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DEFINITIONS

Words used in multiple sections of this document arc d5fned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th: :sage of words used in this document are
alse provided in Section 16.

(A) "Security Instrument" means this document, which is dated Oztober 24, 2016 ,
together with all Riders to this document.
(B) "Borrower”is RODert Ochab and Beata Ochab, husband ard wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

- - N IN MENT WITH MERS
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRU ER: Form 3014 1/01
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit. MI  48226-1906

(E) "Note” means the promissory note signed by Borrower and dated ~ October 24, 2016
The Note states that Borrower owes Lender One Hundred Fifty Six Thousand Six

Hundred Fifty Eight and 00/100 Dollars
(US.$ 166,658.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymcnis zad to pay the debt in full not later than November 1, 5631 .

(F) "Proger’;" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan” nicausibe debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Notv, ap2 all sums due under this Security Instrument, plus interest.

(H) "Riders" means al’ kiders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed -y Borrower [check box as applicable]:

L] Adjustable Rate Rider er‘, Condominivm Rider [ Second Home Rider
Balloon Rider Plarned Unit Development Rider [ 11-4 Family Rider
VA Rider Biweskly Payment Rider Xx] Other(s) [specify]

Legal Attached

(I "Applicable Law" mcans all controllizy applicablc fcderal, statc and local statuts, rcgulations,
ordinances and administrative rules and orders (thur nove the effect of law) as well as all applicable final,
non-appeatable judicial opinions,

(J) "Community Association Dues, Fees, and Assessrieuts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeiry v a condominium association, homeowners
association or similar crganization,

(K) "Electronic Funds Transfer" means any transfer of fui.ds, ~ther than a transaction originated by
check, drafi, or similar paper instrumeat, which is initiated varough-cn electronic terminal, telephonic
instrument, computer, or magnetic tape so as ko order, instruct, or atthoriz; a financial institution to debit
or ¢redit an account. Such term includes, but is not limited to, point~if-zale transfers, avtomated teller
machine transactions, transfers initiated by telephone, wire transfers, apl. sutomated clearinghouse
transfers.

(L) "Escrow Items"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of daiiges. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described it Section 5) for; (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all vi-any 7art of the
Property; (iii) conveyance in liev of condemnation; or (iv) misrepresentations of, or omissiuns’as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defax!. on,
thc Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or succcssor legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
toan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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(Q) "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Notc and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to thc succcssors and assigns of MERS, the following deseribed property located in the

County [Type of Recording Jurisdiotion)
of Cook [Name of Recosding Jurisdiction]:

SEE EXHISIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:18-19-307-007-1244;18-19-307-007-1294

Parcel ID Number: which currently has the address of
136 Carriage Way Dr. 211 C [Street]

Burr Ridge (cit/, illinois 60527-5749 (zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected op the property, and all
easements, appurienances, and fixtures now or hercafier a part of the propeinr. Al replacements and
additions shall also be covered by this Security Instrument. All of the foreging is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEL'S holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: ¢ cxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Piorerty; and to
{akc any action required of Lender including, but not limited to, rclcasing and canceling tivs TJecurity

nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2nd has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniferm security instrument covering real

property.
P%’IF‘?)RI\‘I COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender; (a) cash; (b) money order, (¢) cemtified check, bank check, treasurer’s check or
cashier'’s check, provided any such check is drawn upon an institution whose deposits are insursd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Paymeats are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient o
bring th< I.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreat, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 10 future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It cactr Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappircu funds. Lender may hold such unapplied fonds until Borrower makes payment to bring
the Loan cumrent. if Piirower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return thom to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance undes'ine Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fur. »7ainst Lender shall relieve Borrower from making payments due under
the Note and this Scourity Instrimont or performing the covenaats and agreoments sceured by this Scourity
Instrument. '

2. Application of Payments or Pyoceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lenaer shall.be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc under viac Notc; (c) amounts duc under Scction 3. Such payments
shall be applied to each Periodic Payment in the sracr in which it became due. Any remaining amounts
shall be applied first to late charges, second to an} other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ‘s je’iaquent Periodic Paymen! which includes a
sufficient amount to pay any late charge due, the payment m=y ‘e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsiandiag, 1.ander may apply any payment received
from Borrowcer to the repayment of the Periodic Payments if, and to ‘ac oxtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce :ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pelicdic Payments.

3. Funds for Escrow Items. Borrower shall pay fo Lender on the day Periodic’ Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymezt of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [rstrumeat as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, (if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lisucance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or al any time¢ during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid uader this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH S
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, purswant to a waiver, and
Borrower fails te pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameuats, that are then required under this Section 3.

Lend<r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to ¢xceed the maximum amount a lender can
require undvr XTSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinziec of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘'t held in an institution whosc dcposits arc insurcd by a2 foderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'. J erder shall apply the Funds io pay the Escrow Items no later thaa the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annualty
analyzing the escrow account, or v(rifyiag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerde to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be riaic' on the Funds, Lender shatl not be required to pay Borrower
any intercst or carnings on the Funds. Borrowci and Lender can agree in writing, howcever, that interost
shall be paid on the Funds. Lender shall give to Zoirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reoured by RESPA, and Bomrower shall pay to
Lender the amount necessary to make up the shortage in accordac~ with RESPA, but in no more than 12
monthly payments, If there is a deficicncy of Funds held in cscrow, as dcfined under RESPA, Lender shall
notify Borrower as required by RESFA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mout'siv paymenis.

Upon payment in full of all sums sccured by this Security lastrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehoid payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessuencs if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrucen. unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acze; @able
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the

ILLINOIS - Single Family - FannieMae/Fraddie Mac UNIFORM INSTRUMENT WITH
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Leader requires pursuant to the preceding sentences can change during the torm of
the Loap. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right <o 9’sapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bumrower to pay, in conncction with this Loan, either: (a) a onc-time charge for flood zone
determinativn / cortification and tracking services; or (b) a one-time charge for flood zone determination
and certification sevices and subsequent charges cach time remappings or similar changes occur which
reasonably might atiect such determination or certification. Borrower shall also be responsible for the
paymcnt of any fees ioposed by the Federal Emergency Mansgement Ageney in conncction with the
review of any flood zon= determination resulting from an objection by Borrower.

If Borrower fails to muintain. any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option zad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of ¢overage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 11 the Property, or the contents of the Property, against any risk,
bazard or Lability and might provide greite) or lesser coverage than was previously in effect. Borrower
acknowlcdgcs that the cost of the insurance <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aniounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Serurity Instrument. These amounts shail bear interest
at the Note rate from the date of disbursement and slal’ ke payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals »f cuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard niorie=ge clause, and shall name Lender as
moritgagee andfor as an additional loss payce. Lendor shall have the vigut to hold the policics and rencwal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, uci o'herwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a zapiard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carviur and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrov er ¢therwise agree
in writing, any insurance proceeds, whether or not the vaderlying insurance was required Ly Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicat!; f-asible and
Lender's security is not lessened. During snch repair and restoration period, Lender shall have (ne right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to erlsus the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is compleied. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period witl begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (othcr than the right to any rcfund of uncarncd premiums paid by
Borrowe~} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverige ~. the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amus unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocvvopacy. Bomrower shall occupy, establish, and use the Property as Borrower's principal
residence withan O -days after the execution of this Security Instrument and shall coatinve to occupy the
Property as Borrovs /s principal residence for at least one year afier the date of occupancy, unless Lender
otherwisc agrees in wiibiag, which conscnt shall not be unrcasonably withhcld, or unless cxtenuating
circumstances exist whic. are beyond Borrower's control.

7. Preservatlon, Mafuterar:e and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ae’zriprating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o~ restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea ’v-aveid further dctcrioration or damage. If insurance or
cordemnation proceeds are paid in connection wi*a dumage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the repaiis 207 restoration in a single payment or in a series of
progress payments as the work is completed. If the insuvance or condemnation proceeds are not sufficient
to repair or restore the Property, Bomrower is not relieved of 3<:rower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable cntrics upon and irspoctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyin; such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, guriag the Loan application
process, Borrower or any persons or entities acting at the direction of Bommower or with Borrower's
konowledge or consent gave materially false, misteading, or inaccurate information'os statements to Lender
{or failed to provide Lender with material information) in coonection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's “cocrgancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst cunvent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument. (b1 .here
is a legal proceeding that might significantly atfect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atfain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, snd have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do <o and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These smounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.
ymIf *m: Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. tf Torrower acquires fee title to the Property, the lcasehold and the fee title shall not merge unless
Lender agiees 0 the merger in writing.

10, Myrtgrze Insurance, I Lender required Mortgage Insurance as a condition of making the Loan,
Botrower shali p2yy the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuraic~ coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided suel insurance and Borrower was required to make scparately designated payments
toward the premiums fer-Mortgage lnsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boeryvier of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by vendz:. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverag. ciased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescre ‘a _liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thac 7= Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniags oz such loss reserve. Lender can no longer require loss
reserve paymeants if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again oscomes available, is obtained, and Lender requires
separately designated payments toward the premiums foi Miortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrov.er vas required to make separately designated
paymcnts toward the premivms for Morigage Insurance, Bearowier shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-sefandable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writt.a ogreement between Borrower and
Lender providing for such termination or until termination is requiree! by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided :a the Note,

Mortgage Insurance reimburses Lender {or any cntity that purchases tor Note) for certain Josses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol a-party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from *ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses’ These agreements
are on ters and conditions that are satisfactory to the mortgage insurer and the other pucty £ir narties) to
these agreements. These agreements may require the mortgage insurer to make payments usirg “ay source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not sffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or amy other law, These rights
may include the right to receive certain disclosures, to reqmest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums thal were unearned at the time of such cancellation ar
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture., Afl Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such Misceltaneous Proceeds
until L~ader has had an opportunity to inspect such Property to ensure the work has been completed w
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and «estoration in a single disbursement or in a serics of progress payments as the work is
completed. Uiirrss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pronceds, Lender shell not be required to pay Bomower any interest or eamings on such
Miscellaneous Provaeds.. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel'apzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. =vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Zor in Section 2.

In the event of a total labug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris sxcured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiniction, or loss in value of the Property in which the fair market
value of the Property immediately before the: partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd 3 this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Lomrowver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rcduced by the amount of the Miscellaneows Proceeds
multiplied by the following fraction: (a) the fotal azaonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Yy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i vaive. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v2iv. of the Property in which the fair market
value of the Property immediately before the partial taking, des/m<tion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Acsiruction, or loss in value, vnless
Borrower and Lender otherwise agree in writing, the Miscellaneous ['rocees shall be applied to the sums
secured by this Security Instrument whether or not the svms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lezder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s:t!e.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g.ver; Lender is authorized
to collect and apply the Misccllancous Procceds cither to restoration or repair o1 fuc Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigo’ ‘of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o1 1 w'er's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a mling that, in Lender's judgment, precludes forfeiture of the Property or other matcrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impainment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lemder Not a Whaiver, Extension of the time for
paymeat or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shail not operate to release the Liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence procoedings against
any Successor in Interest of Bomrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrament by reason of any demand made by the original
Bomower or any Successors in Tnterest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severa) Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's cbligations and liability shall be joint and several. However, any Borrower who
co-signs *his Security Instrumment but does not execute the Note (a "co-signer™): (a) is co-signing this
Securit, In: trument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thi.-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 4nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accurunodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENEr's CONSCil/

Subject to the ricvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unler this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights <za1 benefits under this Security Instrument. Borrower shall not be released from
Bomower's obligations and li«o1Vitv under this Security Instrument unless Lender agrees to such release in
writing. The coveénants and agriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors avd assigns of Lender.

14. Loan Charges. Lender niav rharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prutecting Lender's interest in the Property and rights under this
Sccutity Instrument, including, but not liniited ‘o, attorncys’ fees, property inspoction and valuation fees.
In regard to any other fees, the absence of expness authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibizion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Lastrament or by Applicable Law.

If the Loan is subject to a law which sets maximum 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colzcted in connection with the Loan exceed the
permitted limits, then: (a) any such koan charge shall be ruwed by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collecies tom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ms 45 this refond by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepsymient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarcs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action bor.owar might have arising owt
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument !l be deemed to
have been given to Borrower when mailed by first class mail or when actually deliviered w.Bomower's
notice address if sent by other means. Notice to any onc Berrower shall constitute notice to/a)’ Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiv-Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shal! premptly
ootify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boiroiser's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein unless Lender has designated another address by moticc to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement wander this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nevter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. borvower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument,

18. ‘truasfer of the Property or a Bemeficial Interest in Borrower. As used in this Section 18,
"Interest in e Tioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those bencticial iiterests transferred in a bond for deed, contract for deed, installment sales contract or

© escrow agreement, the Zotent of which is the transfer of title by Borrower at a future date to a purchaser.

If alk or any part oL the Property or any lnterest in the Property is sold or transferred (or if Borrower
is not a natural person ar<-a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender ma” toquire immediate payment in full of all sums secured by this Security
Instrument. However, this opura shall not be cxcrcised by Lender if such cxcreise is prohibited by
Applicable Law.

If Lender exercises this optior. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d:ys rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sum; sfcrred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this rimod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or dumari vu Borrower.

19, Borrower's Right to Reinstate After Acceleration, If Borsower meets certain conditions,
Borrower shall have the right to have enforcement ¢f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Preperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh« ~pe.ify for the termination of Borrower’s right
to reinstate; or (¢} entry of a judgment enforcing this Securicy Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then wouid be due np ‘i this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Jovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bwy not Limited to, reasonable attorneys'
fees, propexty inspection and vatuation fees, and other fees incurred for in: pimpose of protecting Lender's
interest in the Propenty and rights under this Security Instrument; and (d) tak~s vich action as Lender may
reasonably require to assure that Lender's imterest in the Property and «imts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security fnstument, shall continve
unchanged unless as otherwise provided under Applicable Law. Lender may require tha! Botrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Vy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrgrientality or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Institment and
obligations securcd hereby shall remain fully effective as if no acceleration had occurred. However this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security lastrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ruodty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable‘caw provides a time period which must elapse before certain action can be taken, that time
period will e d2emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 5 @.»-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuam 40 Zection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thit S:ction 20.

21. Hazardous Sunstar~es, As used in this Section 21; (a) "Hazardous Substances" are those
substances defined as toxic or kaardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kersscue, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, materiz!< containing asbestos or formaldehyde, and radioactive materials;

relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as'defi=<d in Environmental Law; and (d) an "Eavironmental
Condition" means a condition that can cause, -ontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss‘dizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4o-v7 in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property (2) ‘hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o (c) which, dv to 'he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaivs of the Property. The preceding
two sentcnces shall not apply to the presence, usc, or storage on the Prorcrt of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to nor.uai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cCnsumer producis).

Botrower shall promptly give Lender written notice of (a) any investigation, claip,, ocmand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Pooraty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releage v thr=at of
release of any Hazardous Substance, and (c¢) any condition caused by the presence, vse or refeass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNITFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Sectiom 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in accelersfion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further i>form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusnr~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’asrre. If the default is not cured on or before the date specified in the motice, Lender at its
option may roraive immediate payment in full of all sums secured by this Secwrity Instrument
without furtte: Ze:rand and may foreclose this Security Instrument by judicia) proceeding. Lender
shall be enfitled to co%sct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pay ner.t of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall ray any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, Tt ouly if the fee is paid fo a third party for services rendered and the
charging of the fee is permitted under A piicable Law.

24. Waiver of Homestead. In accordar ;with Illinois law, the Borrower hercby relcascs and waives
all rights under and by virtue of the Illinois homestraa *xemption laws.

25. Placement of Collateral Protection Inswranes, "Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreen.er »#ith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrows«'s ‘collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender mwrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrdicvion with the collateral. Borrower
may latér cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's apcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thainsurance, including interest
and any other charges Lender may impose in connection with the placement ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insmance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W w 107242016 (Seal)

R9|5er‘t Ochab -Borrower

Wiinesses:

/ Wmmms (Seal)

Beata Ochab -Borrower

. (Seal) (Seal)
-Bo rorrer -Borrower
(Seal) g X (Seal)
~Bomower -Borrower
(Seal) - (Seal)
-Bommower -Borrower
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STATE QF ILLINOIS, ook County ss:
L W Swm . a Notary Public in and for said county and

state do hereby certify that RoDert Uchab and Beata Ochab, husband and wife

personally known to me to be the same person(s) whose name(s) subscribed 1o the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurent us his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givex vnder my hand and official scal, this 24th dayof  October, 2016

My Commission E.coirss: \l[ s I 3\0 lﬁ

/

Notry Public Wi cbagg €1 1. Jumi +n

....... "

§  "OFFICIAL SEAL"

§ N Michasi R Smith
otary Public, State of lliinois
{ My 3or_|1r‘|3j§_squ Expires 11/15/2018

TN A

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Brooke C Ford

NMLS ID 1211804

ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT WITH MERS
Q-GA(II.) (1202).00 Page 16 of 15 iniiais: o ) Form 3014 101

LW ’




1630656041 Page: 17 of 20

UNOFFICIAL COPY

MERS MIN: 10003%033620419055 3362041905

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this ~ 24th  day of October, 2016
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, or Security Deed (the "Security Instrument”) of the same date given by the
undersigr.ed ithe "Borrower") to secure Borrower's Note to
Quicken Lours Inc.

(the
"Lender”) of the sa:»e date and covering the Property described in the Security Instrument

and located at:
136 Carriage Way Dr, 211 C
Rurr Ridge, IL 60527-5749
[Property Address)
The Properly includes a unit in| togather with an undivided interest in the common elements
of, a condominium project known as: :
Carriage Way Burr Ri d%e Condos

[NMame of < ‘sidominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associalion™)._ holds title to properly for the benefit or use
of its members or shareholders, the Propery ase includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Eorover's interest,

CONDOMINIUM COVENANTS. In addition to the covarants and agreements made in the
Security Instrument, Borrower and Lender further covenant and egres as follows:

A, CondominiumObligations.Borrower shall perform ail of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiweni Documents® are the: (i)
Declaration or any other document which creates the Condominiure” Froject; (ii) by-laws; (i)
code of regulations; and {iv) other equivalent documents. Borrower snill promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenis,

B. Property Insurance. So long as the Owners Association maintains, with, a generally
accepled insurance carrier, a "master” or "blanket” policy on the Condominiura~rsiect which
is satisfactory to Lender and which provides insurance coverage in the amounts fincluding
deductible levels), for the periods, and againsi loss by fire, hazards included within (the_term
“extended coverage,” and any other hazards, including, but not limited to, earthquak:s and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 3688071635
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed safisfied to the extent that the required
coveragr. is provided by the Owners Association policy.

Vint Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower zhall give Lender prompt nolice of any lapse in required property ins'urance
coverage provided by the master or blanket policy.

in the evenl. uf-a distribution of property insurance proceeds in lieu of restoration or
repair following & less to the Property, whether to the unit or to common elements, any
proceeds payable to-Borower are heraby assigned and shall be paid to Lender for application
to the sums secured by the 3ezurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiabilityInsurance. Borrower shall take such actions as may be reasonable to
insure that the Qwners Associatiorc maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage w Lender.

D. Condemnation. The proceeds .7 any award or claim for damages, direct or
consequentisl, payable to Borrower in connection, with any condemnation or other taking of all
or any part of the Property, whether of tha unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby usesigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suns sacured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except- after notice to Lender and with
Lender's prior written consent, either partition or subdivide th= Froperty or consent to: (i) the
abandonment or termination of the Condominium Projeci, ercept for abandonment or
termination required by law in the case of substantial destruction av fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} ary amendment to any
provision of the Constituent Documents if the provision is for the exp ess bensfit of Lender;
(i) termination of professional management and assumption of self-m3anagement of the
Owners Association; or (iv) any action which would have the effect of rencering the pubiic
liability insurance coverage maintained by the Qwners Association unacceptable toLonzer,

F. Remedies. If Borrower does not pay condominium dues and assessmenis w*en due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn \* shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowsiand
Lender agree to other terms of payment, these amounts shall bear intsrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained
in this Condominium Rider.

.//_Mmmm (Seal) Q)Lv Mﬁ/wzam (Seal)

ert fchab -Borrower  Beata Ochab -Borrower
(Seal) (Seal)

-Borrower -Borrower

1522)) (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 18-20-307-007-1244, 18-19-307-007-1294

Land Situated in the County rf Cook in the State of IL

UNIT #C-211 AND PARKING SPACE#.- =2 IN THE CARRIAGE WAY OF BURR RIDGE CONDOMINIUM, AS
DELINEATED ON THE SURVEY OF A FORT:Gi! OF THE FOLLOWING PROPERTY:

PART OF LOT 'B' IN CARRIAGE WAY, BEING £ SLRDIVISION OF PART OF THE SOUTH WEST 1/4 OF
SECTION 19, TOWNSHIP 38 NORTH, RANGE 12, EA5T OF THE THIRD PRINCIPAL MERIDIAN AND PART OF
THE SOUTH WEST 1/4 OF SAID SECTION IN COOK C JUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT *C° TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 87607850, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH THEIR UMGIVIDED PERCENTAGE ELEMENTS.

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION Nstio=R LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES.

Commonly known as: 136 Carriage Way Drive 211 C, Burr Ridge, IL 60527-5/49




