default; (b) the action required to cure the default; (c) a date, not less than
30 days from caedate the notice is given to Borrower, by which the default must be cured; and
(d) that failure to curz the default on or before the date specified in the notice may result in
acceleration of the suras secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Propert;. [he notice shall further inform Borrower of the right to reinstate after
acceleration and the right (o ssert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower tn acceleration and foreclosure, If the defanlt is not cured on
or before the date specified in the nctice, Lender at its option may require immediate payment in
full of all sums secured by this Secr ity Instrument without further demand and may foreclose
this Security Instrument by judicial p:oczeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies proviiid in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title eviacnce.

23. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is air. t a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, ths Borrower hereby releases and
waives all rights under and by virtug of the Tllinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Botiosver provides Lender with
evidence of the insurance coverage required by Borrower's agreement witn Ledder, Lender may
purchase msurance at Borrower's expense to protect Lender’s interests in Boreewer's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower iz ronnection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only atisr providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible tor thie costs
of that imsurance, including interest and any other charges Lendet may impose in connection with the
placement of the msurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outsianding balance or obligation. The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Borrower
Hart] 920 10)18)ic
Ha_wll\d Robinson Seal
ﬂwww Wiler Sons 012
elondia itobinson  ~ Seal
Acknowledgmen’,

-
State of Tlinois {

County of Cook ! -

- B ‘ . w(ﬁ-"—ﬁ { 9) 'LQ ‘(i
This instrument was acknowlelged before me on = . by Harold
Robinson, married to Relondia Robiagan.

— — I

Notary Public

ACI'J‘EFI SEAL
JANDRO Dla2
| NOTARY PUBLIG. STATE OF 1o
HY CoMmissioN Expy V3

QA c,{‘c,iri D

b
TRtk

s RES:08124/17
- ES o i h
{Print Name) \ { kg
: g.rum? ’
My commission expires:
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Acknowledgment
State of Illinois
County of Cook

This instrument was ackhow!ledged before me on

Trlos ¥ ; o by Delondia

Robinson, married to Harold Robinson.

otary Public

sndo "D
LS

g.rkgn

(Frint Name)

My commissiorexpires:

OFFICIAL SEAL
9 ALEJANDRO DIAZ }
{ NOTARY PUBLIC - STATE OF ILLINOIG B
§ MY COMMISSION EXPIRES:08/24/47

Loan Origination Organd zziion: BMO Harms Bank N A.
NMLS ID: 401052

Loan Ongmator; Hannah Buan
NMLS ID: 409436
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Proper Tiile, LLC
as an Agent for Chicago Title Insurance Company

Commitment No.: PT16-32580

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:

1638 SOUTH CHRISTIANA AVENUE
Chicago, IL 60623

Cook County

The land referred to i this Commitment is described as follows:

LOT 16 IN THE RESU2Z1VISION OF BLOCK 12 IN THE CIRCUIT COURT PARTITION OF THE EAST 1/2 OF
THE NORTHEAST 1/4 ANZ OF THAT PART LYING NORTH OF OGDEN AVENUE OF THE EAST 1/2 OF THE
SOUTH EAST 1/4 OF SECTICN 23, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUINTY, ILLINOIS.

Commonly known as 1638 SOUTH CHRISTIANA AVENUE, Chieago, linais 806223
Parcel ID(s): 16-23-404-041-0000

ALTA Commitment

Schedule C PT16-32580
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of October, 2016, and 1s incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security
Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note
to BMO Harris Bank N.A. (the “Lender”) of the same date and covering the Property described in the
Security Instrament and located at: 1638 S Christiana Ave , Chicago, IL 60623 [Property Address].

1-4 Famny Covenants. In addition to the covenants and agreements made in the Security
Instrument, Forrower and Lender firther covenant and agree as follows:

(A) Additicnu) Property Subject to the Security Instrument. In addition to the Property
described in the Security Instrument, the following items now or hereafter attached to the Property
to the extent they ar¢ fixtures are added to the Property description, and shall also constitute the
Property covered by-die Security Instrument: building materials, apphances and goods of every
nature whatsoever now cr barzafter located in, on, or used, or intended to be used in connection
with the Property, inchuding, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, wdter, air and light, fire prevention and extinguishing apparatus,
security and access control apparaius plumbing, bath tubs, water heaters, water closets, sinks,
rangcs, stoves, refrigerators, dishwashers. disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, cneizing and curtain rods, attached mirrors, cabinets, pancling
and attached floor coverings, all of which, ir¢inding replacements and additions thereto, shall

be deemed to be and remain a part of the Propsrty covered by the Secunity Instrument. All of the
foregoing together with the Property described in¢he Security Instrument (or the leasehold estate if
the Security Ingirument is on a leasehold) are referrzd e in this 1-4 Family Rider and the Security
Instrument as the “Property”.

(B) Use of Property; Compliance with Law. Bortower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, wless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regolaisons and requiretaents of any
governmental body applicable to the Property.

(C) Subordinate Liens, Except as permitted by federal law, Borrower shall rot allow any lien
inferior to the Security Instrument to be perfecied against the Property witkout Tender's prior
written permission.

(D) Rent Loss Insurance. Borrower shall maintain ingurance against rent loss i addition to the
other hazards for which insurance is required by Section 5.

(E) "Borrower’s Right to Reinstate” Deleted. Section 19 is deleted.
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(F) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

(G) Assignment of Leases. Upon Lender's request after defanit, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word “lease ” shall mean "sublease” if the Security Instrument is on a leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ( "Rents ™)
of the rioperty, regardless of to whom the Rents of the Property are payable. Borrower authonizes
Lender o~ Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents o Lender or Lender’s agents. However, Borrower shall receive the Rents until: (1) Lender
has given Brmower notice of defanlt pursuant to Section 22 of the Security Instrument, and (ii)
Lender has givon aotice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.

This assignment r« Keénts constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of de’an!t to Borrower: (1) all Rents received by Borrower shall be held by
Borrower as trusiee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument, (1) Lender shall b entitled o collect and receive all of the Rents of the Property; (i)
Borrower agrees that cach tenant «1 the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's writted d2mand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lende: 7 Lender's agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited

to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and mamtenance costs,
msurance premiums, taxes, assessments and otker charges on the Property, and then to the sums
secured by the Security Instrument; (v} Lender, Lende:'s agents or any judicially appointed receiver
shall be liable to account for only those Rents actnalty sezcived; and (i) Lender shall be entitled

to have areceiver appointed to take possession of and maisze the Property and collect the Rents

and profits derived from the Property without any showing as o vhe madequacy of the Property as
Security.

If the Rents of the Property are not sufficient to cover the costs of taxiiz control of and managing
the Property and of collecting the Rents any fimds expended by Lended fur-such purposes shall

become indebiedness of Borrower to Lender secured by the Security Instruuznt pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignraent of the
Rents and has not performed, and will not perform, any act that would prevent Lerde from
exercising its nghts under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of defauit to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when
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a default occurs. Any application of Rents shall not cure or waive any defauli or mvalidaie any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower

%://4 A @,ﬁé&,———

Harold Rehirzon Seal
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